THE CITY 
OF 


NEW YORK 
NEW YORK 


SS 


COTS 
(TCR 
Ces 


mm N 


SER ry E. 


ANNUAL COMPREHENSIVE 
FINANCIAL REPORT 
OF THE 


COMPTROLLER 
FOR THE 
FISCAL YEARS ENDED JUNE 30, 2023 AND 2022 


BRAD LANDER 


Comptroller 


Compliments of 


BRAD LANDER 
Comptroller 


The City 
of 


New York 


Annual Comprehensive 
Financial Report 
of the 


Comptroller 
for the 
Fiscal Years Ended June 30, 2023 and 2022 


BRAD LANDER 
Comptroller 


FRANCESCO BRINDISI 
Executive Deputy for Budget and Finance 


JACQUELINE THOMPSON, CGFM, CIA, CFE 
Deputy Comptroller for Accountancy 


BRAD LANDER 


Comptroller 


Annual Comprehensive Financial Report of the Comptroller of The City of New York 
for the Fiscal Years Ended June 30, 2023 and 2022 


Table of Contents 


Part I 
INTRODUCTORY SECTION 


Comptroller's Letter of Transmittal „оаа ere RR Reda а eee x ace ea words xiii 
Certificate of Achievement for Excellence in Financial Reporting ..................................8.8... xxvii 
The Government of The City of New York .. 0.0... 0. шк шж ук ккк ке КаК ККЕ eee nes xxviii 
Principal Officials of The City of New ҮогК.. „а... assesses Reha Re repr s ur RUE ER Eri XXX 
Part II 
FINANCIAL SECTION 
Report of Independent Certified Public Accountants >» 5де кукш квк скн. Кккк eh 3 
Management's Discussion and Analysis (UNAUDITED) ................................... 88... 9 
Part II-A 


BASIC FINANCIAL STATEMENTS 


Government-Wide Financial Statements: 


Statement of Net Position—June 30, 2023- 5.2292...» яз» жшке шу шык укка re 40 
Statement of Net Position—June 30, 2022. мау »жухя жий ce eee Rh ырык УЗ 41 
Statement of Activities—for the year ended June 30, 2023.......................................... 42 
Statement of Activities—for the year ended June 30,2022 .. 1.0... 2. eect eens 43 
Fund Financial Statements: 

Governmental Funds—Balance Sheet—June 30, 2023 ............................................. 44 
Governmental Funds—Balance Sheet—June 30, 2022............................................. 45 
Reconciliation of the Governmental Funds Balance Sheet to the Statement of Net Position— 

June:30,2023..1:. 91 oy Ge RESI EN s SE PITE PERS Lament нн SPENT EET Eua 46 
Reconciliation of the Governmental Funds Balance Sheet to the Statement of Net Position— 

June: 30; 2022 eir казны E die bad Each on ЫКЫ MENT Pe ENDE P MIN EE Qe Dueh esd 47 
Governmental Funds— Statement of Revenues, Expenditures, and Changes in Fund Balances— 

for the year ended June 30, 2023.55 oro pae ERR RERUM ERU eke ooh adeeb dareagaa vend sade 48 
Governmental Funds— Statement of Revenues, Expenditures, and Changes in Fund Balances— 

for the year ended June. 30, 2022... eR инә ик ру ж-ш» ER e RM Ged REA RE VPE Wr us 49 
Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balances of 

Governmental Funds to the Statement of Activities—for the year ended June 30, 2023.................. 50 
Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balances of 

Governmental Funds to the Statement of Activities—for the year ended June 30, 2022.................. 51 
General Fund— Statement of Revenues, Expenditures, and Changes in Fund Balance— Budget 

and Actual—for the year ended June 302023. шз» юке cece eee nee 52 
General Fund— Statement of Revenues, Expenditures, and Changes in Fund Balance— Budget 

and Actual—for the year ended June 30, 2022 .. 0... cece cece 53 
Statement of Net Position—Proprietary Funds—June 30, 2023....................................... 54 
Statement of Net Position—Proprietary Funds—June 30, 2022. ...... 0.0... ccc ccs 56 
Statement of Revenues, Expenses, and Changes in Fund Net Position—Proprietary Funds— 

for the year ended June 30; 2023 2.0% aud Hole CERE RENI Waa OR FS Ws раа bad PRN Raw Er 58 
Statement of Revenues, Expenses, and Changes in Fund Net Position—Proprietary Funds— 

for the year ended June. 30, 2022. 6 eienn ta йк eb наон Берек илк Ыр aed IY 60 
Statement of Cash Flow—Proprietary Funds—for the year ended June 30, 2023......................... 62 
Statement of Cash Flow—Proprietary Funds—for the year ended June 30, 2022......................... 66 
Fiduciary Funds—Statement of Fiduciary Net Position—June 30, 2023................................ 70 


V 


Fiduciary Funds—Statement of Fiduciary Net Position—June 30, 2022................................ 
Fiduciary Funds—Statement of Changes in Fiduciary Net Position—for the year ended June 30, 2023 ....... 
Fiduciary Funds—Statement of Changes in Fiduciary Net Position—for the year ended June 30, 2022 ....... 
Component Units—Statement of Net Position—June 30, 2023..... 00... 0... cee eee eee 
Component Units—Statement of Net Position—June 30, 2022. .... 0.0.0... cee ees 
Component Units—Statement of Activities—for the year ended June 30, 2023.......................... 
Component Units—Statement of Activities—for the year ended June 30, 2022.......................... 
Notes to Financial Statements: 

A. Summary of Significant Accounting Policies... 0... 0.0... eee cee eee 
Siena d CC". 
+ Basis of Presentation... лды кыл ив ER c pax EI REA S DEP sone E SMR E ated 
< Basis of ACCOUNUNG v. cues аза eek e REX ERA WEE ORC Na eH Y ng rue 
=. Encumbrances =... d derer x np s eure EE RE RR Mac а аана аЬ 
: Cash and INVesStMENtS PPP" ————————— 
Ninus ES earne ai i R S a I A EAE а А S А авт ДАКЫ i 
. Restricted Cash and Investments .. 2...2... уузу уд жаша акк а kinnte erid ieia ene ne 
Сара ASSCts: D" 


25. 


. Vacation 
. Judgmen 


and Sick Leave; oar tank bee кырей реак bob bedi! блек ЕЛКА uv PR 
TSANG Sati е о нен e ete uA ОЛ Г. 


. Long-Term Liabilities uses Ey RR RAPERE I eR Se ER ERAN I ERR ER x Era 
. Derivative Instruments .............................................. es 
;iRealBstate-Tax eie оло а ba ave baw а р bd ab PEU PSI I e e opa 


. Other Ta 


xes and Other Revenues ..........lleeeeeeeeee ушке кек жек ккк Re e] has 


г Federal; state and. Other Ad оаа ode ed eei Fe a EIFE н АО 
. Bond Discounts, Premiums and Issuance Созї$........................................... 
+ Лоба Ету: АСУУ „шоку шека RARE ERE SUPE HHRERXAU ра qe P GG E E TP HV px e PRX 
Пе КИ ОКТ К КУЛК TCR TEL 


. Deferred 


Outflows and Inflows of ЁКевошсе$з............................................. 


BE t BELLIS RENTEN IEEE TOT 


. Pensions 
. Other Po 


stemployment Benefits... cea ee Ere acer tectus RU Ra RR ndr Sor Up ade EA рн 


. Estimates and Assumptions. „з иси жуа RW rU OP. PEN e UR e ce ox e e 


. Voluntar 


y Defined Contribution Program (VDE) «sisse sees ze eee bee] yes ettet s 


Pubhc-Private Partnerships (РРР). игез яе» pe e RR bee кей варана оа а 


B. Reconciliation of Government-Wide and Fund Financial бї{айетеш$.............................. 
C. Stewardship, Compliance and Accountability... 0.0.0... cece ee 
1. Budgets and Financial Plans... oret er enm ERU RR E haw adore TCR op EU Ree ecce E 
2. Deficit Fund Balánce;....i.2 sob ER bL nd Ba ede) REA MX Ud ex 
D. Detailed Notes on All Еппб$.......................................... у... hara 


ч С л RU LP. н 


8. 


. Deposits 


and. Investments «i ceu ve OPEP TER CER Need Bleek dece ERE de 


= Capital ASSES i. socio dx CERE ERE АРНА а Baw donee capa MU NIRE Ru det RR ees 


. Leases . 


. Subscription-Based Information Technology Arrangements (5ВЇТА).......................... 
. Long-Term: Liabilities. ерер RA eR ee ARR A E ORC eR eH x eg rues 
. Interfund Receivables, Payables and Transfers 2... шешшш. ккк ажык жик ккк eee 
2 Тах АБаѓетейћіѕ "Pc" — 


COVID- 


19: Government Assistance. |... .... llle RR e] e as 


E. Other Information: у ууй ди к жий ка HERR Ru ddp dete peace eres 
r Audit Responsibility... orario eme кыне а wale E E e ERO UR RE dU RR edd EAM eae e aaah 
2. Subsequent Events ... а nee epp. E aree ebbe que арава 
. Other Employee Benefit Trust Funds ass msys oreg ора a ee ала а ERR E edd 
4. Other Postemployment Benefits .................... eee б eens 


1 


3 


5 


. Pensions 


vi 


105 


111 
125 
128 
134 
134 
134 
135 
135 
136 
146 


PART II-B 
REQUIRED SUPPLEMENTARY INFORMATION (UNAUDITED) 


. Schedule of Changes in the City's Net Pension Liability and Related Ratios for POLICE at June 30,.... 
. Schedule of Changes in the City's Net Pension Liability and Related Ratios for FIRE at June 30,....... 
. Schedule of the City's Proportionate Share of the Net Pension Liabilities of Cost-Sharing 
Multiple-Employer Pension Plans at June 30,....... 0.0... жу шужык н кышк бы eA 
D. Schedule of City's Contributions for All Pension Plans for the Fiscal Years ended June 30, ........... 
E. Schedule of the Net OPEB Liability at June 30, е жубын нк кыкка кеши кыйк e 


QU» 


Part II-C 
SUPPLEMENTARY INFORMATION COMBINING FINANCIAL INFORMATION—GOVERNMENTAL FUNDS 


Nonmajor Governmental Funds—Combining Balance Sheet—June 30, 2023............................. 
Nonmajor Governmental Funds—Combining Balance Sheet—June 30, 2022............................. 
Nonmajor Governmental Funds— Combining Statement of Revenues, Expenditures, 

and Changes in Fund Balances—for the year ended June 30, 2023................................ 
Nonmajor Governmental Funds—Combining Statement of Revenues, Expenditures, 

and Changes in Fund Balances—for the year ended June 30, 2022................................. 
Schedule NGF1—Nonmajor Capital Projects Funds—Combining Balance Sheet Schedule—June 30, 2023 ..... 
Schedule NGF2—Nonmajor Capital Projects Funds—Combining Balance Sheet Schedule—June 30, 2022 ..... 
Schedule NGF3—Nonmajor Capital Projects Funds—Combining Schedule of Revenues, Expenditures 

and Changes in Fund Balances—for the year ended June 30, 2023................................ 
Schedule NGF4—Nonmajor Capital Projects Funds—Combining Schedule of Revenues, Expenditures 

and Changes in Fund Balances—for the year ended June 30, 2022................................. 
Schedule NGF5—Nonmajor Debt Service Funds—Combining Balance Sheet Schedule—June 30, 2023 ....... 
Schedule NGF6—Nonmajor Debt Service Funds—Combining Balance Sheet Schedule—June 30, 2022 ....... 
Schedule NGF7—Nonmajor Debt Service Funds—Combining Schedule of Revenues, Expenditures 

and Changes in Fund Balances—for the year ended June 30, 2023................................ 
Schedule NGF8—Nonmajor Debt Service Funds—Combining Schedule of Revenues, Expenditures 

and Changes in Fund Balances—for the year ended June 30, 2022................................ 
Schedule NGF9—Nonmajor Special Revenue Funds— Combining Balance Sheet Schedule—June 30, 2023 .... 
Schedule NGF10—Nonmajor Special Revenue Funds—Combining Balance Sheet Schedule—June 30, 2022 ... 
Schedule NGF11—Nonmajor Special Revenue Funds—Combining Schedule of Revenues, Expenditures 

and Changes in Fund Balances—for the year ended June 30, 2023................................ 
Schedule NGF12—Nonmajor Special Revenue Funds—Combining Schedule of Revenues, Expenditures 

and Changes in Fund Balances—for the year ended June 30, 2022................................ 


Part II-D 
SUPPLEMENTARY INFORMATION COMBINING FINANCIAL INFORMATION—FIDUCIARY FUNDS 


Pension and Other Employee Benefit Trust Funds—Combining Statement of Fiduciary 

Net Position—June 30, 2023.........................................2..8.888.8...........6... 
Pension and Other Employee Benefit Trust Funds—Combining Statement of Fiduciary 

Net Positon=June-30; 2022. aee IR REPE E EN E Dag adu ed e be ECHTE MESS 
Pension and Other Employee Benefit Trust Funds—Combining Statement of Changes 

in Fiduciary Net Position—for the year ended June 30, 2023..................................... 
Pension and Other Employee Benefit Trust Funds—Combining Statement of Changes 

in Fiduciary Net Position—for the year ended June 30, 2022..................................... 
Schedule Fl—Pension Trust Funds—Combining Statements of Fiduciary Net Position—June 30, 2023........ 
Schedule F2—Pension Trust Funds—Combining Statements of Fiduciary Net Position—June 30, 2022........ 
Schedule F3—Pension Trust Funds—Combining Statements of Changes in Fiduciary Net Position— 

for the year ended June 30; 2023.5... ada bee елзк кш e acd жуы leds de c IEEE RR REC RR ea Red d 
Schedule F4— Pension Trust Funds—Combining Statements of Changes in Fiduciary Net Position— 

for the year.ended June 30, 2022... i ik ce ана ааа аЬ на angen es RA 
Schedule F5— Pension Trust Funds—New York City Employees’ Retirement System— 

Combining Schedule of Fiduciary Net Position—June 30, 2023.................................. 
Schedule F6—Pension Trust Funds—New York City Employees’ Retirement System— 

Combining Schedule of Fiduciary Net Position—June 30, 2022................................... 


vii 


166 
168 


170 


172 
178 


186 
187 


188 
189 
190 
191 
192 
193 
194 
195 
196 
197 
198 
200 
202 


204 


210 


211 


212 


213 


214 


215 


216 


217 


218 


220 


Schedule F7— Pension Trust Funds—New York City Employees’ Retirement System— 


Combining Schedule of Changes in Fiduciary Net Position—for the year ended June 30, 2023.......... 222 
Schedule F8— Pension Trust Funds—New York City Employees’ Retirement System— 

Combining Schedule of Changes in Fiduciary Net Position—for the year ended June 30, 2022. ......... 224 
Schedule F9— Pension Trust Funds—Teachers’ Retirement System— Combining Schedule of Fiduciary 

Net Position -—Juürne-30; 20235 м» eb xr eet eee exe dubio dr vb ie qaod 226 
Schedule F10— Pension Trust Funds—Teachers’ Retirement System— Combining Schedule of Fiduciary 

Net Position—June- 30, 2022: r3 d Ete Dee RR d rd Wiest p eee epe apod or da M od 221 
Schedule F11— Pension Trust Funds—Teachers’ Retirement System—Combining Schedule of Changes in 

Fiduciary Net Position—for the year ended June 30, 2023....................................... 228 
Schedule F12— Pension Trust Funds—Teachers’ Retirement System—Combining Schedule of Changes in 

Fiduciary Net Position—for the year ended June 30, 2022....................................... 229 
Schedule F13— Pension Trust Funds— Board of Education Retirement System—Combining Schedule of 

Fiduciary Net Position—June 30, 2023....... 0... eect tenet AA 230 
Schedule F14— Pension Trust Funds—Board of Education Retirement System—Combining Schedule of 

Fiduciary Net Position—June 30, 2022....... 0.0... cece йык бу КЫ eens 231 
Schedule F15— Pension Trust Funds— Board of Education Retirement System—Combining Schedule of 

Changes in Fiduciary Net Position—for the year ended June 30, 2023 ............................. 232 
Schedule F16— Pension Trust Funds— Board of Education Retirement System—Combining Schedule of 

Changes in Fiduciary Net Position—for the year ended June 30, 2022 ............................. 233 
Schedule F17—Pension Trust Funds—New York City Police Pension Funds—Combining Schedule of 

Fiduciary Net Position—June 30, 2023..... 2.0... . ccc cece m КУША 234 
Schedule F18— Pension Trust Funds—New York City Police Pension Funds—Combining Schedule of 

Fiduciary Net Position—June 30, 2022.2... 0.0.0... ee em EE 235 
Schedule F19— Pension Trust Funds—New York City Police Pension Funds—Combining Schedule of 

Changes in Fiduciary Net Position—for the year ended June 30, 2023 ............................. 236 
Schedule F20—Pension Trust Funds—New York City Police Pension Funds—Combining Schedule of 

Changes in Fiduciary Net Position—for the year ended June 30, 2022 ............................. 237 
Schedule F21—Pension Trust Funds—New York City Fire Pension Funds—Combining Schedule of 

Fiduciary Net Position—June 30, 2023....... 0... cece m eens 238 
Schedule F22—Pension Trust Funds—New York City Fire Pension Funds—Combining Schedule of 

Fiduciary Net Position—June 30, 2022.0... 0... 0c m E 239 
Schedule F23—Pension Trust Funds—New York City Fire Pension Funds—Combining Schedule of 

Changes in Fiduciary Net Position—for the year ended June 30, 2023 ............................. 240 
Schedule F24—Pension Trust Funds—New York City Fire Pension Funds—Combining Schedule of 

Changes in Fiduciary Net Position—for the year ended June 30, 2022 ............................. 241 
Schedule F25—Other Employee Benefit Trust Funds—Deferred Compensation Plans— 

Combining Schedule of Fiduciary Net Position—December 31, 2022.............................. 242 
Schedule F26—Other Employee Benefit Trust Funds—Deferred Compensation Plans— 

Combining Schedule of Fiduciary Net Position—December 31, 2021.............................. 243 
Schedule F27—Other Employee Benefit Trust Funds—Deferred Compensation Plans— 

Combining Schedule of Changes in Fiduciary Net Position—for the year ended December 31, 2022 ..... 244 
Schedule F28—Other Employee Benefit Trust Funds—Deferred Compensation Plans— 

Combining Schedule of Changes in Fiduciary Net Position—for the year ended December 31, 2021 ..... 245 

Part II-E 


SUPPLEMENTARY INFORMATION COMBINING FINANCIAL INFORMATION—COMPONENT UNITS 


Nonmajor Component Units—Combining Statement of Net Position—June 30, 2023 ...................... 250 
Nonmajor Component Units—Combining Statement of Net Position—June 30, 2022 ...................... 252 
Nonmajor Component Units—Combining Statement of Activities—for the year ended June 30, 2023.......... 254 


Nonmajor Component Units—Combining Statement of Activities—for the year ended June 30, 2022.......... 256 


Vili 


PART II-F 
OTHER SUPPLEMENTARY INFORMATION 


General Fund: 
Schedule G1—Summary of Federal, State and Other Aid Receivables at June 30, 2023.................. 262 
Schedule G2—Revenues vs. Budget by Category ............leeeeleleeeee e 263 
Schedule G3—Revenues vs. Budget by Agency. ......... н ве ку serato жрк eee tenes 266 
Schedule G4—Expenditures and Transfers vs. Budget by Agency .................................. 304 
Schedule G5— Expenditures and Transfers vs. Budget by Unit of Appropriation Within Agency .......... 309 
Schedule G6— Expenditures and Transfers by Object ..... 0.0.0... cee eee 348 
Schedule G7—Revenue and Expenditures—Restricted Fund by Agency ............................. 358 
Capital Projects Fund: 
Schedule CP1—Aid Revenues by Agency ...........seeseseeeeeeee ы. кж ж ажа жк кыы ++ з 368 
Schedule CP2—Expenditures by Agency з... ууз ышк cece ett E EEA 369 
Schedule CP3—Expenditures and Commitments vs. Authorizations by Agency Through Fiscal Year 2023 . . 370 
Schedule CP4—Expenditures by Purpose...... 0.0... 0c cee ааа: 372 
Capital Assets: 
Schedule CA 1—Capital Assets. a a DRE GM ERR CERCARE SE ODE a ar c Rn 376 
Schedule CA2—Capital Assets by Function. 2...9. дуз. жун о укка кук бык УША 377 
Schedule CA3—Schedule of Changes by Function .......................................+8555). 3T] 


Part III 
STATISTICAL SECTION 


Schedules of Financial Trends Information: 


Net Position by Category—Ten Year Trend. .........................0.0000 ee 384 
Changes in Net Position—Ten Year Trend reri cioni rinte cee cc ааа: 386 
Fund Balances—Governmental Funds—Ten Year Trend ....................................888... 390 
Changes in Fund Balances— Governmental Funds—Ten Year Ттепа................................ 392 
General Fund Revenues and Other Financing Sources—Ten Year Ттепа............................. 398 
General Fund Expenditures and Other Financing Uses—Ten Year Тгепа............................. 406 
Capital Projects Fund Aid Revenues—Ten Year Ттепа........................................... 426 
Capital Projects Fund Expenditures—Ten Year Trend. ........... 0.0.0.0 430 
General Fund and Capital Projects Fund— Sources and Uses of Cash— Ten Year Trend ................. 434 


Schedules of Revenue Capacity Information: 


Assessed Value and Estimated Actual Value of Taxable Property—Ten Year Trend. ..................... 438 
Property Tax Rates—Ven Year Trend... cscs, duse ee ba REEF кыны UR RA GIC dee ROUES A pd 439 
Property Tax Levies and Collections— Ten Year Trend. ........ llle 439 
Assessed Valuation and Tax Rate by Class—Ten Year Ттепа...................................... 440 
Collections, Cancellations, Abatements and Other Discounts as a Percent of Tax Levy— Ten Year Trend ... 444 
Largest Real Estate Faxpayets..... cese Cep Rex RE RR UIS RACER RR E eb ERREUR e oes, d 445 
Personal Income Tax Revenues— Ten Year Ттепа............................................... 446 
Uncollected Parking Violations Fines—Ten Year Ттепа.......................................... 448 
Environmental Control Board Fines and Receivables—Ten Year Тгепа.............................. 450 
Department of Finance Business Tax Warrants— Ten Year Trend... eese 452 


Schedules of Debt Capacity Information: 


Ratios of Outstanding Debt by Type—Ten Year Trend... 456 
Ratios of City General Bonded Debt Payable—Ten Year Ттепа.................................... 458 
Legal Debt Margin Information— Ten Year Тгепа....................... ааа. 460 
Pledsed-Revenué: Coverages. ure E ee pa Up Ree Ea OPI PR HERTS SERA FUP UP ERA 462 


Schedules of Demographic and Economic Information: 


Population— Ten Year Trend 
Personal Income— Ten Year Trend 
Nonagricultural Wage and Salary Employment—Ten Year Trend 
Persons Receiving Public Assistance— Ten Year Trend 
Employment Status of the Resident Population—Ten Year Trend 


Schedules of Operating Information: 


Number of Full Time City Employees— Ten Year Trend 
Operating Indicators by Function/Program— Ten Year Trend 
Capital Assets Statistics by Function/Program— Ten Year Trend 
Capital Assets—Depreciation/Amortization and Replacement Cost Data 


Acknowledgements 


471 
471 
472 
474 
475 


478 
480 
490 
494. 


499 


The City of New York 
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Financial Report 
of the 
Comptroller 


Part 1 


INTRODUCTORY SECTION 


Fiscal Years Ended June 30, 2023 and 2022 


OFFICE OF THE COMPTROLLER 


BRAD LANDER 
COMPTROLLER 


October 26, 2023 


TO THE PEOPLE OF THE CITY OF NEW YORK 


Itis my privilege to present the City of New York's Annual Comprehensive Financial Report (ACFR) for Fiscal Year 2023. Over the 
past year, New York City's economy showed itself to be resilient and surpassed recovery expectations. Jobs ended the year near their 
pre-pandemic peak, the economy saw growth in new sectors such as a technology, labor force participation was strong, and inflation 
moderated from where it was a year ago. Looking forward, while the City remains on solid footing, projected out-year budget gaps 
require establishing a sustainable long-term savings program and generating additional revenue streams to pay for strategic investments 
to support a thriving and inclusive economy. 


This report shows that the City of New York (City) completed its Fiscal Year 2023 financial reporting requirements, in accordance 
with Generally Accepted Accounting Principles (GAAP). 


The General Fund remains a primary indicator of the City's financial activity and legal compliance within the reporting model 
promulgated by the Governmental Accounting Standards Board (GASB). In Fiscal Year 2023, the General Fund had revenues and 
other financing sources of $108.238 billion and expenditures and other financing uses of $108.177 billion, resulting in a surplus of 
$60.5 million, including restricted fund activities. The operating surplus net of restricted fund activities was $5.1 million. This amount 
increased the General Fund’s committed balance (the Revenue Stabilization Fund) to $1.959 billion. Expenditures and other financing 
uses included transfers of $5.479 billion to eliminate the projected budget gap for Fiscal Year 2024. Fiscal Year 2023 total General 
Fund revenues were $1.161 billion higher than in FY 2022, driven by an increase of $3.840 billion in tax revenues, a decline of 
$5.073 billion in Federal categorical grants, an increase in State categorical grants of $1.222 billion, and an increase in miscellaneous 
and other revenue sources of $1.310 billion. Fiscal Year expenditures and other financing uses were $2.252 billion higher than in 
Fiscal Year 2022, an increase of 2.1 percent. Excluding the transfers to eliminate future fiscal year projected gaps, expenditures and 
other financing uses increased by $2.896 billion or 2.7 percent. A detailed analysis of the City's fund and government-wide financial 
statements is provided in the Management's Discussion and Analysis (MD&A), which immediately precedes the basic financial 
statements contained in this report. 


This introduction includes a summary of the economic conditions that New York City faced in Fiscal Year 2023, our economic and 
fiscal outlook, a brief description of the City's governance and budget process, and an overview of the ACFR. 


ECONOMIC CONDITIONS IN FISCAL YEAR 2023 


The Census Bureau's decennial enumeration estimated New York City's population at 8.8 million as of April 2020, an increase 
of 629,100 from 2010 or 7.7 percent.) The Census Bureau estimated the City's population dropped to 8.3 million by the start of 
FY 2023, a decline of 468.3 thousand residents or -5.3 percent from April 2020. The drop was driven by unusually large domestic 
outmigration, lower international immigration, fewer births, and higher deaths, largely as a consequence of the COVID-19 pandemic. 
The largest percentage decline was in the Bronx (-6.3 percent), followed by Manhattan (-5.8 percent), then Brooklyn and Queens 
(-5.3 percent), and Staten Island (-0.9 percent). 


(1) See nyc  decennialcensusdata 2010 2020 change.xlsx (live.com). 


(2) See Population Estimates for New York City and Boroughs as of July 2022 (nyc.gov). 
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The City's economy continued to grow robustly in Fiscal Year 2023, with many indicators returning to or surpassing pre-COVID-19 


levels. 
Payroll jobs NYC 
Jobs in New York City (in thousands) 
Previous Previous Trough to Peak to June 2022 to 
trough: peak: Peak to trough June 2023 June 2023 June 2023* 
Economic sectors June 2023 April 2020 Feb 2020 Change % change Change % change Change % change Change % change 
РТР НА 4,672.0 3,746.0 4,702.6 (956.5) (20.3)% 925.9 24.7% (30.6)  (0.7)96 149.1 3.3% 
Total Private ................ 4,099.2 3,161.7 4,108.1 (946.3)  (23.0)96 937.4 29.696 (8.9) (0.2)% 144.8 3.696 
Total office-using .......... 1,512.1 1,361.4 1,497.5 (136.1) (9.1)96 150.7 11.196 14.6 1.096 12.6 0.896 
Financial Activities ...... 499.4 469.1 487.1 (18.0) (3.7)% 30.3 6.4% 12:3 2.5% 12.9 2.6% 
Information ............ 222.7 204.2 229.2 (25.0) (10.9)% 18.5 9.196 (6.5) (2.8)% (14.1) (5.9)% 
Prof. and Business 
SEPVIGES eo ec ye 790.0 688.1 781.3 (93.1) (11.9)% 101.9 14.8% 8.8 1.1% 13.8 1.8% 
Education and Health 
SELVICES а оа 1,182.0 936.9 1,079.9 (143.0)  (13.2)96 245.1 26.296 102.1 9.596 83.1 7.696 
Leisure and Hospitality ..... 435.9 156.5 470.1 (313.7) (66.7)% 279.5 178.696 (34.2) (7.3)% 38.6 9.406 
Other Services ............ 185.4 129.2 196.1 (66.9) (34.1)% 56.2 43.596 (10.7) (5.5)% 8.0 4.596 
Trade, Transportation, 
and Utilities ............ 573.4 452.2 635.9 (183.6) (28.9)% 121.2 26.896 (62.5) (9.8)% (7.6) (1.3)% 
Construction..............- 152.5 87.7 162.6 (74.9) (46.1)% 64.8 73.9% (10.1) (6.2)96 10.4 7.2% 
Manufacturing ............ 57.9 37.8 66.0 (28.1) (42.7)% 20.0 53.0% (8.1) (12.3)96 (0.3) (0.5)% 
Government. . ............... 572.8 584.3 594.5 (10.2) (1.7)% (11.5) (2.0)% (21.7) (3.6)% 4.3 0.8% 


Data release: 8.18.2023. 


m Based on non-seasonal adjusted data. 


Source: NYS Department of Labor, NYC Office of Management and Budget, Office of the NYC Comptroller. 


By the end of FY 2023, the City's job market recovered 925,900 of the 956,500 jobs lost between February and April 2020 and 
was close to the pre-pandemic peak. Job gains between June 2022 and June 2023 totaled 149,100 (+3.3 percent). By the end of FY 
2023, jobs in traditionally office-using industries reached a new peak exceeding 1.5 million. Within office-using industries, jobs 
in the Information sector returned below the February 2020 peak due to a combination of layoffs in tech firms and the temporary 
effects of the writers’ (WGA) and actors’ (SAG/AFTRA) strikes. Jobs in Education and Health Services were also at a new peak of 
nearly 1.2 million jobs. Relative to February 2020, the largest private-sector job gaps were in Trade, Transportation, and Utilities 
(-62,500, -9.8 percent), Leisure and Hospitality (-34,200, -7.3 percent), and Other Services?) (-10,700, -5.5 percent). 


The unemployment rate was 5.4 percent in June 2023 (seasonally adjusted). From June 2022 to June 2023 the unemployment 
rate increased by 0.4 percentage points, due to an increase in the labor force (+112,500 NYC residents) larger than the increase 
in employment (488,600). The unemployment rate had peaked at 21.4 percent in May 2020. In June 2023, both the labor force 
participation rate and the employment population ratio reached new highs of 62.6 percent and 59.3 percent, respectively. 


Tourism continued to improve in FY 2023. In the Manhattan hospitality market, Revenue Per Available Room (RevPAR) increased 
11.3 percent between the fourth quarter of FY 2022 and the fourth quarter of FY 2023. Over the same period, occupancy grew from 
81.0 percent to 83.9 percent and the Average Daily Rate (ADR) reached $328.28 (47.4 percent over the year). (4? The March 2023 
outlook from the City's tourism agency, projected a total of 63.3 million and 69.6 million visitors to the City in calendar year 2023 


2024, respectively, finally exceeding the previous peak of 66.6 million visitors established in 2019.6) 


NYC taxable sales grew by 11.3 percent in FY 2023 (preliminary), driven by economic growth and inflation. In nominal terms, 
taxable sales in FY 2023 were 24.4 percent higher than in FY 2019. 


(3) Establishments in this sector are primarily engaged in activities such as equipment and machinery repairing, promoting or administering religious activities, 
grant making, advocacy, and providing dry cleaning and laundry services, personal, death, and pet care services, as well as other minor categories. 

(4 See pwe-q2-2023-manhattan-lodging-index.pdf. 

(5) See NYC Travel and Tourism Outlook. 
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NYC taxable sales FY 2014 – FY 2023 


Taxable sales ($b) 

Fiscal Retail Utilities and Leisure and Professional and 

MT маде Informopon _Нозриашу _ JUS Services Other Ton 
2014 $46.5 $23.3 $29.6 $11.9 $29.7 $141.0 
2015 $47.5 $22.8 $31.7 $13.4 $31.3 $146.7 
2016 $47.7 $21.9 $33.7 $14.4 $332 $150.9 
2017 $48.6 $23.0 $34.9 $14.5 $36.0 $156.9 
2018 $50.6 $23.5 $36.0 $15.9 $39.4 $165.5 
2019 $52.6 $24.0 $37.6 $17.1 $42.7 $174.1 
2020 $51.1 $25.8 $31.5 $17.8 $40.4 $166.5 
2021 $54.4 $27.3 $15.7 $15.7 $39.8 $152.9 
2022 $64.2 $30.3 $32.7 $19.8 $47.5 $194.6 
2023 $66.3 $32.7 $42.6 $22.7 $52.2 $216.6 


* Taxable sales by NYC Fiscal Year are June through May. Sectors are based on North American Industrial Classification System (NAICS). Data are subject to 


revision. 


Source: NYS Department of Taxation and Finance, https://data.ny.gov/Government-Finance/Taxable-Sales-And-Purchases-Quarterly- 
Data-Beginni/ny73-2j3u. 


The Consumer Price Index (CPI) in the New York City metropolitan area grew by 5.3 percent in FY 2023 (annual average), more 
than double the steady pace established in the years before the COVID-19 pandemic. Excluding food and energy, NYC-area prices 
grew by 4.9 percent, in line with the increase in the cost of shelter (4.8 percent) which is the largest component of the consumption 
basket. CPI in the NYC area continued to rise more slowly than in other large (“size class A") cities and the US overall. The only 
exception was CPI less food and energy, where NY C-area prices grew 0.3 percentage points faster than in the nation. 


Consumer Price Index (CPI) 


FY 2017 - FY 2018 - FY 2019 - FY 2020-  FY2021- FY 2022- 
FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023 
All items 1.8% 1.8% 1.8% 2.196 5.0% 5.3% 
NYC metro area АП items less food and energy 1.3% 1.7% 2.2% 2.0% 3.4% 4.9% 
Shelter 2.3% 2.1% 2.2% 1.3% 1.7% 4.8% 
All items 2.5% 2.3% 1.8% 2.1% 6.7% 6.3% 
Size class A cities All items less food and energy 2.2% 2.3% 2.2% 1.8% 5.0% 5.9% 
Shelter 3.6% 3.4% 3.2% 1.8% 3.9% 7.2% 
All items 2.3% 2.1% 1.6% 2.3% 7.2% 6.3% 
US Allitems less food andenergy 0.9% 1.3% 1.3% 2.2% 6.2% 4.6% 
Shelter 3.4% 3.3% 3.1% 2.0% 4.2% 74% 


Notes: i) CPI calculated as the growth rate of not-seasonally-adjusted indexes averaged over NYC’s fiscal year; 


ii) size class A metro areas those with population greater than 2.5 million. 
Source: Bureau of Labor Statistics, Office of the NYC Comptroller. 


During the first year of the pandemic, COVID-19 drove a steep deterioration in the residential rental market, with increases in vacant 
inventory and discounts, and a decline in the median asking rent. In FY 2022, the market rebounded strongly, ending the year with 
a new peak in asking rent at $3,500 per month, 20.7 percent above its pre-pandemic peak, and record-low inventory. Median asking 
rents reached $3,750 at the end of FY 2023. In contrast with FY 2022, however, higher rents were accompanied by higher inventory 
of rental units. In FY 2023, median sales price and inventory for sale remained largely unchanged from the prior year. 
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Residential real estate 


2017 2018 2019 2020 2021 2022 2023 
Inventory for rent 54,320 46,176 43,035 53,948 52,405 31,036 37,420 
Median asking rent $2,795 $2,800 $2,900 $2,888 $2,600 $3,500 $3,750 
Inventory for sale 16,791 18,839 20,544 15,202 19,965 17,392 17,731 
Median sale price $653,193 $650,000 $745,000 $664,500 $799,000 $800,005 $785,000 


Source: Streeteasy.com data dashboard. Data as of June of each year. 


The vacancy rate in the Manhattan office market closed FY 2023 at 22.4 percent, higher than the previous peak of 21.5 percent in FY 
2022. While higher vacancy rates have not been accompanied by lower asking rents, market conditions remain challenging as demand 
for space settles around hybrid in-person schedules. Office attendance in the NYC metro area Tuesday through Thursday reached 
57.3 percent of pre-pandemic norms in the fourth quarter of FY 2023 while the count of mobile devices at a representative sample of 
NYC office buildings reached 64.4 percent. 


Manhattan office real estate 


2017 2018 2019 2020 2021 2022 2023 
Inventory (million sf) 398.7 398.7 402.2 404.7 405.6 411.9 414.2 
Vacancy rate 9.2% 9.2% 10.5% 11.9% 18.3% 21.5% 22.4% 
Asking rent per sf $72.6 $72.6 $74.2 $73.3 $70.3 $71.6 $72.1 
Attendance Tuesday- 
Thursday vs. pre-pandemic n/a n/a n/a 6.1% 19.8% 45.6% 57.3% 
Visitation Rates vs. 
pre-pandemic n/a n/a n/a n/a 40.0% 57.5% 64.4% 


Note: data as of the fourth quarter of the FY. 
Attendance is defined as entry swipes at office buildings relative to pre-pandemic levels in the NYC metro area. 
Visitation rates are counts of mobile devices at 350 office buildings (~225 million square feet) in New York City. 


Source: Cushman and Wakefield, Kastle Systems, REBNY. 


As financial markets adjusted to rapidly increasing interest rates, FY 2023 profits of New York Stock Exchange member firms dropped 
to $24.9 billion, the lowest level, in nominal terms, since FY 2018. Since the second half of FY 2022, profits have fluctuated in a 
narrow band between $12.0 billion and $13.5 billion. 


FISCAL YEAR 2023 BUDGET AND THE ECONOMIC AND FISCAL OUTLOOK 


Actual FY 2023 revenues were $7.850 billion more than projected in the Fiscal Year 2023 Adopted Budget (+7.8 percent), driven by a 
$5.688 billion variance in tax revenues (+8.4 percent). 


Overall, the City availed itself of $12.531 billion in additional resources that were primarily used to close the FY 2024 budget gap 
($5.479 billion), fund the unanticipated costs associated with providing services and shelter to people seeking asylum ($1.474 billion), 
fund greater than budgeted contractual services costs outside of asylum seeker costs ($2.055 billion), and pay for greater than expected 
overtime costs, again excluding overtime costs associated with the City’s asylum seeker response ($1.112 billion). 


In FY 2023, the City deposited $5 million in the Revenue Stabilization Fund (RSF), reaching a balance of $1.959 billion. At the end 
of FY 2023, the Retiree Health Benefit Trust (RHBT) fund held assets of $5.318 billion, of which $500 million designated for, the 
payment of FY 2024 pay-as-you-go OPEB costs. The net amount of $4.818 billion exceeds the $4.584 billion intended to remain as a 
long-term deposit as of the adoption of the FY 2024 budget.) The total of long-term reserves (RHBT and RSF) was $6.543 billion, or 
8.9 percent of the City’s FY 2023 tax revenues, well below the estimate of 16.0 percent needed to weather the full length of a recession, 
as estimated by the Office of the NYC Comptroller.) 


(6) The City expenditures for services to asylum seekers include spending in multiple object codes, including contractual spending ($934 million), payment to 
H+H ($469 million), and overtime costs ($10 million), among others. Total contractual spending and overtime spending above the adopted budget amounts, 
including the asylum seeker response, are $2.989 billion and $1.122 billion, respectively. 

(7) The difference is principally due to investment income of $152 million and excess contributions of $82 million. 


(8 See Preparing for the Next Fiscal Storm : Office of the New York City Comptroller Brad Lander (nyc.gov). 
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In FY 2023, total General Fund revenues and other financing sources reached $108.238 billion, an increase of 48.5 percent from FY 2014 
(compound annual growth rate - CAGR — of 4.5 percent). Total tax revenues reached $73.436 billion in FY 2023, a trend growth from FY 
2014 comparable with total General Fund revenues (+51.8 percent, CAGR of 4.7 percent). FY 2023 tax revenues were $11.943 billion 
higher than their pre-COVID-19 level of $61.494 billion in FY 2019 (CAGR of 4.5 percent). Revenue from federal categorical grants 
in FY 2023 declined to $9.974 billion from $15.047 billion in FY 2022, but it is still above the pre-pandemic level of $7.522 billion in 
FY 2019 due to COVID-19 related programs and transfers.) 


Tax expenditures(10) 


In FY 2023, the City provided a total of $7.536 billion in property tax exemptions and abatements. The majority was attributable to 
City programs ($4.592 billion), followed by public agencies ($2.208 billion), and NYS programs ($735.5 million). Among the City 
programs, the largest expenditure was attributable to the 421-a program ($1.806 billion) for the construction of multifamily rental 
buildings, with and without the inclusion of income-restricted housing units. The 421-a program expired on June 15, 2022. Programs 
for owners of condominium and coop units, low-income seniors and disabled owners and renters, and veterans represent the vast 
majority of the $1.093 billion in City individual assistance programs. Tax expenditures on economic development programs were 
$898.4 million in FY 2023, $841.5 million of which was for the construction and renovation of commercial and industrial real estate. 
NYS and public agencies' programs provided a total of $1.667 billion in tax expenditures to residential properties and $1.277 billion 
to commercial and industrial properties. 


Data on business, excise, sales, and other tax expenditures are available with a lag. The latest available data refer to 2019 and 
2021. Business income expenditures for tax year 2019 and excise tax expenditures for tax year 2021 totaled $1.072 billion, with 
$774.4 million represented by the non-taxation of insurance corporations and the business and investment capital tax limitation. For 
calendar year 2019, sales tax exemptions were worth $5.403 billion. 


Cash balance 


The City began FY 2023 with $8.159 billion in cash-on-hand, versus $8.469 billion in FY 2022. During FY 2023, the City collected 
$127.999 billion in revenues and incurred $123.771 billion in expenditures. Both revenues and expenditures were the highest amounts 
on record. 


In November 2022, daily cash balances started to increase rapidly and significantly above FY 2022 levels. On April 21st, the 
balance reached $18.699 billion, the highest amount on record.(! D As a result, in FY 2023 the City's daily cash balances averaged 
$11.122 billion, $3.598 billion above the average in the previous fiscal year. The lowest daily cash balance in FY23 measured 
$3.966 billion, compared to $1.338 billion in FY22, $2.143 billion in FY21 and $1.769 billion in FY20. As for the past 20 years, the 
City did not resort to short-term borrowing to cover the cost of operations.(12) 


Economic and fiscal outlook 


The Office of the Comptroller forecasts that the U.S. Gross Domestic Product (GDP) will grow in real terms by 1.7 percent in both 
calendar year 2023 and 2024. Real GPD growth rates in 2025 through 2027 are expected to average 2.6 percent per year. While GDP 
growth rates have slowed in the first and second quarter of 2023 to 2.0 percent and 2.1 percent, respectively, recent data show few signs 
of an imminent recession. As of September, the consensus among economic forecasters calls for GDP growth to fall near zero percent 
in the first quarter of 2024, and to return to moderate levels afterwards. However, a recession continues to be a risk to the economic 
outlook as the Federal Reserve continues to signal that interest rates may remain elevated for longer than previously expected.(13) 


(9) The data used in this paragraph are available in the statistical appendix of this report. 

(10) The data in this section are drawn from NYC Department of Finance (2023) Annual Report on Tax Expenditures FY 2023, https://www .nyc.gov/site/finance/ 
taxes/annual-report-on-tax-expenditures.page. 

(11) See Spotlight: Is Cash Really King in New York City? : Office of the New York City Comptroller Brad Lander (nyc.gov) for an analysis of the causes. 

(12) The data are based on the book balances in the New York City Central Treasury as calculated by the Division of Financial Analysis, Office of the New York City 
Comptroller. Receipts are reported based on cash receipts and the analysis of bank deposits. Expenditures are reported based on warrants issued. Additional 
details and analysis of the City's cash position are available in the Office of the NYC Comptroller quarterly cash reports (https://comptroller.nyc.gov/reports/ 
new-york-city-quarterly-cash-report/. 


(13) See the Federal Open Market Committee's Survey of Economic Projections as of September 2023. 


xvii 


The Office of the Comptroller projects U.S. job growth exceeding GDP growth for the remainder of 2023, as a result of declining 
average productivity as lower-wage sectors continue to see faster job growth than higher-wage ones. In 2024 through 2027, job 
growth is expected to range between 0.3 percent and 0.6 percent. Consistent with the trend established in 2023, inflation is forecast 
to return to 2.4 percent in 2024 and settle at 2.0 percent in 2025. This will allow the Federal Reserve to gradually start lowering 
interest rates from 2024 to 2026. 


At the New York City level, the Office of the Comptroller projects solid job growth in 2023, with gains of 86.8 thousand jobs on an 
annual average basis. Job growth is expected to slow in 2024 (+28.9 thousand jobs), and average 55.8 thousand from 2025 to 2027. 
A key risk to the economic outlook is the adjustment of commercial real estate, particularly the office sector, to both reduced demand 
for space, higher interest rates, and tighter lending standards. The potential fiscal implications of different scenarios for the office 
market are discussed in the Office of the Comptroller's June 2023 Economic Spotlight. 


The Adopted Budget for the General Fund in FY 2024 totals $107.12 billion. More than half of the total budget ($57.76 billion or 
54 percent) is allocated for education, social services, and public safety and judicial services. Other agency spending comprises 
approximately 20 percent of the budget ($21.71 billion). Spending on fringe benefits and pensions for City employees and retirees 
accounts for 21 percent of budgeted spending ($22.27 billion). Debt service costs to fund the City's capital program account 
for 2.6 percent ($2.76 billion, adjusted for prior year pre-payments). Payments for judgments and claims make up 1.1 percent 
($1.16 billion). The Adopted Budget also includes a General Reserve of $1.20 billion and a Capital Stabilization Reserve of 
$250 million, which together account for 1.4 percent of the budget. Both reserves cover expenditures that have not yet been identified 


or revenue shortfalls that could take place during the fiscal year. 


Approximately 72 percent of the spending in the FY 2024 Adopted Budget is supported by City-funded revenues of $76.94 billion. 
Tax revenues of $71.14 billion represent the bulk of City-generated revenues. Real property tax (32.71 billion or 46 percent of tax 
revenues) and personal income taxes (PIT and Pass-Through Entity Tax or PTET, $14.94 billion or 21 percent of tax revenues) are 
the largest tax revenue sources. Non-tax City revenues including interest income, charges for services, and revenues from licenses, 
permits, and franchises are expected to be 5 percent ($5.8 billion) of FY 2024 City-funded revenues. 


State categorical grants are forecast to total $18.05 billion in FY 2024 or 17 percent of total FY 2024 projected revenues. Federal 
grants account for another $10.32 billion or 10 percent of FY 2024 projected revenues. Of the federal revenues planned for FY 2024, 
$3.02 billion or 29 percent are COVID-19-related funding. Other categorical grants and inter-fund agreement (IFA) revenues each 
represent 1 percent of revenues. IFA revenues are reimbursements from the Capital Fund to the General Fund for costs related to 


the execution of capital projects. 


In the Financial Plan, revenues and expenses for FY 2023 and FY 2024 are in balance in accordance with GAAP. The plan projects 
gaps of approximately $5.08 billion, $6.84 billion and $7.90 billion in fiscal years 2025, 2026 and 2027, respectively. 


The Comptroller's Office anticipates that City-funded revenues (tax and miscellaneous revenues) will be higher than projected in 
the Financial Plan by $834 million in FY 2024, $1.16 billion in FY 2025, $1.44 billion in FY 2026, and $1.74 billion in FY 2027. 
In FY 2024, the variance is principally driven by personal income taxes (PIT and PTET) and the Sales Tax. In FY 2025 and beyond 
the variance is principally driven by the Real Property Tax. The Comptroller's Office estimates expenditures will be higher than 
those reflected in each year of the Financial Plan, by $2.80 billion in FY 2024 and growing to $7.81 billion in FY 2027. Overall, 
the Comptroller's Office projects a FY 2024 gap of $1.96 billion, growing to $9.65 billion. Gaps grow to $9.65 billion in FY 2025, 
$12.62 billion in 2026, and $13.98 billion in FY 2027. Details on the projections are available in the Office of the Comptroller's 
Comments on the FY 2024 Adopted Budget. 


Updates on the cost of services provided to asylum seekers 


In the Financial Plan, using data available as of April 2023, the Mayor's Office of Management and Budget (OMB) had projected 
that the services to people seeking asylum would cost $2.9 billion in FY 2024 and $1 billion in FY 2025. The Financial Plan also 
reflects State funding for asylum seekers of $562 million in FY 2024 and assumes $290 million in State funding in FY 2025. The 


Financial Plan reflects $135 million in federal funds for costs related to asylum seekers in FY 2024. 
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The Office of the Comptroller had instead estimated a total cost of $3.65 billion in FY 2024 and in the remainder of the Financial Plan. 
Using data available as of July 30th, the number of asylum seekers in the City's shelter system exceeded the Comptroller's Office's 
range of projections. The average per diem cost of services was also tracking close to the high end of the projection's scenarios. The 


Office of the Comptroller has not yet updated its cost projection. 


Using data available as of August 2023, the Mayor's Office of Management and Budget (OMB) projected that the cost will be 
$4.7 billion in FY 2024 and $6.1 billion in FY 2025, an increase of $1.8 billion and $5.1 billion in each respective fiscal year compared 
to the previous projection. At the time of writing, OMB does not have cost estimates for FY 2026 and beyond. 


Program to eliminate the gap (peg) and other savings initiatives 


In the Financial Plan released in June 2023, the FY 2024 budget is balanced and the gap in FY 2025 is $5.08 billion. OMB's 
re-estimate of cost of services to asylum seekers increased the combined projected gap in FY 2024 and FY 2025 from $5.08 billion 
to approximately $12.0 billion. In September of 2023, the Mayor announced a Program to Eliminate the Gap (PEG) mandating 
a 596 reduction in city-funded spending per fiscal year in each of the next three financial plans (typically released in November, 
January, and April) and covering FY 2024 through FY 2028. The PEG program, if implemented, totals approximately 14.3 percent 
of targeted City-funded spending, which excludes exempted expenditures (for instance, health benefits, pension contributions, debt 
service, Medicaid, public assistance, and others). Other announced savings initiatives include (1) a freeze on spending for new needs; 
(ii) a freeze on hiring, other than critical positions required to support health, public safety and revenue generation, which will be 
permitted only on the basis of one new hire for every one departure; (iii) a freeze on certain designated City-funded Other than 
Personnel Services spending, with certain exemptions as approved by OMB and the Office of the First Deputy Mayor; and (iv) the 
issuance of a directive implementing overtime-reduction plans for the City's four uniformed agencies (the Police, Fire, Sanitation 
and Corrections Departments). OMB expects the combined amount of the PEG and savings initiatives will not be sufficient to cover 
the $12.0 billion gap in FY 2024 and FY 2025. 


Municipal finance 


The municipal market during Fiscal Year 2023 experienced increased volatility due to continued Federal Reserve rate hikes and 
effects of the Federal debt ceiling showdown in Washington. Fortunately, the debt ceiling crisis was resolved and there has been 
little lingering effect on the municipal market. Although the Federal Reserve may hike rates in the near term, it is likely approaching 
the end of this cycle. The City remains committed to financing the capital needs through the issuance of debt, as well as refinancing 


outstanding bonds for debt service savings to save taxpayer money. 


Following a uniform increase in tax-exempt rates in the second half of Fiscal Year 2022, continued Federal Reserve rate increases to 
alleviate inflationary pressure contributed to a modest increase in mid- and long-term rates and a steep increase in short-term interest 
rates throughout Fiscal Year 2023, resulting in an inverted MMD AAA Benchmark (MMD) yield curve that began in December of 2022 
and persisted through the end of the fiscal year. On June 30, 2023, 1- Year MMD was 3.05 percent, 5- Year MMD was 2.62 percent, 
10-year MMD was 2.56 percent and 30-year MMD was 3.49, whereas on July 1, 2022, 1- Year MMD was 1.60 percent, 5- Year MMD 
was 2.18 percent, 10-year MMD was 2.66 percent and 30-year MMD was 3.11. 


Despite the volatility, the City's borrowing and refinancing schedule remained consistent, with the General Obligation (GO) and 
New York City Transitional Finance Authority (ТЕА) credits coming to market a combined 11 times throughout the fiscal year. 
Retail investor participation in New York City transactions remained strong and provided welcomed stability throughout the pricing 
process. Retail participation was not enough to offset larger market movements, but borrowing costs for new projects came in below 


projections and the City achieved significant budget savings over the course of several refinancing transactions. 


In Fiscal Year 2023, GO and TFA issued a combined six new money transactions, totaling $7.715 billion, to raise proceeds for the City's 
capital needs. Notably, as part of GO 2023 B transaction, the City issued $400 million of Social Bonds to support more than 3,000 units 
of affordable housing, marking New York City's first sale of social bonds, which are part of an emerging class of Environmental, 
Social, and Governance (ESG) bonds that support projects with positive social and environmental outcomes. The social bonds met 
the goal of appealing to this class of investors with more than $380 million of orders placed on behalf of 10 investors identified as 


Social Bond-specific accounts. The table below summarizes true interest costs of the bonds issued for new money purposes. 
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GO and TFA FY 2023 new money issuance summary 


True 
Closing Tax Exempt Taxable Total Total Interest Average Final 
Transaction Date Par Par Par Proceeds Cost% Life (years) Maturity 
TFA 2023A 8/2/2022 $1,250,000,000 $0 $1,250,000,000 $1,324,571,055 3.593% 19.317 8/1/2052 


GO 2023A 9/8/2022 $1,250,000,000 $125,000,000 $1,375,000,000 $1,471,762,109 3.528% 17.041 9/1/2049 
GO2023B 10/18/2022 $950,000,000 $400,000,000 $1,350,000,000 $1,425,205,880 4.778% 19.467 10/1/2052 
TFA 2023D 11/3/2022 8950,000,000 $350,000,000 $1,300,000,000 $1,347,137,684 4.975% 16.377 11/1/2048 
TFA 2023F 3/23/2023 8950,000,000 $300,000,000 $1,250,000,000 $1,294,756,917 4.437% 17.220 2/1/2051 
GO2023E 4/11/2023  $950,000,000 %240,000,000 $1,190,000,000 $1,263,788,592 4.187% 16.818 4/1/2050 


Source: Office of the NYC Comptroller. 


During Fiscal Year 2023, the City and the Transitional Finance Authority issued five refunding transactions that generated $500 million 
of debt service savings over the life of the bonds. In May of 2023, to achieve additional savings, the City also conducted a tender 
process to purchase certain outstanding bonds from bondholders. During the tender process, the City received nearly 1,200 offers 
from bondholders, for a total of roughly $454 million or 40% of the outstanding principal of the bonds subject to the tender offer. 
This innovative addition to the refunding transaction accounted for more than $26 million of additional budget savings, bringing total 
savings for the transaction to more than $108 million. The table below summarizes the debt service savings, present value saving 


percentages, and estimated debt service savings reductions for each transaction: 


GO and TFA FY 2023 refunding summary 


Gross Present 
Budget Value True Interest Average Life Final 
Transaction Closing Date Par Amount Savings Savings % Cost % (years) Maturity 
TFA BARBs 
2023 S-1 7/28/2022 $563,750,000 $73,580,316 10.586% 3.132% 8.522 7/15/2039 
TFA 2023 BC 9/7/2022 $934,965,000 $96,551,219 8.444% 3.303% 7.497 11/1/2038 
ТЕА 2023 E 2/28/2023 $1,195,955,000 $184,465,948 11.815% 3.145% 8.936 11/1/2041 
GO 2023 CD 3/14/2023 $688,320,000 $37,082,353 4.520% 3.071% 3.604 8/1/2034 
GO 2023 
FG/2023-1 6/13/2023 $1,559,875,000 $108,275,632 5.764% 3.460% 7.348 8/1/2039 


Source: Office of the NYC Comptroller. 


Pension investments returns 


The Comptroller’s Office, through its Bureau of Asset Management, serves as the investment advisor to the City’s five pension funds. 
The City’s primary pension trust funds are New York City Employees’ Retirement System (NYCERS), Teachers’ Retirement System 
of the City of New York (TRS), New York City Police Pension Fund (Police), New York City Fire Pension Fund (Fire), and the New 
York City Board of Education Retirement System (BERS). Each of these pension systems provides pension benefits through its 
Qualified Pension Plan (QPP) as well as certain other retirement benefits that vary by plan and retiree status. 


As of June 30, 2023, the combined value of investments of the City's five Systems totaled $253.3 billion.('4) These assets include 
funds invested by certain employee investment plans and exclude cash from the settlement of pending purchases and sales. This total 
represented an increase of $12.7 billion from the total value of $240.6 billion on June 30, 2022. During the fiscal year, the fair value 
of the assets ranged from a high of $253.3 billion (June 2023) to a low of $228.2 billion (September 2022). 


The time weighted return (net of manager fees) of the aggregate portfolio was 7.98 percent in fiscal year 2023 and -8.65 percent in 
fiscal year 2022. The fiscal year 2023 return of 7.98 percent underperformed the public markets index return of 11.90 percent. This 
benchmark represents the return of a portfolio with a mix of 65 percent equity and 35 percent fixed income. 


Assets are managed in accordance with investment policy statements adopted periodically by each System’s Board of Trustees in 
consultation with the Comptroller’s Office and the City pension funds’ independent consultants. The allocation to each asset class 
is based in part on an analytical study indicating the expected rates of return and levels of risk and correlations for various asset 
allocations. The policy mix ranged from 62.5 percent equity to 68 percent equity among funds, and each fund allows the mix to float 


within a narrow range to limit portfolio turnover and to accommodate short term cash needs. 


(14) This is the total amount of investments reported in the five Qualified Pension Plans (QPP), net of collateral from securities lending transactions and investments 


in variable funds (see Part II-D, Fiduciary Funds schedules). 
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As of June 30, 2023, the City pension funds collectively utilized 24 domestic equity managers, 35 international equity managers, 
4 global managers, 19 hedge fund managers, 21 fixed income managers, one Economically Targeted Investment (ЕТТ) manager, 
36 alternative credit managers, 116 private equity managers, 51 private real estate managers, and 14 infrastructure managers. The 
City pension funds' assets are invested for the benefit of the plan participants and their beneficiaries. More detailed information on 
pension fund assets and managers is available on the Comptroller's website at https://comptroller.nyc.gov/services/financial-matters/ 


pension/asset-under-management/. 


Except for certain private equity, real estate, infrastructure and opportunistic fixed income investments where registration is not 
required, all fund assets are managed by investment advisers registered in their respective jurisdictions pursuant to guidelines issued 
by the Comptroller's Office. In addition, all short-term assets managed by the Comptroller's Office Bureau of Asset Management 


are traded through registered broker-dealers. The table below reports portfolio returns in Fiscal Years 2022 and 2023. 


Investment returns in FY 2022 and FY 2023 


FY 2023 
Market Value Annual Return (96) 

($m) FY 2022 FY 2023 
АП systems 
TOTAL PORTFOLIO (NET OF MANAGER FEES) $253,279 (8.65) 7.98 
BENCHMARK (13.30) 11.90 
EXCESS RETURN 4.65 (3.91) 
Board of Education Retirement System (BERS) 
TOTAL PORTFOLIO (NET OF MANAGER FEES) $8,499 (8.39) 8.18 
POLICY BENCHMARK (8.70) 7.44 
EXCESS RETURN 0.31 0.75 
Employees’ Retirement System (NYCERS) 
TOTAL PORTFOLIO (NET OF MANAGER FEES) $80,487 (9.77) 7.16 
POLICY BENCHMARK (9.54) 6.81 
EXCESS RETURN (0.23) 0.95 
Fire Pension Fund (NYCFPF) 
TOTAL PORTFOLIO (NET OF MANAGER FEES) $18,746 (7.17) 8.09 
POLICY BENCHMARK (8.84) 7.94 
EXCESS RETURN 1.67 0.15 
Police Pension Fund (NYCPPF) 
TOTAL PORTFOLIO (NET OF MANAGER FEES) $49,628 (7.64) 7.16 
POLICY BENCHMARK (8.41) 7.19 
EXCESS RETURN 0.76 0.56 
Teachers’ Retirement System 
TOTAL PORTFOLIO (NET OF MANAGER FEES) $95,919 (9.01) 8.55 
POLICY BENCHMARK (8.30) 7.93 
EXCESS RETURN (0.71) 0.62 


Note: The benchmark for all systems is a proxy allocation of 65% public equities and 35% public fixed income. The policy benchmarks for individual systems 
are composed of benchmarks and weights adopted pursuant to each system’s investment policy statement. 


Source: Office of the NYC Comptroller. 
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CITY GOVERNMENT AND THE BUDGET PROCESS 


In 1897 the New York State Legislature adopted the Greater New York Charter. Over the years, the Charter has been revised, most 


significantly in 1989, and in its current form, it defines the City of New York's organization, function, and policies and procedures. 


The City of New York comprises five counties, which correspond to its five boroughs: Brooklyn, the Bronx, Manhattan, Queens, 
and Staten Island. Within the five counties, the City is the local government primarily responsible for service delivery and the only 


local government with authority to levy and collect taxes. 


The Mayor serves as the City's chief executive officer. The City Council, the City's legislative body, comprises fifty-one council 
members who represent New Yorkers residing in their districts. Responsibilities for governing are also vested in the City Comptroller, 


the Public Advocate, and the Borough Presidents. Officials are subject to a limit of two consecutive terms of service. 


The Mayor. The Mayor is elected in a general election for a four-year term. The Mayor has the power to appoint the commissioners 
of the City's various departments. The Mayor is responsible for preparing and administering the City's annual Expense and Capital 
Budgets and financial plan. The Mayor has the power to veto local laws enacted by the City Council, but such a veto may be overridden 
by a two-thirds vote of the City Council. The Mayor has powers and responsibilities relating to land use and City contracts and all 


residual powers of the City government not otherwise delegated by law to some other public official or body. 


The City Comptroller. The City Comptroller is elected in a general election for a four-year term and is the chief fiscal officer of the City. 
The City Comptroller has investigative and audit powers and responsibilities which include keeping the financial books and records 
of the City. The City Comptroller's audit responsibilities include a program of performance audits of City agencies in connection 
with the City's management, planning and control of operations. In addition, the City Comptroller is required to evaluate the Mayor's 
budget, including the assumptions and methodology used in the budget. The Office of the City Comptroller is responsible under the 
City Charter and pursuant to State law and City investment guidelines for managing and investing City funds for operating and capital 


purposes. The City Comptroller is a trustee, the custodian and the delegated investment advisor of the City's five pension systems. 


The City Council. The City Council consists of 51 members elected for four-year terms who represent various geographic districts of 
the City. The City Council is led by a Speaker, elected by Council Members. Under the City Charter, the City Council must annually 
adopt a resolution fixing the amount of the real estate tax and adopt the City's annual Expense Budget and Capital Budget. The 
City Council does not, however, have the power to enact local laws imposing other taxes, unless such taxes have been authorized by 


State legislation. The City Council has powers and responsibilities relating to franchises and land use and as provided by State law. 


The Public Advocate. The Public Advocate is elected in a general election for a four-year term. The Public Advocate is first in the 
line of succession to the Mayor in the event of the disability of the Mayor or a vacancy in the office, pending an election to fill the 
vacancy. The Public Advocate appoints a member of the City Planning Commission and has various responsibilities relating to, among 
other things, monitoring the activities of City agencies, the investigation and resolution of certain complaints made by members of 


the public concerning City agencies and ensuring appropriate public access to government information and meetings. 


The Borough Presidents. Each of the City's five boroughs elects a Borough President who serves for a four-year term concurrent 
with other City elected officials. The Borough Presidents consult with the Mayor in the preparation of the City's annual Expense 
Budget and Capital Budget. Five percent of discretionary increases proposed by the Mayor in the Expense Budget and, with certain 
exceptions, five percent of the appropriations supported by funds over which the City has substantial discretion proposed by the 
Mayor in the Capital Budget, must be based on appropriations proposed by the Borough Presidents. Each Borough President also 
appoints one member to the Panel for Educational Policy (as described below) and has various responsibilities relating to, among 
other things, reviewing and making recommendations regarding applications for the use, development or improvement of land located 
within the borough, monitoring and making recommendations regarding the performance of contracts providing for the delivery of 


services in the borough, and overseeing the coordination of a borough-wide public service complaint program. 
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As required by the New York State Financial Emergency Act for the City of New York and the New York City Charter, the Mayor 
is responsible for preparing a four-year annual financial plan, including certain entities that receive funds from the City. The plan is 


revised on a quarterly basis and includes capital, revenue and expense projections. 


The City's fiscal year starts on July 1st with the Budget adopted by June 30 of the previous fiscal year. While the Mayor can update 
the financial plan at any time (N.Y. Charter $ 258(d)), below are the main steps of the budget process: 


- 


. The “November plan" (N.Y. City Charter $ 258.c.(2)(c)) is an update to the adopted financial plan to be issued during 
the second quarter of the fiscal year (typically in November), covering the current year and the three ensuing ones. The 


upcoming fiscal year does not need to be balanced. 


2. The Preliminary Budget and associated financial plan: unless otherwise authorized by the City Council, the Mayor presents 
the Preliminary Budget for the upcoming fiscal year by January 16 (N.Y. City Charter $ 236). The Mayor is also required 
to present a financial plan for the current and four ensuing fiscal years. The current and upcoming fiscal year budgets need 
to be balanced (N.Y. City Charter $ 225(a)). The City Council then invites public comment and conducts hearings at which 
agency heads, the City Comptroller, the Independent Budget Office, and others testify (N.Y. City Charter $ 237(a)). 
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. The Executive Budget and associated financial plan: unless otherwise authorized by the City Council, the Mayor presents 
the Executive Budget for the upcoming fiscal year by April 26 (N.Y. City Charter § 249). The Mayor is also required to 
present a financial plan for the current and four ensuing fiscal years. The current and upcoming fiscal year budgets need 
to be balanced. The Charter directs the Council to hold hearings on the Executive Budget between May 6 and May 25 
(N.Y. City Charter § 253). 


4. Revenue re-estimate (N.Y. City Charter § 1515): after the presentation of the Executive Budget but before May 25, the 
Mayor can submit to the City Council and updated estimate of all sources of revenues for the upcoming fiscal year. Upon 
a written determination of fiscal necessity to be submitted to the City Council, the Mayor can update the revenue estimate 


for the upcoming fiscal year until budget adoption. 
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. The Adopted Budget: in case the Budget is not adopted by June 5, the current fiscal year adopted expense budget and 
property tax rate (as modified through the fiscal year) are extended to the new fiscal year until a new expense budget is 
adopted. The Council can amend the Mayor's executive budget (N.Y. City Charter § 254(a)) and the Mayor may veto any 
items of appropriation that the Council has added to the Executive Budget (subject to possible Council override), but may 


not veto appropriations that were already in the Executive Budget (N.Y. City Charter $$ 254(c), 255). 


The City is financially accountable for legally separate entities also known as component units (such as, among others, the New 
York City Health and Hospitals Corporation, the New York City Housing Authority, the New York City Economic Development 
Corporation, and the New York City Housing Development Corporation). Financial accountability is determined based on the entities" 
organizational structure, specifically the City's ability to appoint a voting majority, the governing body's ability to impose its will, 
or whether the organization provides a financial benefit or poses a financial burden on the City. For a complete listing of the City's 
components units, please see the Management Discussion and Analysis section entitled Financial Reporting Entity. Other organizations 
may appear as potential component units due to their relationship with the City, however are not presented as such because they do 


not meet the criteria as outlined in GASB statement no. 14, as amended by GASB statement no. 61. 
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NEW YORK CITY'S ANNUAL COMPREHENSIVE FINANCIAL REPORT 


The Annual Comprehensive Financial Report (ACFR) is required by Section 93(1) of the New York City Charter, and is presented 
in three sections. This transmittal letter serves as an introduction and summary. The financial section includes the basic financial 
statements, combining fund financial statements and schedules and other required supplementary information. The statistical section 


includes selected financial and demographic information, generally presented on a multi-year basis. 


As was the case for the first time last year, the financial and statistical tables in the ACFR are available for download as data files 


from the Comptroller's website at comptroller.nyc.gov. 


The City is responsible for both the accuracy of the data and the completeness and fairness of the presentation, including all disclosures. 
To the best of the Comptroller's Office Leadership's knowledge and belief, the enclosed data is accurate in all material respects and 
is reported in a manner designed to fairly present the financial position and results of operations of the City and its various funds. 


АП disclosures necessary to enable the reader to gain an understanding of the City's financial activities have been included. 


The City is required to undergo an annual Single Audit in conformity with the provisions of the Single Audit Amendments Act of 
1996 and the United States Office of Management and Budget's (OMB) Uniform Administrative Requirements, Cost Principles, and 
Audit Requirements for Federal Awards and other related documents. Information related to the Single Audit, including the Schedule 
of Expenditures of Federal Awards, findings and recommendations, and auditors' reports on internal controls and compliance with 


applicable laws and regulations, are issued as a separate report. 


Budgetary and financial controls 


The City is responsible for establishing and maintaining internal controls designed to ensure that municipal assets are protected from 
loss, theft, or misuse and to ensure that adequate accounting data is compiled to allow for the preparation of financial statements in 
conformity with GAAP. Internal controls are designed to provide reasonable, but not absolute, assurance that these objectives are 
met. The concept of reasonable assurance recognizes that: (1) the cost of a control should not exceed the benefits likely to be derived, 
and (2) the valuation of costs and benefits requires estimates and judgments by management. These internal controls are subject to 


continuous evaluation by the City. 


Budgetary controls 


The City maintains budgetary controls to ensure compliance with legal provisions embodied in the Annual Appropriated Budget 
approved by the City's governing body. Activities of the General Fund are included in the Annual Appropriated Budget. The City 
also makes appropriations in the Capital Budget to authorize the expenditure of funds for various capital projects. The New York 
City Charter establishes the legal budgetary control at the Unit of Appropriation level. A Unit of Appropriation represents the amount 
for a particular program, purpose, activity or institution in an agency's budget. The City maintains budgetary controls to ensure 
compliance, within certain parameters, with legal provisions embodied when expenditures exceed the appropriated amount. The 
City also maintains an encumbrance accounting system as another technique of accomplishing budgetary control. Encumbrances 


lapse at the end of each fiscal year. 


Financial controls 


The City maintains financial controls through the use of an integrated accounting and budgeting system, referred to as the Financial 
Management System (FMS). FMS maintains the City's centralized accounting and budgetary controls. FMS is also used by the City 
to maintain information on City contracts as well as capital projects. FMS provides the ability for the Mayor's, Comptroller’s, and 
individual agencies' financial managers to access, analyze, and utilize the City's financial data. These capabilities are continuously 


improved to meet new information needs. 


Section 93 of the New York City Charter grants the Comptroller broad powers for establishing accounting and internal control 
policies and procedures for the City. To ensure the adequacy of the City's internal controls, directives and memoranda that outline 
appropriate policies and procedures for all City agencies and component units are issued and periodically updated. These directives 


and memoranda establish internal controls and accountability, which safeguard City assets. The Comptroller's Office and agency 
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auditors periodically check City agencies' and component units' adherence to internal control policies and procedures. Each year, 
in accordance with the Comptroller’s Internal Control and Accountability Directive £ 1 —Principles of Internal Control, every City 
agency is required to prepare a report on its internal controls. Each agency's report must include an "Agency Financial Integrity 
Compliance Statement" signed by the agency head. The statement must include the agency head's opinion as to whether the agency's 
internal controls provide reasonable assurance that internal control objectives were achieved during the fiscal year and can continue 


to be achieved in the future. 


The Comptroller's Office Audit Bureau administers the "Agency Financial Integrity Compliance Statement" program that is part of 
the "Principles of Internal Control" Directive and collects agency responses. In addition, the auditors collate these responses and use 
the results as part of a risk assessment to identify future audits. This approach helps to ensure that agencies genuinely assess their 
internal controls, rather than just examine them perfunctorily. The Comptroller's Office also asks agencies to assess the adequacy 


of their internal audit functions. 


Should a control weakness prevent any significant control objective from being achieved, the agency head must describe management's 
plans for correcting it. Agencies must also explain and describe planned corrective action for any outstanding weakness described 
in audit reports prepared by the City Comptroller's Office auditors, the City's independent auditors, the State Comptroller, or other 


oversight or audit bodies. 


AWARDS 


For the 43rd consecutive year, the City of New York was awarded the prestigious Certificate of Achievement for Excellence in Financial 
Reporting by the Government Finance Officers Association (GFOA). The Certificate signifies that the City's Annual Report meets 
the highest standards of governmental financial reporting. Only 2,596 of some 38,779 governmental counties, municipalities, and 
townships have received the Certificate thus far, and New York City is one of a very select group of 166 to have received the award 
for 43 or more consecutive years. To be awarded a Certificate of Achievement for Excellence in Financial Reporting, a government 
must publish an easily readable and efficiently organized Annual Report, and the Fiscal Year 2022 Annual Report has satisfied these 


requirements once again. 
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REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS 


The People of The City of New York: 


Opinions 

We have audited the financial statements of the governmental activities, the business- 
type activities, the aggregate discretely presented component units, each major fund, 
and the aggregate remaining fund information of The City of New York (“The City”), as 
of and for the years ended June 30, 2023 and 2022, and the related notes to the 
financial statements, which collectively comprise The City's basic financial statements 
as listed in the table of contents. 


In our opinion, based on our audits and the reports of other auditors, the 
accompanying financial statements present fairly, in all material respects, the 
respective financial position of the governmental activities, the business-type 
activities, the aggregate discretely presented component units, each major fund, and 
the aggregate remaining fund information of The City as of June 30, 2023 and 2022, 
and the respective changes in financial position and, where applicable, cash flows 
thereof, and the respective budgetary comparison for the General Fund for the years 
then ended in accordance with accounting principles generally accepted in the United 
States of America. 


We did not audit the financial statements of those entities disclosed in Note E.1 which 
represent the following portions of The City for June 30 in the respective years noted: 


Aggregate 
Discretely 
Presented 
Governmental Виѕіпеѕѕ-Туре Component Aggregate 
Activities Activities Units Remaining Funds 


2023 2022 2023 2022 2023 2022 2023 2022 


Assets 596 596 100% 100% 44% 46% 10% 12% 
Net Position 

(Deficit)/Fund (3)96 (2% 100% 100% 98% 100% 10% 12% 
Balance 

Revenue 696 596 10096 100% 26% 26% 100% 100% 


Those statements were audited by other auditors whose reports have been furnished 
to us, and our opinions, insofar as they relate to the amounts included for those 
entities disclosed in Note E.1, are based solely on the reports of the other auditors. 


Grant Thornton LLP is the U.S. member firm of Grant Thornton International Ltd (GTIL). GTIL and each of its member firms 
are separate legal entities and are not a worldwide partnership. 
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Basis for opinions 

We conducted our audits of the financial statements in accordance with auditing 
standards generally accepted in the United States of America (US GAAS). Our 
responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are 
required to be independent of The City and to meet our other ethical responsibilities in 
accordance with the relevant ethical requirements relating to our audits. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinions. 


Responsibilities of management for the financial statements 

Management is responsible for the preparation and fair presentation of the financial 
statements in accordance with accounting principles generally accepted in the United 
States of America, and for the design, implementation, and maintenance of internal 
control relevant to the preparation and fair presentation of financial statements that 
are free from material misstatement, whether due to fraud or error. 


In preparing the financial statements, management is required to evaluate whether 
there are conditions or events, considered in the aggregate, that raise substantial 
doubt about The City's ability to continue as a going concern for twelve months 
beyond the financial statement date, including any currently known information that 
may raise substantial doubt shortly thereafter. 


Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinions. Reasonable 
assurance is a high level of assurance but is not absolute assurance and therefore is 
not a guarantee that an audit conducted in accordance with US GAAS will always 
detect a material misstatement when it exists. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. Misstatements are considered material if there is a 
substantial likelihood that, individually or in the aggregate, they would influence the 
judgment made by a reasonable user based on the financial statements. 


In performing an audit in accordance with US GAAS, we: 


e Exercise professional judgment and maintain professional skepticism throughout 
the audit. 

e Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, and design and perform audit procedures 
responsive to those risks. Such procedures include examining, on a test basis, 
evidence regarding the amounts and disclosures in the financial statements. 

e Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of The City's internal 
control. Accordingly, no such opinion is expressed. 

e Evaluate the appropriateness of accounting policies used and the 
reasonableness of significant accounting estimates made by management, as 
well as evaluate the overall presentation of the financial statements. 
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e Conclude whether, in our judgment, there are conditions or events, considered in 
the aggregate, that raise substantial doubt about The City's ability to continue as 
a going concern for a reasonable period of time. 


We are required to communicate with those charged with governance regarding, 
among other matters, the planned scope and timing of the audit, significant audit 
findings, and certain internal control-related matters that we identified during the audit. 


Required supplementary information 

Accounting principles generally accepted in the United States of America require that 
the Management's Discussion and Analysis on pages 9 through 36, and the Schedule 
of Changes in the City's Net Pension Liability and Related Ratios for Single-Employer 
Pension Plans at June 30, Schedule of the City's Proportionate Share of the Net 
Pension Liabilities of Cost-Sharing Multiple-Employer Pension Plans at June 30, 
Schedule of City’s Contributions for All Pension Plans for Fiscal Years Ended 

June 30, and Schedule of the Net OPEB Liability at June 30, collectively on pages 
166 through 181, be presented to supplement the basic financial statements. Such 
information is the responsibility of management and, although not a required part of 
the basic financial statements, is required by the Governmental Accounting Standards 
Board who considers it to be an essential part of financial reporting for placing the 
basic financial statements in an appropriate operational, economic, or historical 
context. We and other auditors have applied certain limited procedures to the required 
supplementary information in accordance with US GAAS. These limited procedures 
consisted of inquiries of management about the methods of preparing the information 
and comparing the information for consistency with management's responses to our 
inquiries, the basic financial statements, and other knowledge we obtained during our 
audits of the basic financial statements. We do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide us with 
sufficient evidence to express an opinion or provide any assurance. 


Supplementary information 

Our audits were conducted for the purpose of forming opinions on the financial 
statements that collectively comprise The City's basic financial statements. The 
Supplementary Information Combining Financial Information and Other Supplemental 
Information, as listed in the foregoing table of contents, are presented for purposes of 
additional analysis and are not a required part of the basic financial statements. Such 
supplementary information is the responsibility of management and was derived from 
and relates directly to the underlying accounting and other records used to prepare 
the basic financial statements. The information has been subjected to the auditing 
procedures applied in the audits of the basic financial statements and certain 
additional procedures. These additional procedures, conducted by us and other 
auditors, included comparing and reconciling such information directly to the 
underlying accounting and other records used to prepare the basic financial 
statements or to the basic financial statements themselves, and other additional 
procedures in accordance with US GAAS. In our opinion, the accompanying 
supplementary information is fairly stated, in all material respects, in relation to the 
basic financial statements as a whole. 


© GrantThornton 


Other information 

Management is responsible for the other information included in the annual report. 
The other information comprises the Introductory and Statistical Sections, as listed in 
the foregoing table of contents, but does not include the basic financial statements 
and our auditor's report thereon. Our opinions on the basic financial statements do 
not cover the other information, and we do not express an opinion or any form of 
assurance thereon. 


In connection with our audits of the basic financial statements, our responsibility is to 
read the other information and consider whether a material inconsistency exists 
between the other information and the basic financial statements, or the other 
information otherwise appears to be materially misstated. If, based on the work 
performed, we conclude that an uncorrected material misstatement of the other 
information exists, we are required to describe it in our report. 


Punt Thee. LEP 


New York, New York 
October 26, 2023 
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MANAGEMENT'S DISCUSSION AND ANALYSIS (Unaudited) 


Overview of the 
Financial Statements 


Government-Wide 
Financial Statements 


Fund Financial Statements 


Governmental Funds 


Proprietary Funds 


Fiduciary Funds 


The following is a narrative overview and analysis of the financial activities of The City of 
New York (City or primary government) for the Fiscal Years ended June 30, 2023 and 2022. 
This discussion and analysis is intended to serve as an introduction to the City's basic 
financial statements, which have the following components: (1) government-wide financial 
statements, (2) fund financial statements, and (3) notes to financial statements. 


The government-wide financial statements are designed to provide readers with a broad 
overview of the City's finances in a manner similar to a private-sector business. 


The Statement of Net Position presents information on all of the City's assets, liabilities, and 
deferred outflows and inflows of resources. Net position (deficit) is the difference between 
(a) assets and deferred outflows of resources and (b) liabilities and deferred inflows of 
resources. Over time, increases or decreases in net position may serve as a useful indicator 
of whether the financial position of the City is improving or deteriorating. 


The Statement of Activities presents information summarizing how the City's net position 
changed during the fiscal year. All changes in net position are reported as soon as the 
underlying event giving rise to the change occurs, regardless of the timing of related cash 
flows. Thus, revenues are recorded when earned and expenses are recorded at the time 
liabilities are incurred. 


A fund is a grouping of related accounts that is used to maintain control over resources 
that have been segregated for specific activities or objectives. The City uses fund accounting 
to ensure and demonstrate compliance with finance-related legal requirements, including 
the New York State Financial Emergency Act for The City of New York (Act). The Act 
requires the City to operate under a "rolling" Four-Year Financial Plan (Plan). Revenues and 
expenditures, including transfers, of each year of the Plan are required to be balanced on a 
basis consistent with Generally Accepted Accounting Principles (GAAP). The Plan is 
broader in scope than the expense budget; it comprises General Fund revenues and 
expenditures, Capital Projects Fund revenues and expenditures, and all short and long-term 
financing. 


Governmental funds are used to account for essentially the same functions reported as 
governmental activities in the government-wide financial statements. The principal role of 
funds in the financial reporting model is to demonstrate fiscal accountability. Governmental 
fund financial statements focus on near-term inflows and outflows of spendable resources, 
as well as on balances of spendable resources available at the end of a fiscal year. Such 
information may be useful in evaluating a government's near-term financing requirements. 


Because the focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the government-wide financial statements. 
By doing so, readers may better understand the long-term impact of the City's near-term 
financing decisions. Both the governmental funds Balance Sheet and the governmental funds 
Statement of Revenues, Expenditures, and Changes in Fund Balances provide a reconciliation 
to facilitate the comparison between governmental funds and governmental activities. 


The City adopts an annual appropriated budget for its General Fund. A budgetary comparison 
statement has been provided for the General Fund to demonstrate compliance with this budget. 


Proprietary funds are utilized when a state or local government charges customers to recover 
its costs of providing services. Proprietary funds report on business-type activities, which 
include enterprise type funds and internal service type funds. The City has no internal service 
type funds. The City's enterprise funds are the same as the business-type activities reported 
in the government-wide statements. Proprietary funds statements are prepared using the 
economic resources measurement focus and accrual basis of accounting. In addition to a 
Statement of Net Position and a Statement of Revenues, Expenses and Changes in Fund Net 
Position, proprietary funds are also required to report a Statement of Cash Flows. 


The City's fiduciary funds are divided into two separate fund types: the Pension and Other 
Employee Benefit Trust Funds and the Custodial Fund. 


Notes to Financial Statements 


Financial Reporting Entity 


The Pension and Other Employee Benefit Trust Funds account for the operations of: 
* Pension Trusts 
— New York City Employees’ Retirement System (N YCERS) 
— Teachers' Retirement System of The City of New York (TRS) 
— New York City Board of Education Retirement System (BERS) 
— New York City Police Pension Funds (POLICE) 
— New York City Fire Pension Funds (FIRE) 
* Deferred Compensation Plans (DCP) 
* The New York City Other Postemployment Benefits Plan (the OPEB Plan) 


Each of the pension trusts report all jointly administered plans including primary pension 
(QPPs), and/or variable supplements funds (VSFs) and/or tax deferred annuity plans (TDAs), 
as appropriate. VSFs and TDAs are included as part of the Fiduciary Funds Presentation for 
financial reporting purposes as they provide scheduled supplemental payments, in accordance 
with applicable statutory provisions. Although a portion of these payments are guaranteed by 
the City, the State has the right and power to amend, modify, or repeal VSFs and the payments 
they provide. However, any assets transferred to the VSFs are held in trust solely for the 
benefit of its members. More information is available in Note E.5. 


The Deferred Compensation Plans report the various jointly administered Deferred 
Compensation Plans of The City of New York and related agencies and Instrumentalities 
and the New York City Employee Individual Retirement Account (N YCEIRA). 


Note: These fiduciary funds publish separate annual financial statements, which are available 
at: Office of the Comptroller, Bureau of Accountancy—Room 200 South, 1 Centre 
Street, New York, New York 10007, or at www.comptroller.nyc.gov. 


These funds use the accrual basis of accounting and a measurement focus on the periodic 
determination of additions, deductions, and net position restricted for benefits. 


The OPEB Plan is composed of The New York City Retiree Health Benefits Trust (the Trust) 
and postemployment benefits other than pensions (OPEB) paid for directly by the City out of its 
general resources rather than through the Trust. The Trust is used to accumulate assets to pay for 
some of the OPEB provided by the City to its retired employees. The OPEB Plan is reported 
in the City's financial statements as an Other Employee Benefit Trust Fund. The OPEB 
Plan was established for the exclusive benefit of the City's retired employees and their 
dependents in providing the following current postemployment benefits: a health insurance 
program, Medicare Part B premium reimbursements, and welfare fund contributions. The 
City is not required to provide funding for the OPEB Plan other than the “pay-as-you-go” 
amounts necessary to provide current benefits to eligible retirees and their dependents. The 
City contributed approximately $3.3 billion and $4.6 billion to the OPEB Plan for Fiscal 
Years 2023 and 2022, respectively. 


The Custodial Fund accounts for miscellaneous assets held by the City. School fundraiser 
monies for scholarships, collections from prevailing wage violators, and special assessments 
held for Business Improvement Districts, are the major miscellaneous assets accounted for 
in this fund. There are no actions, approvals or conditions required to be fulfilled by the 
beneficiary prior to the release of the assets. The Custodial Fund uses the accrual basis of 
accounting and economic resources measurement focus. 


The notes to financial statements provide additional information that is essential for a more 
complete understanding of the information provided in the government-wide and fund 
financial statements. 


The financial reporting entity consists of the City government and its component units, which 
are legally separate organizations for which the City is financially accountable. 


The City is financially accountable for the organizations that make up its legal entity. The 
City is also financially accountable for a legally separate organization (component units) if 
City officials appoint a voting majority of that organization's governing body, and the City 
is able to either impose its will on that organization or there is a potential for the organization 
to provide specific financial benefits to, or to impose specific financial burdens on the City. 


10 


Blended Component Units 


Business-Type Activities 


Discretely Presented 
Component Units 


The City may also be financially accountable for organizations that are fiscally dependent 
on the City if there is a potential for the organizations to provide specific financial benefits 
to the City, or impose specific financial burdens on the City, regardless of whether the 
organizations have separate elected governing boards, governing boards appointed by higher 
levels of government, or jointly appointed boards. 


Certain component units, despite being legally separate from the City, are reported as if they 
were part of the City, because in addition to the City being financially accountable for them, 
they provide services exclusively to the City. The blended component units, which are all 
reported as Nonmajor Governmental Funds, comprise the following: 


Hudson Yards Development Corporation (HYDC) 

Hudson Yards Infrastructure Corporation (HYIC) 

* New York City Educational Construction Fund (ЕСЕ) 

* New York City School Bus Umbrella Services, Inc. (NYCSBUS) 
* New York City School Construction Authority (SCA) 

* New York City School Support Services, Inc. (NYCSSS) 

* New York City Transitional Finance Authority (TFA) 

* TSASC, Inc. (TSASC) 


Additionally, other component units are classified as business-type activities. 

Although legally separate from the City, the City has financial accountability for entities 
under this classification, and as such they are reported as if they are a part of the City. These 
entities were established to provide services to third parties, and intended to operate with 
limited or no public subsidy. 


The following entities are presented as business-type activities in the City's financial 
statements: 


* Brooklyn Bridge Park Corporation (BBPC) 
* The Trust for Governors Island (TGI) 
* New York City Tax Lien Trusts (NYCTL Trusts): 
— NYCTL 1998-2 Trust 
— NYCTL 2019-A Trust 
— NYCTL 2021-A Trust 
* WTC Captive Insurance Company, Inc. (WTC Captive) 


Certain component units are discretely presented, because while the City is financially 
accountable for them, they do not provide services exclusively to the government itself. 


The following entities are presented discretely in the City's financial statements as major 
component units: 


* New York City Economic Development Corporation (EDC) 
* New York City Health and Hospitals Corporation (NYC Health + Hospitals) 
* New York City Housing Authority (NYCHA) 
* New York City Housing Development Corporation (HDC) 
* New York City Water and Sewer System (the System): 
— New York City Water Board (Water Board) 
— New York City Municipal Water Finance Authority (Water Authority) 


The following entities are presented discretely in the City's financial statements as nonmajor 
component units: 


* Brooklyn Navy Yard Development Corporation (BNYDC) 

* Brooklyn Public Library (BPL) 

* Build NYC Resource Corporation (Build NYC) 

* New York City Business Assistance Corporation (NYBAC) 

* New York City Industrial Development Agency (IDA) 

* New York City Land Development Corporation (LDC) 

* New York City Neighborhood Capital Corporation (NYCNCC) 

* Public Realm Improvement Fund Governing Group, Inc. (Governing Group) 
* The Mayor's Fund to Advance New York City (the Fund) 

* The Queens Borough Public Library and Affiliate (QBPL) 
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Financial Analysis of the 
Government-Wide 
Financial Statements 


In the government-wide financial statements all of the activities of the City, aside from 
its discretely presented component units and business-type activities, are reported as 
governmental activities. Fiscal year 2023 beginning net position was restated by $1.7 million, 
as a result of the City's implementation of Governmental Accounting Standards Board 
(GASB) Statement No. 96 Subscription-Based Information Technology Arrangements 
(SBITA). This restatement caused the ending position of Fiscal Year 2023 to increase by 
less than 1%. Similarly, Fiscal Year 2022 beginning net position was restated by $8.3 billion, 
which relates almost entirely to the City's implementation of GASB Statement No. 87, 
Leases; and $36 million from its implementation of GASB Statement No. 94 Public-Private 
and Public-Public Partnerships (PPPs). Additional information on the restatements can be 
found in Note A.2 of the Basic Financial Statements. 


During Fiscal Year 2023, governmental activities increased the City's net position by 
$3.5 billion or 1.896. During Fiscal Year 2022 and 2021 net position increased by $10.1 billion 
and increased by $9.4 billion, respectively. 


Key elements of these changes are as follows: 
Changes in Net Position 
(in thousands) 
Governmental Activities 


2023 2022 (restated) 2021 
Revenues: 
Program revenues: 
Charges for services .............. $ 5,760,252 $ 5,258,758 $ 5,664,655 
Operating grants and contributions .. 27,915,470 31,596,825 28,092,836 
Capital grants and contributions .... 620,108 633,649 660,768 
General revenues: 
WAKES: ОЛКО СООКО КАКТУС ЕГ 74,233,151 68,413,277 67,065,451 
Investment income ............... 622,175 36,530 33,375 
Other Federal and State aid ........ 234,329 549,261 107,522 
Loss on in-substance defeasance .... — — (9,041) 
Tax equivalency and PILOT—HYIC .. 336,315 299,560 — 
Tobacco settlement —TSASC....... 192,085 212,096 — 
Interest income from leases—BBP 
aud TGE sooo a e bc Run ud — — — 
Transfer from (to) residual 
liability —WTC Captive ......... — — — 
Otero obe rer eR me dE 154,457 197,978 2,403,168 
Total revenues .............. 110,068,342 107,197,934 104,018,734 
Expenses: 
General government .............. 3,873,117 6,095,409 8,196,762 
Public safety and judicial .......... 22,448,788 21,422,599 17,797,609 
Education, i: roa serari 35,586,049 32,363,168 30,760,255 
City University .................. 1,295,751 774,972 1,142,211 
Social Services .................. 20,705,483 15,449,841 16,353,658 
Environmental protection.......... 5,073,949 4,382,879 4,796,434 
Transportation services ........... 3,741,062 3,009,324 2,871,049 
Parks, recreation and cultural 
ACTIVITIES! s iss дик ede К 1,153,522 1,083,292 1,231,136 
HOUSING cesse came er ER pts 3,701,177 2,745,893 2,665,949 
Health (including payments to NYC 
Health + Hospitals) ............ 5,328,352 6,439,698 5,463,861 
Libraries... cessere me 509,290 468,869 449,072 
Debt service interest.............. 3,188,811 2,880,778 2,922,974 
Brooklyn Bridge Park Corp. ....... — — — 
The Trust for Governor's Island ..... — — — 
WTC Captive Insurance Co. ....... — — — 
New York City Tax Lien Trusts. ..... — — — 
Total expenses .............. 106,605,351 97,116,722 94,650,970 
Change in net position ................ 3,462,991 10,081,212 9,367,764 
Net position (deficit)—beginning ....... (194,672,684) (196,468,072) (205,835,836) 
Restatement of beginning net position 
(Чейс) s cuida dame be nes aad (1,689) (8,285,824) — 
Net position (deficit)—ending .......... $(191,211,382) $(194,672,684) $(196,468,072) 
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The basic financial statements include a reconciliation between the Fiscal Year 2023 governmental funds Statement of Revenues, 
Expenditures, and Changes in Fund Balances to the Statement of Activities, which reports a decrease of $2.02 billion for all 
governmental fund balances. A similar reconciliation is provided for Fiscal Year 2022. Additionally in Fiscal Year 2023, the City 
collected approximately $2.3 billion (net of refunds) from a new imposed tax called Pass-through entity tax (PTET). The increase 
in tax revenue is due to the increase in real estate taxes from growth in billable assessed value during the fiscal year. Similarly, an 
increase in expenditures from Fiscal Year 2022 to 2023 stems from a variety of operational services provided by the Department of 
Social Services, Administration for Children's Services, Department of Homeless Services and the Department of Aging. 


For the City's business-type activities, net position changed by $8.8 million, or 1.0% for Fiscal Year 2023. During Fiscal Year 2022 
and 2021, net position increased by $44.1 million and decreased by $42.5 million, respectively. 


Revenues: 
Program revenues: 
Charges for services .............. 
Operating grants and contributions .. 
Capital grants and contributions .... 
General revenues: 
TAXES. PD ET 


Other Federal and State aid ........ 
Loss on in-substance defeasance .... 


Tax equivalency and PILOT—HYIC .. 


Tobacco settlement —TSASC ...... 
Interest income from leases—BBP 
and Сш s oreet зкана ишу 
Transfer from (to) residual 
liability—WTC Captive ......... 
© е os emere ds ud 


Expenses: 
General government .............. 
Public safety and judicial .......... 
Education’ шыруы eR 
City University ir x 
Social Services .................. 
Environmental protection .......... 
Transportation services ........... 
Parks, recreation and cultural 
ACHVINES assise e dead 
HOUSIDE: ууз» р ыйа кы рна 
Health (including payments to NYC 
Health + Hospitals) ............ 
Libraries: 1 рр ee eee 
Debt service interest.............. 
Brooklyn Bridge Park Corp. ....... 
The Trust for Governor's Island .... . 
WTC Captive Insurance Co. ....... 
New York City Tax Lien Trusts ..... 


Total expenses .............. 


Change in net position ................ 

Net position (deficit)—beginning ....... 

Restatement of beginning net position 
(deficit) =. аана DOSES 


Net position (deficit)—ending .......... 


Changes in Net Position (Continued) 


(in thousands) 


Business-type Activities 


Total Primary Government 


2023 2022 (restated) 2021 2023 2022 (restated) 2021 
$ 8679 $ 6931 $ 4,575 $ 5,768,931 $ 5,265,689 $ 5,669,230 
19,200 160,171 15,749 27,934,670 31,756,996 28,108,585 
37,011 22,244 14,347 657,119 655,893 675,115 
20,257 18,439 19,871 74,253,408 68,431,716 67,085,322 
71,946 114,022 192,155 694,121 150,552 225,530 
на - = 234,329 549,261 107,522 
= = = = = (9,041) 
= = = 336,315 299,560 = 
= = = 192,085 212,096 = 
10,344 10,082 — 10,344 10,082 = 
14,084 4,180 = 14,084 4,180 E 
248 858 (89,459) 154,705 198,836 2,313,709 
181,769 336,927 157,238 110,250,111 107,534,861 104,175,972 
— = — 3,873,117 6,095,409 8,196,762 
= = = 22,448,788 21,422,599 17,797,609 
— = - 35,586,049 32,363,168 30,760,255 
- = = 1,295,751 774,972 1,142,211 
— — = 20,705,483 15,449,841 16,353,658 
= = = 5,073,949 4,382,879 4,796,434 
- = — 3,741,062 3,009,324 2,871,049 
= — = 1,153,522 1,083,292 1,231,136 
= Z = 3,701,177 2,745,893 2,665,949 
= = = 5,328,352 6,439,698 5,463,861 
= = = 509,290 468,869 449,072 
= = = 3,188,811 2,880,778 2,922,974 
38,558 33,494 31,878 38,558 33,494 31,878 
54,135 46,497 43,797 54,135 46,497 43,797 
1,752 1,707 1,696 1,752 1,707 1,696 
78,515 211,160 122,372 78,515 211,160 122,372 
172,960 292,858 199,743 106778311 97,409,580 94,850,713 
8,809 44,069 (42,505) 3,471,800 10,125,281 9,325,259 
882,969 833,111 875,616 (193,789,715) (195,634,961) (204,960,220) 
- 5.789 = (1,689) _ (8,280,035) = 
$ 891,778 $ 882,969 $ 833,111 $ (190,319,604) $(193,789,715) $ (195,634,961) 
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In Fiscal Year 2023, the governmental activities revenues increased from Fiscal Year 2022 by 
approximately $2.9 billion and expenses increased by approximately $9.5 billion. 


The major components of the governmental activities increase in revenues were: 
* Tax revenues, net of refunds, increased overall. 
* The increase in tax revenues were a result of the following: 


* The increase in real estate taxes resulted from growth in billable assessed value during 
the fiscal year. 


* The increase in sales and use taxes reflect a general increase in consumption activity 
coupled with higher inflation, which drove up the collections. 


* For all other taxes, the increase in hotel room occupancy taxes was due to tourism 
rebounding as travel restrictions loosened along with higher room rates driven by 
inflation. The increase in Payment in Lieu of Taxes was due to the City receiving 
additional payments from Hudson Yards Infrastructure Corporation in FY 2023. 


* The decreases in tax revenues were a result of the following: 


* Personal income tax decreased as a result of decreased non-wage related payments 
following extraordinary increases seen in FYs 2021 and 2022. 


* The decrease in mortgage taxes reflects lower mortgage origination demands due to 
higher interest rates. 


* The decrease in conveyance of real property taxes was due to a steep decline in the 
volume of residential and commercial properties sold. 


* Operating grants and contributions decreased as a result of lower federal revenues in 
FY 2023. The City budgeted less Coronavirus State and Local Fiscal Recovery Funds and 
FEMA Public Assistance COVID-19 Emergency Protective Measures in FY 2023 due to 
lower pandemic response needs. 


The major components of the changes in governmental activities expenses were: 
* The increase in governmental activities expenses were a result of the following: 


* Education expenses increased due to an increase in pension expenses and collective 
bargaining increases. 


* Social Services expenses increased due to an increase in Department of Homeless Services 
expenses related to the asylum seeker response. Additionally, Administration for Children's 
Services expenses increased due to additional spending on foster care and childcare. 


* Transit expenses increased due to increased spending related to Taxi and Limousine 
Commission relief efforts, including an increase for the Medallion Relief Program and the 
Medallion Loan Guarantee. The Medallion Relief Program and Loan Guaranty Program 
provide debt relief for eligible medallion owners. Both programs provide financial 
assistance and free legal representation to help medallion owners negotiate with lenders 
to reduce loan balances and lower monthly payments. Medallion owners with six or fewer 
medallions are eligible to apply. 


* Housing expenses increased due to housing voucher rent increases, the continued roll 
out of the Emergency Housing Voucher program, supportive housing rental assistance 
initiatives, and new shelter and service costs associated with the Asylum Seekers response. 


* The decrease in governmental activities expenses were a result of following: 


* Health expenses decreased due to a decrease in Department of Health and Mental Hygiene 
and Health and Hospitals expenditures on initiatives to respond to COVID-19. 
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In Fiscal Year 2022, the governmental activities revenues increased from Fiscal Year 2021 by 
approximately $3.2 billion and expense increased by approximately $2.5 billion. 


The major components of the governmental activities increase in revenues were: 
* Tax revenues, net of refunds, increased overall. 
* The increases in tax revenues were a result of the following: 


* The increase in sales and use taxes was primarily driven by an increase in general 
sales due to relaxed business and travel restrictions as COVID-19 concerns subsided, 
allowing the economy to steadily return to normal activity. Additionally, this growth 
reflects improved local consumption and tourism over the low levels experienced in the 
prior year due to the economic restrictions related to COVID-19. Lastly, the increase in 
mortgage taxes reflects increased mortgage originations due to increased purchase and 
refinancing activities stemming from lower interest rates. 

* For all other taxes, the increase in hotel room occupancy taxes was due to tourism 
rebounding as travel restrictions loosened. The increase in conveyance of real property 
taxes was due to a increase in the transfer of residential and commercial properties. The 
increases were slightly offset by a decrease in Payment in Lieu of Taxes resulting from 
the City's decision to postpone FY 2022 payments of $100 million from Hudson Yards 
Infrastructure Corporation to FY 2023. 

* The decreases in tax revenues were a result of the following: 


* The decrease in real estate taxes resulted from decrease in property valuations due to 
the pandemic. 


* Operating grants and contributions increased due to Elementary and Secondary School 
Emergency Relief funding from the Federal government to address the immediate impacts 
of the pandemic on the education system. This consisted of funding under the Coronavirus 
Response and Relief Supplemental Appropriations Act and the American Rescue Plan Act. 


The major components of the changes in governmental activities expenses were: 


* Public safety and judicial expenses increased due to a increase in pension expenses and fringe 
benefits. The increase was slightly offset by decreased expenditures in the OPEB Plan. 

* Education expenses increased due to an increase in pension expenses. The increase was 
slightly offset by decreased expenditures in OPEB expenses. Additionally, expenditures 
increased due to spending in stimulus-related activities to run schools, pay salaries, address 
learning loss, purchase supplies and communication equipment for emergency connectivity, 
and maintain and operate infrastructure. 

* Health expenses increased due to an increase in Department of Health and Mental expenditures 
as a result of City initiatives, such as vaccinations efforts, to respond to COVID-19. 

* Transportation expenses increased due to an increase in pensions, judgments and claims, and 
fringe benefits. The increase was slightly offset by decreased expenditures in OPEB. 
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The following charts compare the amounts of expenses and program revenues for Fiscal Years 2023 and 2022: 
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The following charts compare the amounts of program and general revenues for Fiscal Years 2023 and 2022: 
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Increases and decreases of net position may over time serve as a useful indicator of changes 
in a government's financial position. In the case of the City's governmental activities for 
Fiscal Year 2023, liabilities and deferred inflows of resources exceeded assets and deferred 
outflows of resources by $191.2 billion, a decrease in the net deficit of $3.5 billion from 
June 30, 2022, which in turn compares with a decrease to the net deficit of $1.8 billion over 
the prior Fiscal Year 2021. 


The increase in total assets is due to the City's implementation of GASB Statement No. 94, 
which also effects the increase to the corresponding deferred inflows of resources (See Note 
A.19 of the Basic Financials). Statement No. 94 requires the City to recognize an asset and 
related receivable for funds due to the City as a result of these partnership arrangements. 
Similarly, a component that contributed to the increase in the long-term liabilities is the 
increase of the OPEB liability which is driven primarily by an increase in the pre-Medicare 
trend assumption yielding a loss of $3.2 billion. There were some gains due to experience 
and the discount rate changes, totaling $1.9 billion. Further discussion regarding the increase 
in net OPEB liability can be found in Note E.4. 


See table below for further details. 
Net Position 


(in thousands) 
Governmental Activities 


2023 2022 (restated) 2021 

Current and other assets ............... $ 69,908,740 $ 64,903,711 $ 60,255,122 
Capital assets (net of depreciation)....... 85,227,489 78,673,758 64,756,815 

Total assets: 5453 eee IR RUE e 155,136,229 143,577,469 125,011,937 
Deferred outflows of resources ......... 15,276,936 19,051,689 15,969,514 
Long-term liabilities outstanding ........ 272,052,464 266,729,855 246,611,973 
Other баЫійеѕ ...................... 43,379,932 37,094,789 36,905,854 

Total liabilities .................. 315,432,396 303,824,644 283,517,827 
Deferred inflows of resources .......... 46,192,151 53,477,198 53,931,696 
Net position: 
Net investment in capital assets ......... (7,200,892) (13,033,877) (12,779,784) 
Restricted... nk es we EMR ees 4,623,670 4,662,885 5,214,522 
Unrestricted (дейсії).................. (188,634,160) (186,301,692) (188,902,810) 

Total net position (deficit) ......... $(191,211,382) $(194,672,684) $(196,468,072) 
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Net Position - (continued) 
(in thousands) 


Business-Type Activities Total Primary Government 
2023 2022 (restated) 2021 2023 2022 (restated) 2021 

Current and other assets ............... $ 855291 $ 933257 $ 698,149 $ 70,764,031 $ 65,836,968 $ 60,953,271 
Capital assets (net of depreciation)....... 622,583 617,076 591,992 85,850,072 79,290,834 65,348,807 

Total assets. «eS 1,477,874 1,550,333 1,290,141 156,614,103 145,127,802 126,302,078 
Deferred outflows of resources.......... — — — 15,276,936 19,051,689 15,969,514 
Long-term liabilities outstanding ........ 389,828 457,431 404,657 272,442,292 267,187,286 247,016,630 
Other liabilities ...................... 42,622 53,757 52,373 43,422,554 37,148,546 36,958,227 

Total liabilities; а рр 432,450 511,188 457,030 315,864,846 304,335,832 283,974,857 
Deferred inflows of resources........... 153,646 156,176 — 46,345,797 53,633,374 53,931,696 
Net position: 
Net investment in capital assets ......... 622,272 617,076 591,992 (6,578,620) (12,416,801) (12,187,792) 
Restricted у ihn eS eda 269,506 265,893 241,119 4,893,176 4,928,778 5,455,641 
Unrestricted (аећсії). ................. — — — (188,634,160) (186,301,692) (188,902,810) 

Total net position (deficit). ......... $ 891,778 $ 882,969 $ 833,111 $(190,319,604) $(193,789,715) $(195,634,961) 
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The excess of liabilities and deferred inflows of resources over assets and deferred outflows of 
resources reported for governmental activities on the government-wide Statement of Net Position 
is a result of several factors. The largest components of the net position (deficit) are the result 
of the City having long-term debt with no corresponding capital assets and the City's Pension 
and Post-retirement benefits liability. The following summarizes the main components of the net 
deficit as of June 30, 2023 and 2022: 


Components of Net Position (Deficit) 
2023 2022 (restated) 
(in billions) 


Net Investment in Capital Assets 

Some City-owned assets have a depreciable life used 
for financial reporting that is different from the period 
over which the related debt principal is being repaid. 
Schools and related education assets depreciate more 
quickly than their related debt is paid, and they 
comprise one of the largest components of this 


differenóe. s. nue x Dee e EAE eR dens $ (72) $ (13.0) 
Net Position Restricted for: 
Capital Projects... cuore pet eret 0.4 0.5 
IDebt SetyICe.« «duced а ае ааа АНАА 2.0 2.0 
Operations <0. se ti а GA Fe epe 2.2 2.2 
Total restricted net роѕібоп.................... 4.6 4.7 


Unrestricted Net Position 
ТЕА issued debt to finance costs related to the recovery 
from the September 11, 2001 World Trade Center 
disaster, which are operating expenses of the City . . . — (0.1) 


The City has issued debt for the acquisition and 
construction of public purpose capital assets 
which are not reported as City-owned assets on 
the Statement of Net Position. This includes 
assets of the NYC Transit Authority, the System, 
NYC Health + Hospitals, and certain 
public libraries and cultural institutions. 
This is the debt outstanding for non-City owned 
assets-at. year end. шины ышкы med ne cepas (45.6) (43.5) 


Certain long-term obligations do not require funding 
in the current period: 


Net OPEB liability .......................... (95.0) (89.5) 
Judgments and claims ........................ (8.2) (7.2) 
Vacation and sick Јеауе. ...................... (6.0) (6.1) 
Net Pension liability sposarmi esses (40.2) (42.4) 
Landfill closure and postclosure care costs........ (1.1) (1.1) 
Lease ability 23s RA RARE dee (13.0) (14.0) 
Deferred outflows of тевошгсев................... 15.3 19.1 
COMER s dieto ama n edet au px EI е 5.3 (1.4) 
Total unrestricted net position .................. (188.6) (186.3) 
Total net position (deficit)...................... $(191.2) $ (194.7) 
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The following table provides Fiscal Year ended June 30, 2023, pension statistics by pension 
system as of the dates of the most recent actuarial valuations: 


Summary of City Pension Information Fiscal Year 2023 


NYCERS* TRS** BERS** POLICE* FIRE* Total 

City Membership (active, inactive 

and retired) as of 6/30/22.......... 223,509 232,424 57,752 91,602 27,473 632,760 

(in billions, except %) 

Total Pension Liability (TPL)........ $ 59.3 $ 78.9 $62 $ 63.5 $26.7 $ 234.6 
Less Plan Fiduciary Net Position 

(РЕМР) аран 48.8 65.7 261 54.5 19.4 194.5 
Net Pension Liability (NPL) ........ 10.5 $ 13.2 0.1 9.0 73 $ 40.1 
PFNP as а % of TPL*** ........... 82.3% 83.3% 98.4% 85.8% 72.7% 82.9% 
Pension Expense ................. $ 2.1 $ 2.9 $ 0.3 $ 241 $ 14 $ 88 


*  [ncludes QPP and VSFs 
** QPP only 
*** Calculated based on whole dollar unrounded amounts. 


The following table provides Fiscal Year ended June 30, 2022 pension statistics by pension 
system as of the dates of the most recent actuarial valuations: 


Summary of City Pension Information Fiscal Year 2022 


NYCERS* TRS** BERS** POLICE* FIRE* Total 

City Membership (active, inactive 

and retired) as of 6/30/21.......... 221,288 224,694 57,874 90,407 27,435 621,698 

(in billions, except %) 

Total Pension Liability (TPL)........ $ 57.6 $ 76.3 $ 6.0 $ 61.5 $25.7 $227.1 
Less Plan Fiduciary Net Position 

(РЕМР) нонро 46.8 62.0 2.9 51.8 18.3 184.8 
Net Pension Liability (NPL)......... 10.8 14.3 $0.1 $ 97 7.4 $ 42.3 
PFNP asa % оЁТРІ*%%*............ 81.3% 81.3% 98.3% 84.2% 71.2% 81.4% 
Pension Ехрепѕе.................. $ 1.5 $ 1.8 $ 0.2 $ 13 $ 11 $ 5.9 


*  [ncludes QPP and VSFs 
** QPP only 
*** Calculated based on whole dollar unrounded amounts. 


More information about pensions is available in Note E.5. 
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Financial Analysis of the 
Governmental Funds 


Fund Balances (deficit), June 30, 2021 . . 


Revenues 
Expenditures 


Other financing sources (uses) ...... 
Restatement of beginning net position. . . 


Fund Balances (deficit), June 30, 2022 .. 


Revenues 
Expenditures 


Other financing sources (uses) ...... 
Fund Balances (deficit), June 30, 2023. . . 


The City uses fund accounting to ensure and demonstrate compliance with finance-related 
legal requirements. The table below summarizes the changes in the fund balances of the 
City's governmental funds. 


Governmental Funds 


Nonmajor 
Capital General Debt Governmental Adjustment/ 
General Fund Projects Fund Service Fund Funds Eliminations Total 
(in thousands) 

$ 2,831,502 $ (3,067,690) $3,005,145 $ 4,971,389 $ — $ 7,740,346 

106,795,525 2,241,653 51,394 4,881,134 (4,225,505) 109,744,201 
(98,933,172) (10,529,999) (3,716,494) (11,486,736) 4,050,851 (120,615,550) 

(6,558,536) 6,899,387 3,992,273 6,216,216 174,654 10,723,994 

— — — 1,561 — 1,561 

4,135,319 (4,456,649) 3,332,318 4,583,564 — 7,594,552 

107,779,550 2,328,038 62,693 6,795,816 (6,022,927) 110,943,170 
(100,171,173) (12,149,728) (4,104,105) (12,285,234) 4,740,455 (123,969,785) 

(7,547,835) 7,931,752 3,544,297 5,794,445 1,282,472 11,005,131 

$ 4,195,861 $ (6,346,587) $ 2,835,203 $ 4,888,591 $ — $ 5,573,068 


The City's General Fund is required to adopt an annual budget prepared on a basis generally 
consistent with Generally Accepted Accounting Principles (GAAP). Fiscal year-end 
surpluses are deposits into the Revenue Stabilization Fund and can be used in future 
fiscal years. 


If the City anticipates that the General Fund will have an operating surplus, the City can 
make discretionary transfers to the General Debt Service Fund and other payments that 
reduce the amount of the General Fund surplus for financial reporting purposes and reduce 
the need for expenditures in the succeeding fiscal year or years. The General Fund had an 
operating surplus of $5.5 billion and $6.1 billion before these expenditures and transfers 
(discretionary and other) for Fiscal Years 2023 and 2022, respectively. After these certain 
expenditures and transfers, the General Fund reported an operating surplus of $5 million, 
not including restricted fund activities. Correspondingly, the Revenue Stabilization Fund 
balance increased by $5 million. Additional information on the exclusion of restricted fund 
activities can be found in Note A.20 of the Basic Financial Statements. 


The General Debt Service Fund receives transfers (discretionary and other) from the General 
Fund from which it pays the City's debt service requirements. Its fund balance at June 30, 
2023 can be attributed principally to transfers (discretionary transfer and other) from the 
General Fund totaling $2.8 billion in Fiscal Year 2023 for Fiscal Year 2024 debt service. 
Similar transfers in Fiscal Year 2022 of $3.3 billion for Fiscal Year 2023 debt service also 
primarily account for the General Debt Service Fund balance at June 30, 2022. 


The Capital Projects Fund accounts for the financing of the City's capital program. The 
primary source of funding is the issuance of City and TFA debt. Capital-related expenditures 
are first paid from the General Fund, which is reimbursed for these expenditures by the 
Capital Projects Fund. To the extent that capital expenditures exceed proceeds from bond 
issuances, and other revenues and financing sources, the Capital Projects Fund will have a 
deficit. The deficit fund balances at June 30, 2023 and 2022 represent the amounts expected 
to be financed from future bond issues or intergovernmental reimbursements. To the extent 
the deficits will not be financed or reimbursed, transfers from the General Fund will be 
required. 
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General Fund 
Pollution Remediation 


GAAP requires recognition of pollution remediation obligations and generally precludes 
costs incurred for pollution remediation from being reported as capital expenditures. Thus, 
the City's Fiscal Year 2023 General Fund expenditures include approximately 
$173.7 million of pollution remediation expenditures associated with projects which were 
originally included in the City's capital program. The City also reported $169.4 million of 
City bond proceeds and $4.3 million of other revenues (New York City Municipal Water 
Finance Authority bond proceeds transferred to the City) supporting the $173.7 million of 
pollution remediation expenditures in the General Fund for Fiscal Year 2023. In Fiscal 
Year 2022, $147.7 million of City bond proceeds and $4.0 million of other revenues 
supported the $151.6 million of pollution remediation expenditures reported in the General 
Fund. For additional information on the City's pollution remediation obligations, see 
Note D.5 of the basic financials. 


Although amounts were not established in the Adopted Budget, a modification to the 
budget was made to accommodate the amount of pollution remediation expenditure 
charge in the General Fund. These pollution remediation expenditures were incurred by 
various agencies, as follows: 


General Fund Pollution 
Remediation Expenditures 


2023 2022 
(in thousands) 

General government ...................... $ 18,964 $ 38,976 
Public safety and judicial .................. 8,845 1,657 
Education: oci ser rre Gantt waned ee 109,783 87,624 
Social зегуї1їсе$........................... 326 717 
Environmental protection .................. 17,569 8,006 
Transportation ѕегуісеѕ .................... 9,784 12,376 
Parks, recreation, and cultural activities ....... 2,085 683 
liu E 1,468 1 
Health, including NYC Health + Hospitals. .. . . 4.432 781 
LADEAEIOS: ccena s aoe Sopa ten 444 806 

Total ехрепйишгез...................... $ 173,700 $ 151,627 


23 


General Fund Budgetary The following charts and tables summarize actual revenues by category and include 


Highlights Revenues 


restricted fund activities, for Fiscal Years 2023 and 2022 and compare revenues with each 
fiscal year's Adopted Budget and Modified Budget. Additional information on restricted 
fund activities can be found in Other Supplementary Information - Schedule G7. 


General Fund Revenues 
Fiscal Year 2023 
(in billions) 


Bl Adopted Budget 
El Modified Budget 
O Actual 
Real estate Sales and Use Personal income Other income taxes Federal, State and Other than taxes 
taxes taxes tax and other taxes other aid and aid 
Revenue Category 
General Fund Revenues 
Fiscal Year 2023 
Adopted Modified 
Budget Budget Actual 
(in millions) 
Taxes (net of refunds): 
Real estate Їїахез........................... $ 31,421 $ 31,620 $ 31,645 
Sales and use їахез......................... 9.675 10,553 10,585 
Personal income ќах........................ 13,409 14,742 14,829 
Other income taxes ........................ 9,155 12,440 12,713 
Other taxes. «over este Pie pee deese : 4,088 3,624 3,665 
Taxes (net of refunds) ...................... 67,748 72,979 73,437 
Federal, State and other aid: 
Categoricals sous cial caked cae reb E ote ke 26,901 29,671 27,915 
Unrestricted esiis йр RR килки RES 252 297 186 
Federal, State and other аіа.................. 27,153 29,968 28,101 
Other than taxes and aid: 
Charges for Ѕегүісеѕ........................ 3,081 2,970 2,840 
Other геуепиез............................ 2,137 3,358 3,020 
Restricted fund аспуйу..................... — — 381 
Bond proceeds... esses err t Reg — 169 169 
Transfers from Nonmajor Debt Service Fund . . .. 221 241 241 
Transfers from General Debt Service Fund. ..... 48 48 48 
Other than taxes and aid. .................... 5,487 6,786 6,699 
Total revenues .......................... $100,388 $109,733 $108,237 
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General Fund Revenues 
Fiscal Year 2022 
(in billions) 


Real estate 
taxes 


Bl Adopted Budget 
El Modified Budget 


O Actual 
Sales and Use Personal income Other income taxes Federal, State m Other than taxes 
taxes tax and other taxes other aid and aid 
Revenue Category 
General Fund Revenues 
Fiscal Year 2022 
Adopted Modified 
Budget Budget Actual 
(in millions) 

Taxes (net of refunds): 

Real estate ќахеѕ........................... $29,432 $ 29,553 $ 29,582 

Sales and USE taxes. «cose a eR RR 8,441 9,747 10,008 

Personal income ќах........................ 13,827 16,592 16,734 

Other income taxes ........................ 6,937 9,077 9,523 

Other taxes: «oes oe ERG вза 3,719 3,598 3,750 

Taxes (net of refunds) ...................... 62,356 68,567 69,597 
Federal, State and other aid: 

Categorical... sis oe eI ded шрны еке Re 30,507 34,495 31,597 

Ошезїшсїей.............................. — 792 498 

Federal, State and other aid.................. 30,507 35,287 32,095 
Other than taxes and aid: 

Charges for ѕегуісеѕ........................ 2,905 2,783 2,697 

ОШё@гт@ўуётш@$ „оь в oo eae кик» ы: 1,957 2,342 2,185 

Restricted fund аспуйу..................... — — 222 

Bond proceeds... recep ER Сизда к» Ex — 148 147 

Transfers from Nonmajor Debt Service Fund . . .. 223 234 234 

Transfers from General Debt Service Fund. ..... 51 51 51 

Other than taxes and aid. .................... 5,136 5,558 5,536 

Total revenues: sieved eb p Rer лоны кану $97,999 $109,412 $107,228 
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General Fund Budgetary 
Highlights Expenditures 


The following charts and tables summarize actual expenditures by function/program and 
include restricted fund activities for Fiscal Years 2023 and 2022, and compare expenditures 
with each fiscal year's Adopted Budget and Modified Budget. Additional information on 
restricted fund activities can be found in Other Supplementary Information - Schedule G7. 


General Fund Expenditures 
Fiscal Year 2023 
(in billions) 


Bl Adopted Budget 
El Modified Budget 


E] Actual 


$12 

$10 

$8 

$6 

$4 
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Functions/Programs 


General Fund Expenditures 


Modified 
Budget Actual 


(in millions) 

$ 4752 $ 4,389 
12,173 12,070 
31,425 30,976 


1,247 1,126 
18,788 18,105 
3,478 3,370 
2,245 2,154 
770 744 
1,555 1,491 
4,326 4,084 
467 466 
8,996 8,988 
1,209 1,209 
7,258 7,774 
2,928 2,818 
8,114 8,088 
— 326 


Fiscal Year 2023 

Adopted 

Budget 

General government (СС)..................... $ 4278 
Public safety and judicial (PS) ................. 10,756 
Education (E)... cabe ERROR RR LE 31,022 
City university (СО)... 1,398 
Social services ($9).......................... 16,959 
Environmental protection (EP) ................. 3,416 
Transportation services (Т$)................... 2,238 
Parks, recreation and cultural activities (PK) ...... 745 
Housing (HG) у изу аде ааа. 1,470 
Health, including NYC Health + Hospitals (Н).... 3,2774 
Labraries (L) sessist лра ERI EE 453 
Pensions (Р): cie od acts dd x tot шик Алы eed eene 9,301 
Judgments and claims (7С).................... 1,199 
Fringe benefits and other benefit payments (ЕВ) ... 6.879 
Other (О) PT" "———m 3,606 
Transfers and other payments for debt service (T) . . 3,393 
Restricted fund activity (RFA) ................. — 
Total ехрепіџгеѕ ......................... $100,387 


$109,731 $108,178 
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General Fund Expenditures 
Fiscal Year 2022 
(in billions) 
Bl Adopted Budget 


El Modified Budget 
E] Actual 


GG PS Е CU SS EP TS PK HG H L P JC FB © T RFA 


Functions/Programs 


General Fund Expenditures 


Fiscal Year 2022 
Adopted Modified 
Budget Budget Actual 
(in millions) 

General government (ОС)..................... $ 4,143 $ 4,652 $ 4,226 
Public safety and judicial (PS) ................. 10,142 12,004 11,937 
Education: (E)... odo ао о rede 31,540 31,479 31,306 
City university (CU) анаа e rem erre 1,389 1,181 1,109 
Social services (5S). a o oco puer ERES Ce Red 16,655 17,627 16,574 
Environmental protection (ЕР) ................. 3,290 3,555 3,373 
Transportation services (Т$)................... 2,067 2,136 2,059 
Parks, recreation and cultural activities (PK) ...... 733 755 720 
Housa (HG) 2. eoe Ree eh 1,378 1,480 1,362 
Health, including NYC Health + Hospitals (Н) .... 3,278 4,867 4,699 
Libraries (D). ie енн (ER s 432 424 424 
Pensions (B). 2... киж. кшк. жк еккен ска 9,924 9.615 9.599 
Judgments and claims (7С).................... 1,337 1,242 1,242 
Fringe benefits and other benefit payments (ЕВ) ... 6.973 8,534 8,556 
Other (О) о REESE аа qx esto el 2,535 2,724 1,235 
Transfers and other payments for debt service (T) . . 2,183 7,137 7,131 
Restricted fund activity (RFA) ................. — — 373 

Total expenditures ......................... $97,999 $109,412 $105,925 


27 


General Fund Surplus 


The City had General Fund surpluses of $5.5 billion, $6.1 billion and $6.1 billion before 
certain expenditures and transfers (discretionary and other), and without regard to the 
restricted fund balance for Fiscal Years 2023, 2022 and 2021, respectively. For Fiscal 
Years 2023, 2022 and 2021, the General Fund surplus was $5 million after expenditures 


and transfers (discretionary and other). 


The expenditures and transfers (discretionary and other) made by the City after the adoption 
of its Fiscal Years 2023, 2022 and 2021 budgets follow: 


Transfer, as required by law, to the General 

Debt Service Fund of real estate taxes 

collected in excess of the amount needed 

to finance debt service. ..................... 
Discretionary transfers to the General Debt 

Service PUN «ssec tube en er E aes 
Debt service prepayments for lease purchase 

debt service due in the subsequent fiscal year... . 
Grant to ТЕА а оаа ве Erba 
Payment to the Retiree Health Benefits Trust...... 


Total expenditures and transfers 
(discretionary and оШег).................... 
Reported surplus* sis ae sse] e 


Total sutplus. «42e Re pee RR eR ew 


General Fund 


2023 2022 2021 
(in millions) 

$ 85 $ 112 $ 569 
2,727 3,206 2,431 
= 40 = 
2,166 1,965 2,682 
500 792 425 
5,478 6,115 6,107 
5 5 5 
$ 5,483 $ 6,120 $ 6,112 


* The calculation of the reported surplus excludes restricted fund activities and 
contributions to the revenue stabilization fund. See Note A.20 of the Basic Financial 


Statements. 


28 


Fiscal Year 2023 


Final results for any given fiscal year may differ greatly from that year's Adopted Budget. 
The following table shows the variance between actuals and amounts for the Fiscal Year 
ended 2023 Adopted Budget: 


2023 
Additional Resources: (in millions) 
Higher than expected general corporation tax соПесйопз................. $ 1,596 
Reallocation of general reserve ....... уз ева шн жж уж жш Жека eee 1,555 
Greater than expected personal income tax соПесйопз................... 1,421 
Higher than expected sales tax collections ............................ 951 
Greater than expected Federal categorical аій.......................... 855 
Lower than expected all other administrative соѕ(5...................... 726 
Lower than expected Medicaid spending ............................. 629 
Greater than expected pass-through entity tax collections ................ 513 
Greater than expected all other miscellaneous revenue collections.......... 462 
Higher than expected unincorporated business tax collections............. 426 
Lower than expected supplies and materials costs (excluding fuel costs). . .. . 358 
Higher than expected interest income .......... 0.0.0.0. cece ee eee eese 401 
Greater than expected fines and forfeitures соПесйопз................... 379 
Higher than expected banking corporation tax collections ................ 321 
Greater than expected State categorical а1й............................ 318 
Lower than expected pension со8ї$.................................. 313 
Greater than expected all other taxes collections. ....................... 263 
Lower than expected debt service costs (net of prepayments) ............. 260 
Reallocation of capital stabilization reserve ........................... 250 
Higher than expected real estate tax соПесйоп$........................ 223 
Higher than expected commercial rent tax collections ................... 109 
Lower than expected all other personal services costs ................... 105 
Greater than expected utility tax collections ........................... 42 
Greater than expected revenues from licenses, permits and privileges ....... 26 
Lower than expected judgments & claims созї$........................ 17 
Lower than expected property and equipment costs ..................... 12 
Total, ооо Pear PEU Ier 12,531 
Enabled the City to provide for: 
Prepayments for certain debt service and discretionary transfers due in 
Fiscal Year 20245... kii v Re ak eS eo de EUR ык ЫЫ 5,479 
Greater than expected contractual services со$ї$........................ 2,989 
Higher than expected overtime $репйшр.............................. 1,122 
Higher than expected payments to NYC Health and Hospitals............. 827 
Higher than expected health insurance со$ї$........................... 384 
Greater than expected all other fixed and miscellaneous charges........... 409 
Higher than expected public assistance spending ....................... 350 
Greater than expected all other social services costs (excluding Medicaid and 
public assistance Costs) oll ecce need Ree REN ына 227 
Lower than expected revenue from all other general government charges... . 150 
Lower than expected non-governmental grants. ........................ 144 
Lower than expected real property transfer tax collections................ 114 
Lower than expected revenue from water and sewer сһагре$.............. 91 
Lower than expected unrestricted aid ................................ 65 
Lower than expected mortgage tax соПесйоп$......................... 63 
Restricted fund activity adjustment* ......... 0.0.00... с. а. 55 
Lower than expected Capital Fund reimbursements for Interfund Agreements 
associated with пипйегзӊрепйїпд.................................... 38 
Greater than expected energy costs ....... llle 16 
All other net overspending or revenues below budget.................... 3 
jte жык кызк крек куак а ав не ya g te REA 12,526 
Reported Surplus – Net of Restricted Fund Асйушез.................... $ 3 


Additional information on the revenue stabilization fund can be found in Note A20 of the Basic 
Financial Statements. 


* 
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Fiscal Year 2022 


Final results for any given fiscal year may differ greatly from that year's Adopted Budget. 
The following table shows the variance between actuals and amounts for the Fiscal Year 
ended 2022 Adopted Budget: 


Additional Resources: 


Higher than expected personal income tax collections ................... 
Lower than expected all other personal services costs ................... 
Greater than expected Federal categorical а1й.......................... 
Lower than expected all other administrative со(5...................... 
Higher than expected general corporation tax collections ................ 
Greater than expected sales tax collections ............................ 
Higher than expected real property transfer tax collections ............... 
Greater than expected unincorporated business tax collections ............ 
Greater than expected unrestricted aid ............................... 
Higher than expected mortgage tax collections. ........................ 
Lower than expected debt service costs (net of prepayment) .............. 
Lower than expected pension Costs se epia iia eee eee eee eee 
Reallocation of general TESEV ees suina iaaea teens 
Greater than expected revenues from fines and forfeitures................ 
Greater than expected real estate tax соПесйопѕ........................ 
Greater than expected pollution remediation bond proceeds .............. 
Lower than expected medicaid $репйшр.............................. 
Higher than expected all other tax collections. ......................... 
Lower than expected supplies and materials costs (excluding fuel costs). . . . . 
Lower than expected judgments & claims со${$........................ 
Greater than expected all other miscellaneous revenue collections ......... 
Lower than expected public assistance spending ....................... 
Greater than expected commercial rent tax соПесйопз................... 
Lower than expected payments to NYCHA ........................... 
Higher than expected housing геуепипе............................... 


Enabled the City to provide for: 


* 


Prepayments for certain debt service and discretionary transfers due in 

Fiscal Year 2023 oo c epee aaa fae кезшен RE T OE SNO PAR: 
Greater than expected contractual services со$ї$........................ 
Higher than expected payments to NYC Health + Hospitals .............. 
Higher than expected overtime costS...... 0.0... cee eee ee eee eee 
Higher than expected revenue stabilization fund deposit* ................ 
Higher than expected health insurance совї$........................... 
Greater than expected all other fixed and miscellaneous charges. .......... 
Lower than expected non-governmental grants. ........................ 
Higher than expected property and equipment соѕіѕ..................... 
Lower than expected revenue from general government charges ........... 
Higher than expected pollution remediation costs. ...................... 
Greater than expected energy со$ї$.................................. 
Lower than expected State categorical aid ............................ 
Lower than expected banking corporation tax collections ................ 
Lower than expected capital fund reimbursements for interfund agreements 

associated with ипдег<ӊрепйшрд.................................... 
Lower than expected revenue from water and sewer charges.............. 
Higher than expected provisions for disallowance гезегуе................ 
All other net overspending or revenues below budget. ................... 


Additional information on the revenue stabilization fund can be found in Note A20 of the Basic 
Financial Statements. 
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2022 


(in millions) 


$ 2,894 
1,542 
1,505 
1.211 
1,197 
1,113 

751 
595 
498 
442 
329 
325 
300 
163 


Capital Assets 


The City's investment in capital assets (net of accumulated depreciation/amortization), is 
detailed as follows: 


Governmental Activities 


2023 2022 2021 
(in millions) 
Кайа о а оран нор $ 2,624 $ 2,523 $ 2,466 
hinc PER" 33,601 35,364 36,920 
Equipment (including software and subscription). . . 5,604 3,484 3,579 
Inírasttücture** «v. алУ 20,538 18,173 17,380 
IgásedsSselse- ена IS EGG 12,564 13,087 — 
Construction ууогК-їп-ргортезв®................ 10,296 6,043 4.412 
Total 2124244 tr E Re ER ERE EP $85,227 $78,674 $64,757 


* Not depreciable/amortizable 
**  [nfrastructure elements include the roads, bridges, curbs and gutters, streets and 
sidewalks, park land and improvements, piers, bulkheads and tunnels. 


The net increase in the City's governmental activities capital assets during Fiscal Year 2023 was 
$6.55 billion, a 8.396 increase. Capital assets additions in Fiscal Year 2023 were $31.11 billion, 
an increase of $6.6 million from Fiscal Year 2022. 


In 2023, construction work-in-progress was $10.30 billion, representing a 70.496 net 
increase. Construction work-in-progress increased predominantly due to an increase of 
capital eligible expenditures, related to pollution remediation liquidations in the current 
year. Additionally, the City saw an uptick in equipment as a direct result of the change in the 
City capitalization policy which allowed for more IT software and hardware to be funded 
by the Capital Projects Fund. The 2023 addition to work-in-progress was $5.05 billion, a 
24.096 increase from prior year. In 2023 building additions (work-in-progress deletions) 
were $0.80 billion, representing a 67.4% decrease from Fiscal Year 2022. 

The net increase in the City's governmental activities capital assets during Fiscal Year 2022 was 
$13.92 billion, a 21.5% increase. Capital assets additions in Fiscal Year 2022 were $36.06 billion, 
an increase of $27 million from Fiscal Year 2021. 

In 2022, construction work-in-progress was $6.04 billion, representing a 3796 net increase. 
The 2022 addition to work-in-progress was $4.07 billion, a 23.2% increase from prior year. 
In 2022 building additions (work-in-progress deletions) were $2.44 billion, representing a 
896 decrease from Fiscal Year 2021. 

Additional information on the City's capital assets can be found in Note D.2 of the Basic 
Financial Statements and in schedule СА І through САЗ of other supplementary information. 


Business-Type Activities 


2023 2022 2021 
(in millions) 
Building Sasori рр ысык Алак S eae $ 30 $ 32 $ 33 
Equipment (including software) ................ 9 10 12 
Infrastructure? мз шу oes essc oed eh 503 468 430 
Construction work-in-progress* ................ 80 107 117 
MOA cene I T T EIE $ 622 $ 617 $ 592 


* Not depreciable/amortizable 
**  [nfrastructure elements include the roads, bridges, curbs and gutters, streets and 
sidewalks, park land and improvements, piers, and bulkheads. 


The net increase in the City's business-type activities Capital assets during Fiscal Year 2023 
was $5.51 million, a 0.996 increase. Capital asset additions net of depreciation in Fiscal Year 
2023 were $87.22 million, a decrease of $11.64 million, from Fiscal Year 2022. 


In 2023, construction work-in-progress was $79.69 million, representing a 25.296 net decrease. 
The 2023 addition to work-in-progress was $54.09 million, a 16.196 decrease from prior year. 
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Debt Administration 


The net increase in the City's business-type activities capital assets during Fiscal Year 2022 
was $25.08 million, a 4.296 increase. Capital asset additions net of depreciation in Fiscal 
Year 2022 were $98.86 million, an increase of $55.62 million, from Fiscal Year 2021. 


In 2022, construction work-in-progress was $107.31 million, representing a 8.596 net decrease. 
The 2022 addition to work-in-progress was $64.45 million, a 0.1% increase from prior year. 


The City, through the Comptroller's Office of Public Finance, in conjunction with the 
Mayor's Office of Management and Budget, is charged with issuing debt to finance the 
City's capital program. The following table summarizes the debt outstanding for the City 
and certain City-related issuing entities at the end of Fiscal Years 2023, 2022 and 2021. 
New York City and 
City-Related Debt 
2023 2022 2021 
(in millions) 


Governmental activities: 
Bonds and notes payable 


General Obligation Bonds................... $ 40,093 $ 38,845 $38,574 
TRA Bonds. i2 pk кыкка КЕ БРА 45,627 43,523 41,276 
TFA Recovery Вопаѕ. ...................... — 143 278 
ТЕА ВАКВА 7,879 8,154 8,403 
TSASC Bonds nte PERROS RR Ed 938 966 993 
IDA Bonds уара нәрә 52 54 57 
HYIC Bonds. «e sh dee awe we sewer 2,519 2,557 2,677 
ECF Bonds... «ru КЫКЕ A DOSES 290 297 302 
Total bonds and notes outstanding governmental 
аспе ser edis на Pd dee de qoe 97,308 94,539 92,560 


Business- Type Activities: 
Bonds and notes payable 


Tax Lien Collateralized Bonds ............... 21 81 25 
Total bonds and notes outstanding business-type 

ACUVITIES 35 uo errata Gol v Ru oet Доре bee Ree 21 81 25 
Total before premiums/discounts (net) ........... 97,419 94,620 92,585 
Premiums/discounts (net) ..................... 7,132 7,266 6,856 

Total bonds and notes outstanding ............ $104,551 $101,886 $99,441 


The State Constitution provides that, with certain exceptions, the City may not contract 
indebtedness in an amount greater than 10% of the average full value of taxable real estate 
in the City for the most recent five years (Debt Limit). State law further provides that certain 
TFA debt also be counted against the Debt Limit. On June 30, 2023, the City’s outstanding 
General Obligation (GO) debt, including capital contract liabilities and TFA’s outstanding debt 
above $13.50 billion (refer to Note D.5 for further details) totaled $96.91 billion (compared 
with $88.39 billion and $81.82 billion as of June 30, 2022 and 2021, respectively). As of 
June 30, 2023, the City’s Debt Limit was $127.45 billion (compared with $127.35 billion and 
$123.02 billion as of June 30, 2022 and 2021, respectively). The remaining debt incurring 
power for the City and TFA’s combined debt as of June 30, 2023 after providing for capital 
contract liabilities, totaled $30.54 billion. As of July 1, 2023, the remaining debt incurring 
power is $37.24 billion, based on the change in the five-year full valuation average for fiscal 
year 2023. 


As of June 30, 2023, the City’s outstanding GO debt was $40.09 billion, consisting of 
$5.10 billion of variable rate bonds and $34.99 billion of fixed rate bonds. In Fiscal 
Year 2023, the City issued $5.25 billion of tax exempt bonds and $915.70 million of taxable 
bonds, for a total of $6.17 billion. This total includes $2.25 billion issued to refund a portion 
of the City’s outstanding bonds at lower interest rates and $3.92 billion of bonds for new 
money for capital purposes. The proceeds of the refunding issues were placed in irrevocable 
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Short-Term Financing 


Transitional Finance Authority 


escrow accounts in amounts sufficient to pay, when due, all principal, interest, and applicable 
redemption premium, if any, on the refunded bonds. These refundings produce a budgetary 
dissavings of $1.29 million in Fiscal Year 2023 and budgetary savings of $37.56 million 
and $36.10 million in Fiscal Years 2024 and 2025, respectively. The refunding will 
generate $145.36 million in budgetary savings over the life of the bonds or approximately 
$133.03 million of savings on a net present value basis. 


During Fiscal Year 2023, GO variable rate debt traded at the following average interest rates: 


Tax Exempt 
pru ET 2.3896 
Weeklies Н УЛ ЛҮК ОЛСОК УЛТ d depu Т 2.58% 
Auction Rate Securities—7 day ..................................... 3.4296 
Index BloatetSxzs s zucise atox doe a hos deep oes КО СУУК КОКУС ol Bie 3.2196 


(»  Remarketed with bank credit and/or liquidity support; rates do not include bank fee. 
In Fiscal Year 2023, the City had no short-term borrowings. 


In Fiscal Year 2023, TFA issued $5.93 billion of Future Tax Security (FTS) Bonds. This total 
included $3.80 billion issued for new money capital purposes and $2.13 billion issued to refund 
certain outstanding bonds at lower interest rates. The refunding will generate $281.02 million 
in budgetary savings over the life of the bonds and approximately $249.97 million on a net 
present value basis. In addition, TFA converted $71.62 million of bonds between modes. 


As of June 30, 2023, the total outstanding FTS debt was $45.63 billion. Of the amount 
outstanding, variable rate debt totaled $3.03 billion. During Fiscal Year 2023, TFA's variable 
rate bonds traded at the following average interest rates: 


Tax Exempt 
Юаш @ PERI 2.25% 
Weeklies оо uper оа SEP eque OP CI Heb x sie edes 2.34% 
Auction Rate Securities—7 дау@?.................................... 2.97% 
Index Floaters о wank wo sedo pee aca dee ie e dee eU pe es 3.0096 


(» Кетагкеѓеа with bank credit and/or liquidity support; rates do not include bank fee. 


ТЕА is authorized to issue bonds and notes or other obligations in an amount outstanding of 
up to $9.4 billion to finance a portion of the City's educational facilities capital plan. TFA is 
authorized to use all or any portion of the state aid payable to the City or its school district 
pursuant to Section 3602.6 of the New York State Education Law (State Building Aid) as 
security for these Building Aid Revenue Bonds (BARBs). BARBs do not count against the 
FTS Bond Debt Limit. 


In Fiscal Year 2023, TFA issued $563.75 million of TFA BARBs to refund certain 
outstanding bonds at lower interest rates. The refunding will generate $73.58 million in 
budgetary savings over the life of the bonds and approximately $68.42 million on a net 
present value basis. As of June 30, 2023, TFA BARBs outstanding totaled $7.88 billion. 
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TSASC, Inc. 


Hudson Yards Infrastructure 
Corporation 


New York City Educational 
Construction Fund 


New York City Tax Lien Trusts 


Interest Rate Exchange 
Agreements 


In Fiscal Year 2023, TSASC had no financing activity. As of June 30, 2023, TSASC had 
$938.11 million of bonds outstanding. 


In Fiscal Year 2023, HYIC drew $6.17 million from its construction loan. As of June 30, 
2023, HYIC had $2.52 billion of bonds outstanding. 


In Fiscal Year 2023, ECF had no financing activity. As of June 30, 2023, ECF had 
$290.30 million of bonds outstanding. 


In Fiscal Year 2023, the New York City Tax Lien Trusts had no financing activity. As of 
June 30, 2023, the New York City Tax Lien Trusts had in aggregate $20.60 million of bonds 
outstanding. 


To lower borrowing costs over the life of its bonds and to diversify its existing portfolio, the 
City has, from time to time, entered into interest rate exchange agreements (swaps) and sold 
options to enter into swaps at future dates. The City received specific authorization to enter 
into such agreements under Section 54.90 of the New York State Local Finance Law. No new 
swaps were initiated in Fiscal Year 2023. As of June 30, 2023, the outstanding notional 
amount on the City's swap agreements in connection with General Obligation debt and City- 
related debt of the Dormitory Authority of the State of New York was $168.95 million and the 
mark to fair value was approximately negative $9.44 million. 


The Water Authority has also entered into interest rate exchange agreements from time 
to time in order to lower its borrowing costs over the life of its bonds and to diversify its 
existing portfolio. In Fiscal Year 2023, the Authority did not initiate or terminate any swaps. 
As of June 30, 2023, the outstanding notional amount on the Water Authority's various 
swap agreements was $401 million and the mark to fair value was approximately negative 
$37.21 million. 


Additional information on the City's long-term liabilities can be found in Note D.5 of the 
Basic Financial Statements. 
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Subsequent Events Subsequent to June 30, 2023, TFA, the City, and the Water Authority completed the following 
long-term financings: 


TFA Debt On July 27, 2023, the New York City Transitional Finance 
Authority issued $1,080,000,000 of Fiscal 2024 Series A Future 
Tax Secured Subordinate Bonds for capital purposes. 


On August 31, 2023, the New York City Transitional Finance 
Authority issued $1,000,000,000 of Fiscal 2024 Series B Future 
Tax Secured Subordinate Bonds for capital purposes. 


On October 26, 2023, the New York City Transitional Finance 
Authority issued $1,000,000,000 of Fiscal 2024 Series C Future 
Tax Secured Subordinate Bonds for capital purposes. 


City Debt On August 17, 2023, the City of New York issued $950,000,000 
of Fiscal 2024 Series A General Obligation Bonds for capital 
purposes and reoffered $66,685,000 of Fiscal 2012 Series G, 
Subseries G-5 General Obligation Bonds to convert a portion of 
its outstanding variable rate bonds to fixed rate. 


On October 12, 2023, the City of New York issued $965,000,000 
of Fiscal 2024 Series B General Obligation Bonds for capital 
purposes. 


Water Authority On October 5, 2023, the New York City Municipal Water Finance 
Authority issued $692,725,000 of Fiscal 2024 Series AA Second 
General Resolution Revenue Bonds for capital purposes, to refund 
a portion of its outstanding bonds at lower interest rates, and to 
convert a portion of its outstanding variable rate bonds to fixed rate. 


Commitments At June 30, 2023, the outstanding commitments relating to projects of the New York City's 
Capital Projects Fund amounted to approximately $29.4 billion. 


To address the need for significant infrastructure and public facility capital investments, the 
City has prepared a ten-year capital spending program which contemplates New York City 
Capital Projects Fund expenditures of $164.8 billion over Fiscal Years 2024 through 2033. 
The City financing program projects $62.7 billion of long-term borrowing for the period 
from 2023 through 2027 to support the current City capital program. The City and TFA 
expect to issue $27.0 billion and $26.9 billion, respectively, during the plan period. Water 
Authority expects to issue approximately $8.9 billion. 


On January 31, 2019, the New York City Housing Authority (^NYCHA"), the City and the 
U.S. Department of Housing and Urban Development (“HUD”) entered into an agreement 
(the *HUD Agreement") relating to lead-based paint and other health and safety concerns 
in NYCHA's properties. The HUD Agreement established a framework by which NYCHA 
will continue to evaluate and progress towards compliance with federal requirements. 
Pursuant to the HUD Agreement, a federal monitor, with access to NYCHA information 
and personnel, has been appointed to oversee NYCHA's compliance with the terms of the 
agreement and federal regulations. The federal monitor has issued and will continue to issue 
quarterly reports on NYCHA's compliance with the HUD Agreement. Also pursuant to the 
HUD Agreement, the City allocated $1.9 billion in capital funding in the Capital Commitment 
Plan for fiscal years 2023-2027, with an additional $1.3 billion in City capital funds reflected 
in the remaining years of the Ten-Year Capital Strategy for fiscal years 2028 through 2033. 
NYCHA subsequently announced that it may be out of compliance with a number of federal 
regulations beyond the regulations concerning lead-based paint and other health and safety 
concerns that were the subject of the HUD Agreement and is working to assess the extent of 
any such noncompliance. NYCHA's 2017 Physical Needs Assessment estimated its projected 
capital costs at approximately $32 billion over the next five years and $45 billion over the next 
twenty years. In July 2023, an updated NYCHA Physical Needs Assessment stated that such 
costs are projected at approximately $60 billion over the next five years and $78 billion over 
the next twenty years. Through the Permanent Affordability Commitment Together program, 
which leverages project-based Section 8 subsidy and partnerships with private and non-profit 
development partners to make repairs, NYCHA plans to recapitalize approximately 62,000 of 
its units. As of June 30, 2023, NYCHA's development partners completed renovations on 5,830 
apartments, are actively repairing another 12,188 apartments, and are in predevelopment for an 
additional 19,691 apartments. In June 2022, the State enacted legislation creating the New York 
City Housing Preservation Trust, which will leverage federal funding to borrow money for the 
improvement of an additional approximately 25,000 public housing units. The New York City 
Housing Preservation Trust is not funded by the City and is not reflected in the Financial Plan. 
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Request for Information 


This annual comprehensive financial report is designed to provide a general overview of 
the City's finances for all those with an interest in its finances. Questions concerning 
any of the information provided in this report or requests for additional financial information 
should be addressed to The City of New York, Office of the Comptroller, Bureau of 
Accountancy, 1 Centre Street—Room 200 South, New York, New York 10007, or at 
Accountancy C comptroller.nyc.gov. 
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THE CITY OF NEW YORK 
STATEMENT OF NET POSITION 


JUNE 30, 2023 
(in thousands) 


ASSETS: 


Cash and cash едшуајепіѕ................................ 
Investments... euge edere tuer жый а repa d Ма в dee edd 


Receivables: 


Real estate taxes (less allowance for uncollectible amounts 
ОГОЗ Эб. 
Federal, State and other аій............................. 
Taxes other than real estate зе ута з ишек» m 
Leases caise esaia ee ERN ee REN ex xs 
Other |. oe oo sso sh фи HEP TIN RE Eqs eS 
Mortgage loans and interest receivable, пеї.................. 
Inventories. «oe eee IVa XOT Ed aded 
Due from PG; net... do es tes ERES PR eR EE Rs 
Due from CU'S euer blew ad © em ce esit] Sere eds 
Restricted cash, cash equivalents and investments............. 
OtheE. cde EP CP a eR mA a RTS cep S PIRE 


Capital assets: 


and and construction у/огК-їп-ргоргез$................... 
Other capital assets (net of depreciation/amortization): 


Property, plant and equipment (including software 


and subscription) „ааа Re IEEE Re 
[Infrastructure ...— ise pr ec umet Goble err pie 
Léàase/asSet..z dece erre x vr ERN eese xu 


Total ае: c epe edt Sek RSS RO ied US Ree hws S Bros 


DEFERRED OUTFLOWS OF RESOURCES: 


Deferred outflows from pensions .......................... 
Deferred outflows from ОРЕВ ............................ 
Other deferred outflows of resources ....................... 


Total deferred outflows of геѕошгсеѕ.................. 


LIABILITIES: 


Accounts payable and accrued liabilities .................... 
Accrued interest payable... iisa eae eee ee 
Uncarned revenue «eres uem Ккк БЫШЫ Regia 
пето PG; let. «xd ма dme REG DRIN ROSE E E oS ИЕЛ 
Dueto CU. flet. «cd-rom Ee eee v ic re d CR 
е disallowance of Federal, State and other aid ......... 

[nx --——— rm 
Derivative instruments—interest rate $%арѕ.................. 


Noncurrent liabilities: 


Due within one уеаг............... кан e 


Due in more than one year: 


Bonds & notes payable .............................. 
Net pension liability. ...... lees 
Net OPEB [ability acre uet n REI ok aaa 
Lease ару sc oe н КЛАСЫ ЫА babe aes 


Total ПаЬше$................................... 


DEFERRED INFLOWS OF RESOURCES: 


Deferred inflows from pensions ..................00 000 ee 
Deferred inflows from real estate (ахеѕ...................... 
Deferred inflows from OPEB ............................. 
Deferred inflows from leases ............................. 
Other deferred inflows of resources ........................ 


Total deferred inflows of тевойгсе$................... 


NET POSITION: 


Net investment in capital аззе!$............................ 


Restricted for: 


Capital projects: i5 xe ap Re EV LEE done e 
Debt SEVICE sacs asian E pras FPE DIC E eed Petals ая 
Loans/security deposits ......... llle eee 
Donor/statutory гезїгїсйоп$............................. 
Operations ees ceheseter drei cepe aee id dre Regi 
Unrestricted (deficit)... iilos pep er a ms 


Total net position (аейїсїї).......................... 


See accompanying notes to the financial statements. 


Primary Government (PG) 


Governmental Business – Type Component 
Activities Activities Total – (PG) Units (CU) 
14,211,492 $ 40,764 $ 14,252,256 $ 3,029,487 

6,136,125 15,730 6,451,855 1,408,100 
432,609 — 432,609 — 
19,343,900 5,303 19,349,203 — 
8,349,570 — 8,349,570 — 
4,007,071 172,127 4,179,198 2,958,886 
3,659,787 238,735 3,898,522 4,923,640 
— — — 16,918,286 

617,022 — 617,022 9.306 

— — — 190,832 
5,127,184 — 5,127,184 — 
7,284,781 82,280 7,367,061 7,900,783 
739,190 352 739,542 944,612 
12,920,126 79,688 12,999,814 . 11,088,703 
39,205,396 38,911 39,244,307 37,149,267 
20,537,977 503,673 21,041,650 — 
12,563,990 311 12,564,301 1,773,931 
155,136,229 1,477,874 156,614,103 88,295,833 
6.152,060 — 6.152,060 1,661,755 
8,922,875 — 8,922,875 706,266 
202,001 — 202,001 68,222 
15,276,936 — 15,276,936 2.436.243 
29,401,668 38,343 29,440,011 4,323,766 
1,236,580 72 1,236,652 222,772 
—- 2,439 3 1,006,594 

— — — 5,127,184 

190,832 — 190,832 — 
330,980 — 330,980 — 
12,219,872 1,768 12,221,640 98,768 
— — — 36,705 
8,939,933 36,406 8,976,339 2,534,873 
100,095,114 — 100,095,114 46,335,470 
40,157,827 — 40,157,827 2,682,134 
95,018,926 — 95,018,926 6,671,355 
12,155,583 22 12,155,806 1,851,858 
15,685,081 353,199 16,038,280 6,397,427 
315,432,396 432.450 315,864,846 — 77,288,906 
2,511,604 — 2,511,604 1,251,009 
9,651,714 — 9,651,714 — 
28,938,214 — 28,938,214 2,428,783 
4,007,070 153,646 4,160,716 2,855,281 
1,083,549 — 1,083,549 372,452 
46,192,151 153,646 46,345,797 6,907,525 
(7,200,892) 622,272 (6,578,620) 14,042,987 
435,590 13,689 449,279 109,592 
2,023,965 — 2,023,965 5,155,154 
— — — 9.089 

— — — 597,703 
2,164,115 255,817 2,419,932 503,854 
(188,634, 160) — (188,634,160) (13,912,734) 


$ (191,211,382) $ 


891,778 $(190,319,604) $ 6,535,645 


THE CITY OF NEW YORK 
STATEMENT OF NET POSITION 


JUNE 30, 2022 
(in thousands) 


Restated 
Primary Government (PG) 
Governmental Business – Type Component 
Activities Activities Total - (PG) Units (CU) 
ASSETS: 
Cash and саѕһ едиіуајепіѕ................................ $ 11,426,057 $ 51,656 $ 11,477,713 $ 2,432,027 
Investments. эз жузе e ree trc te cet RR aie ER e praes 2,884,027 334,409 3,218,436 1,334,661 
Receivables: 
Real estate taxes (less allowance for uncollectible amounts 
EATA KER Ae DEE E Е bes 343,161 — 343,161 — 
Federal, State and оёег аіа............................. 21,369,271 6,206 21,375,477 — 
Taxes other than real estate ............................. 7,028,001 — 71,028,001 — 
Leases „2... os n ene Hsc er E жын жа ELT ole 4,073,376 168,303 4,241,679 2,928,999 
Ое ESTEE Л ККЕ ЛЕКТЕ КО aes 3,512,966 316,904 3,829,870 5,502,126 
Mortgage loans and interest receivable, net .................. — — — 15,263,548 
TüVehlltOFleS. acuarios erm а ee D sce coire op obese а 532,629 — 532,629 ‚409 
ue from PG net. 434 eds rores V Vv RR ane DEM SN Vo S — — — 127,978 
Due Ош СО муше електе SE RA ышык 5,155,846 — 5,155,846 — 
Restricted cash, cash equivalents and investments............. 7,780,828 55,503 7,836,331 8,839,598 
Other ads шашы vcs one кж Geico ие ру OME are ow ne ee Sia 797,549 276 797,825 945,345 
Capital assets: 
and and construction могКк-іп-ргоогеѕѕ................... 8,566,121 107,313 8,673,434 . 10,991,823 
Other capital assets (net of depreciation/amortization): 
Property, plant and equipment (including software) ........ 38,847,876 42,227 38,890,103 36,114,662 
Infrastructure: ioi bre А DRY XS RUE XE 18,172,490 467,536 18,640,026 — 
П Сабе абве ооа 13,087,271 — 13,087,271 1,255,392 
TOofalasSets- 2 4 nece наз 143,577,469 1,550,333 145,127,802 85,744,568 
DEFERRED OUTFLOWS OF RESOURCES: 
Deferred outflows from pensions .......................... 9,129,671 — 9.129,671 1,746,499 
Deferred outflows from OPEB ............................ 9,639,344 — 9.639,344 99,504 
Other deferred outflows of resources ....................... 282,674 — 282,674 191,507 
Total deferred outflows оЁЇтевошгсе$.................. 19,051,689 19,051,689 2,937,510 
LIABILITIES: 
Accounts payable and accrued liabilities .................... 25,466,723 49,558 25,516,281 4,308,060 
Accrued interest payable. ........ llle 1,207,515 285 1,207,800 206,671 
Unearned теуеёййе............ cee e — 2,455 Д 1,003,588 
DUE to PG, net... sce E reote Re px S o peor gre — — — 5,155,846 
Due to: GU Heb: «Siret neue Soe, eer a ar 127,978 — 127,978 — 
Estimated disallowance of Federal, State and other aid......... 317,611 317,611 — 
OET à dee tm ade Gee aus sex qe OC MIN E 9.974.962 1,459 9.976,421 186,907 
Derivative instruments—interest rate ууарз.................. — — — 60,991 
Noncurrent liabilities: 
Due within one year... 2... ккк как eee 8,179,931 109,370 8,289,301 2,469,659 
Due in more than one year: 
Bonds & notes payable. .............................. 97,534,055 — 97,534,055 45,423,289 
Net pension ПаШу................................. 42,349,466 — 42,349,466 2,171,473 
Net OPEB liability; i. cs sese esp eee eae gon e 89,525,858 — 89,525,858 7,102,934 
Lease: Шаб Уу iiis breve eine eR eee awe, a 13,126,915 — 13,126,915 1,291,584 
Siu о н MM 16,013,630 348,061 16,361,691 5,822,487 
Total liabilities. espe ERR ERRARE eg ЙЧ 303,824,644 511,188 304,335,832 75,203,489 
DEFERRED INFLOWS OF RESOURCES: 
Deferred inflows from pensions ........................... 3,629,613 — 3,629,613 2,016,534 
Deferred inflows from real estate їахез...................... 9,308,024 — 9,308,024 — 
Deferred inflows from ОРЕВ.............................. 35,531,508 — 35,531,508 2,411,077 
Deferred inflows from leases ............................. 4,073,377 156,176 4,229,553 2,833,536 
Other deferred inflows of resources ........................ 934,676 — 934,676 129,580 
Total deferred inflows of геѕошсеѕ................... 53,477,198 156,176 53,633,374 7,390,727 
NET POSITION: 
Net investment in capital assets. ........ llle кукш ккан (13,033,877) 617,076 (12,416,801) 13,001,935 
Restricted for: 
Capital projects „ъз джый жиынды ааа. 495,029 — 495,029 82,142 
Debt SETVICE e лака ы ia e Et wee te mede EE 2,010,229 — 2,010,229 4,643,613 
Loans/security deposits .......... 0.0.0... eee eee eee — — — 61,198 
Donor/statutory restrictions. 2.2. 2ге кет жжке ы кк ква — — 556,745 
Opérations. 1. serre RIS UE ER eed UE 2,157,627 265,893 2,423,520 489,265 


(186,301,692) ' — (186,301,692) (12,747,036) 
$ (194,672,684) $ 882,969 $(193,789,715) $ 6,087,862 


Unrestricted (deficit)... 0.0... кеб женя жия ж кке жун жк 
Total net position (deficit) .......................... 


See accompanying notes to the financial statements. 


Functions/Programs 
Primary/Government (PG): 
Governmental Activities: 
General government.............. 
Public safety and judicial.......... 
Education... eee et Rex 
City University «eese 
Social services... cs кшен ыру; 
Environmental protection. ......... 
Transportation services............ 
Parks, recreation and 
cultural activities .............. 
Housing 
Health (including payments to 
NYC Health + Hospitals). ....... 
Libraries: over e RR Pe 
Debt service interest.............. 


Total governmental activities. . . 
Business-Type Activities 
Brooklyn Bridge Park Corp ........ 
The Trust for Governor's Island . . . .. 
WTC Captive Insurance Co ........ 
New York City Tax Lien Trusts ..... 
Total business-type activities ....... 


Total Primary Government (PG). . 


Component Units ................. 


THE CITY OF NEW YORK 
STATEMENT OF ACTIVITIES 


FOR THE YEAR ENDED JUNE 30, 2023 
(in thousands) 


Program Revenues 


Net (Expense) Revenue and Changes in Net Position 


Primary Government (PG) 


Operating Capital Grants Business- 
Charges for Grants and and Governmental Type Component 
Expenses Services Contributions Contributions Activities Activities — Total - (PG) Units (CU) 
$ 3,873,117 $ 1,134,504 $ 2,854,710 $ 124451 $ 240,548 $ — $ 240548 $ — 
22,448,788 336,744 693,649 14,112 (21,404,283) — (21,404,283) — 
35,586,049 46,268 16,525,321 143,202 (18,871,258) — (18,871,258) — 
1,295,751 210,287 337,980 — (747,484) — (747,484) — 
20,705,483 68,188 5,398,654 10,180 (15,228,461) — (15,228,461) — 
5,073,949 1,755,829 15,183 18,759 (3,284,178) — (3,284,178) — 
3,741,062 1,602,006 398,606 126,894 (1,613,556) — (1,613,556) — 
1,153,522 16,009 13,715 48,743 (1,075,055) — (1,075,055) — 
3,701,177 462,052 679,484 66,007 (2,493,634) — (2,493,634) — 
5,328,352 128,365 998,168 67,822 (4,133,997) — (4,133,997) — 
509,290 — — (62) (509,352) — (509,352) — 
3,188,811 — — — (3,188,811) — (3,188,811) — 
106,605,351 5,760,252 27,915,470 620,108 (72,309,521) — (72,309,521) 
38,558 1,888 — 47 — (36,623) (36,623) — 
54,135 6,791 19,200 36,964 — 8,820 8,820 — 
1,752 — — — — (1,752) (1,752) — 
78,515 — — — — (78,515) (78,515) — 
172,960 8,679 19,200 37,011 — (108,070) (108,070) — 
$106,778,311 $ 5,768,931 $27,934,670 $ 657,119 (72,309,521) (108,070) (72,417,591) — 
$ 25,938,229 $18,022,650 $ 4,229,925 $2,234,210 — — — $(1,451,444) 
General Revenues: 
Taxes (net of refunds): 
Real estate tàxes. rener r Ca aTe e укн кзз 31,501,534 — 31,501,534 — 
Sales And usc taxes. oues RR ки кж 10,577,384 — 10,577,384 — 
Personal income tax... secos аана 15,312,978 — 15,312,978 — 
Other income бахе... uasa eso e ak 13,180,713 — 13,180,713 — 
Other taxes: 
Commercial tent: ыу елкы жайык ree 992,666 — 992,666 — 
Conveyance of real property ................ 1,287,403 — 1,287,403 — 
Hotel room оссирапсу..................... 662,181 — 662,181 — 
Payments in lieu of (ахеѕ................... 652,483 20,257 672,740 — 
Taxes, penalties and refunds ................ 64,375 — 64,375 — 
Ohër уез уу eto De ккк eq Pre grs 1,434 — 1,434 — 
Investment income (1088)... ме, кыке ia iea 622,175 71,946 694,121 (180,636) 
Unrestricted Federal and State aid................ 234,329 — 234,329 5,939 
Gain (Loss) on in-substance defeasance............ — — — — 
Tax equivalency and PILOT—HYIC.............. 336,315 — 336,315 — 
Tobacco settlement—TSASC. ................... 192,085 — 192,085 — 
Interest income from leases—BBP and TGI ........ — 10,344 10,344 — 
Transfer from (to) residual liability —W' TC Captive . . — 14,084 14,084 — 
Other revenue... esee e n e| be a p y a 154,457 248 154,705 2,073,924 
Total general геуепиеѕ..................... 75,772,512 116,879 75,889,391 1,899,227 
Change in net роѕійоп................... 3,462,991 8,809 3,471,800 447,783 
Net position (deficit)—beginning................. (194,672,684) 882,969 (193,789,715) 6,087,862 
Restatement of beginning net position............. (1,689) — (1,689) — 


Net position (deficit)—ending ................... $(191,211,382) 


$891,778 $(190,319,604) $ 6,535,645 


See accompanying notes to the financial statements. 
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Functions/Programs 
Primary Government (PG): 
Governmental Activities: 
General government.............. 
Public safety and judicial.......... 
Education... eui reper 
City University еол в 
Social services... eo eel pen 
Environmental protection. ......... 
Transportation services............ 
Parks, recreation and 
cultural activities .............. 
Housing 
Health (including payments to 
NYC Health + Hospitals). ....... 
L4btátieS. гое н 


Total governmental activities. . . 
Business-Type Activities: 
Brooklyn Bridge Park Corp ........ 
The Trust for Governor's Island . . . .. 
WTC Captive Insurance Co ........ 
New York City Tax Lien Trusts ..... 
Total business-type activities ....... 

Total Primary Government (PG). . 


Component Units ................. 


THE CITY OF NEW YORK 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2022 


(in thousands) 


Restated 


Program Revenues 


Net (Expense) Revenue and Changes in Net Position 


Primary Government (PG) 


Operating Capital Grants Business- 
Charges for Grants and and Governmental Type Component 
Expenses Services Contributions Contributions Activities Activities Total- (PG) Units (CU) 
$ 6,095,409 $ 1,067,625 $ 7,389,270 $ 200,459 $ 2,561,945 $ — $ 2,561,945 $ — 
21,422,599 305,006 382,769 4,728 (20,730,096) — . (20,730,096) — 
32,363,168 51,082 16,995,885 11,438 (15,304,763) — . (15,304,763) — 
774,972 237,414 367,513 — (170,045) — (170,045) — 
15,449,841 63,070 4,268,640 16,601 (11,101,530) — . (11,101,530) — 
4,382,879 1,619,315 26,948 1,970 (2,734,646) — (2,734,646) — 
3,009,324 1,241,107 366,718 182,709 (1,218,790) — (1,218,790) — 
1,083,292 65,453 13,358 31,342 (973,139) — (973,139) — 
2,745,893 491,449 639,114 29,168 (1,586,162) — (1,586,162) — 
6,439,698 117,237 1,146,473 153,091 (5,022,897) v (5,022,897) — 
468,869 — 137 2,143 (466,589) — (466,589) — 
2,880,778 — — — (2,880,778) — (2,880,778) — 
97,116,722 5,258,758 | 31,596,825 633,649 — (59,627,490) — (59,627,490) — 
33,494 1,987 — 3,236 — (28,271) (28,271) — 
46,497 4,944 17,867 19,008 — (4,678) (4,678) — 
1,707 — — — — (1,707) (1,707) — 
211,160 — 142,304 v — (68,856) (68,856) — 
292,858 6,931 160,171 22,244 — (103,512) (103,512) — 
$97,409,580 $ 5,265,689 $31,756,996 $ 655,893 (59,627,490) (103,512) (59,731,002) — 
$ 24,763,289 $17,447,465 $ 5,737,921 $2,105,490 — — — $527,587 
General Revenues: 
Taxes (net of refunds): 
Realestate taxes... coser tek e epe eee ows 29,507,123 — 29,507,123 — 
Sales and use їахез.......................... 10,105,942 — 10,105,942 — 
Personal income їах......................... 15,520,563 — 15,520,563 — 
Iricormie taxes, Ое с. esc ik ьо ii 9,521,327 — 9,521,327 — 
Other taxes: 
Commercial rent «isse esas rn 956,614 — 956,614 — 
Conveyance of real property ................ 1,918,387 — 1,918,387 — 
Hotel room occupancy. .................... 354,711 — 354,711 — 
Payments in lieu of (ахеѕ................... 455,375 18,439 473,814 — 
Taxes, penalties and refunds ................ 69,728 — 69,728 — 
on MT 3,507 — 3,507 — 
Investment income (10$8)....................... 36,530 114,022 150,552 (39,525) 
Unrestricted federal and state aid................. 549,261 — 549.261 5,926 
Gain on in-substance defeasance ................. — — — 9,244 
Tax equivalency апа PILOT—HYIC.............. 299,560 — 299,560 — 
Tobacco ѕеегтепі—ТЅАЅС. ................... 212,096 — 212,096 — 
Interest income from leases—BBP and TGI ........ — 10,082 10,082 — 
Transfer from (to) residual liability —W TC Captive . . — 4,180 4,180 — 
Other TéVenue. г.а оаа rccte ak dd 197,978 858 198,836 1,454,968 
Total general геуепиеѕ..................... 69,708,702 147,581 69,856,283 1,430,613 
Change in net роѕійоп................... 10,081,212 44,069 10,125,281 1,958,200 
Net position (deficit)—beginning................. (196,468,072) 833,111 (195,634,961) — 4,121,075 
Restatement of beginning net position............. (8,285,824) 5,789 (8,280,035) 8,587 
Net position (deficit).—ending ................... $(194,672,684) $882,969 $(193,789,715) $6,087,862 


See accompanying notes to the financial statements. 
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ASSETS: 


Cash and cash equivalents.......... 
Investments ‚есек усы юные 


Accounts receivable: 
Real estate taxes (less allowance 
for uncollectible amounts of 


$273,256)... ood ree 
Federal, State and other aid...... 
Taxes other than real estate ...... 
Other receivables, net........... 
Due from other funds ............ 
Due from component units, net..... 
Restricted cash and investments ... . 
Other assets... vesci] Se ded ex 


Total assets............... 


LIABILITIES: 
Accounts payable and accrued 


habilittes-. дааа 


О ега tera фа ыж якы уак» 
Accrued judgments and claims ..... 
Due to other funds............... 
Due to component units, пеї....... 


Estimated disallowance of Federal, 


State and other aid............. 
Other liabilities ................. 


Total liabilities. ........... 


DEFERRED INFLOWS OF RESOURCES: 
Prepaid real estate taxes 


Uncollected real estate taxes....... 
Taxes other than real estate........ 
Other deferred inflows of resources . . 


Total deferred inflows of 


TESOUICES .............. 


FUND BALANCES (DEFICITS): 


Nonspendable .................. 


Spendable: 


Restricted... кдшык каке 
Соттійеа................... 
Assigned .,...........9.5 5... 
Unassigned. |... re aen 


Total fund balances (deficit) . . . 


Total liabilities, deferred inflows of 


resources and fund balances ....... 


THE CITY OF NEW YOR 


GOVERNMENTAL FUNDS 
BALANCE SHEET 


JUNE 30, 2023 
(in thousands) 


K 


General 

Capital Debt Nonmajor Total 
General Projects Service Governmental — Adjustments/ Governmental 

Fund Fund Fund Funds Eliminations Funds 
$13,776,149 $ 182,757 $ — $ 252,586 $ — $ 14,211,492 
3,496,898 — — 2,638,890 — 6,135,788 
432,609 — — — — 432,609 
18,330,120 1,013,780 — — — . 19,343,900 
6,949,426 — — 1,400,153 — 8,349,579 
2,990,728 — — 449,001 — 3,439,729 
5,145,380 — — 939.370 (939,370) 5,145,380 
4,441,435 685,749 — — — 5,127,184 
2,236,866 105,312 2,835,389 2,107,214 — 7,284,781 
133,471 237,254 — 368,465 — 739,190 
$57,933,082 $ 2,224,852 $2,835,389 $8,155,679 $(939,370) $ 70,209,632 
$25,851,998 $2,240,515 $ 186 $1,309351 $ — $ 29,402,050 
69,427 — — — — 69,427 
100,541 — — — — 100,541 
61,864 — — — — 61,864 
744,963 110,056 — — — 855,019 
— 5,722,597 — 362,153 (939,370) 5,145,380 
190,832 — — — — 190,832 
330,980 — — — — 330,980 
10,636,730 498.271 — 548 — . 11,135,549 
37,987,335 8,571,439 186 1,672,052 (939.370) 47,291,642 
9,651,714 = = = — 9,651,714 
293,672 = = = = 293,672 
5,241,807 = - — — 5,241,807 
562,693 - — 1,595,036 — 2,157,729 
15,749,886 — — 1,595,036 — . 17,344,922 
— — — 14,505 — 14,505 
2,236,865 105,312 85,210 2,275,590 — 4,702,977 
1,958,996 — 2,749,993 — — 4,708,989 
— — — 2,677,803 — 2,677,803 
— (6,451,899) — (79,307) — (6,531,206) 
4,195,861 (6346587) 2,835,203 4,888,591 — 5,573,068 
$57,933,082 $ 2,224,852 $2,835,389 $8,155,679 $(939,370) $ 70,209,632 


The reconciliation of the fund balances of governmental funds to the net position (deficit) of governmental activities in the 
Statement of Net Position is presented in an accompanying schedule. 


See accompanying notes to financial statements. 
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ASSETS: 
Cash and cash equivalents......... 
Investments sai eroapena iaman 
Accounts receivable: 

Real estate taxes (less allowance 
for uncollectible amounts of 
$216,979).................. 

Federal, State and other aid...... 

Taxes other than real estate ...... 

Other receivables, net........... 

Due from other funds ............ 
Due from component units, net..... 
Restricted cash and investments .... 
Otherassets .................... 


Total assets............... 


LIABILITIES: 
Accounts payable and accrued 
liabilities .................... 
Accrued tax refunds: 
Real estate (ахеѕ............... 


Other, г.а ems 
Accrued judgments and claims ..... 
Due to other funds............... 
Due to component units, net....... 
Estimated disallowance of Federal, 

State and other aid............. 
Other liabilities ................. 

Total liabilities. ........... 
DEFERRED INFLOWS OF RESOURCES: 
Prepaid real estate taxes .......... 
Grant advances ................. 
Uncollected real estate taxes....... 
Taxes other than real estate........ 
Other deferred inflows of resources. . . 
Total deferred inflows of 
IeSOUICeS .............. 
FUND BALANCES (DEFICITS): 
Nonspendable .................. 
Spendable: 
Restricted sse rotes 


Assigned oec ei Rh Reg 
Unassigned .................. 
Total fund balances (deficit) . . . 


Total liabilities, deferred inflows of 
resources and fund balances ....... 


THE CITY OF NEW YORK 


GOVERNMENTAL FUNDS 
BALANCE SHEET 


JUNE 30, 2022 
(in thousands) 


General 

Capital Debt Nonmajor Total 
General Projects Service Governmental Adjustments/ Governmental 

Fund Fund Fund Funds Eliminations Funds 
$10,716,296 $ 363,530 $ — $ 34623 $ — $11,426,057 
873,054 = — 2,030,403 — 2,903,457 
343,161 — — — — 343,161 
20,324,635 1,044,636 — — — 21,369,271 
6,358,808 — — 669,193 — 7,028,001 
2,897,249 — — 460,413 — 3,357,662 
3,985,282 17 — 671,314 (677,314) 3,985,299 
4,466,886 688,960 — — — 5,155,846 
2,181,470 74,493 3,332,318 2,192,547 — 7,780,828 
267,013 98,173 — 406.168 — 711,354 
$ 52,413,854 $ 2,269,809 $ 3,332318 $ 6,782269 $ (677,314) $ 64,120,936 
$22,893,195 $ 1,592,676 $ — $ 980882 $ — $ 25,466,753 
164,424 — - = _ 164,424 
88,622 — — — — 88,622 
83,746 — — — — 83,746 
539,815 70,477 — — — 610,292 
— 4,546,150 — 116,463 (677,314) 3,985,299 
127,978 — — — — 127,978 
317,611 — — — — 317,611 
8,856,145 517,155 — 1,339 — 9,374,639 
33,071,536 6,726,458 — 1,098,684 (677,314) 40,219,364 
9,308,024 = = -— — 9,308,024 
106,307 = = = = 106,307 
211,857 = = == == 211,857 
5,046,304 — = — — 5,046,304 
534.507 — — 1,100,021 — 1,634,528 
15,206,999 — — 1,100,021 — _ 16,307,020 
— — — 17,390 — 17,390 
2,181,470 74,493 111,881 2,322,786 — 4,690,630 
1,953,849 — 3,220,437 — — 5,174,286 
— — — 2,271,133 — 2,271,133 
— (4,531,142) — (27,745) — (4,558,887) 
4,135,319 (4,456,649) 3,332,318 4,583,564 — 7,594,552 
$ 52,413,854 $ 2,269,809 $3,332,318 $ 6,782,269 $ (677,314) $ 64,120,936 


The reconciliation of the fund balances of governmental funds to the net position (deficit) of governmental activities in the 
Statement of Net Position is presented in an accompanying schedule. 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 


RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET 
TO THE STATEMENT OF NET POSITION 


JUNE 30, 2023 
(in thousands) 


Total fund balances — governmental funds esere 0.0.0... ccc к к кка жабал кака hen $ 5,573,068 
Amounts reported for governmental activities in the Statement of Net Position are different because: 


Inventories recorded in the Statement of Net Position are 


recorded as expenditures in the governmental funds. ........ llle 617,022 
Capital assets used in governmental activities are not financial resources 
and therefore are not reported in the funds. eses ie sesioni dacie ааа hen 85,227,489 


Other long-term assets and deferred outflows of resources are not available to pay for current period 
expenditures and, therefore, are deferred in the funds: 


Deferred outflows of reSOUrCE Sss cnisa ae he ia a e as жшке, кж кийик e e] re 15,276,936 
Lease receivable сше oer ER ewe IO ted fa bedi uds a dense et ев ees 4,007,071 
Other long-term assets: esca wt pnt bn ao fa AIRTRAN E oe REP recie p арыы ecoute 220,058 


Long-term liabilities and deferred inflows of resources are not due and payable in the current period and 
accordingly are not reported in the funds: 


Bonds and notes payable... ees oce steep p RA Rete REO EP ESI Ree gere e rea (104,530,320) 
Net OPEB ability: etait ele och cO ane E ин не (95,018,926) 
Accrued interest payable: Los lilbeee аро EE Ынна Roe P esa eed e eee ees (1,236,580) 
Lease.Iability 5. ua piece s URS Re Eaa Saved Tag и шарын» det as iuda fea oa Nae eeu e еН (12,962,670) 
Accrued ‘vacation and sick leave: cess sess а eed акк А aded ES esq eer Ewa (6,045,283) 
Net pënsion: Шаб PT" (40,157,827) 
Landfill closure and post-closure care COStS 2.5 сб. же керин кюк me (1,137,977) 
Pollution Remediation obhgations: ж. кзг. d pe trc tp sacs ut а RR CR RP CO он ple x og (326,809) 
Accrued judgments and claims ................. ааа ааа (7,380,868) 
Other: accrued tax refunds... epo ro еа eec IR SIR aces Pre dos кыы нана EUM (1,418,000) 
Deferred 1nflows:.Of TeSOUECeS... оаа e Y ЫН о рна ы Кк E Ra (28,847,229) 
eu Пабеда аа јара лан оннан авнаа а оаа Аа а АЕ Е (3,070,537) 
Net position (deficit) of governmentalactivities ........ шешу ш. ккк жа к к n $(191,211,382) 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 


RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET 
TO THE STATEMENT OF NET POSITION 


JUNE 30, 2022 
(in thousands) 


Total fund balances — governmental їїпбМ.........................................з. Сз... 
Amounts reported for governmental activities in the Statement of Net Position are different because: 


Inventories recorded in the Statement of Net Position are 
recorded as expenditures in the governmental Тип@8-.. 22.5... 5 жк. жне ккк ыжы кык eh 
Capital assets used in governmental activities are not financial resources 
and therefore are not reported in the funds- sar anada iaaa ae a eee hn 
Other long-term assets and deferred outflows of resources are not available to pay for current period 
expenditures and, therefore, are deferred in the funds: 
Deferred: outflows of TesOUfCes.. «iiec RU ee eb dee Geet Ghee ааа Б PE Yee ee eres 
Lease receivable PE 
Other long-term аѕбеїѕ. „оаа о EEE hosed ae г 
Long-term liabilities and deferred inflows of resources are not due and payable in the current period and 
accordingly are not reported in the funds: 
Bondsand Notes: payables RETE "——P————————m 
Net OPEB паву гаан e heeds dete asada e E E ЫЫ 
Accrued interest payable... e eR ek P Ree аа жыдан ыбылы Pa Ге e А ate ЫЫ 
Lease liability sare удеу br IRR EDO SR ES ORA E EROR EPI E e FEX XE Ne EE STER 
Accrued yacation and Sick leave; +. cesse eere Reb Rb RR CERE Fd a 
Net pension lability’ ЕКОО О Л Л СС rh Ga eee eoe E AID QVE WI ste are 
Landfill closure and post-closure care costs vecors nian ea aa m ht 
Pollution Remediation obligations ...... 0.0.0... жузй ка а рр айе КЫСК mh 
Accrued judgments апа Сав: „а p rx caput шиа e CR Re E C prr ccc ЧЫРЫ 
Other accrüed- tax remind! 3.6. ewe ete es d aeter bem OS tee Seeds E POR aee be dra 
Deferred 1nflows-Of TESOULCES ....... i sosescer rh eh e Ree Ry eR E RERO RENE ааа Ерна ae esposa 
Other habihties «2 ааа араа ree OUO HERR Du ueri Ede ЛЕ 


Net position (deficit) of governmental activities (restated) ......................................... 


See accompanying notes to financial statements. 
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$ 7,594,552 


532,629 


78,673,758 


19,051,689 
4,073,376 
181,499 


(101,805,671) 
(89,525,858) 
(1,207,515) 
(13,957,955) 
(6,135,102) 
(42,349,466) 
(1,119,541) 
(308,906) 
(6,584,719) 
(2,162,000) 
(37,170,178) 
(2,453,276) 
$(194,672,684) 


THE CITY OF NEW YORK 


GOVERNMENTAL FUNDS 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 


FOR THE YEAR ENDED JUNE 30, 2023 
(in thousands) 


Capital General Nonmajor Total 
General Projects Debt Governmental Adjustments/ Governmental 
Fund Fund Service Fund Funds Eliminations Funds 
REVENUES: 
Real estate їЇахев......................... $ 31,644,665 $ — $ — $ — $ — $ 31,644,665 
Sales and use їахе$....................... 10,585,017 — — — — 10,585,017 
Personal income tax ...................... 14,828,978 — — 1,282,472 (1,282,472) 14,828,978 
Other income їахез...................›.- 12,712,713 — — — — 12,712,713 
Other takes Lu rado eee coe o ide Ha 3,665,405 — — — — 3,665,405 
Federal, State and other categorical aid....... 27,915,470 541,678 48,047 — — 28,505,195 
Unrestricted Federal and State aid........... 186,282 — — — — 186,282 
Charges for services... oie e eer 2,839,757 — — — — 2,839,757 
Tobacco settlement... eise een — — — 197,585 — 197,585 
Investment їпсоше....................... 508,143 — 14,589 79,676 — 602,408 
Other téVvenues iios eo sese ses nay ew 2,893,120 1,786,360 57 5,236,083 (4,740,455) 5,175,165 
Total revenues ...................... 107,779,550 2,328,038 62,693 6,795,816 (6,022,927) 110,943,170 
EXPENDITURES: 
General гоуегптеш...................... 4,388,563 1,354,323 — 61,105 (9,083) 5,794,908 
Public safety and јийісіа.................. 12,069,764 589,925 — — — 12,659,689 
Education дуз cssc xa es 30,975,740 3,703,304 — 3,862,892 (4,731,372) 33,810,564 
City Univetsity y i eese come em as 1,125,903 20,236 — — — 1,146,139 
Social SePWBeS i оа оза erc ec 18,105,165 69,406 — — — 18,174,571 
Environmental ргоїесйоп.................. 3,369,891 1,848,066 — — — 5,217,957 
Transportation вегуїсеёз.................... 2,153,586 1,421,897 — — — 3,575,483 
Parks, recreation and cultural activities ....... 744,230 687,846 — — — 1,432,076 
EIoüsifig. rece eene dre ees 1,491,109 1,734,810 — — — 3,225,919 
Health (including payments to NYC Health + 
Hospitals) 25:0 куера беке ree eR Ree 4,083,742 610,583 — — — 4,694,325 
Libraries. erdene set DER e bb een 466,191 109,332 — — — 575,523 
PENSIONS узык tace baeo OE deae Ede EE 8,988,063 — — — — 8,988,063 
Judgments and сїаййз..................... 1,208,575 — — — — 1,208,575 
Fringe benefits and other benefit payments . . . . 7,774,282. — — — — 7,774,282 
Administrative and other .................. 3,144,392 — 42,087 1,245,491 — 4,432,870 
Debt Service: 
РРО — — 1,611,557 2,382,422 — 3,993,979 
Redemptions: «ors one ER Ere ЫШ — — 2,449,561 4,733,324 — 7,182,885 
Lease payments ....................... 81,977 — — — — 81,977 
Total expenditures ................... 100,171,173 12,149,728 4,104,105 12,285,234 (4,740,455) 123,969,785 
Excess (deficiency) of revenues 
over expenditures ............... 7,608,377 (9,821,690) (4,041,412) (5,489,418) (1,282,472) (13,026,615) 
OTHER FINANCING SOURCES (USES): 
Transfers from (to) General Fund............ — — 3,536,128 2,898,626 — 6,434,754 
Transfers from (to) Nonmajor Capital Projects 
Bünds i ede eec a ho b RES t ve 3,940,386 v 9,956 — 3,950,342 
Transfers from (to) Nonmajor Special Revenue 
Pünds, tel. iss „жашта ыра x RR eae — — — (453,986) — (453,986) 
Principal amount of bonds issued............ 169,391 3,745,609 — 3,806,170 — 7,721,170 
Bond premium: , eee ce Eee mace gs — 245,757 201,363 522,829 — 969,949 
Other financing source — refunding debt issued . . — — 2,248,195 2,766,285 — 5,014,480 
Transfers from (to) Capital Projects Fund ..... — — — (3,940,386) — (3,940,386) 
Transfers from (to) General Debt Service 
Pühad ЕОР ЕЯ (3,536,128) v vc — — (3,536,128) 
Transfers from (to) Nonmajor Debt Service 
Funds; net; corio get eps (4,181,098) — — 444,030 1,282,472 (2,454,596) 
Payments to refunded bond escrow holder. . . . . — — (2,441,389) (259,079) — (2,700,468) 
Total other financing sources (uses) ..... (7,547,835) 7,931,752 3,544,297 5,794,445 1,282,472 11,005,131 
Net change in fund Бајапсеѕ.................. 60,542 (1,889,938) (497,115) 305,027 — (2,021,484) 
FuND BALANCES (DEFICIT) AT BEGINNING 
OF YEAR уду оке wg aided ste ante aded 4,135,319 (4,456,649) 3,332,318 4,583,564 — 7,594,552 
FUND BALANCES (DEFICIT) AT END OF YEAR .... $ 4,195,861 $ (6,346,587)  $ 2,835,203 $ 4,888,591 $ — $ 5,573,068 


The reconciliation of the net change in fund balances of governmental funds to the change in net position of governmental activities 
in the Statement of Net Position is presented in an accompanying schedule. 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 
GOVERNMENTAL FUNDS 


STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 


REVENUES: 
Real евіаівахеѕ: ceo sce ree s 
Sales апа use їахеѕ....................... 
Personal income tax ...................... 
Other income taxes. ceneri deru gere hers 
Other taxes.« «xoxo ras a REG D ERN онны 
Federal, State and other categorical aid....... 
Unrestricted Federal and State aid........... 
‘Charges for Services! sx ceste arem dws, tero need 
Tobacco settletnent. 5.5. 464004 0G aes Rye 
Investment income (loss) .................. 
Olhier TEVENUES „т.а. se exe nee 


Total revenue Ss лнн 


EXPENDITURES: 

General боуегатепі...................... 
Public safety and уийїсїаї.................. 
EGdücallOl о екы Ке tee eee 
City UDIVetSIty: с езу илге ning eret ttes 
Social Services... caida emere qe es 
Environmental ргоїеспоп.................. 
Transportation services. ................... 
Parks, recreation and cultural activities ....... 
HOUSING: & «uso gerer bend 
Health (including payments to NYC Health 

+ Hospitals)... desees Veit aos 
Eibar c RP ET 
Pénsiotis- ано е Dee binds 
Judgments and сЇїаййз..................... 
Fringe benefits and other benefit payments .... 
Administrative and оШег.................. 
Debt Service: 

Interest: «oso Pa ыыр ку Qoae 

Redemptions „а иаа мий ааыл, 

lease payments „е wisn eGo жен dames 


Total expenditures ................... 


Excess (deficiency) of revenues 
over expenditures ............... 


OTHER FINANCING SOURCES (USES): 
Transfers from (to) General Fund............ 
Transfers from (to) Nonmajor Capital Projects 
FUNS «est rece] ec dag 
Transfers from (to) Nonmajor Special Revenue 
| Ий» ЖКК ООЛО ГК pr xs 
Principal amount of bonds issued............ 
Bond premium 35 osse abre es 
Capitalized Іеаѕеѕ........................ 
Other financing source — refunding debt issued . . 
Transfers from (to) Capital Projects Fund ..... 
Transfers from (to) General Debt Service Fund. . 
Transfers from (to) Nonmajor Debt Service 
URS пе, шера sme rh pede Re SC 
Payments to refunded bond escrow holder... . . 


Total other financing sources (uses) ..... 


Net change in fund Бајапсеѕ.................. 
FUND BALANCES (DEFICIT) AT BEGINNING 
OE YEAR 522 байык ewes ue DR cae ages 


FuND BALANCES (DEFICIT) AT END OF YEAR .... 


FOR THE YEAR ENDED JUNE 30, 2022 


(in thousands) 


Capital General Nonmajor Total 
General Projects Debt Governmental Adjustments/ Governmental 

Fund Fund Service Fund Funds Eliminations Funds 
$ 29,582,214 $ — $ mE $ — $ Бан $ 29,582,214 
10,008,292 — — — — 10,008,292 
16,733,563 — — 174,654 (174,654) 16,733,563 
9,523,327 — — — — 9,523,327 
3,749,483 — — — — 3,749,483 
31,596,825 561,514 50,861 — — 32,209,200 
498,400 — — — — 498,400 
2,696,770 — — — — 2,696,770 
— — — 209,096 — 209,096 
16,022 — 483 (21,894) — (5,389) 
2,390,629 1,680,139 50 4,519,278 (4,050,851) 4,539,245 
106,795,525 2,241,653 51,394 4,881,134 (4,225,505) 109,744,201 
4,225,605 1,062,946 — 4,477 (8,455) 5,284,573 
11,936,786 591,556 — — — 12,528,342 
31,305,761 3,079,886 — 3,155,034 (4,042,396) 33,498,285 
1,108,582 33,698 — — — 1,142,280 
16,573,806 58,807 — — — 16,632,613 
3,372,612 1,960,447 — — — 5,333,059 
2,059,277 1,504,288 — — — 3,563,565 
719,905 561,261 — — — 1,281,166 
1,361,881 1,017,632 — — — 2,379,513 
4,698,680 502,228 — — — 5,200,908 
424,442 157,250 — — — 581,692 
9,599,122 — — — — 9,599,122 
1,241,765 — — — — 1,241,765 
8,556,605 — — — — 8,556,605 
1,608,437 — 41,783 988,613 — 2,638,833 
— — 1,475,306 2,229,161 — 3,704,467 
— — 2,199,405 5,109,451 — 7,308,856 
139,906 — — — — 139,906 
98,933,172 10,529,999 3,716,494 11,486,736 (4,050,851) 120,615,550 
7,862,353 (8,288,346) (3,665,100) (6,605,602) (174,654) (10,871,349) 
— — 3,963,739 2,567,815 — 6,531,554 
— 4,185,605 — 1,789 — 4,187,394 
— — — (41,610) — (41,610) 
147,672 2,432,328 — 3,652,201 — 6,232,201 
— 281,454 150,908 1,100,711 — 1,533,073 
— — — 7,877 — 7,877 
— — 954,905 3,338,890 — 4,293,795 
— — — (4,185,605) — (4,185,605) 
(3,963,739) — — — — (3,963,739) 
(2,742,469) — — 39,821 174,654 (2,527,994) 
— — (1,077,279) (265,673) — (1,342,952) 
(6,558,536) 6,899,387 3,992,273 6,216,216 174,654 10,723,994 
1,303,817 (1,388,959) 327,173 (389,386) — (147,355) 
2,831,502 (3,067,690) 3,005,145 4,971,389 — 7,740,346 
— — — 1,561 — 1,561 
$ 4,135,319 $ (4,456,649) $ 3,332,318 $ 4,583,564 $ — $ 7,594,552 


The reconciliation of the net change in fund balances of governmental funds to the change in net position of governmental activities 
in the Statement of Net Position is presented in an accompanying schedule. 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 


RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND 
BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES 


FOR THE YEAR ENDED JUNE 30, 2023 
(in thousands) 


Net change in fund balances — governmental їїпб$............................... $ (2,021,484) 
Amounts reported for governmental activities in the Statement of Activities are different because: 


Governmental funds report capital outlays as expenditures. However, in the Statement 
of Activities the cost of those assets is allocated over their estimated useful lives and 
reported as depreciation expense. This is the amount by which capital outlays 
exceeded depreciation in the current period. 


Purchases of capital assets. 2... ар vs p ааа ар ева аА $ 30,316,299 

Depreciatiom expense. «sane eet esce e RIDE RR e ъан Eaa E (12,487,785) 17,828,514 
The net effect of various miscellaneous transactions involving capital assets and 

other (i.e. sales, trade-ins, and donations) is to decrease net розӊ1йоп................. (10,126,751) 


The issuance of long-term debt (i.e., bonds) provides current financial resources 
to governmental funds, while the repayment of the principal of long-term 
debt consumes the current financial resources of governmental funds. 

Neither transaction, however, has any effect on net position. Also, 
governmental funds report, premiums, discounts, and similar items 
when debt is first issued, whereas these amounts are deferred and 
amortized in the Statement of Activities. This amount is the net effect 
of these differences in the treatment of long-term debt and related items. 


Proceeds from sales of bonds ose prep ep Se CR ew dee ees (12,735,650) 
Principal payments of bonds... ssa ааваа а y e e RP RE 8,913,404 
OME sei eti еее ecu wapa roba eO QR Ки Erebi is 814,398 (3,007,848) 


Some expenses reported in the Statement of Activities do not require the use of 
current financial resources and therefore, are not reported as expenditures in 


povertmental па. uae pes ov pocos TP RR PER ea PME Ue pod pae Ый (724,766) 
Revenues in the Statement of Activities that do not provide current financial 

resources аге not reported as revenues in the funds .............................. 751,128 
Net change in deferred (inflows) and outflows of resources relating to pension liability ... (1,859,602) 
Net change in deferred (inflows) and outflows of resources relating to OPEB liability .... 5,876,825 
Net change in deferred (inflows) and outflows of resources relating to lease receivable... . 66,307 
Change in net pension liability ........ 2. III 2,191,639 
Change 1n OPEB liability. 26.0% eer bes bane ER ана EI ceed Gea eee a ete et (5,493,068) 
Change in pollution remediation obligations ..................................... (17,903) 
Change in net position—governmental activities..... 0.0.0... eee eee eee ee $ 3,462,991 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 


RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND 
BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES 


FOR THE YEAR ENDED JUNE 30, 2022 
(in thousands) 


Net change in fund balances — governmental їїпбз............................... $ (147,355) 
Amounts reported for governmental activities in the Statement of Activities are different because: 


Governmental funds report capital outlays as expenditures. However, in the Statement 
of Activities the cost of those assets is allocated over their estimated useful lives and 
reported as depreciation expense. This is the amount by which capital outlays 
exceeded depreciation in the current period. 


Purchases Of capital assets... eoe pea а ERROR PREND EE Ыза лк ER $ 22,337,346 

Depreciation expense: г... b e espe xe e ba eee A YR d eee (8,755,950) 13,581,396 
The net effect of various miscellaneous transactions involving capital assets and 

other (i.e. sales, trade-ins, and donations) is to decrease net position. ................ (4,405,899) 


The issuance of long-term debt (i.e., bonds) provides current financial resources 
to governmental funds, while the repayment of the principal of long-term debt 
consumes the current financial resources of governmental funds. Neither transaction, 
however, has any effect on net position. Also, governmental funds report premiums, 
discounts, and similar items when debt is first issued, whereas these amounts 
are deferred and amortized in the Statement of Activities. This amount is the net 
effect of these differences in the treatment of long-term debt and related items. 


Proceeds from sales of bonds «odes e eer SERRE X eS EE RE (10,525,996) 
Principal payments of bonds... cssc d RERO en шр cr yr e REPRE 7,110,859 
Отеген иеа неее 826,339 (2,588,798) 


Some expenses reported in ће Statement of Activities do not require the use of 
current financial resources and therefore, are not reported as expenditures in 


voyernmental TINGS. з ips iov ене ERU eati dn eor eiu ваен а 46,475 
Revenues in the Statement of Activities that do not provide current financial 

resources are not reported as revenues іп the funds .............................. 3,071,465 
Net change in deferred (inflows) and outflows of resources relating to pension liability ... 36,643,452 
Net change in deferred (inflows) and outflows of resources relating to OPEB liability .... (27,661,556) 
Net change in deferred (inflows) and outflows of resources relating to lease receivable... . (4,073,377) 
Change in net pension liability -recarsi iane e ad III (32,751,113) 
Change in OPEB паву. га еве о eee saw oie eue ae RES 28,453,375 
Change in pollution remediation obligations ..................................... (86,853) 
Change in net position—governmental аспуїнез.................................. $ 10,081,212 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 
GENERAL FUND 
STATEMENT OF REVENUES, EXPENDITURES, 
AND CHANGES IN FUND BALANCE 
BUDGET AND ACTUAL 


FOR THE YEAR ENDED JUNE 30, 2023 
(in thousands) 


Better 
(Worse) 
Than 
Budget Modified 
Adopted Modified Actual Budget 
REVENUES: 
Real estate taxes „аву жик RE Rd ENS $31,421,411 $31,619,938 $31,644,665 $ 24,727 
Sales: and Use taxes. «sc ERR ees eed Shade wed DO RS RS 9,675,071 10,552,759 10,585,017 32,258 
Personal1ncomée tax... ead Fhe bees 13,409,000 14,741,750 14,828,978 87,228 
Other income taxes «i-is. lue; es b Y 9 е ааа ран 9,155,000 12,439,875 12,712,713 272,838 
Other TAKES: „гна о era epa dci d ep RA SUPE 4,088,113 3,624,041 3,665,405 41,364 
Federal, State and other categorical а1й....................... 26,900,608 | 29,671,434 27,915,470 (1,755,964) 
Unrestricted Federal and State aid. .......................... 251,600 296,844 186,282 (110,562) 
Charses for Services «ce I RE RE PE p Rd e aed 3,080,523 2,969,950 2,839,757 (130,193) 
Investment 1ncolne. .; 544 v dew be bah eos wa east tae eae eqs 107,430 477,091 508,143 31,052 
Other revenues. «eoe IRIS gad ab px eie pep E 2,029,592 2,880,811 2,893,120 12,309 
"Total revenues i ecu s E rr RV Ra Pr E HR ee 100,118,348 109,274,493 107,779,550 (1,494,943) 
EXPENDITURES: 
General government scian e ls ERR D REPRE RE ER bia gs 4,277,677 4,752,467 4,388,563 363,904 
Public safety and judicial ............. шс ккк ee eee eee eee 10,756,261 12,173,212 12,069,764 103,448 
Е@йсай Ой ost RE bad abv ordain p eg 31,021,689 31,424,966 30,975,740 449,226 
City University. i233 peo E REM REPRE E ERR 1,398,250 1,246,594 1,125,903 120,691 
SOCIAL SELVICES 4.2 de RR id ee рсе рәк екл eV ER ep 16,958,558 18,788,360 18,105,165 683,195 
Environmental protection ......... 0... ри еко разу ee 3,415,910 3,478,367 3,369,891 108,476 
Transportation services... 2,238,319 2,244,953 2,153,586 91,367 
Parks, recreation and cultural аспушШе$....................... 744,603 770,482 744,230 26,252 
HOUSING: eS Ree E BRE ОККО ЕГ ерл алара ds 1,470,213 1,554,865 1,491,109 63,756 
Health (including payments to NYC Health + Hospitals)......... 3,274,100 4,326,318 4,083,742 242,576 
IAbfatie5:i аа ate крекер кыкка best ret gd 452,856 466,924 466,191 733 
PENSIONS уде eR e PE Ebr Pct a eb federe 9,301,395 8,996,497 8,988,063 8,434 
Judgiients:and.clatms-.. «be cede REFERRE UES E ES HERES 1,199,189 1,208,575 1,208,575 — 
Fringe benefits and other benefit payments. ................... 6,878,842 7,257,924 7,774,282 (516,358) 
Lease payments for debt service ........................... 106,842 83,073 81,977 1,096 
Ое ое рео ороной 3,606,382 2,928,376 3,144,392 (216,016) 
Total expenditures ........ lees 97.101,086 101,701,953 100,171,173 1,530,780 
Excess of revenues over expenditures .................. 3,017,262 7,572,540 7,608,377 35,837 
OTHER FINANCING SOURCES (USES): 
Principal amount of bonds 158ией........................... — 169,391 169,391 — 
Transfer to Nonmajor Debt Service Еипа..................... (2,378,505) (4,423,574) (4,421,720) (1,854) 
Transfer from Nonmajor Debt Service Ешпд................... 221,315 240,622 240,622 — 
Transfers and other payments for debt service, net.............. (860,072) (3,558,979) (3,536,128) (22,851) 
Total other financing uses ....... 20.0... eee eee eee eee (3,017,262) (7,572,540) (7,547,835) (24,705) 
EXCESS OF REVENUES OVER EXPENDITURES AND OTHER FINANCING 05Е5.. $ — $ — 60,42 $ 60,542 
FUND BALANCE AT BEGINNING OF ҮЕАКЕ....................... 4,135,319 
FUND BALANCE AT END OF ҮЕАВ............................. $ 4,195,861 


See accompanying notes to financial statements. 


52 


THE CITY OF NEW YORK 


GENERAL FUND 
STATEMENT OF REVENUES, EXPENDITURES, 


AND CHANGES IN FUND BALANCE 
BUDGET AND ACTUAL 


FOR THE YEAR ENDED JUNE 30, 2022 


(in thousands) 


Better 
(Worse) 
Than 
Budget Modified 
Adopted Modified Actual Budget 
REVENUES: 
Real estate tAX68 т: iier E Rb RS EU ERR $29,432,415 $29,553,225 $29,582,214 $ 28,989 
Sales and üse taxes: эу куке ыру к de ue eR нр 8,441,071 9,746,691 10,008,292 261,601 
Personalincome aX... 2i: рор M RE а 13,827,000 16,591,750 16,733,563 141,813 
Other MCOME taxes «26e: i4 OPERE CU M DES RE 6,937,000 9,077,478 9,523,327 445,849 
Other їахеѕ. ааа echt ER фек йрй 3,718,813 3,598,205 3,749,483 151,278 
Federal, State and other categorical aid. ...................... 30,506,662 34,494,792 31,596,825 (2,897,967) 
Unrestricted Federal and State aid. .......................... — 792,400 498,400 (294,000) 
Charges fOr services «cole Peer S RRET OPER de LEN e 2,905,417 2,783,336 2,696,770 (86,566) 
Investment INCOME: „ааа PR e RES a ee e 9,100 12,680 16,022 3,342 
Other Teyenües. зәл boss de Beare Ge oes RSS IRE 1,947,919 2,328,829 2,390,629 61,800 
Total Tevenües-is svo PRX b REDE Rue он АНЬ 97,725,397 108,979,386 106,795,525 (2,183,861) 
EXPENDITURES: 
General government г... уарлар REP EVO: 4,142,738 4,651,767 4,225,605 426,162 
Public safety and judicial .... 0.0... cee eee 10,142,197 12,003,550 11,936,786 66,764 
Байсапон: ж ее beer RIED e eR PE Eee Pis 31,539,832 31,478,622 31,305,761 172,861 
City University асо аа оор а bad ewe Refer 1,388,493 1,181,016 1,108,582 72,434 
Social ServIees. sve pe eer RERO CIEN р PRU HER Eee ee 16,655,304 17,626,593 16,573,806 1,052,787 
Environmental protection ......... 0... 0c ee уйн ee 3,290,233 3,554,720 3,372,612 182,108 
Transportation services e pood eee eee re 2,066,816 2,135,920 2,059,277 76,643 
Parks, recreation and cultural аспушШез....................... 733,020 754,989 719,905 35,084 
HOUSING КККК ОСОЛ Л aonb ame eben s aee fats 1,377,463 1,479,579 1,361,881 117,698 
Health (including payments to NYC Health + Hospitals)......... 3,277,806 4,866,760 4,698,680 168,080 
Тлргапеб. repu PRO CERE deban Vc xe 431,946 424,826 424,442 384 
Реперо ао аа rite recie weder e E Ede dones 9,924,333 9,614,721 9,599,122 15,599 
Judgments-and claims. 22e prebere у one суз Ыркы. 1,337,290 1,241,859 1,241,765 94 
Fringe benefits and other benefit payments. ................... 6,972,782 8,534,574 8,556,605 (22,031) 
Lease payments for debt ѕегуісе ............................ 123,967 139,907 139,906 1 
OLBGE s oti siste кар о oe ade eee 2,535,236 2,724,691 1,608,437 1,116,254 
Total expenditures... oorr Rr ER a bas 95,939,456 102,414,094 98,933,172 3,480,922 
Excess of revenues over expenditures .................. 1,785,941 6,565,292 7,862,353 1,297,061 
OTHER FINANCING SOURCES (USES): 
Principal amount of bonds 158ией........................... — 147,672 147,672 — 
Transfer to Nonmajor Debt Service Еиппа..................... (1,183,013) (2,979,625) (2,977,063) (2,562) 
Transfer from Nonmajor Debt Service Ешпд................... 222,761 233,694 234,594 (900) 
Transfers and other payments for debt service, net.............. 825,689 (3,967,033) (3,963,739) (3,294) 
Total other financing uses ....... 0.0.0.0 eee eee eee (134,563) (6,565,292) (6,558,536) (6,756) 
EXCESS OF REVENUES OVER EXPENDITURES AND OTHER FINANCING Uses.. $ 1,651,378 $ — 1,303,817 $ 1,303,817 
FUND BALANCE AT BEGINNING OF ҮЕАК....................... 2,831,502 


FUND BALANCE AT END OF ҮЕАВ............................. 


See accompanying notes to financial statements. 
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$ 4,135,319 


ASSETS: 
Current assets: 


Cash and cash equivalents............... 
Inyéstümients ook ge Wks nd REX 
Receivables: 

Federal, State and other aid............ 

Accounts receivable ................. 
Restricted cash, cash equivalents ......... 
Restricted investments ................. 
Prepaid ехрепѕеѕ...................... 


Total current assets................ 


Noncurrent assets: 


Тебе: ace sace кыбы аал aaa 
Restricted cash, cash equivalents ......... 
Accounts receivable ................... 
Leases receivable ..................... 
Capital assets: 
Land and construction work-in-progress . . . 
Other capital assets 
(net of depreciation/amortization): 
Property, plant and equipment 
(including software) ............. 
[infrastr ctur cenere sis raes isai 
Lease asset iilos eR tai 
Other аббег. ы 


Total noncurrent assets ............... 
Total assets ioris ertet 


LIABILITIES: 
Current liabilities: 


Accounts payable and accrued liabilities . . . 
Accrued interest payable. ............... 
Unearned геуепџе ..................... 
Security аероѕіїѕ...................... 
Overage due to taxpayers ............... 
Bonds payable; ....................... 
Discount on bonds payable.............. 
Lease liability оке tp Ru 
Residual ПаыШу...................... 


Total current liabilities ............... 


Noncurrent liabilities: 


Security аероѕіїѕ...................... 
Residual ПаыШу...................... 
Lease liability ........................ 
Total noncurrent liabilities ............ 
Total abilities ................... 


DEFERRED INFLOWS OF RESOURCES: 


Deferred inflows from leases ............ 


NET POSITION: 


Net investment in capital assets .......... 
Restricted for: 
Capital projects |. s 
Operations. « «cese арена ранай 


Total net position. ................. 


THE CITY OF NEW YORK 


STATEMENT OF NET POSITION 


PROPRIETARY FUNDS 
JUNE 30, 2023 
(in thousands) 

Brooklyn The Trust for NYCTL NYCTL NYCTL 
Bridge Park Governors 1998-2 2019-A 2021-A 
Corporation Island TRUST TRUST TRUST 
$ 33,138 $ 5,217 $ 564 $ $ 47 

= 6,183 = — 

кү 5,303 — m 

297 1,122 40,196 17,521 
18,598 2,986 — — 
= — 48,307 6,827 

179 94 = = 
52,212 20,905 89,067 24,395 
18,841 — — — 
— 5,562 — — 

— — 140,754 32,010 
133,395 38,732 m Б 
4,162 75,526 — = 
30,549 8,362 = = 
273,234 230,439 — — 
460,181 358,621 140,754 32,010 
512,393 379.526 229,821 56,405 
5,200 13,911 10,997 1,090 
— — — 72 

947 1,492 — — 

708 == m == 

— — 1,745 23 

— — — 20,595 
= = = (26) 

= = 14,606 = 
6,855 15,403 27,348 21,754 
6,888 5,574 — — 
— — 48,899 — 
6,888 5,574 48,899 — 
13,743 20,977 76,247 21,754 
119,019 34,627 — — 
119,019 34,627 — — 
307,945 314,327 — — 
13,689 = = = 
57,997 9,595 153,574 34,651 
$ 379,631 $ 323922 $ 153,574 $ $ 34,651 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 
STATEMENT OF NET POSITION - (Continued) 


PROPRIETARY FUNDS 
JUNE 30, 2023 
(in thousands) 
WTC Captive Total 
Insurance Proprietary 
Company, Inc. Funds 
ASSETS: 
Current assets: 
Cash and cash equivalents............... $ 1798 $ 40,764 
Tyéstienis oor URS OREL LEX 1,301 7,484 
Receivables: 
Federal, State and other aid............ — 5,303 
Accounts receivable ................. 6,835 65,971 
Restricted cash, cash equivalents ......... — 21,584 
Restricted investments ................. — 55,134 
Prepaid ехрепѕеѕ...................... 39 312 
Total current assets................ 9,973 196,552 
Noncurrent assets: 
Investments... 289,405 308,246 
Restricted cash, cash equivalents ......... — 5,562 
Accounts receivable ................... — 172,764 
Leases receivable ..................... — 172,127 
Capital assets: 
Land and construction work-in-progress . . . — 79,688 
Other capital assets 
(net of depreciation/amortization): 
Property, plant and equipment 
(including software) ............. — 38,911 
Infrastrüctute. sess euer e| mes — 503,673 
Lease asset эзсез» ура зек ER 311 311 
Other ASSES. opi bres a teas el dees 40 40 
Total noncurrent assets ............... 289,756 1,281,322 
Total assets... 22 ori E Rn 299,729 1,477,874 
LIABILITIES: 
Current liabilities: 
Accounts payable and accrued liabilities . . . 7,145 38,343 
Accrued interest payable. ............... — 72 
Unearned геуепџе ..................... — 2,439 
Security аероѕіїѕ...................... 435 1,143 
Overage due їоїахрауег$............... — 1,768 
Bonds payable... «cerent — 20,595 
Discount on bonds payable.............. — (26) 
Lease liability з ае 88 88 
Residual ПаыШу...................... — 14,606 
Total current liabilities ............... 7,668 79,028 
Noncurrent liabilities: 
Security аероѕіїѕ...................... 102,661 115,123 
Residual ПаыШу...................... 189,177 238,076 
Lease liability 5. err emet 223 223 
Total noncurrent liabilities ............ 292,061 353,422 
Total liabilities. ................... 299,729 432,450 
DEFERRED INFLOWS OF RESOURCES: 
Deferred inflows from leases ............ — 153,646 
Total deferred inflows of resources. . .... — 153,646 
NET POSITION: 
Net investment in capital assets .......... — 622,272. 
Restricted for: 
Capital projects... es — 13,689 
Operations. « «esed cise Berend: REPRE PP — 255,817 
Total net position. ................. $ — $ 891,778 


See accompanying notes to financial statements. 


Do 


ASSETS: 
Current assets: 


Cash and cash equivalents............... 
Inyéstümients ook ge Wks nd REX 
Receivables: 

Federal, State and other aid............ 

Accounts receivable ................. 
Restricted cash, cash equivalents ......... 
Restricted investments ................. 
Prepaid ехрепѕеѕ...................... 


Total current assets................ 


Noncurrent assets: 


Тебе: ace sace кыбы аал aaa 
Restricted cash, cash equivalents ......... 
Accounts receivable ................... 
Leases receivable ..................... 
Capital assets: 
Land and construction work-in-progress . . . 
Other capital assets 
(net of depreciation/amortization): 
Property, plant and equipment 
(including software) ............. 
Infrastructure............. 0.000000 
Other assets. s usa gt re 
Total noncurrent а$веї$............... 


Totál assets оа аара 


LIABILITIES: 
Current liabilities: 


Accounts payable and accrued liabilities . . . 
Accrued interest payable. ............... 
Unearned геуепџе ..................... 
Security аероѕіїѕ...................... 
Overage due to taxpayers ............... 
Bonds payable. ....................... 
Discount on bonds payable.............. 
Residual Пау. ..................... 


Total current liabilities ............... 


Noncurrent liabilities: 


Security аероѕіїѕ...................... 
Residual ПаыШу...................... 


Total noncurrent liabilities ............ 
Total НаЫШПез.................... 


DEFERRED INFLOWS OF RESOURCES: 


Deferred inflows from leases ............ 


NET POSITION: 


Net investment in capital assets .......... 
Restricted for: 
Operations. cc die sd ao кн bended 


Total net position: ................. 


THE CITY OF NEW YORK 
STATEMENT OF NET POSITION 


PROPRIETARY FUNDS 
JUNE 30, 2022 
(in thousands) 

Brooklyn The Trust for NYCTL NYCTL NYCTL 
Bridge Park Governors 1998-2 2019-A 2021-A 
Corporation Island TRUST TRUST TRUST 
$ 44,963 $ 35797 $ 542 $ 5 $ 76 

— 4,186 == = = 

— 6,206 — — — 

387 728 40,369 7,915 35,079 
14,629 2,491 — = — 
= — 19,975 5,865 12,034 

128 69 = — = 
60,107 17,437 60,886 13,785 47,189 
27,615 m — — = 
— 509 — — m 

— = 137,862 25,856 56,332 
130,051 38,252 — — m 
51,866 55,447 — — = 
32,472 9,755 m — — 
229,858 237,678 — — — 
471,862 341,641 137,862 25,856 56,332 
531,969 359,078 198,748 39,641 103,521 
16,212 8,672 11,087 1,073 323 
= = = 30 255 

910 1,545 — — -— 

708 — — — m 

— — 1,428 30 1 

— — — 8,249 72,693 
= = = (1) (39) 

— — 10,736 16,716 — 
17,830 10,217 23,251 26,097 73,233 
6,734 510 — — m 
— — 35,940 — — 
6,734 510 35,940 — — 
24,564 10,727 59,191 26,097 73,233 
120,726 35,450 — — m 
120,726 35,450 — — m 
314,196 302,880 — — = 
72,483 10,021 139,557 13,544 30,288 
$ 386,679 $ 312,901 $ 139,557 $ 13,544 $ 30,288 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 
STATEMENT OF NET POSITION - (Continued) 


PROPRIETARY FUNDS 
JUNE 30, 2022 
(in thousands) 
WTC Captive Total 
Insurance Proprietary 
Company, Inc. Funds 
ASSETS: 
Current assets: 
Cash and cash equivalents............... $ 2,313 $ 51,656 
Tüyéstienis н ORDRES 533 4,719 
Receivables: 
Federal, State and other aid............ — 6,206 
Accounts receivable ................. 12,376 96,854 
Restricted cash, cash equivalents ......... — 17,120 
Restricted investments ................. — 37,874 
Prepaid ехрепѕеѕ...................... 39 236 
Total current assets................ 15,261 214,665 
Noncurrent assets: 
Investments ......... 0.000. 302,075 329,690 
Restricted cash, cash equivalents ......... — 509 
Accounts receivable ................... — 220,050 
Leases receivable ..................... — 168,303 
Capital assets: 
Land and construction work-in-progress . . . — 107,313 
Other capital assets 
(net of depreciation/amortization): 
Property, plant and equipment 
(including software) ............. — 42,227 
Infrastructure............. 200000 — 467,536 
Other assets esas ila heb e odes 40 40 
Total noncurrent assets ............... 302,115 1,335,668 
Totál assets. isset ces. hack § 317,376 1,550,333 
LIABILITIES: 
Current liabilities: 
Accounts payable and accrued liabilities . . . 12,191 49,558 
Accrued interest payable ............... — 285 
Unearned revenue ..................... — 2,455 
Security аероѕіїѕ...................... 308 1,016 
Overage due їоїахрауег$............... — 1,459 
Bonds payable. 5.3 «ecco meet — 80,942 
Discount on bonds payable ............. — (40) 
Residual ПаБібу...................... — 27,452 
Total current liabilities ............... 12,499 163,127 
Noncurrent liabilities: 
Security аероѕіїѕ...................... 101,616 108,860 
Residual ПаыШу...................... 203,261 239,201 
Total noncurrent liabilities ............ 304,877 348,061 
Total liabilities ................... 317,376 511,188 
DEFERRED INFLOWS OF RESOURCES: 
Deferred inflows from leases ............ — 156,176 
Total deferred inflows of resources. ..... — 156,176 
NET POSITION: 
Net investment in capital assets .......... — 617,076 
Restricted for: 
Operations. soc ices serere RE — 265,893 
Total net position ................. $ — $ 882,969 


See accompanying notes to financial statements. 


57 


THE CITY OF NEW YORK 
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET POSITION 


PROPRIETARY FUNDS 


FOR THE YEAR ENDED JUNE 30, 2023 
(in thousands) 


OPERATING REVENUES: 
Investment income (loss) ............... 
Permits and other Ёееѕ.................. 
Interest income — leases ............... 
Payments in lieu of taxes and ground 
leases fent эин киш ee dito mae tics 
Operating grants and contributions ....... 


Total operating revenues ............. 


OPERATING EXPENSES: 
General and administrative expense....... 
PersonnelcostS... 2e ER RR es 
Utilities... eu еви канкалы Ren 
Professional Ёееѕ ...................... 
Repairs and maintenance ............... 
SECUN PME 
Increase in allowance for doubtful 
абсо oss ks eee доное ж 
Change to residual liability due to 
Water Board. so csset xem 
Write-offs of uncollectible liens, 
net of recóveries. «lesser bere 
Depreciation and amortization ........... 
Other general, administrative and project 
EXPENSES ьн eins Mane Saunas 
Other ccce ca wae ee ee each E 
Total operating expenses ............. 
Operating income (loss) ............ 
NONOPERATING REVENUES (EXPENSES): 
Investment income .................... 
Interést'income: у soci erre 
Other income .:.. eere RR RR EE Re 
Total nonoperating revenues .......... 
Income (loss) before other revenues 
and'transfems «xs e e re ees 
TRANSFERS AND CAPITAL CONTRIBUTIONS: 
Capital contributions from government 
SOUTO ES ra cg ees v MOTE pr ees 
Capital contributions from private sources . . 
Transfer from (to) residual liability ....... 
Transfers їп. „а оаа раа 
Transfers out 2.0.2.2... eee eee ee eee 
Change in net position ............... 
Net position-beginning ................. 
Net position-ending ................... 


See accompanying notes to financial statements. 


Brooklyn The Trust for NYCTL NYCTL NYCTL 
Bridge Park Governors 1998-2 2019-A 2021-A 
Corporation Island TRUST TRUST TRUST 

$ — $ m $ 72,559 $ 2,007 $ 7,176 
1,888 6,791 — — — 
8,335 2,009 — — — 

20,257 — — — — 
— 19,200 — — — 
30.480 28,000 72,559 2,007 7,176 
= = 4,547 598 1,597 
6,873 9,399 — = — 
404 1,248 — — — 
1,568 = — = = 
3,521 — — — — 
1,722 — — — — 
— — 56,888 == 584 

— — (117) 231 — 

— € 12,906 194 137 
21,447 25,508 — 1 13 
3,023 17,980 — = — 
— — — 41 895 
38,558 54,135 74,224 1,065 3,226 
(8,078) (26,135) (1,665) 942 3,950 
782 145 1,093 103 413 
201 — — — — 
== 47 E == = 

983 192 1,093 103 413 
(7,095) (25,943) (572) 1,045 4.363 
47 33,246 = == == 

= 3,718 — — — 

— — 14,589 = — 

— — — (14,589) = 
(7,048) 11,021 14,017 (13,544) 4,363 
386,679 312,901 139,557 13,544 30,288 
$ 379631 $ 323,922 $ 153,574 $ — $ 34,651 
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THE CITY OF NEW YORK 


STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET POSITION - (Continued) 
PROPRIETARY FUNDS 


FOR THE YEAR ENDED JUNE 30, 2023 
(in thousands) 


WTC Captive Total 
Insurance Proprietary 
Company, Inc. Funds 
OPERATING REVENUES: 
Investment income (loss) ............... $ (12,332) $ 69,410 
Permits and other fees.................. — 8,679 
Interest income — leases ............... — 10,344 
Payments in lieu of taxes and ground 

lese Тейн лымда ик ышар — 20,257 
Operating grants and contributions ....... — 19,200 

Total operating revenues ............. (12,332) 127,890 

OPERATING EXPENSES: 

General and administrative expense ....... 497 7,239 
Personnel со${5....................... 619 16,891 
Utilities эзуу кылка кр eee dne — 1,652 
Professional Ёееѕ...................... 636 2,204 
Repairs and maintenance ............... — 3,521 
SECUMEY "E — 1,722 
Increase in allowance for doubtful 

ACCOUNUSS, esce pe о UCM WS ingens — 57,472 
Change to residual liability due to 

Water Board .......... „аана — 114 
Write-offs of uncollectible liens, 

NEL of TECOVETIES: suos ese dorem — 13,237 
Depreciation and amortization ........... — 46,969 
Other general, administrative and project 

EXPENSES M — 21,003 
Oer ЖОЛУК не — 936 

Total operating expenses ............. 1,752 172,960 

Operating income (loss) ............ (14,084) (45,070) 
NONOPERATING REVENUES (EXPENSES): 
Investment income .................... — 2,536 
Interest INCOME лы ыу ze ber Re RES — 201 
Other income seie oc mare dad easels — 47 
Total nonoperating revenues .......... — 2,784 
Income (loss) before other revenues 
and transfers sessao ШЕ 00 00 eee (14,084) (42,286) 
TRANSFERS AND CAPITAL CONTRIBUTIONS: 
Capital contributions from government 

SOURCES ess о oreet — 33,293 
Capital contributions from private sources . . — 3,718 
Transfer from (to) residual liability ....... 14,084 14,084 
Transfers li aeneis red nes sp dans — 14,589 
Transfers out... — (14,589) 

Change in net position ............... — 8,809 
Net position-beginning ................. — 882,969 
Net position-ending ................... $ — $ 891,778 


See accompanying notes to financial statements. 
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OPERATING REVENUES: 


Investment income (loss) ............. 
Permits and other Їее$................ 


Tax liens received from The City of 


ING We ОГК: оь 


Payments in lieu of taxes and ground 


leases fent orcs denies Greil dove ый бога 
Operating grants and contributions ..... 
Total operating revenues ........... 


OPERATING EXPENSES: 


General and administrative expense ..... 
Personnel costs ..................... 
UülitieS opus оо енен 
Professional Ёееѕ.................... 
Repairs and maintenance ............. 
Nune HE 
Distributions to The City of New York... 
Purchase of йепѕ.................... 


Increase (decrease) in allowance for 


doubtful accounts ................. 


Change to residual liability due to 


Water Board 22 о а н 


Write-offs of uncollectible liens, 


netof TECOVETIES, iiis n em Dx 
Depreciation and amortization ......... 
Other general, administrative and project 

EXPENSES. PC 
Othét „ена beoe cs b ac 

Total operating expenses ........... 


Operating income (loss) .......... 


NONOPERATING REVENUES (EXPENSES): 


Investment income (loss) ............. 
Interestincome ..................... 
Other income: „арааьа 


Total nonoperating revenues ........ 


Income (loss) before other revenues 


and transfers ................... 
TRANSFERS AND CAPITAL CONTRIBUTIONS: 


Capital contributions from government 


SQUICeS... Luces er e] e дне к 
Capital contributions from private sources . . 
Transfer to residual liability ........... 


Change in net position ............. 
Net position-beginning ............... 
Restatement of beginning net position . . . 


Net position-ending ................. 


THE CITY OF NEW YORK 
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET POSITION 


PROPRIETARY FUNDS 


FOR THE YEAR ENDED JUNE 30, 2022 
(in thousands) 


Brooklyn The Trust for NYCTL NYCTL NYCTL 
Bridge Park Governors 1998-2 2019-A 2021-A 
Corporation Island TRUST TRUST TRUST 

$ — $ m $ 106,425 $ 4336 $ 5,950 
1,987 4,944 — — a= 
8,096 1,986 = = — 

— == 31,223 — 111,081 
18,439 T — — — 
— 17,867 — = — 
28,522 24,797 137,648 4,336 117,031 
== күт 2,253 988 807 
6,604 7,789 — — — 
408 741 — — — 
1,298 — — — — 
4.378 = — == — 
1,717 — — — — 
— — 1,782 — 83,387 

— — 11,389 — — 

— — 78,730 (417) 323 

— — 2,981 579 == 

= = 25,317 466 17 
17,386 22,647 — 1 (39) 
1,703 15,320 — = — 
— = — 337 2,259 
33,494 46,497 122,452 1,954 86,754 
(4,972) (21,700) 15,196 2,382 30,277 
(22) (207) 13 — — 

30 — — 6 11 

— 811 — — — 

8 604 13 6 11 
(4,964) (21,096) 15,209 2,388 30,288 
3,236 16,650 — m — 
— 2,358 — = — 
(1,728) (2,088) 15,209 2,388 30,288 
384,260 313,347 124,348 11,156 — 
4,147 1,642 — — — 
$ 386,679 $ 312,901 $ 139,557 $ 13,44 $ 30,288 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 


STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET POSITION - (Continued) 
PROPRIETARY FUNDS 


FOR THE YEAR ENDED JUNE 30, 2022 
(in thousands) 


WTC Captive Total 
Insurance Proprietary 
Company, Inc. Funds 
OPERATING REVENUES: 
Investment income (loss) ............... $ (2,473) $ 114,238 
Permits and other Їее$.................. — 6,931 
Interest income — leases ............... — 10,082 
Tax liens received from The City of 
NEW МОГ ы жайбай eux dic Un M Eu — 142,304 
Payments in lieu of taxes and ground 
lease те ducatos ai opu ton ENT Onde — 18,439 
Operating grants and contributions ....... — 17,867 
Total operating revenues ............. (2,473) 309,861 
OPERATING EXPENSES: 
General and administrative expense ....... 472 4,520 
Personnel costS ....................... 611 15,004 
Utilities «e sc edo RR RU REED ERE — 1,149 
Professional fees... isses eee 624 1,922 
Repairs and maintenance ............... — 4,378 
Бес PM EE — 1,717 
Distributions to The City of New York ..... — 85,169 
Purchase of Пеп$...................... — 11,389 
Increase (decrease) in allowance for 
doubtful accounts ................... — 78,636 
Change to residual liability due to 
Water Board ....................... — 3,560 
Write-offs of uncollectible liens, 
fiet Of TECOVETIES: slo au t has. Rak — 25,800 
Depreciation and amortization ........... — 39,995 
Other general, administrative and project 
EXPENSES C — 17,023 
Оер eos hb Bars Bees ee edes — 2,596 
Total operating expenses ............. 1,707 292,858 
Operating income (loss) ............ (4,180) 17,003 
NONOPERATING REVENUES (EXPENSES): 
Investment income (loss) ............... — (216) 
Interest INCOME: музеен RS RER ERES — 47 
Other income o oni v xe daa RR — 811 
Total nonoperating revenues .......... — 642 
Income (loss) before other revenues 
and transfers ..................... (4,180) 17,645 
TRANSFERS AND CAPITAL CONTRIBUTIONS: 
Capital contributions from government 
SOUMCES 05.065. gear оа er RENE — 19,886 
Capital contributions from private sources . . — 2,358 
Transfer to residual liability ............. 4,180 4,180 
Change in net position ............... — 44,069 
Net position-beginning................. — 833,111 
Restatement of beginning net position ..... — 5,789 
Net position-ending ................... $ — $ 882,969 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 


STATEMENT OF CASH FLOW 
PROPRIETARY FUNDS 


FOR THE YEAR ENDED JUNE 30, 2023 
(in thousands) 


Brooklyn The Trust for NYCTL NYCTL NYCTL 
Bridge Park Governors 1998-2 2019-A 2021-A 
Corporation Island TRUST TRUST TRUST 
CASH FLOWS FROM OPERATING ACTIVITIES: 
Receipts from: 
Interest income collected ............. — $ — $ — $ — $ — 
Receipts from customers.............. 2,027 7,050 — — — 
Cash collections .................... — — 26,371 9,020 50,712 
Tenants payments ................... 23,529 — — — — 
Operating grants and contributions. ..... — 23,054 — — — 
Other receipts . анаан 154 5,115 — — — 
Cash payments for: 
Losses and loss adjustment 
expenses paid... socero ess — — — — — 
Personnel costs ..................... (6,961) (9,686) — — — 
Administration ехрепѕеѕ.............. — — — (565) (4,263) 
Services and supplies ................ (10,292) (19,927) (5,290) — — 
Net cash provided by operating 
activitles ©... eee eee eee 8,457 5,606 21,081 8,455 46,449 
CASH FLOWS FROM NONCAPITAL FINANCING 
ACTIVITIES: 
Transfers in/out ............ 0.0 c eee — — 6,179 (6,179) — 
Bond retired sc sesso ses — — — (8,249) (52,098) 
Net cash provided by (used for) 
noncapital financing activities ....... — — 6,179 (14,428) (52,098) 
CASH FLOWS FROM CAPITAL AND RELATED 
FINANCING ACTIVITIES: 
Capital grants and contributions from 
government 8ошгсе$.................. 47 30,162 — — — 
Capital grants and contributions from 
private: sOUICes. + яе ааваа — 3,849 — — — 
Capital asset expenditures............... (15,196) (30,756) — — — 
Net cash provided by (used for) 
capital and related financing activities. . (15,149) 3,255 — — — 
CASH FLOWS FROM INVESTING ACTIVITIES: 
Purchase of investments ................ (29,259) (1,998) (47,316) (16,751) (58,996) 
Sales and maturities of investments ....... 27,645 — 18,985 22,616 64,203 
Interest received ...................... 450 145 1,093 103 413 
Net cash provided by (used for) 
investing activities ................ (1,164) (1,853) (27,238) 5,968 5,620 
Net increase (decrease) in 
cash and cash equivalents........... (7,856) 7,008 22 (5) (29) 
Cash and cash equivalents July 1 ....... 59,592 6,757 542 5 76 
Cash and cash equivalents June 30 ..... $ 51,736 $ 13,765 $ 564 $ — $ 47 


See accompanying notes to financial statements. 


62 


THE CITY OF NEW YORK 
STATEMENT OF CASH FLOW - (Continued) 
PROPRIETARY FUNDS 


FOR THE YEAR ENDED JUNE 30, 2023 
(in thousands) 


WTC Captive Total 
Insurance Proprietary 
Company, Inc. Funds 
CASH FLOWS FROM OPERATING ACTIVITIES: 
Receipts from: 
Interest income collected ............. $ 4617 $ 4,617 
Receipts from customers. ......... .... — 9,077 
Cash collections: „ао ces eee has — 86,103 
Tenants payments ................... — 23,529 
Operating grants and contributions. ..... — 23,054 
Other receipts зын ELE ERE eS — 5,269 
Cash payments for: 
Losses and loss adjustment 
expenses paid .................... (366) (366) 
Personnel costs ..................... (619) (17,266) 
Administration ехрепѕеѕ.............. (497) (5,325) 
Services and supplies ................ (635) (36,144) 
Net cash provided by operating 
ACUVIELES s ous ds ave aieo gow eaten 2,500 92,548 
CASH FLOWS FROM NONCAPITAL FINANCING 
ACTIVITIES: 
Transfers in/Out. over p Ба RR e — — 
Bond retired sci sessi es — (60,347) 
Net cash provided by (used for) 
noncapital financing activities ....... — (60,347) 
CASH FLOWS FROM CAPITAL AND RELATED 
FINANCING ACTIVITIES: 
Capital grants and contributions from 
government $ошгсез.................. — 30,209 
Capital grants and contributions from 
private SOUICeS. pees a ses teh eh ee — 3,849 
Capital asset expenditures............... — (45,952) 
Net cash provided by (used for) 
capital and related financing activities. . — (11,894) 
CASH FLOWS FROM INVESTING ACTIVITIES: 
Purchase of investments ................ (410,864) (565,184) 
Sales and maturities of investments ....... 407,849 541,298 
Interest received... eise rn — 2,204 
Net cash provided by (used for) 
investing activities ................ (3,015) (21,682) 
Net increase (decrease) in 
cash and cash equivalents........... (515) (1,375) 
Cash and cash equivalents July 1 ....... 2,313 69,285 
Cash and cash equivalents June 30 ..... $ 1798 $ 67,910 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 


STATEMENT OF CASH FLOW - (Continued) 
PROPRIETARY FUNDS 


FOR THE YEAR ENDED JUNE 30, 2023 
(in thousands) 


Brooklyn The Trust for NYCTL NYCTL NYCTL 
Bridge Park Governors 1998-2 2019-A 2021-A 
Corporation Island TRUST TRUST TRUST 
RECONCILIATION OF OPERATING INCOME (1.055) 
TO NET CASH PROVIDED BY (USED For) 
OPERATING ACTIVITIES: 
Operating income (loss) ................ $ (8,078) $ (26,135) $ (1,665) $ 942 $ 3,950 
Adjustments to reconcile operating income 
(loss) to net cash provided by operating 
activities: 
Depreciation and amortization ......... 21,447 25,508 — 1 13 
Accounts receivable ................. 91 (393) (33,573) 7,736 41,296 
Grants and contributions receivable 
from government sources ........... — 3,704 — — — 
Change in allowance for doubtful 
ACCOUNTS ана аа Жк — — 56,888 — 584 
Prepaid ехрепѕеѕ.................... (52) (26) — — — 
Lease receivable 4... epe ac кезж» (3,344) (480) — — — 
Accounts payable and accrued expenses. . . (90) (960) (569) (224) 606 
Unearned геуеппе................... 36 146 — — — 
Security дероѕії5.................... 154 5,065 — — — 
Deferred inflow of resources........... (1,707) (823) — — — 
Realized gains on sales of investments. . . — — — — — 
Change in unrealized gains on 
investments «eese ssa e dosed era — — — — — 
Accrued investment income ........... — — — — — 
Total adjustments ................. 16,535 31,741 22,746 7,513 42,499 
Net cash provided by operating 
ACHIVITIES: „а eurer Saad EE $ 8457 $ 5,6606 $ 21,081 $ 8,455 $ 46,449 
RECONCILIATION TO CASH AND CASH 
EQUIVALENTS, END OF YEAR: 
Unrestricted cash and cash equivalents. . . . . 33,138 5,217 564 — 47 
Current restricted cash and cash equivalents. . 18,598 2,986 — — — 
Noncurrent restricted cash and cash 
equivalents... za es ger demere — 5,562 — — — 
Cash and cash equivalents — end of year..... $ 51,736 $ 13,765 $ 564 $ — $ 47 
SUPPLEMENTAL DISCLOSURE OF CAsH FLOW 
INFORMATION: 
Noncash capital and related financing 
transactions: 
Accrued capital asset expenditures. ..... $ (3,963) $ 11,102 $ — $ — $ — 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 


STATEMENT OF CASH FLOW - (Continued) 
PROPRIETARY FUNDS 


FOR THE YEAR ENDED JUNE 30, 2023 
(in thousands) 


WTC Captive Total 
Insurance Proprietary 
Company, Inc. Funds 
RECONCILIATION OF OPERATING INCOME (1.055) 
TO NET CASH PROVIDED BY (USED For) 
OPERATING ACTIVITIES: 
Operating income (1055) ................ $ (14,084) $ (45,070) 
Adjustments to reconcile operating income 
(loss) to net cash provided by operating 
activities: 
Depreciation and amortization ......... — 46,969 
Accounts receivable ................. — 15,157 
Grants and contributions receivable 
from government sources ........... — 3,704 
Change in allowance for doubtful 
ассо: анаан cea — 57,472. 
Prepaid ехрепѕеѕ.................... — (78) 
Lease receivable: ...52 seres — (3,824) 
Accounts payable and accrued expenses. . . 1,173 (64) 
Unearned теуепие ................... — 182 
Security deposits. узу eii кын кюккежу ж» — 5,219 
Deferred inflow of resources........... — (2,530) 
Realized gains on sales of investments. . . 5,130 5,130 
Change in unrealized gains on 
investmebts аа sere rtt 11,049 11,049 
Accrued investment income ........... (768) (768) 
Total adjustments ................. 16,584 137,618 
Net cash provided by operating 
activities ......... 02.000 ee ee $ 2,500 $ 92,548 
RECONCILIATION TO CASH AND CASH 
EQUIVALENTS, END OF YEAR: 
Unrestricted cash and cash equivalents. . . . . 1,798 40,764 
Current restricted cash and cash equivalents. . — 21,584 
Noncurrent restricted cash and cash 
equivalents. «io eir ox res ret en — 5,562 
Cash and cash equivalents — end of year..... $ 1,798 $ 67.910 
SUPPLEMENTAL DISCLOSURE OF CASH FLOW 
INFORMATION: 
Noncash capital and related financing 
transactions: 
Accrued capital asset expenditures. ..... $ — $ 7,139 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 
STATEMENT OF CASH FLOW 
PROPRIETARY FUNDS 


FOR THE YEAR ENDED JUNE 30, 2022 
(in thousands) 


Brooklyn The Trust for NYCTL NYCTL NYCTL 
Bridge Park Governors 1998-2 2019-A 2021-A 
Corporation Island TRUST TRUST TRUST 


CasH FLOWS FROM OPERATING ACTIVITIES: 
Receipts from: 
Interest income collected ............. — 
Receipts from customers.............. 1,807 5,572 
Cash collections .................... — — 
Tenants payments ................... 18,333 — — — — 
Operating grants and contributions. ..... — 15,800 — — — 
Other receipts ..ur enr ELE ERG es 76 68 — — — 
Cash payments for: 
Cash paid for other assets............. — — — — — 
Losses and loss adjustment expenses paid — — 
Personnel costs ..................... (6,646) (7,851) — — 
Distributions... — — (1,782) — (83,387) 
Purchase of Пепѕ.................... — — (11,389) 
Administration ехрепѕеѕ.............. — — — 
Services and supplies ................ (9,590) (15,178) (4,191) 
Net cash provided by (used for) 
operating activities .............. 3,980 (1,589) 9,853 15,915 (60,595) 
CASH FLOWS FROM NONCAPITAL FINANCING 
ACTIVITIES: 
Borndissued ...... ouem erm — — — — 88,864 
Bond retited. ss аа аль ана — — — (16,240) (16,171) 
Net cash provided by (used for) 
noncapital financing activities ....... — — — (16,240) 72,693 
CasH FLOWS FROM CAPITAL AND RELATED 
FINANCING ACTIVITIES: 
Capital grants and contributions from 
government sources. ................. 3,236 15,825 — — — 
Capital grants and contributions from 


(1.724) (2.489) 


private SOUICeS. saa enne — 2,333 — — — 
Capital asset expenditures............... (46,924) (16,566) — — — 
Net cash provided by (used for) 
capital and related financing activities. . (43,688) 1,592 — — — 
CASH FLOWS FROM INVESTING ACTIVITIES: 
Purchase of investments ................ (26,027) (1,281) (50,528) (21,630) (29,566) 
Sales and maturities of investments ....... 27,637 — 41,002 21,940 17,533 
Interest received... ius esa А 43 (206) 13 6 11 
Net cash provided by (used for) 
investing activities ................ 1,653 (1,487) (9,513) 316 (12,022) 
Net increase (decrease) in 
cash and cash equivalents ........... (38,055) (1,484) 340 (9) 76 
Cash and cash equivalents July 1 ....... 97.647 8,241 202 14 — 
Cash and cash equivalents June 30 ..... $ 59,592 $ 6,757 $ 542 $ 5 $ 76 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 


STATEMENT OF CASH FLOW - (Continued) 
PROPRIETARY FUNDS 


FOR THE YEAR ENDED JUNE 30, 2022 
(in thousands) 


WTC Captive Total 
Insurance Proprietary 
Company, Inc. Funds 
CASH FLOWS FROM OPERATING ACTIVITIES: 
Receipts from: 
Interest income collected ............. $ 3,360 $ 3,360 
Receipts from customers.............. — 7,379 
Cash collections: уугуу к» ces eee ау» — 770,135 
Tenants payments ................... — 18,333 
Operating grants and contributions. ..... — 15,800 
Other receipts |. ea RELIER does — 144 
Cash payments for: 
Cash paid for other assets............. (5) (5) 
Losses and loss adjustment expenses paid (3,848) (3,848) 
Personnel costs ..................... (611) (15,108) 
Distributions ..............0 0000s — (85,169) 
Purchase of іепѕ.................... — (11,389) 
Administration ехрепѕеѕ.............. (472) (4,685) 
Services and supplies ................ (624) (29,583) 
Net cash provided by (used for) 
operating activities .............. (2,200) (34,636) 
CASH FLOWS FROM NONCAPITAL FINANCING 
ACTIVITIES: 
Bond issued .......... 0.0000 c eee eens — 88,864 
Bond retited. 2. аа raa em — (32,411) 
Net cash provided by (used for) 
noncapital financing activities ....... — 56.453 
CASH FLOWS FROM CAPITAL AND RELATED 
FINANCING ACTIVITIES: 
Capital grants and contributions from 
government soUrCes. ................. — 19,061 
Capital grants and contributions from 
Private SOUICeS. i. cesses ce ee has 8 — 2,333 
Capital asset expenditures............... — (63,490) 
Net cash provided by (used for) 
capital and related financing activities. . — (42,096) 
CASH FLOWS FROM INVESTING ACTIVITIES: 
Purchase of investments ................ (576,454) (705,486) 
Sales and maturities of investments ....... 569,039 677,151 
Interest received... osea Seer nb — (133) 
Net cash provided by (used for) 
investing activities ................ (7,415) (28,468) 
Net increase (decrease) in 
cash and cash equivalents ........... (9,615) (48,747) 
Cash and cash equivalents July 1 ....... 11,928 118,032 
Cash and cash equivalents June 30 ..... $ 2,313 $ 69,285 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 


STATEMENT OF CASH FLOW - (Continued) 
PROPRIETARY FUNDS 


FOR THE YEAR ENDED JUNE 30, 2022 
(in thousands) 


Brooklyn The Trust for NYCTL NYCTL NYCTL 
Bridge Park Governors 1998-2 2019-A 2021-A 
Corporation Island TRUST TRUST TRUST 
RECONCILIATION OF OPERATING INCOME (LOss) 
TO NET CASH PROVIDED BY (USED For) 
OPERATING ACTIVITIES: 
Operating income (loss) ................ $ (4,972) $ (21,700) $ 15,196 $ 2,382 $ 30,277 
Adjustments to reconcile operating income 
(loss) to net cash provided by (used for) 
operating activities: 
Depreciation and amortization ......... 17,386 22,647 — 1 (39) 
Accounts receivable ................. (139) 149 (85,463) 13,485 (91,734) 
Grants and contributions receivable 
from government sources ........... — (1,803) — — — 
Change in allowance for doubtful 
ACCOUNUS 5 „азаа ee Ray Ee — — 78,730 (417) 323 
Prepaid ехрепѕеѕ.................... (6) (50) — — — 
Lease receivable г; „ааа: (3,239) (670) — — — 
Accounts payable and accrued expenses ... (122) 871 1,390 464 578 
Unearned теуепие ................... (3,279) (387) — — — 
Security deposits.................00. 76 7 — — — 
Deferred inflow of resources........... (1,725) (653) — — — 
Realized gains on sales of investments. . . — — — — — 
Change in unrealized losses (gains) on 
in VestmelitS: „о erat don aoa e ous — — — — — 
Accrued investment income ........... — — — — — 
Total adjustments ................. 8,952 20,111 (5,343) 13,533 (90,872) 
Net cash provided by (used for) 
operating activities ............ $ 3,980 $ (1,589) $ 9,853 $ 15,915 $ (60,595) 
RECONCILIATION TO CASH AND CASH 
EQUIVALENTS, END OF YEAR: 
Unrestricted cash and cash equivalents. . . . . 44,963 3,757 542 5 76 
Current restricted cash and cash equivalents. . 14,629 2,491 — — — 
Noncurrent restricted cash and cash 
equivalents; аз жез» ence ee — 509 — — — 
Cash and cash equivalents—end of year...... $ 59,592 $ 6,757 $ 542 $ 5 $ 76 
SUPPLEMENTAL DISCLOSURE ОЕ CAsH FLOW 
INFORMATION: 
Noncash capital and related financing 
transactions: 
Accrued capital asset expenditures. ..... $ 14,884 $ 4903 $ — $ — $ — 
PPL loan forgiveness ................ $ — $ 811 $ — $ — $ — 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 


STATEMENT OF CASH FLOW - (Continued) 
PROPRIETARY FUNDS 


FOR THE YEAR ENDED JUNE 30, 2022 
(in thousands) 


WTC Captive Total 
Insurance Proprietary 
Company, Inc. Funds 
RECONCILIATION OF OPERATING INCOME (1.055) 
TO NET CASH PROVIDED BY (USED For) 
OPERATING ACTIVITIES: 
Operating income (1055) ................ $ (4,180) $ 17,003 
Adjustments to reconcile operating income 
(loss) to net cash provided by (used for) 
operating activities: 
Depreciation and amortization ......... — 39,995 
Accounts receivable ................. — (163,702) 
Grants and contributions receivable 
from government зошгсе$........... — (1,803) 
Change in allowance for doubtful 
ACCOUNTS зик зло мар de Soter dia — 78,636 
Prepaid ехрепѕеѕ.................... (5) (61) 
Lease receivable: ...52 seres — (3,909) 
Accounts payable and accrued expenses. . . (2,294) 887 
Unearned геуепџе ................... — (3,666) 
Security deposits.................00. — 83 
Deferred inflow of resources........... — (2,378) 
Realized gains on sales of investments. . . 104 104 
Change in unrealized losses (gains) on 
investmebts аар же. 4,061 4,061 
Accrued investment income ........... 114 114 
Total adjustments ................. 1,980 (51,639) 
Net cash provided by (used for) 
operating activities ............ $ (2,200) $ (34,636) 
RECONCILIATION TO CASH AND CASH 
EQUIVALENTS, END OF YEAR: 
Unrestricted cash and cash equivalents. . . . . 2,313 51,656 
Current restricted cash and cash equivalents. . — 17,120 
Noncurrent restricted cash and cash 
equivalents. «uoo erre x eda re ep ac — 509 
Cash and cash equivalents—end of year. ..... $ 2,313 $ 69,285 
SUPPLEMENTAL DISCLOSURE OF CASH FLOW 
INFORMATION: 
Noncash capital and related financing 
transactions: 
Accrued capital asset expenditures. ..... $ — $ 19,787 
PPL loan forgiveness ................ $ — $ 811 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 


FIDUCIARY FUNDS 
STATEMENT OF FIDUCIARY NET POSITION 
JUNE 30, 2023 
(in thousands) 
Pension 
and Other 
Employee Benefit Custodial 
Trust Funds Fund 
ASSETS: 
Cash and cash equivalents. әре 0.0 cece кыйак ЛЫ eee $ 4,733,765 $ 531,665 
Receivables: 
Member loans „ооа e bU bs орыр b Д 2,463,121 — 
Investment securities sold ....................................... 4,967,413 — 
Accrued interest and dividends ........... 0.0. ccc ыкка жаа 1,081,470 — 
Other receivables... 0.0.0... ccc жш вка кк ккк кж кка а a 1,043 — 
Total receiVableSizii- ee Pre Eee e De od en eee epos 8,513,047 — 
Investments: 
Short-term investments 23.4. RR e Go Slaw Somes Sere Sd ears ау 4,509,936 — 
Debt Securities... сезй» eerta EORR PEN Cre REA RICE Mas 74,955,821 290,897 
Equity Securties.s eee ent tht ир кыктык ОКСУЗ 131,923,201 — 
Alternative investments reperar be ee; eder ate ERR Rd ec. Ales 61,301,112 — 
Mutual Mds esine ed ebore RIO MC E eu ue 18,239,158 — 
Collective trust funds... «2 ebore RR ero RES OPER 6,641,637 — 
Collateral from securities lending їтапзаспоп$....................... 20,445,303 — 
Guaranteed investment сошїтасї$.................................. 7,754,901 — 
Total investmehlts:-— 2 ome EUER ED UE RE 325,711,069 290,897 
Other ASSETS isc soi euer RUE IER EROS ee eee ea SiS 482,084 — 
ТОГ сс А о УЛЛУ cect ee Sette toca hus, ЛК ое. 339,499,965 822,562 
LIABILITIES: 
Accounts payable and accrued liabilities ............................. 1,052,593 626,905 
Payable for investment securities ригсһазей........................... 5,988,559 — 
Accrued benefits payable... sia see ep eer Rer RE t/a 1,492,753 — 
Securities lending transactions -cirese rey cece eee eh 20,445,303 — 
Other liabilities ........ er ae E ка кик жааса Коши 235,482 195,657 
Total Шар е@&ы у 3 ueber rete Pepe b eee ERR 29,214,690 822,562 
NET POSITION: 
Restricted for benefits to be provided by ОРР$......................... 223,780,542 — 
Restricted for benefits to be provided by У$Ез......................... 6,398,501 — 
Restricted for benefits to be provided by TDA ргоргат.................. 48,542,112 — 
Restricted for other employee benefits ............................... 31,564,120 — 
Total net position e. sr cri bue нке eae dee I eI CN ER Yd $310,285,275 $ — 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 


FIDUCIARY FUNDS 
STATEMENT OF FIDUCIARY NET POSITION 
JUNE 30, 2022 
(in thousands) 
Pension 
and Other 
Employee Benefit Custodial 
Trust Funds Fund 
ASSETS: 
Cash and cash equivalents. әре 0.0 cece кыйак ЛЫ eee $ 3,410,311 $ 819,660 
Receivables: 
Member loans „ооа e bU bs орыр b Д 2,298,196 — 
Investment securities sold ....................................... 4,182,306 — 
Accrued interest and dividends + .>.шюжузяж кзы eee een eee 1,000,415 — 
Other receivables... 0.0... 0. ccc eee nee en nee ees 869 — 
Total recetmables. «eere ed endo eee шкы 7,481,786 — 
Investments: 
5hort-term:1nyestmients: а (eed ee ur esso Ex aces ose 7,745,149 — 
Debt весигше$................................................ 76,935,692 306,839 
Equity securities. „мз. ушук Roh ta sie dean е p tes 119,370,681 — 
Alternative investments ......................................... 55,544,567 — 
Mutüal tunds 4534 IEEE RECOGE PS eed eee 22,404,545 — 
Collective trust Їїшїпб$З........................................... 6,547,577 — 
Collateral from securities lending їтапзаспоп$....................... 18,625,139 — 
Guaranteed investment сошїтасї$.................................. 7,615,109 — 
Total investments. «ааваа ноен ан PEOR ee 314,788,459 306,839 
Other ASSETS Esk. i ент 541,612 — 
"Total assets «ii doe dpe ынк рик жыка E PT eee RSS 326,222,168 1,126,499 
LIABILITIES: 
Accounts payable and accrued liabilities ............................. 1,001,776 686,385 
Payable for investment securities ригсһазей........................... 6,130,889 — 
Accrued benefits payable... sia see ep eer Rer RE t/a 1,411,687 — 
Securities lending transactions ......... 0... cece eee ен eee eee 18,625,139 — 
Other liabilities 2... 0... какка жаака Коши 230,510 440,114 
Total liabilities: ¢ 3 uerbo a ERAI 27,400,001 1,126,499 
NET POSITION: 
Restricted for benefits to be provided by QPPs ........................ 211,858,365 — 
Restricted for benefits to be provided by VSFs ........................ 6,369,077 — 
Restricted for benefits to be provided by TDA program ................. 44,951,297 — 
Restricted for other employee benefits ............................... 35,643,428 — 
Total net position es К ЛЛ КО О dace OR eR ed $298,822,167 $ — 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 


FIDUCIARY FUNDS 
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION 


FOR THE YEAR ENDED JUNE 30, 2023 
(in thousands) 


Pension 
And Other 
Employee Benefit Custodial 
Trust Funds Fund 
ADDITIONS: 
Contributions: 
Member contributions -ceecee cerua ieira d Eie а RENEE EER ЕЕЕ $ 3,748,929 — 
Employer contributions... 13,815,200 — 
Other employer contributions spes snaci we жжке eh 57,721 — 
Total conttiDUttOns «cs des VOR SY TS qoe ped Ea ei 17,621,850 — 
Investment income: 
Interest INCOME: echo Sow Dx ne SEER bL EY Y E ORES КУН 4,000,492 — 
Dividend income zi. eu coe aod eR btc eRe on td ces ee doeet 3,214,380 — 
Net appreciation in fair value of investments ........................ 13,220,310 — 
Investment CXpetiseS. 1 eda lee er nep bene oe URP Ee RU (1,702,532) — 
Investment income, пей. у. жск икал ни ерине eee nee 18,732,650 — 
Securities lending transactions: 
Securities lending income sereas a киы Бик eee 61,733 — 
securities lending Теве. «s юеш аара EXC e e ees Feed ns (5,102) — 
Securities lending income, net... 56,631 — 
Custodial fund additions ....... 0.0... eects — 480,886 
ОШО M о е S (14,742) 1,126,499 
Total additions 33 ¢-¢ 44 aah eb eb e ET Pb RP See HEN 36,396,389 1,607,385 
DEDUCTIONS: 
Benefit payments and withdrawals .................................. 24,624,803 — 
Administrative expenses « «os аера рава PEG weaned bas 298,196 — 
Custodial fund payments and у/ййгаз/аз............................ — 784,823 
OEK ККК КУЛЕ pL 10,282 822,562 
Total deductions... зе тушо. к ек Rp а debere es 24,933,281 1,607,385 
Nët increase in net position „авара Ух RR EE ES 11,463,108 — 
NET POSITION: 
Restricted for Benefits: 
Beginning Of Yeats. эске ккк еа нень E e dox br 298,822,167 — 
Епа of РЕЛ ЛЛ ГО Pee bU Г С СГ” $310,285,275 — 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 


FIDUCIARY FUNDS 
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION 


FOR THE YEAR ENDED JUNE 30, 2022 


ADDITIONS: 
Contributions: 


Member contributions... sse sa жыш ele ee eRe ae uae ep 
Employer contributions ..... заика к жузу еке eee eee 
Other employer contributions spes snaci we жжке eee eee 


Total Contributions «sede Bae eb RES ERU ye eee ba awed 


Investment income: 


Net depreciation in fair value of investments 


Investment CXpetises. 25 eda lee ter nep bene oe USE E н 
Investment income, пеї........................................ 


Securities lending transactions: 


Securities lending income sereas a Бик ка eee 
Securities lendmg fees. «s wo sede robs Ages RE RR SR REUS od Mes 
Securities lending income, net........ 0.0.00... esee 
Custodial fund additions ....... 0.00.0... cee 
uM MERE 


DEDUCTIONS: 


Benefit payments and уййгахуаз.................................. 
Administrátiye expenses. iius esee Rabe ERR ERA ERES PUER Dg as 
Custodial fund payments and у/ййгазу/аз............................ 
oo M ЕЛА ЛҮ ers ee ООО ЛЛ О ОТТГО УО Г ade 


Nét decrease in met POSITION «cessere bene VERS RR EE S 


NET POSITION: 
Restricted for Benefits: 


Beginning of year... 6.66.4 kare e eed ed какие бакы ARR RE 
Bid OF Veal sisse RI на лора Фон р навь 


See accompanying notes to financial statements. 
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Pension 
And Other 
Employee Benefit Custodial 

Trust Funds Fund 
$ 3,715,815 $ — 
15,917,828 — 
60,581 — 
19,694,224 — 
3,719,460 — 
3,631,489 — 
(28,837,856) mE 
(1,551,485) — 
(23,038,392) — 
63,048 — 
(7,542) — 
55,506 — 
— 590,148 
(2,186) 1,129,148 
(3,290,848) 1,719,296 
23,418,454 — 
288,119 — 
— 592,797 
11,046 1,126,499 
23,717,619 1,719,296 
(27,008,467) — 
325,830,634 — 
$298,822,167 $ — 


THE CITY OF NEW YORK 


COMPONENT UNITS 
STATEMENT OF NET POSITION 


JUNE 30, 2023 
(in thousands) 


New 
New York City 
New New York City Housing New 
York City York City Housing Development York City 
Economic Health and Authority Corporation Water and 
Development Hospitals December 31, October 31, Sewer 
Corporation Corporation 2022 2022 System 
ASSETS: 
Cash and cash equivalents............... $ 58,959 $ 1,902,489 $ 263,058 $ 703,663 $ — 
Investments. 2... кше. же еш. екеже ж» 127,471 647,668 448,355 46,011 10,742 
Lease receivables ..................... 2,365,856 114,833 23,668 — — 
Other receivables .................... 306,584 2,014,852 1,071,727 471,586 1,030,603 
Mortgage loans and interest receivable, net .... 40,427 — 194,156 16,683,703 — 
Inventories .......................... — — 9,306 — — 
Due from Primary Government .......... — 100,002 — — 74,755 
Restricted cash, cash equivalents and 
investments eeri ea saro kin onn ae aR 395,679 347,672 574,010 3,420,088 3,016,552 
Othe? EE р EE E юк ж КУ 80,527 471,649 112,805 212,621 63,505 
Capital assets: 
Land and construction work-in-progress. . . 132,387 730,422 3,263,646 — 6,881,740 
Other capital assets (net of depreciation/amortization): 
Property, plant and equipment 
(including software) ............. 273,178 3,876,888 5,711,678 3,661 26,673,842 
Léase:asset зуу кезеке вә крз 231,077 560,919 781,920 163 — 
Total assets... ics deer es 4,012,145 10,767,394 12,454,329 21,541,496 37,751,739 
DEFERRED OUTFLOWS OF RESOURCES: 
Deferred outflows from pensions......... — 1,362,406 291,856 7,081 412 
Deferred outflows from OPEB........... 4,862 297,804 401,910 1,018 672 
Other deferred outflows of resources...... 793 5,000 13,574 2,510 46,345 
Total deferred outflows of resources ... 5,655 1,665,210 707,340 10,609 47,429 
LIABILITIES: 
Accounts payable and accrued liabilities . . . 272,269 2,894,988 632,485 459,720 27,003 
Accrued interest payable. ............... — 13,103 6,801 142,640 60,228 
Unearned revenue ..................... 48,282 — 222,086 605,306 89,689 
Due to Primary Government. ............ 143,039 — — 4,441,435 542,710 
OMET PTT 5,956 — 82,309 — — 
Derivative instruments-interest rate swaps. . . — — — — 36,705 
Noncurrent liabilities: 
Due within one year ................. 13,701 791,343 667,792 327,349 725,401 
Due in more than one year: 
Bonds & notes рауаЫе............. — 581,354 612,892 10,999,843 34,141,381 
Net pension liability ............... — 1,881,690 786,625 12,204 824 
Net OPEB liability ................ — 4,159,241 2,504,827 5,263 2,024 
Leases liability ................... 260,391 569,876 803,170 — — 
Ое oss aa ма 263,481 533,041 4,608,810 683,738 83,513 
Total liabilities ................. 1,007,119 11,424,636 10,927,797 17,677,498 35,709,478 
DEFERRED INFLOWS OF RESOURCES: 
Deferred inflows from pensions.......... — 1,163,408 86,717 848 36 
Deferred inflows from OPEB............ 7,900 1,488,899 922,259 8,879 846 
Deferred inflows from leases ............ 2,328,082 110,490 21,934 — — 
Other deferred inflows of resources ....... — 925 — 176,467 195,060 
Total deferred inflows of resources ..... 2,335,982 2,763,722 1,030,910 186,194 195,942 
NET POSITION: 
Net investment in capital assets .......... 230,163 4,345,833 8,073,733 3,824 718,114 
Restricted for: 
Capital ргојесіѕ ..................... 69,923 — — — = 
Debt service ....................... — 94,788 — 3,154,604 1,905,323 
Loans/security Черовиз............... 39,089 — — — -— 
Donor/statutory restrictions ........... — 545,845 — — — 
Operations? ыу улке жй рыясыз — — 11,914 105,703 322,235 
Unrestricted (4Чейїсїї)................... 335,524 (6,742,220) (6,882,685) 424,282 (1,051,924) 
Total net position (deficit) .......... $ 674,699 $ (1,755,754) $ 1,202,962 $ 3,688,413 $ 1,893,748 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 


COMPONENT UNITS 
STATEMENT OF NET POSITION - (Continued) 


JUNE 30, 2023 
(in thousands) 


Nonmajor 
Component 
Units Total 
ASSETS: 
Cash and cash equivalents .............. $ 101,318 $ 3,029,487 
Таубе: жы ы ее жай байыту кылы sd 127,853 1,408,100 
Lease receivables .................... 454,529 2,958,886 
Other receivables .................... 28,288 4,923,640 
Mortgage loans and interest receivable, net. . . — 16,918,286 
Tüyentories. „а nt err Tti EORR — 9,306 
Due from Primary Government .......... 16,075 190,832 
Restricted cash, cash equivalents and 
investments... hr P ER Rss 146,782 7,900,783 
Others zio re xo E a e genes 3,505 944,612 
Capital assets: 
Land and construction work-in-progress. . . 80,508 11,088,703 
Other capital assets (net of depreciation/amortization): 
Property, plant and equipment 
(including software) ............. 610,020 37,149,267 
Leàase:asset i.a eme Sd 199,852 1,773,931 
Total assets .................... 1,768,730 88,295,833 
DEFERRED OUTFLOWS OF RESOURCES: 
Deferred outflows from pensions......... — 1,661,755 
Deferred outflows from OPEB ........... — 706,266 
Other deferred outflows of resources ...... — 68,222 
Total deferred outflows of resources . . . — 2,436,243 
LIABILITIES: 
Accounts payable and accrued liabilities . . . 37,301 4,323,766 
Accrued interest payable. ............... — 222,T12 
Unearned теуеппе..................... 41,231 1,006,594 
Due to Primary Government............. — 5,127,184 
ОШ ШӨ уруу cod nos acetic sae doe 10,503 98,768 
Derivative instruments-interest rate swaps. . . — 36,705 
Noncurrent liabilities: 
Due within one year ................ 9,287 2,534,873 
Due in more than one year: 
Bonds & notes payable............. — 46,335,470 
Net pension liability ............... 791 2,682,134 
Net OPEB liability ................ — 6,671,355 
Leases liability ................... 218,421 1,851,858 
Oera TP 224,844 6,397,427 
Total liabilities ................. 542,378 77,288,906 
DEFERRED INFLOWS OF RESOURCES: 
Deferred inflows from pensions.......... — 1,251,009 
Deferred inflows from OPEB............ — 2,428,783 
Deferred inflows from leases ............ 394,775 2,855,281 
Other deferred inflows of resources ....... — 372,452 
Total deferred inflows of resources ..... 394,775 6,907,525 
NET POSITION: 
Net investment in capital assets .......... 671,320 14,042,987 
Restricted for: 
Capital ргојесіѕ ..................... 39,669 109,592 
Debt SERVICE! asses аа аА 439 5,155,154 
Loans/security deposits............... — 39,089 
Donor/statutory restrictions ........... 51,858 597,703 
Operations: ооа RR See eh ae 64,002 503,854 
Unrestricted (deficit); .................. 4,289 (13,912,734) 
Total net position (deficit) .......... $ 831,577 $ 6,535,645 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 
COMPONENT UNITS 
STATEMENT OF NET POSITION 


JUNE 30, 2022 
(in thousands) 


New 
New York City 
New New York City Housing New 
York City York City Housing Development York City 
Economic Health and Authority Corporation Water and 
Development Hospitals December 31, October 31, Sewer 
Corporation Corporation 2021 2021 System 
ASSETS: 
Cash and cash equivalents............... $ 54,780 $ 1,290,462 $ 465,16 $ 505,672 $ — 
INVESTMENTS e seo race eC» Races 88,085 600,030 515,492 7,829 6,132 
Lease receivables ..................... 2,441,772 — 26,525 — — 
Other receivables ..................... 312,504 2,843,622 898,380 475,548 945,933 
Mortgage loans and interest receivable, net . . . 47,026 — 196,439 15,020,083 — 
Inventories уузга дуул ec a UR Res — — 8,409 — — 
Due from Primary Government .......... — — — — 98,2277 
Restricted cash, cash equivalents and 
investments. scrisse e Res 348,887 386,735 657,387 4,699,171 2,619,830 
Other «vun ку АЙ RE RUN ed 62,880 673,081 105,584 37,218 63,391 
Capital assets: 
Land and construction work-in-progress .. 132,387 1,121,679 3,427,162 — 6,271,077 
Other capital assets (net of depreciation/amortization): 
Property, plant and equipment 
(including software) ............. 289,829 3,248,992 5,153,725 870 26,787,672 
Lease asset a. ides keit eras ema S 243,136 — 824,330 2,117 — 
Total аѕѕеіѕ .................... 4,021,286 10,164,601 12,278,849 20,748,508 36,792,262 
DEFERRED OUTFLOWS OF RESOURCES: 
Deferred outflows from pensions ......... — 1,589,708 151,923 4,161 707 
Deferred outflows from OPEB........... 5,884 410,521 581,329 1,138 632 
Other deferred outflows of resources ...... — 5,137 8,116 107,105 71,149 
Total deferred outflows of resources ... 5,884 2,005,366 741,368 112,404 72,488 
LIABILITIES: 
Accounts payable and accrued liabilities . . . 214,878 2,909,803 620,501 500,916 18,985 
Accrued interest payable. ............... — 9,828 10,497 132,815 53,531 
Unearned revenue ..................... 36,660 — 199,908 650,304 95,636 
Due to Primary Government............. 165,808 327,450 — 4,139,436 523,152 
Other iiie e o mk ee e Es 5,469 — 61,665 106,656 — 
Derivative instruments-interest rate swaps. . . — — — — 60,991 
Noncurrent liabilities: 
Due within one уеаг................. 13,548 864,388 494,941 640,557 435,069 
Due in more than one year: 
Bonds & notes рауаЫе............. — 679,831 655,495 10,265,054 33,822,909 
Net pension liability ............... — 1,892,385 272,514 3,840 1,014 
Net OPEB liability ................ — 3,914,624 3,177,310 9,229 1,771 
Leases liability ................... 269,538 — 824,138 178 — 
Ое ise ede ed SON DR eae ees oe 265,517 540,775 4,026,900 690,975 71,211 
Total liabilities ................. 971,418 11,139,084 10,343,869 17,139,960 35,085,169 
DEFERRED INFLOWS OF RESOURCES: 
Deferred inflows from pensions.......... — 1,462,730 547,014 6,665 125 
Deferred inflows from OPEB............ 8,840 1,887,339 504,838 9,028 1,032 
Deferred inflows from leases ............ 2,394,266 — 25,219 — — 
Other deferred inflows of resources ....... 10,480 1,142 — — 117,958 
Total deferred inflows of resources ..... 2,413,586 3,351,211 1,077,071 15,693 119,115 
NET POSITION: 
Net investment in capital assets .......... 249,879 3,487,440 7,918,922 2,987 685,990 
Restricted for: 
Capital projects... exl RUE 57,555 — — — = 
Debt Servite ose cr nea wees — 102,599 — 2,966,564 1,573,633 
Loans/security deposits............... 61,198 — — — — 
Donor/statutory restrictions ........... — 495,241 — — — 
Operations. „ъа ERR es — — 40,102 101,092 285,656 
Unrestricted (дейсіб)................... 273,534 (6,405,608) (6,359,747) 634,616 (884,813) 
Total net position (deficit) .......... $ 642,166 $ (2,320,328) $ 1,599,277 $ 3,705,259 $ 1,660,466 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 
COMPONENT UNITS 
STATEMENT OF NET POSITION - (Continued) 


JUNE 30, 2022 
(in thousands) 


Nonmajor 
Component 
Units Total 
ASSETS: 
Cash and cash equivalents .............. $ 115,697 $ 2,432,027 
InyestmentS 12:299 er n es 117,093 1,334,661 
Lease receivables ..................... 460,702 2,928,999 
Other receivables ..................... 26,139 5,502,126 
Mortgage loans and interest receivable, net. . . — 15,263,548 
Inventories upra ез v URP — 8,409 
Due from Primary Government .......... 29,751 127,978 
Restricted cash, cash equivalents and 
IDVestIments.. oa duce, crude ea tp e 127,588 8,839,508 
Ое MCI" T 3,191 945,345 
Capital assets: 
Land and construction work-in-progress. . . 39,518 10,991,823 
Other capital assets (net of depreciation/amortization): 
Property, plant and equipment 
(including software) ............. 633,574 36,114,662 
MGASEASSEL. эзан E ba a 185,809 1,255,392 
Total assets .................... 1,739,062 85,744,568 
DEFERRED OUTFLOWS OF RESOURCES: 
Deferred outflows from pensions......... — 1,746,499 
Deferred outflows from OPEB........... — 999,504 
Other deferred outflows of resources ...... — 191,507 
Total deferred outflows of resources . . . — 2,937,510 
LIABILITIES: 
Accounts payable and accrued liabilities . . . 42,977 4,308,060 
Accrued interest payable. ............... — 206.671 
Unearned revenue ..................... 21,080 1,003,588 
Due to Primary Government. ............ — 5,155,846 
Oer P ыа ишы алына илы ир ЫА 13,117 186,907 
Derivative instruments-interest rate swaps. . . — 60,991 
Noncurrent liabilities: 
Due within one уеаг................. 20,256 2,469,659 
Due in more than one year: 
Bonds & notes payable............. — 45,423,289 
Net pension liability ............... 1,720 2,171,473 
Net OPEB liability ................ — 7,102,934 
Leasés liability «sse eR 197,730 1,291,584 
Othet ze s Ry н ERES 227,109 5,822,487 
Total liabilities ................. 523,989 75,203,489 
DEFERRED INFLOWS OF RESOURCES: 
Deferred inflows from pensions.......... — 2,016,534 
Deferred inflows from OPEB............ — 2,411,077 
Deferred inflows from leases ............ 414,051 2,833,536 
Other deferred inflows of resources....... — 129,580 
Total deferred inflows of resources ..... 414,051 7,390,727 
NET POSITION: 
Net investment in capital assets .......... 656,717 13,001,935 
Restricted for: 
Capital ргојесіѕ ..................... 24,587 82,142 
Debt service „ааа асаа S 817 4,643,613 
Loans/security deposits............... — 61,198 
Donor/statutory restrictions ........... 61,504 556,745 
Operations ...icese RR RR 62,415 489,265 
Unrestricted (4Чейїсї)................... (5,018) (12,747,036) 
Total net position (deficit) .......... $ 801,022 $ 6,087,862 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 


COMPONENT UNITS 


STATEMENT OF ACTIVITIES 


FOR THE YEAR ENDED JUNE 30, 2023 
(in thousands) 


EXPENSES 


PROGRAM REVENUES: 
Charges for services ................... 


Operating grants and contributions........ 
Capital grants, contributions and other. .... 


Total program revenues 


Net (expenses) program revenues......... 


GENERAL REVENUES: 
Investment income (loss) ............... 
Unrestricted Federal and State aid 


Total general revenue .............. 
Change in net position ........... 
Net position (deficit)—beginning 


Net position (deficit)—ending 


See accompanying notes to financial statements. 


New 
New York City 
New New York City Housing New 
York City York City Housing Development York City 
Economic Health and Authority Corporation Water 
Development Hospitals December 31, October 31, and Sewer 
Corporation Corporation 2022 2022 System 
$ 1,126,162 $14,068,943 $ 5,512,031 $ 383,420 $4,367,090 
309,994 11,638,392 989,273 680.221 4,301,599 
150,088 502,340 3,251,824 — — 
685,569 627,956 806,150 272 52,870 
1,145,651 12,768,688 5,047,247 680,493 4,354,469 
19,489 (1,300,255) (464,784) 297.073 (12,621) 
9,996 43,715 (26,135) (315,685) 96,007 
3,048 1,821,114 94,604 1,766 149,896 
13,044 1,864,829 68,469 (313,919) 245,903 
32,533 564,574 (396,315) (16,846) 233,282 
642,166 (2,320,328) 1,599,277 3,705,259 1,660,466 
$ 674,699 $(1,755,754) $ 1,202,962 $ 3,688,413 $ 1,893,748 
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THE CITY OF NEW YORK 


COMPONENT UNITS 
STATEMENT OF ACTIVITIES - (Continued) 


FOR THE YEAR ENDED JUNE 30, 2023 
(in thousands) 


Nonmajor 
Component 
Units Total 
EXPENSES.2 tiae ated ts $ 480,583 $25,938,229 
PROGRAM REVENUES: 
Charges for services ................... 103,171 18,022,650 
Operating grants and contributions........ 325,673 4,229,925 
Capital grants, contributions and other... . . 61,393 2,234,210 
Total program revenues............. 490,237 24,486,785 
Net (expenses) program revenues......... 9,654 (1,451,444) 
GENERAL REVENUES: 
Investment income (loss) ............... 11,466 (180,636) 
Unrestricted Federal and State aid ........ 5,939 5,939 
Other. у» 28. eed eh grad CRY edd 3,496 2,073,924 
Total general revenue .............. 20,901 1,899,227 
Change in net position ........... 30,555 447,783 
Net position (deficit)—beginning......... 801,022 6,087,862 
Net position (deficit)—ending ........... $ 831,577 $ 6,535,645 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 


COMPONENT UNITS 
STATEMENT OF ACTIVITIES 


FOR THE YEAR ENDED JUNE 30, 2022 
(in thousands) 


New 
New York City 
New New York City Housing New 
York City York City Housing Development York City 
Economic Health and Authority Corporation Water 
Development Hospitals December 31, October 31, and Sewer 
Corporation Corporation 2021 2021 System 
ЕХРЕМбЕ$............................. $ 1,124,685 $13,858,428 $ 5,073,474 $ 368,628 $3,849,336 
PROGRAM REVENUES: 

Charges for services ................... 335,314 11,586,177 921,655 613,063 3,889,055 
Operating grants and contributions........ 167,552 2,127,632 3,122,095 — — 
Capital grants, contributions and other. .... 715,229 476,693 757,882 43,051 27,204 
Total program revenues............. 1,218,095 14,190,502 4,801,632 656,114 3,916,259 

Net (expenses) program revenues. ........ 93,410 332,074 (271,842) 287,486 66,923 

GENERAL REVENUES: 

Investment income (loss) ............... (1,855) (25,913) 13,147 (1,212) (5,985) 
Unrestricted Federal and State aid ........ — — — — — 
Gain on in-substance defeasance ......... — — — — 9,244 
[QM TERRE TIERE 4,147 1,192,478 105,429 1,047 147,729 
Total general revenue .............. 2,292 1,166,565 118,576 (165) 150,988 

Change in net position ........... 95,702 1,498,639 (153,266) 287,321 217,911 

Net position (deficit)—beginning......... 546,464 (3,818,967) 1,752,543 3,417,938 1,442,555 
Restatement of beginning net position ..... — — — — — 
Net position (deficit)—ending ........... $ 642,166 $ (2,320,328) $ 1,599,277 $ 3,705,259 $1,660,466 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 


COMPONENT UNITS 
STATEMENT OF ACTIVITIES - (Continued) 


FOR THE YEAR ENDED JUNE 30, 2022 
(in thousands) 


Nonmajor 
Component 
Units Total 
EXPENSES. iati ied e RR Ores $ 488,738 $ 24,763,289 
PROGRAM REVENUES: 

Charges for services ................... 102,201 17,447,465 
Operating grants and contributions........ 320,642 5,737,921 
Capital grants, contributions and other. .... 85,431 2,105,490 
Total program revenues............. 508,274 25,290,876 

Net (expenses) program revenues......... 19,536 527,587 

GENERAL REVENUES: 

Investment income (loss) ............... (17,707) (39,525) 
Unrestricted Federal and State aid ........ 5,926 5,926 
Gain on in-substance defeasance ......... — 9.244 
OURS иа 4,138 1,454,968 
Total general revenue .............. (7,643) 1,430,613 
Change in net position ........... 11,893 1,958,200 

Net position (deficit)—beginning......... 780,542 4,121,075 
Restatement of beginning net position . .. . . 8,587 8,587 
Net position (deficit)—ending ........... $ 801,022 $ 6,087,862 


See accompanying notes to financial statements. 
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THE CITY OF NEW YORK 


NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2023 and 2022 


A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 


The accompanying basic financial statements of The City of New York (City or primary government) are presented in conformity with 
Generally Accepted Accounting Principles (GAAP) for State and local governments in the United States of America as prescribed 
by the Governmental Accounting Standards Board (GASB). The amounts shown in the "Primary Government" and "component 
units" columns of the accompanying government-wide financial statements are only presented to facilitate financial analysis and 
are not the equivalent of consolidated financial statements. 


The following is a summary of the significant accounting policies and reporting practices of the City: 


1. Reporting Entity 


The City is a municipal corporation governed by the Mayor and the City Council. The City's operations also include those normally 
performed at the county level and, accordingly, transactions applicable to the operations of the five counties that comprise the City 
are included in these financial statements. 


The financial reporting entity consists of the City and its component units, which are legally separate organizations for which the 
City is financially accountable. 


The City is financially accountable for the organizations that make up its legal entity. It is also financially accountable for legally 
separate organizations if City officials appoint a voting majority of an organization's governing body, and either the City is able to 
impose its will on that organization, or there is a potential for the organization to provide specific financial benefits to, or to impose 
specific financial burdens on, the City. The City may also be financially accountable for organizations that are fiscally dependent 
on the City if there is a potential for the organizations to provide specific financial benefits to the City or impose specific financial 
burdens on the City, regardless of whether the organizations have separate elected governing boards, governing boards appointed 
by higher levels of government, or jointly appointed boards. The City is financially accountable for all of its component units. 


Some component units are included in the financial reporting entity by discrete presentation. Other component units, despite being 
legally separate from the City, are so integrated with the City that they are in substance part of the City. These component units 
are blended with the City. 


The New York City Transit Authority is an affiliated agency of the Metropolitan Transportation Authority (MTA) of the State of 
New York (State), which is a component unit of the State and is thus excluded from the City's financial reporting entity. 


АП of the component units publish separate annual financial statements, which are available at: Office of the Comptroller, Bureau 
of Accountancy-Room 200 South, 1 Centre Street, New York, New York 10007, or at www.comptroller.nyc.gov. 


Blended Component Units 


Component Units that provide service exclusively to the City, whose governing bodies are substantially the same as that of the City, 
whose total debts outstanding are expected to be repaid with resources of the City, or who are organized as not-for-profits and the 
City is the sole corporate member (business-type activities), are reported as if they were part of the City, or blended into the City's 
financial statements. They include the following: 


Hudson Yards Development Corporation (HYDC). HYDC is a corporation organized in 2005 under the Not-for-Profit Corporation 
Law of the State of New York. HYDC was formed to manage and implement its economic development initiative to redevelop 
the Hudson Yards area on the West Side of Manhattan. HYDC collaborates with the various City and State entities and agencies 
that are involved in financing, planning, development and construction. HYDC is governed by a 13-member Board of Directors. 


Hudson Yards Infrastructure Corporation (HYIC). HYIC is a corporation organized in 2005 under the Not-for-Profit Corporation 
Law of the State of New York. HYIC was formed for the purpose of financing certain infrastructure improvements in the Hudson 
Yards area on the West Side of Manhattan. HYIC does not engage in development directly, but finances development spearheaded 
by HYDC and carried out by existing public entities. HYIC fulfills its purpose through the issuance of bonds to finance the 
improvements, including the operations of the Hudson Yards Development Corporation, and the collection of revenues, including 
payments in lieu of taxes and district improvement bonuses from private developers. HYIC is governed by a five-member Board 
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of Directors. HYIC does not have any employees; its affairs are administered by employees of the City and of the Water Authority, 
for which it pays a management fee and overhead based on its allocated share of personnel and overhead costs. 


New York City Educational Construction Fund (ECF). ECF is a public benefit corporation organized in 1967 by the State of 
New York Legislature. It was formed to construct mixed-use real estate projects that include new school facilities, thereby increasing 
the number of seats for the Department of Education (DOE). ECF builds combined-occupancy structures on City-owned land 
conveyed to ECF by the City. ECF is self-funded, and receives no capital funding from the City. The revenues received by ECF 
from the non-school portions of its projects pay the debt service of ECF-issued Bonds. If revenues are insufficient, the City would 
be required to make rental payments on the school portions. ECF is governed by a three-member Board of Trustees. 


New York City School Bus Umbrella Services Inc. (NYCSBUS). NYCSBUS was founded in 2021 under the Not-for-Profit 
Corporation Law of the State of New York. NYCSBUS provides school bus transportation services to New York City public and 
private school students, the majority of whom have special needs. NYCSBUS receives funding from the City and is governed by 
a five-member Board of Directors. 


New York City School Construction Authority (SCA). SCA is a public benefit corporation organized in 1988 by the State of 
New York Legislature. SCA's responsibilities, as defined in the enabling legislation, are the design, construction, reconstruction, 
improvement, rehabilitation, and repair of the City's public schools. SCA's operations are funded by appropriations made by the 
City. SCA also carries out certain projects funded by the City Council and Borough Presidents, pursuant to the City Charter. SCA 
18 governed by a three-member Board of Trustees. 


New York City School Support Services, Inc. (NY CSSS). NYCSSS is a Type C corporation organized in 2016 under the Not-For- 
Profit Corporation Law of the State of New York. NYCSSS was formed for the purpose of providing staffing of custodial helpers 
for the City's Department of Education (DOE). NYCSSS operations are funded by the DOE from appropriations provided by the 
City. NYCSSS is governed by a five-member Board of Directors. 


New York City Transitional Finance Authority (TFA). TFA is a public benefit corporation organized in 1997 by the State of 
New York Legislature. Its primary purpose is to finance a portion of New York City's capital improvement plan. TFA issues and 
sells bonds and notes to fund a portion of the City's capital program, the purpose of which is to maintain, rebuild, and expand the 
City's infrastructure and to pay TFA's administrative expenses. The Bonds are secured by the City's collections of personal income 
tax and, if necessary, sales tax. TFA is governed by a five-member Board of Directors. TFA does not have any employees; its affairs 
are administered by employees of the City and of the Water Authority, for which TFA pays a management fee and overhead, based 
on its allocated share of personnel and overhead costs. 


TSASC, Inc. (TSASC). TSASC is a corporation organized in 1998 under the Not-for-Profit Corporation Law of the State of 
New York. TSASC was formed as a financing entity to issue and sell bonds and notes to fund a portion of the City's capital program. 
Pursuant to a purchase and sale agreement with the City, the City sold to TSASC all of its future rights, titles, and interest in the 
tobacco settlement revenues under the Master Settlement Agreement and the Decree and Final Judgment. The proportion of these 
revenues pledged to debt service was 37.4 percent. TSASC is governed by a five-member Board of Directors. TSASC does not 
have any employees; its affairs are administered by employees of the City and of the Water Authority, for which TSASC pays a 
management fee, rent, and overhead based on its allocated share of personnel and overhead costs. 


Business-type Activities 


Brooklyn Bridge Park Corporation (BBPC). BBPC is a corporation organized in 2010 under the Not-for-Profit Corporation Law 
of the State of New York. BBPC is responsible for the planning, construction, maintenance, and operation of Brooklyn Bridge Park, 
an 85-acre sustainable waterfront park, stretching 1.3 miles along Brooklyn's East River shoreline. BBPC operates under a mandate 
to be self-sustaining. While a small fraction of the required operations and maintenance funds for the Park will be collected from 
concessions located throughout, the majority of the funds will come from a limited number of revenue-generating development sites 
within the Park. BBPC receives funding for park construction from the City and the City's Department of Parks and Recreation. It 
18 governed by a 17-member Board of Directors. 


Governors Island Corporation, doing business as The Trust for Governors Island (TGI). TGI is a corporation organized in 
2010 under the Not-for-Profit Corporation Law of the State of New York. It was formed for the purpose of lessening the burdens 
of government by providing the planning, preservation, redevelopment, and ongoing operations and maintenance of approximately 
150 acres of Governors Island plus surrounding lands underwater. TGI receives funding from the City, and is governed by a 
13-member Board of Directors. 
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New York City Tax Lien Trusts (NYCTL Trusts). The NYCTL Trusts are Delaware statutory trusts, which were organized to 
acquire certain tax liens from the City in exchange for the proceeds from bonds issued by the NYCTL Trusts, net of reserves funded 
by the bond proceeds and bond issuance costs. The City is the sole beneficiary of the NYCTL Trusts and is entitled to receive 
distributions from the NYCTL Trusts after payments to the bondholders and certain reserve requirements have been satisfied. The 
NYCTL Trusts are governed by the Declarations and Agreements of Trust between The City of New York and the Wilmington Trust 
Company of Wilmington, Delaware (the Owner Trustee). The NYCTL Trusts are: 


* NYCTL 1998-2 Trust 
* NYCTL 2019-A Trust 
* NYCTL 2021-A Trust 


WTC Captive Insurance Company, Inc. (WTC Captive). WTC Captive is a corporation organized in 2004 under the Not-for- 
Profit Corporation Law of the State of New York in response to the events of September 11, 2001. WTC Captive supports a liability 
insurance contract that provides specified coverage (including general liability, environmental liability, professional liability, and 
marine liability) against certain third-party claims made against the City and approximately 145 contractors and subcontractors 
working on the City's Federal Emergency Management Agency (FEMA)- funded debris removal project. As all of WTC Captive's 
resources must be used to satisfy obligations under the contract or returned; it reports only changes to its liabilities and no net 
position. WTC Captive was funded on December 3, 2004 with $999.9 million in funds by FEMA. WTC Captive is governed by a 
five-member Board of Directors. 


Discretely Presented Component Units 


Component units that do not meet the criteria for blending are presented discretely, separate from the financial data of the City. 
The component units’ column in the government-wide financial statements includes the financial data of these entities, which are 
reported in a separate column to emphasize that they are legally separate from the City. 


The following entities are presented discretely as major component units: 


New York City Economic Development Corporation (EDC). EDC was organized in 1991 under the Not-for-Profit Corporation 
Law of the State of New York. Its primary activities consist of rendering a variety of services and administering certain economic 
development programs on behalf of the City relating to the attraction, retention, and expansion of commerce in the City. In order 
to provide these services, EDC primarily generates revenues from property rentals and real estate sales. EDC is governed by a 
27-member Board of Directors. 


New York City Health and Hospitals Corporation (NYC Health + Hospitals). NYC Health + Hospitals was organized in 1969 
by the New York State Legislature as a public benefit corporation the Department of Hospitals operating city hospitals and other 
health care facilities. NYC Health + Hospitals was formed to enable it to benefit from private revenues and funding; it assumed 
responsibility for the operation of the City's municipal hospital system in 1970. NYC Health + Hospitals provides medical and mental 
health services, regardless of a patient's ability to pay. NYC Health + Hospitals is governed by a 16-member Board of Directors. 


New York City Housing Authority (NYCHA). NYCHA is a public benefit corporation organized in 1934 under the New York State 
Public Housing Law. NYCHA develops, constructs, manages, and maintains affordable housing for eligible low-income families in 
the City. NYCHA also maintains a leased housing program, which provides housing assistance payments to families. Substantial 
operating losses result from the essential services that NYCHA provides exceeding revenues. To meet the funding requirements of these 
operating losses, NYCHA receives subsidies from: (a) the Federal government, primarily the U.S. Department of Housing and Urban 
Development, in the form of annual grants for operating assistance, debt service payments, contributions for capital, and reimbursement 
of expenditures incurred for certain Federal housing programs; (b) New York State in the form of debt service and capital payments; 
and (c) the City in the form of debt service and capital payments. NYCHA is governed by a seven-member Board of Directors. 


New York City Housing Development Corporation (HDC). HDC is a public benefit corporation organized in 1971 by the 
New York State Legislature as a supplementary and alternative means of supplying financing for affordable housing that was 
independent from the City's capital budget. HDC encourages the investment of private capital through low-interest mortgage loans 
in order to increase the supply of safe and sanitary dwelling accommodations for families and persons whose need for housing 
accommodations cannot be provided by unassisted private enterprise. To accomplish its objectives, HDC is empowered to finance 
housing through new construction or rehabilitation and to provide permanent financing for multi-family residential housing. HDC 
finances significant amounts of its activities through the issuance of bonds, notes and debt obligations. HDC is governed by a 
seven-member Board of Directors. 
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New York City Water and Sewer System (the System). The System is a joint operation consisting of two legally-separate and 
independent entities - the New York City Municipal Water Finance Authority (Water Authority) and the New York City Water 
Board (Water Board). Both entities were organized in 1984. The System, which began operations in 1985, provides water supply, 
treatment, distribution, sewage collection, treatment, and disposal for the City. The Water Authority issues debt to finance the cost 
of capital improvements to the System. The Water Board leases the System from the City and sets and collects rates, fees, rents, and 
other charges for the use of, or for services furnished, rendered, or made available by the System to produce revenue sufficient to 
pay debt service on the Water Authority's bonds and to put the System on a self-sustaining basis. The Water Authority is governed 
by a seven-member Board of Directors. The Water Board also has a seven-member Board of Directors. The Water Board does not 
have any employees. 


The following entities are presented discretely as nonmajor component units: 


Brooklyn Navy Yard Development Corporation (BNYDC). BNYDC is a corporation organized in 1981 under the Not-for-Profit 
Corporation Law of the State of New York. The mission of the BNYDC is to fuel the City's economic vitality by creating and 
preserving quality jobs, growing the City's modern industrial sector and its businesses, and connecting the local community with 
the economic opportunity and resources of the Navy Yard. BNYDC serves as a real estate developer and property manager of the 
Navy Yard on behalf of the City. The BNYDC is governed by a 25-member Board of Directors. 


Brooklyn Public Library (BPL). BPL is a corporation organized in 1902 under the Not-for-Profit Corporation Law of the State 
of New York. BPL serves Brooklyn residents with a Central Library, a Business Library, and approximately 60 branch locations. 
BPL receives significant support through governmental appropriations, primarily from the State and the City. BPL is governed by 
a 38-member Board of Trustees. 


Build NYC Resource Corporation (Build NYC). Build NYC is a corporation organized in 2011 under the Not-For-Profit 
Corporation Law of the State of New York. Its primary goal is to facilitate access to private activity tax-exempt bond financing for 
eligible entities to acquire, construct, renovate, and/or equip their facilities and to refinance previous financing transactions. Build 
NYC is a self-supporting entity and follows enterprise fund reporting. It is governed by a 15-member Board of Directors. Build 
NYC does not have any employees; under an agreement with the New York City Economic Development Corporation (EDC), EDC 
provides Build NYC with professional, administrative, and technical assistance. 


New York City Business Assistance Corporation (NYBAC). NYBAC is a corporation organized in 1988 under the Not-for- 
Profit Corporation Law of the State of New York. Its purpose includes, but is not limited to, relieving and reducing unemployment; 
promoting and providing for additional and maximum employment in New York City; encouraging the development and/or retention 
of business in the City; and instructing or training individuals to improve or develop their capabilities for jobs in business. NYBAC 
is funded primarily through private sources, along with a small appropriation from the State in support of revitalization projects 
of eligible main street and surrounding downtown areas. NYBAC is governed by a five-member Board of Directors. NYBAC does 
not have any employees; it receives administrative, financial, legal, and other services necessary for its administration from the 
Department of Small Business Services (SBS). 


New York City Industrial Development Agency (IDA). IDA is a public benefit corporation organized in 1974 by the New York 
State Legislature. IDA was formed to actively promote, retain, attract, encourage, and develop an economically-sound commerce 
and industry base to prevent unemployment and economic deterioration in the City. Under its programs, IDA may provide one or 
more of the following tax benefits: exemption from mortgage recording tax; payments in lieu of real property taxes (PILOTS) that 
are less than full taxes; and exemption from City and State sales and use taxes as applied to construction materials and machinery 
and equipment. IDA is a self-supporting entity and follows enterprise fund reporting. IDA is governed by a 15-member Board of 
Directors. IDA does not have any employees; under an agreement with the EDC, EDC provides IDA with professional, administrative, 
and technical assistance. 


New York City Land Development Corporation (LDC). LDC is a corporation organized in 2012 under the Not-for-Profit 
Corporation Law of the State of New York. Its mission is to encourage economic growth throughout the five boroughs of the City 
by acquiring City-owned property and disposing of it to strengthen the City's competitive position and facilitate investments that 
build capacity, generate economic opportunity, and improve the quality of life. LDC is funded by operating grants from EDC and is 
governed by a five-member Board of Directors. LDC does not have any employees; under an agreement with EDC, EDC provides 
LDC with professional, administrative, and technical assistance. 
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New York City Neighborhood Capital Corporation (NYCNCC). NYCNCC is a corporation organized in 2014 under the Not- 
for-Profit Corporation Law of the State of New York. It was formed for the following purposes: (a) to make qualified low income 
community investments in the service area of the City; (b) to operate as a qualified Community Development Entity (CDE) under 
the Federal New Markets Tax Credit Program; (c) to form and manage subsidiary limited liability companies which are certified as 
СРЕ to receive equity contributions, which will be utilized primarily to make qualified low-income community investments; and 
(d) to engage in all activities consistent with the business of NYCNCC. NYCNCC charges fees for services, which include, but are 
not limited to, placement and services fees, sponsor fees, asset management fees, and incentive management fees. The NYCNCC 
is governed by an 11-member Board of Directors. NYCNCC does not have any employees; under an agreement with EDC, EDC 
provides NYCNCC with professional, administrative, and technical assistance. 


Public Realm Improvement Fund Governing Group, Inc. (Governing Group). The Governing Group is a corporation organized 
in 2017 under the Not-for-Profit Corporation Law of the State of New York. The Governing Group was formed for the exclusively 
charitable and public purpose of lessening the burdens of the City and acting in the public's interest, by bolstering and enhancing 
New York City's East Midtown district status as a premier central business district through public realm improvement projects. 
Contributions into the Governing Group are received from projects that use development rights from landmarks within the East 
Midtown Subdistrict or that rebuild non-complying floor area in accordance with 81-60 of the Zoning Resolution. The Governing 
Group is governed by a 13-member Board of Directors. The Governing Group does not have any employees; EDC and the New 
York City Department of City Planning provide the Governing Group with professional, administrative, and technical assistance. 


The Mayor's Fund to Advance New York City (the Fund). The Fund was initially incorporated in 1994 under the name New 
York City Public Private Initiatives, Inc. and under the Not-for-Profit Corporation Law of the State of New York. In July 2003, the 
Fund adopted its current name. Its purpose is to create partnerships between the City and the private sector in an effort to enhance 
public programs and improve the quality of life for New York City's residents. The Fund is supported by diverse funding sources, 
which include the City, interest income, and administrative fee income. The Fund is governed by a six-member Board of Directors. 


The Queens Borough Public Library and Affiliate (QBPL). QBPL is a corporation organized in 1907 under the Not-for-Profit 
Corporation Law of the State of New York. QBPL is a free association library and provides free public library service in the Borough 
of Queens. The library receives a substantial amount of support from the City, in addition to support from other governmental 
entities, and private sources. The operations of QBPL also includes its affiliate, Queens Library Foundation, Inc., which supports 
QBPL. The library is governed by a 19-member Board of Trustees. 


2. Basis of Presentation 


Government-Wide Statements: The government-wide financial statements (the Statement of Net Position and the Statement 
of Activities) display information about the City and its component units. These statements include the financial activities of the 
overall government except for fiduciary activities. Eliminations of internal activity have been made in these statements. The City is 
reported separately from certain legally separate component units, for which the City is financially accountable. АП of the activities 
of the City are either governmental or business-type activities. 


The Statement of Activities presents a comparison between program expenses, which include allocated indirect expenses, and 
program revenues for each function of the City's governmental activities. Direct expenses are those that are clearly identifiable with 
a specific function. Program revenues include: (1) charges for services such as rental revenue from operating leases on markets, 
ports, and terminals and (ii) grants and contributions that are restricted to meeting the operational or capital requirements of a 
particular function or program. Taxes and other revenues, not specifically included among program revenues, are reported as 
general revenues. 


Fund Financial Statements: The fund financial statements provide information about the City's funds, including blended component 
units. The emphasis of fund financial statements is on major governmental funds, each displayed in a separate column. All remaining 
governmental funds are aggregated and reported as nonmajor funds. 


The City uses funds to report its financial position and the results of its operations. Fund accounting is designed to demonstrate 
legal compliance and to aid financial management by segregating transactions related to certain government functions or activities. 
A fund is a separate accounting entity with a self-balancing set of accounts. 
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The City's funds are classified into three categories: governmental, proprietary and fiduciary; each category, in turn, is divided 
into separate "fund types". 


Governmental Funds 
The City reports the following governmental funds: 


General Fund. This is the general operating fund of the City. Substantially all tax revenues, Federal and State aid (except aid for 
capital projects), and other operating revenues are accounted for in the General Fund. This fund also accounts for expenditures and 
transfers as appropriated in the expenditures budget, which provides for the City's day-to-day operations, including transfers to 
Debt Service Funds for payment of long-term liabilities. The fund balance in the General Fund consists of restricted and committed 
funds (see Note A.20). 


Capital Projects Fund. This fund is used to account for and report financial resources that are restricted, committed, or assigned 
to expenditures for capital outlays, including the acquisition or construction of capital facilities and other capital assets. Capital 
Projects Funds exclude capital-related outflows financed by component unit proprietary funds or for assets that will be held in trust 
for individuals, private organizations, or other governments. Resources of the Capital Projects Fund are derived principally from 
proceeds of City and TFA bond issues, payments from the Water Authority, and from Federal, State, and other aid. 


General Debt Service Fund. This fund is used to account for and report financial resources that are restricted, committed, or 
assigned to expenditures for principal and interest. This fund, into which payments of real estate taxes and other revenues are 
deposited in advance of debt service payment dates, is required by State legislation and is administered and maintained by the State 
Comptroller. Debt service on all City notes and bonds is paid from this fund. 


Nonmajor Governmental Funds. The City reports the following blended component units within the Nonmajor Governmental 
Funds: HYDC, HYIC, ECF, NYCSBUS, SCA, NYCSSS, TFA and TSASC. If a component unit is blended, the governmental 
fund types of the component unit are blended with those of the City by including them in the appropriate combining statements of 
the City. Although the City's General Fund is usually the main operating fund of the reporting entity, the General Fund of a blended 
component is reported as a Special Revenue Fund. The City does not have other Special Revenue Funds. 


Proprietary Funds 


Proprietary funds focus on the determination of operating income, changes in net position, financial position and cash flows. There 
are two types of proprietary funds, enterprise funds and internal service funds. Enterprise funds are used to report an activity for 
which a fee is charged to external users for goods or services. The City reports the following blended component units as enterprise 
funds: BBPC, TGI, NYCTL Trusts and the WTC Captive. The City does not have any internal service funds. 


Fiduciary Funds 


The City's fiduciary funds are divided into two separate fund types: the Pension and Other Employee Benefit Trust Funds and the 
Custodial Fund. 


The Pension and Other Employee Benefit Trust Funds account for the operations of: 


* Pension Trusts 
— New York City Employees' Retirement System (NYCERS) 
— Teachers' Retirement System of The City of New York (TRS) 
— New York City Board of Education Retirement System (BERS) 
— New York City Police Pension Funds (POLICE) 
— New York City Fire Pension Funds (FIRE) 
* Deferred Compensation Plans (DCP) 
* The New York City Other Postemployment Benefits Plan (the OPEB Plan) 
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Each of the pension trusts report all jointly administered plans including primary pension (QPPs), and/or variable supplements 
funds (VSFs) and/or tax deferred annuity plans (TDAs), as appropriate. VSFs and TDAs are included or part of the fiduciary fund 
presentation for financial reporting purposes. They provide scheduled supplemental payments, in accordance with applicable 
statutory provisions. Although a portion of these payments are guaranteed by the City, the State has the right and power to amend, 
modify, or repeal VSFs and the payments they provide. However, any assets transferred to the VSFs are held in trust solely for the 
benefit of its members. More information is available in note E.5. 


The Deferred Compensation Plans report the various jointly administered Deferred Compensation Plans of The City of New York 
and related agencies and Instrumentalities and the New York City Employee Individual Retirement Account (NYCEIRA). 


Note: These fiduciary funds publish separate annual financial statements, which are available at: Office of the Comptroller, Bureau 
of Accountancy-Room 200 South, 1 Centre Street, New York, New York 10007, or at www.comptroller.nyc.gov. 


These funds use the accrual basis of accounting and a measurement focus on the periodic determination of additions, deductions, 
and net position restricted for benefits. 


The Custodial Fund accounts for miscellaneous assets held by the City. School fundraiser monies for scholarships, collections 
from prevailing wage violators, and special assessments held for Business Improvement Districts, are the major miscellaneous 
assets accounted for in this fund. There are no actions, approvals or conditions required to be fulfilled by the beneficiary prior to 
the release of the assets. The Custodial Fund uses the accrual basis of accounting and economic resources measurement focus. 


Discretely Presented Component Units 


The discretely presented major component units consist of EDC, NYC Health + Hospitals, NYCHA, HDC, and the System. The 
discretely presented nonmajor components units are BNYDC, BPL, Build NYC, NYBAC, IDA, LDC, NYCNCC, the Governing 
Group, the Fund and QBPL. Their activities are accounted for in a manner similar to private business enterprises, in which the 
focus is on the periodic determination of revenues, expenses, and net income. 


New Accounting Standards Adopted 


In Fiscal Year 2023, the City adopted new statements of financial accounting standards issued by the Governmental Accounting 
Standards Board: 


* Statement No.91, Conduit Debt Obligations 

* Statement No.94, Public-Private and Public-Public Partnerships and Availability Payment Arrangements 
* Statement No.96, Subscription-Based Information Technology Arrangements 

* Statement No.99, Omnibus 2022 


Statement No. 91, provides a single method of reporting conduit debt obligations by issuers and eliminates diversity in practice 
associated with (1) commitments extended by issuers, (2) arrangements associated with conduit debt obligations, and (3) related 
note disclosures. The Dormitory Authority of the State of New York (DASNY) and City University Construction Fund and The 
City University of New York entered a lease agreement on October 13, 1993, that authorizes DASNY to acquire, design, construct, 
reconstruct, rehabilitate or improve court facilities located within the City for the transaction of business by the state paid 
courts and court related agencies of the Unified Court System of the State. The Dormitory Authority Act (“The Act"), being and 
constituting Title 4 of Article 8 of the Public Authorities Law of the State of New York authorizes DASNY to lease such facilities 
to the City and to establish the rents or other charges. As part of this arrangement, DASNY issues its revenue bonds payable from 
rentals to be received from the City. Accordingly, the City is a party to this three-party agreement: (1) DASNY as issuer, (2) The 
City as third party obligor, and (3) debt trustee. Statement 91 only addresses the issuers responsibilities, and therefore did not 
impact the City's reporting of conduit debt. DASNY's commitments extend as long as outstanding bonds remain for the leased 
facilities. In the event the City fails to pay all or any part of the rentals when due, whether or not as a result of the failure of the 
City to appropriate moneys therefore, The Act directs the State Comptroller to pay DASNY the amount of unpaid rentals from 
certain moneys appropriated by the State as State assistance to the City. The total outstanding principal amount of all conduit 
debt obligations as of fiscal year ended June 30, 2023, is $576.3 million. For additional information, see footnote (2) of Note D.5. 


Statement No. 94, provides new definitions and guidance for accounting and financial reporting for public-private, public-public 
partnerships (PPPs) and availability payment arrangements (APAs). 
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A PPP is an arrangement in which a government (the transferor) contracts with an operator (a governmental or nongovernmental 
entity) to provide public services by conveying control of the right to operate or use a nonfinancial asset, such as infrastructure 
or other capital asset (the underlying PPP asset), for a period of time, in an exchange or exchange-like transaction. 


АП of the City's PPPs meet the definition of a service concession arrangement (SCA).! An SCA is a PPP arrangement between 
a transferor and an operator in which all the following criteria are met: 1) the transferor conveys to the operator the right and 
related obligation to provide public services through the use and operation of an underlying PPP asset in exchange for significant 
consideration, such as an upfront payment, installment payments, a new facility, or improvements to an existing facility. 2) the 
operator collects and is compensated by fees from third parties. 3) the transferor determines or has the ability to modify or approve 
which services the operator is required to provide, to whom the operator is required to provide the services, and the prices or 
rates that can be charged for the services. 4) the transferor is entitled to significant residual interest in the service utility of the 
underlying PPP asset at the end of the arrangement. 


An APA is an arrangement in which a government compensates an operator for activities that may include designing, constructing, 
financing, maintaining, or operating an underlying nonfinancial asset for a period of time, in an exchange or exchange-like 
transaction. In an APA, a government procures a capital asset or service, rather than receiving compensation to allow another 
entity to provide public services. During the process of evaluating the impact of this statement, it was confirmed that The City 
is not involved in APA arrangements. 


Recognition of the underlying PPP asset should be reported using the economic resources measurement focus. However, in the 
case of an underlying PPP asset that is not owned by the transferor or is not the underlying asset of an SCA, a transferor should 
recognize a receivable measured based on the operator's estimated carrying value of the underlying PPP asset as of the expected 
date of the transfer in ownership. In addition, a transferor should recognize a receivable for installment payments, if any, to 
be received from the operator in relation to the PPP. A transferor also should recognize a deferred inflow of resources for the 
consideration received or to be received by the transferor as part of the PPP. Revenue should be recognized by a transferor in a 
systematic and rational manner over the PPP term. 


The new standard requires enhanced disclosure which includes a general description of its PPP arrangements, as well as the 
nature and amounts of assets and deferred inflows of resources related to PPPs that are recognized in the financial statements. 
Additional disclosures also required include noting the amount of inflows of resources recognized in the reporting period for 
variable and other payments not previously included in the measurement of the receivable for installment payments, including 
inflows of resources related to residual value guarantees and termination penalties. (See Note A.19). 


The financial reporting impact from the implementation of Statement No. 94 resulted in the restatement of the City's Statement of 
Net Position for fiscal year ended June 30, 2022, of $36.1 million. There was no effect on the Capital Assets associated with the 
PPP Arrangements since these Capital Assets have been previously recorded in the City's financial statements under GASB 60, 
Accounting and Financial Reporting for Service Concession Arrangements. 


Therefore, the Governmental Activities Statement of Net Position for fiscal year 2022 increased from $194,636 million to 
$194,672 million. The change in net position is outlined below and incorporates the restatement. 


Fiscal Year 2022 Original GASB stmt no. 94 Fiscal Year 2022 (Restated) 

Governmental activities (in thousands) 
Change in net position ..................... $ 10,081,212 — $ 10,081,212 
Net position (deficit) - Beginning............. (196,468,072) — (196,468,072) 
Restatement of beginning net position 

(GASB no.87)* cocus cee cee ie sn (8,249,710) — (8,249,710) 
Restatement of beginning net position 

(GASB no.94)** .;. Le ecceuccses e ses N/A (36,114) (36,114) 
Net position (deficit) - Ending ............... $(194,636,570) $(36,114) $(194,672,684) 


* — GASB Statement No. 87 was implemented by The City in statements issued Fiscal Year ended June 30, 2022. 
** The City has implemented GASB Statement No. 94 for Fiscal Year ended June 30, 2023. 


! Тһе City has been consistently reporting SCA's since its implementation of Statement no. 60, Accounting and Financial Reporting for Service Concession 
Arrangements in fiscal year 2013. 
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As of June 30, 2023 the net Capital Assets associated with the PPP Arrangements were $210 million and the deferred inflows 
related to these assets were $292 million. 


Additional disclosures of the City's implementation with respect to Statement No. 94 is included in Note A.19. 


Statement No. 96, provides guidance on the accounting and financial reporting for subscription-based information technology 
arrangements (SBITAs) for governments. The Statement is based on the principle that SBITAs are financings of the right to 
use another party's (a SBITA vendor's) information technology (IT) software, alone or in combination with tangible capital 
assets (the underlying IT assets). It establishes that a SBITA results in a right-to-use subscription asset (an intangible asset) 
and a corresponding subscription liability. Additionally, the Statement provides the capitalization criteria for outlays other than 
subscription payments, including implementation costs of a SBITA. The new SBITA standard also requires enhanced disclosures 
which include a general description of a SBITA arrangement, the total amount of subscription assets and the related accumulated 
amortization, the amount of outflow of resources recognized from SBITA contracts that are not included in the measurement 
of the liability, and the disclosure of the long-term effect of SBITA arrangements on a government's resources (See Note D.4). 


The City has implemented Statement No.96 and found that it had no material impact on the City's financial statements. Throughout 
the analysis of assessing the affect of Statement No. 96, it became evident that a majority of The City's subscription arrangements 
are perpetual agreements and mainly to access content. Therefore, beginning balances of the prior period (Fiscal year ended 
June 30, 2022) were not restated; rather The City restated the current fiscal year beginning balance by the cumulative effect of 
$1.69 million, which represents less than 196 increase over the prior year's net position balance. 


Statement No. 99, Omnibus 2022, addresses a variety of practice issues, such as requirements related to derivatives, leases, PPPs 
and SBITAs that were identified during implementation and application of certain GASB Statements. The effective periods of 
Statement No. 99 covered multiple fiscal years. The City implemented some of the requirements of this statement in its fiscal year 
ended June 30, 2022 financials, and the residual items in the current fiscal year and found that there were no material impacts to 
the City's financial statements. Additionally, the City does not have derivative or hedging instruments as defined by Statement 
No. 99, but does however maintain other investment instruments. For more information on the City's investment instruments 
please see Note A.12. 


Pronouncements Issued But Not Yet Effective 


GASB has issued the following pronouncements that may affect future financial position, results of operations, cash flows, or financial 
presentation of the City upon implementation. Management has not yet evaluated the effect of implementation of these standards. 


GASB Effective 
Statement No. GASB Accounting Standard Fiscal Year 
100 Accounting Changes and Error Corrections—an amendment of GASB Statement No. 62 2024 
101 Compensated Absences 2025 


3. Basis of Accounting 


The government-wide financial statements are reported using the economic resources measurement focus and the accrual basis of 
accounting in which revenues are recorded when earned and expenses are recorded at the time liabilities are incurred, regardless 
of when the related cash flows take place. Non-exchange transactions include: sales and income taxes, property taxes, grants, 
entitlements and donations, and are recorded on the accrual basis of accounting. 


Revenues from property tax are recognized in the fiscal year for which the taxes are levied. Revenues from grants, entitlements, 
and donations are recognized in the fiscal year in which all eligibility requirements have been satisfied. 


Governmental funds use the flow of current financial resources measurement focus. This focus is on the determination of and changes 
in financial position, and generally only current financial resources and current liabilities are included on the balance sheet although 
certain receivable amounts may not be currently available. These funds use the modified accrual basis of accounting, whereby revenues 
are recognized in the accounting period in which they become both measurable and available to finance expenditures of the fiscal period. 
Revenues from taxes are generally considered available if received within two months after the fiscal year-end. Revenues from categorical 
and other grants are generally considered available if expected to be received within one year after the fiscal year-end. Expenditures 
are recorded when the related liability is incurred and payment is due, except for principal and interest on long-term debt, pensions, 
post employment benefits other than pensions and certain other estimated liabilities, which are recorded only when payment is due. 
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The measurement focus of the Pension and Other Employee Benefit Trust Funds and Custodial Fund is on the flow of economic 
resources. This focus emphasizes the determination of and changes in net position. With this measurement focus, all assets and 
liabilities associated with the operation of these funds are included on the Statement of Fiduciary Net Position. These funds use 
the accrual basis of accounting whereby revenues are recognized in the accounting period in which they are earned, and expenses 
are recognized in the period incurred. 


Reclassifications 


Certain amounts in the prior periods presented have been reclassified to conform to the current period's financial statement 
presentation. These reclassifications have no effect on previously reported change in net position. 


4. Encumbrances 


Encumbrance accounting, under which purchase orders, contracts, and other commitments for expenditures are recorded to reflect 
the use of the applicable spending appropriations, is used by the General Fund during the fiscal year to control expenditures. The 
cost of those goods received and services rendered on or before June 30, are recognized as expenditures. Encumbrances that do 
not result in expenditures by year-end lapse. 


5. Cash and Investments 


Generally, for purposes of reporting cash flows, cash includes cash and cash equivalents. Available cash balances consist of all cash 
and cash equivalents than can be converted to cash in under 90 days. The City considers all highly liquid investments (including 
restricted assets), with a maturity of three months or less when purchased, to be cash equivalents. Cash equivalents are carried at 
amortized costs which approximates fair value. 


Investments are reported in the balance sheet at fair value. Investment income, including changes in the fair value of investments, 
is reported in operations. 


Investments in fixed income securities are recorded at fair value. Securities purchased pursuant to agreements to resell are carried 
at the contract price, exclusive of interest, at which the securities will be resold. 


Investments of the Pension and Other Employee Benefit Trust Funds and Other Trust Funds are reported at fair value. Investments 
are stated at the last reported sales price on a national securities exchange or as priced by a nationally recognized securities pricing 
service as on the last business day of the fiscal year, except for securities held as alternative investments where fair value is 
determined by the general partners or other experts. 


A description of the City's fiduciary funds securities lending activities in Fiscal Years 2023 and 2022 is included in Deposits and 
Investments (see Note D.1). 


6. Inventories 


Inventories on hand at June 30, 2023 and 2022, estimated based on average cost at $617 and $533 million, respectively, have been 
reported on the government-wide Statement of Net Position. Inventories are recorded as expenditures in governmental funds at the 
time of purchase, and accordingly have not been reported on the governmental funds balance sheet. 


7. Restricted Cash and Investments 


The City's general fund restricted cash and investments consist of resources governed by state or federal law or regulation, private 
or governmental parties, to be used for particular purposes as outlined within the agreements that established their existence. Details 
of these resources can be found in Other Supplementary Information, General Fund— Schedule G7. The general debt service fund 
reports certain proceeds of the City and component unit bonds, as well as certain resources set aside for payments to bond holders, 
are classified as restricted cash and investments on the balance sheet, because their use is limited by applicable bond covenants. 


8. Capital Assets 


Capital assets include all land, buildings, equipment (including software and subscriptions), lease assets, and other elements of 
the City's infrastructure. 


АП capital assets funded by the City's capital projects fund, have a required minimum useful life that is calculated from the date 
the asset is placed into service. Computer hardware, software, networks and systems, have a three-year minimum useful life; all 
others have a five-year minimum useful life. The City's baseline eligibility criteria for a capital project stipulate that the minimum 
cost threshold for the entire project must be $50 thousand. 


Capital assets, which are used for general governmental purposes, are accounted for and reported in the government-wide financial 
statements. Infrastructure elements include the roads, bridges, curbs and gutters, streets and sidewalks, park land and improvements, 
piers, bulkheads and tunnels. 
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Capital assets are generally stated at historical cost, or at estimated historical cost, based on appraisals, terms of agreements, or 
on other acceptable methods, when historical cost is not available. Donated capital assets are reported at their acquisition value. 


Accumulated depreciation and amortization are reported as reductions of capital assets. Depreciation is computed using the straight-line 
method based upon estimated useful lives of generally 25 to 50 years for new construction, 10 to 25 years for betterments and/or 
reconstruction, 3 to 15 years for equipment (including software and subscriptions), and 15 to 40 years for infrastructure (see Note D.2). 
Lease assets are amortized over the lease term or the life of the asset, whichever is less. See Note D.3 for details regarding the City's 
lease assets. 


9. Vacation and Sick Leave 


Earned vacation and sick leave is recorded as an expenditure in the period when it is payable from current financial resources in 
the fund financial statements. The estimated value of vacation leave earned by employees, which may be used in subsequent years, 
and earned vacation and sick leave to be paid upon termination or retirement from future resources, is recorded as a liability in the 
government-wide financial statements. 


10. Judgments and Claims 


The City is generally uninsured with respect to risks including, but not limited to, property damage, personal injury, and workers’ 
compensation. However, as required by the Stafford Act, the City insures certain assets, which have been restored with grant funds 
from the Federal Emergency Management Agency, through the National Flood Insurance Program. In the fund financial statements, 
expenditures for judgments and claims (other than workers' compensation and condemnation proceedings) are recorded on the basis 
of settlements reached or judgments entered within the current fiscal year. Expenditures for workers' compensation are recorded 
when paid. Settlements relating to condemnation proceedings are reported when the liability is estimable. In the government-wide 
financial statements, the estimated liability for all judgments and claims incurred but not yet expended is recorded as a noncurrent 
liability. 


11. Long-Term Liabilities 


For long-term liabilities, only that portion expected to be financed from expendable available financial resources is reported as 
a fund liability of a governmental fund. All long-term liabilities are reported in the government-wide Statement of Net Position. 
Long-term liabilities expected to be financed from discretely presented component units’ operations are accounted for in those 
component units’ financial statements. 


12. Derivative Instruments 


The fair value balance and notional amount of the derivative instrument outstanding at June 30, 2023, classified by type, and the 
change in fair value of the derivative instrument for the fiscal year then ended, are as follows: 


Governmental Activities 


Changes in Fair Value Fair Value at 
from June 30, 2022 June 30, 2023 
Item Classification Amount Classification Amount Notional 


(in thousands) 
Investment derivative instrument: 
E*  Pay-Fixed interest rate swap Investment Revenue $ 1542 Investment $ (690) $ 43,450 


*  HBffective July 1, 2023, in adherence to the LIBOR Protocol, the floating rate index for Investment Derivative E changed from 
60.896 of USD-LIBOR-BBA to 60.8% of the Secured Overnight Financing Rate Fall Back Rate (SOFR). The new floating 
rate index and fixed rate will remain in place for the remaining term of the agreement. There was no payment or receipt from 
the swap counterparty in connection with the change in terms. 


Fair Value for the derivative instrument is the estimated exit price that assumes a transaction takes place in the City's principal 
market, or in the City's most advantageous market in the absence of a principal market. These inputs include the mid-fair valuation 
and then incorporates the credit risk of either the City or its counterparty and the bid/offer spread that would be charged to the 
City in order to transact. The mid-fair values of the derivative instrument was estimated using the income approach. This method 
calculates the future net settlement payments required by the swap, assuming that the current forward rates implied by the yield 
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curve correctly anticipate future spot interest rates. These payments are then discounted using the spot rates implied by the current 
yield curve for hypothetical zero-coupon bonds due on the date of each future net settlement date. The derivative instrument is 
classified in Level 2 as its valuation relies primarily on observable inputs. 


Hedging Derivative Instruments 
As of June 30, 2023 the City does not have any swaps that are classified as hedging derivative instruments. 
Contingencies 


The City's derivative instruments include provisions that require the City to post collateral in the event its credit rating falls below 
Baa3 (Moody's) and BBB- (Standard & Poor's) for derivative instrument E. The collateral posted is to be in the form of cash, U.S. 
Treasury securities, or specified U.S. Government Agency securities in the amount equal to (when in the form of cash) or greater 
than (when in the form of securities) the fair value of derivative instruments in liability positions, net of the effect of applicable 
netting arrangements and applicable thresholds. If the City does not post collateral when required, the derivative instrument may 
be terminated by the counterparty. The collateral requirements would be $700 thousand for ratings below Baa3 or BBB- based on 
posting cash. The City's credit rating as of June 30, 2023 was Aa2 (Moody's) and AA (Standard & Poor's); therefore, no collateral 
was posted as of that date. 


Swap Collateral Requirements upon a Rating Downgrade of the City 


Collateral Collateral 
Threshold at Threshold 
Fair Value as of Baa2/BBB to Collateral below Collateral 
Swap Counterparty June 30, 2023” Baa3/BBB-° Amount Baa3/BBB- Amount) 
(in thousands) (in thousands) (in thousands) 
US Bank National Association ........ $(690) Infinity $ 0 $ 0 $700 
Total Fair Value. .................. $(690) $ — $700 


e The City's swap counterpart has an agreement that collateral is to be posted by the City if the City were to owe a termination payment and its ratings fall 
below a certain level. Based on the credit rating level, the amount of collateral required can range from zero to the amount of the counterparty's exposure 
based on the fair value of the swap. 


o A negative value means the City would owe a termination payment. 
o A downgrade of the City to either Baa2 (Moody's) or BBB (S&P) is the highest rating level at which the City would be required to post collateral. 


e Represents the total amount of required collateral for ratings below Baa3/BBB-. The amount of collateral required to be posted would be the amount shown, 
less any collateral previously posted. 


6) The swap counterparties round the collateral amount up or down to the nearest $100,000. 


13. Real Estate Tax 


Real estate tax payments for the fiscal year ended June 30, 2023, were due July 1, 2022 and January 1, 2023 except that payments 
by owners of real property assessed at $250,000 or less and cooperatives whose individual units, on average, are valued at $250,000 
or less, which were due in quarterly installments on the first day of each quarter beginning on July 1. 


The adopted levy date for fiscal year 2023 taxes was June 13, 2022. The lien date is the date taxes are due. 


Real estate tax revenue represents payments received during the year, payments received against the current fiscal year, and prior 
years’ levies within the first two months of the following fiscal year reduced by tax refunds (for the fund financial statements). 
Real estate tax revenues not available are reported as deferred inflows of resources. The government-wide financial statements 
recognize real estate tax revenue (net of refunds), which are not available to the governmental fund type in the fiscal year for which 
the taxes are levied. Real estate taxes received or reported as receivables before the period for which the property taxes are levied, 
or the period when resources are required to be used, or when use is first permitted, are reported as deferred inflows of resources. 


The City offered a 0.5% discount on the full amount of a taxpayer’s yearly property tax if the entire amount shown on their bill is 
paid by the July due date (or grace period due date), a 0.33% discount on the last three quarters if the taxpayer waits until the October 
due date to pay the entire amount due, or a 0.17% discount on the last six months of taxes when the taxpayer pays the balance by 
the January due date. Payment of real estate taxes before July 17, 2023, on properties with an assessed value of $250,000 or less 
and before July 1, 2023, on properties with an assessed value over $250,000 received the discount. Collections of these real estate 
taxes received on or before June 30, 2023 and 2022 were approximately $9.7 billion and $9.3 billion, respectively. 
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There was no real property tax liens sales in fiscal year 2023. No reserve for defective tax liens in fiscal year 2023 was required. 


The City received approximately $96.3 million of real property tax liens, fully attributable to fiscal year 2022, at various dates 
in fiscal year 2022. As in prior years' lien sale agreements, the City refunded the value of liens determined to be defective, plus 
interest and a 596 surcharge. The estimated refund accrual amount of $5.0 million, including the surcharge and interest, resulted 
in fiscal year 2022 net sale proceeds of $91.3 million. 


In fiscal years 2023 and 2022, $273 million and $216 million respectively, were provided as allowances for uncollectible real estate 
taxes against the balance of the receivable. Delinquent real estate taxes receivable that are estimated to be collectible but which 
are not collected in the first two months of the next fiscal year are recorded as deferred inflows of resources in the governmental 
funds balance sheet but included in general revenues on the government-wide Statement of Activities. 


The City is permitted to levy real estate taxes for general operating purposes in an amount up to 2.5% of the average full value of 
taxable real estate in the City for the last five years and in unlimited amounts for the payment of principal and interest on long-term 
City debt. Amounts collected for payment of principal and interest on long-term debt in excess of that required for that purpose in 
the year of the levy, must be applied toward future years' debt service. For the fiscal years ended June 30, 2023 and 2022, excess 
amounts of $85 million and $112 million, respectively, were transferred to the General Debt Service Fund. 


14. Other Taxes and Other Revenues 


Taxpayer-assessed taxes, such as sales and income taxes, net of refunds, are recognized in the accounting period in which they 
become susceptible to accrual for the fund financial statements. Assets recorded in the governmental fund financial statements, but 
the revenue is not available, are reported as deferred inflows of resources. Additionally, the government-wide financial statements 
recognize sales and income taxes (net of refunds), which are not available to the governmental fund type in the accounting period 
for which the taxes are assessed. 


15. Federal, State and Other Aid 


For the government-wide and fund financial statements, categorical aid is reported as receivable when the related eligibility 
requirements are met. The disallowances of expenses/expenditures, originally deemed eligible, are treated as a separate event. 
Unrestricted aid is reported as revenue in the fiscal year of entitlement. Resources received before the time requirements are met, 
but after all other eligibility requirements are met, are reported as deferred inflows of resources. 


16. Bond Discounts, Premiums and Issuance Costs 


In the fund financial statements, bond premiums, discounts and issuance costs are presented as other financing sources and uses. 
In the government-wide financial statements, bond premiums and discounts are deferred and amortized over the term of the bonds 
payable using the straight-line method. Bond premiums and discounts are presented as additions/reductions to the face amount of 
the bonds payable. Bond issuance costs are recognized as an expense in the period incurred. 


17. Intra-Entity Activity 


Payments from a fund receiving revenue to a fund through which the revenue is to be expended are reported as transfers. Such 
payments include transfers for debt service and capital construction. In the government-wide financial statements, resource flows 
between the City and the discretely presented component units are reported as if external transactions. 


18. Subsidies 


The City makes various payments to subsidize a number of organizations which provide services to City residents including but 
not limited to not for profit cultural organizations which are represented and supported by the New York City Department of 
Cultural Affairs. 


19. Deferred Outflows and Inflows of Resources 


In accordance with Government Accounting Standards Board Statement No. 63, Financial Reporting of Deferred Outflows of 
Resources, Deferred Inflows of Resources, and Net Position, the City reports deferred outflows of resources in a separate section 
following Assets and deferred inflows of resources in a separate section following Liabilities in the Statement of Net Position. 
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The Components of the deferred outflows of resources and deferred inflows of resources are as follows: 


FY 2023 FY 2022 


Primary Component Primary Component 
Government Units Government Units 


(in thousands) 
Deferred Outflows of Resources: 


Deferred outflows from pension ................... $ 6,152,060 $1,661,755 $ 9,129,671 $1,746,499 
Deferred outflows from ОРЕВ .................... 8,922,875 706,266 9,639,344 999,504 
Unamortized deferred bond refunding costs.......... 200,672 — 281,391 — 
Oher КК ОККО о EE 1,329 68,222 1,283 191,507 
Total deferred outflows of resources ................. $15,276,936 $2,436,243 $19,051,689 $2,937,510 
Deferred Inflows of Resources: 
Deferred inflows from pension .................... $ 2,511,604 $1,251,009 $ 3,629,613 $2,016,534 
Real estale-taXes. cu. кадик гика EU E RS E 9.651,714 — 9,308,024 — 
Deferred inflows from ОРЕВ ..................... 28,938,214 2,428,783 35,531,508 2,411,077 
Public-private partnerships ....................... 292,563 — 42,469 — 
Grant advances =. cE p ERR RR RENE EE — — 106,307 — 
Deferred inflows from leases ..................... 4,160,716 2,855,281 4,229,553 2,833,536 
ОШе@г 2i oie dad вор each HER oe d 790,986 372,452 785,900 129,580 
Total deferred inflows of resources .................. $46,345,797 $6,907,525 $53,633,374 $7,390,727 


20. Fund Balance 


In accordance with Government Accounting Standards Board Statement No. 54, Fund Balance Reporting and Governmental Fund 
Type Definitions, the classification of Fund Balance is based on the extent to which the City is bound to observe constraints imposed 
upon the use of the resources in the governmental funds. The classifications are as follows: 


Nonspendable-includes fund balance amounts that cannot be spent, either because they are not in spendable form, or because of 
legal or contractual constraints requiring such amounts to remain intact. As required by the New York State Financial Emergency 
Act, the City must prepare its budget covering all expenditures, other than capital items, balanced so that the results do not show 
a deficit when reported in accordance with GAAP. Additionally, certain receivable amounts are not anticipated to be collected in 
the current period. 


Restricted—includes fund balance amounts that are constrained for specific purposes when such constraints are externally imposed 
by creditors, laws or regulations of other governments, or by constitutional provisions or enabling legislation. As required by New 
York State General Municipal Law Article 2, section 25 paragraph no. 2, the determination as to the existence of a deficit pursuant 
to the New York State Financial Emergency Act shall be made without regard to changes in restricted fund balances. 


Committed-includes fund balance amounts that are constrained for specific purposes when such constraints are internally imposed by 
the government's formal action at the highest level of decision making authority and do not lapse at year-end. In accordance with the 
New York City Charter, the City Council is the City's highest level of decision-making authority and can, by legal resolution prior to 
the end of a fiscal year, approve to establish, modify or rescind a fund balance commitment. Therefore, pursuant to the New York City 
Charter Section 1528, The City's committed fund balance represents the revenue stabilization fund, which is maintained in accordance 
with applicable state law. For the blended component units reported as Nonmajor Funds, the respective Boards of Directors (Boards) 
constitute the highest level of decision-making authority. When resolutions are adopted by the Boards that constrain fund balances 
for a specific purpose, such resources are accounted for and reported as committed for such purpose, unless and until a subsequent 
resolution altering the commitment is adopted by a Board. 
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The details of the change in the City's committed fund balance is outlined below: 


General Fund Analysis 


FY 2023 FY 2022 
(in thousands) 

Total revenues ...................... $107,779,550 $106,795,525 
Total ехрепаіёџгеѕ................... 100,171,173 98,933,172 
Excess of revenues over expenditures... . 7,608,377 7,862,353 
Total other financing uses............. (7,547,835) (6,558,536) 
Net change in fund balance............ 60,542 1,303,817 
(Less) Restricted Fund activity......... (55,395) 151,481 
Fiscal Year Operating Surplus/ 

Revenue Stabilization contribution... . $ 5,147 $ 1,455,298 


Assigned-includes fund balance amounts that are intended to be used for specific purposes that are neither considered restricted 
or committed. The City does not have any assigned amounts in its major funds. For the blended component units reported as 
Nonmajor Funds, the fund balances which are constrained for use for a specific purpose based on the direction of the President 
of the component unit to direct the movement of such funds are accounted for and reported as assigned for such purpose unless 
and until a subsequent authorized action by the same, or another duly authorized officer, or by a board, is taken which removes or 
changes the assignment. 


Unassigned- The City's Capital Projects Fund's deficit is classified as unassigned. 


The City generally uses restricted amounts first when both restricted and unrestricted resources are available. Additionally, the 
City first uses committed, then assigned, and lastly unassigned resources when expenditures are made. 


The City does not have a formal minimum fund balance policy. Below is the detail included in the fund balance classifications for 
the governmental funds fiscal years June 30, 2023 and 2022: 


Fiscal Year 2023 
Capital Debt Nonmajor Total 
General Projects Service Governmental Governmental 
Fund Fund Fund Funds Funds 
(in thousands) 
Nonspendable: 
Prepaid. items. osse Rr e es $ — $ — $ — $ 14505 $ 14,505 
Spendable: 
Restricted for: 
Education. «эчке кыжын 3,078 — — 6,557 9,635 
Environmental protection ............... 485 — — — 485 
General government ................... 1,274,580 — — — 1,274,580 
HOUSING «eon x e rw ERE RECTE ees 90,257 — — — 90,257 
Опе atc ices thee A EON 237,769 — — — 237,769 
Parks, recreation and cultural ............ 13,893 — — — 13,893 
Public safety and judicial ............... 612,891 — — — 612,891 
Social зегу1се$........................ 3,912 — — — 3,912 
Capital ргојесіѕ ....................... — 105,312 — 330.278 435,590 
Debt service: uses bet EU Rd EG EY — — 85,210 1,938,755 2,023,965 
Committed for: 
Revenue stabilization fund .............. 1,958,996 — — — 1,958,996 
Пере ѕегусе „аа серое — — 2,749,993 — 2,749,993 
Assigned for: 
Пере servié c bi dts SS Sheed eae — — — 2,172,056 2,172,056 
Operations. zo кишиби» PR RETIRO — — — 505,747 505,747 
Unassigned: ше liae PITT ES — (6,451,899) — (79,307) | (6,531,206) 
Total fund balances (deficit) ................ $4,195,861  $(6,346,587) $2,835,203 $4,888,591 $ 5,573,068 
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Fiscal Year 2022 
Capital Debt Nonmajor Total 
General Projects Service Governmental Governmental 
Fund Fund Fund Funds Funds 
(in thousands) 
Nonspendable: 
Prepaid Нетз........................... $ — $ — $ — $ 17,390 $ 17,390 
Spendable: 
Restricted for: 
Education. serne ырыр, cee ee eee eee 2,820 — — 3,902 6,722 
Environmental protection ............... 671 — — — 671 
General government ................... 1,196,617 — — — 1,196,617 
Нойон em er marea 85,889 — — — 85,889 
CNEL cus Dis rans EX eicit 237,598 — — — 237,598 
Parks, recreation and cultural ............ 14,229 — — — 14,229 
Public safety and judicial ............... 639,779 — — — 639,779 
Social ѕегуісеѕ........................ 3,867 — — — 3,867 
Capital ргојесіѕ ....................... — 74,493 — 420,536 495,029 
Debt service. иез ue ILE E ER PEERS — — 111,881 1,898,348 2,010,229 
Committed for: 
Revenue stabilization fund .............. 1,953,849 — — — 1,953,849 
Пері service. ue Ee ERR Ке КК» Уе — — 3,220,437 — 3,220,437 
Assigned for: 
Débt service... i.v E DEDERE ERES — — — 2,055,624 2,055,624 
Operations s4.ea0 oda ge RR UR ss ewes — — — 215,509 215,509 
Unassigned creser 0... cee eee ыу — (4,531,142) — (27,745) | (4,558,887) 
Total fund balances (deficit)................ $4,135,319  $(4,456,649) $3,332,318 $4,583,564 $ 7,594,552 


21. Pensions 


In government-wide financial statements, pensions are recognized and disclosed using the accrual basis of accounting (see Note 
E.5 and the RSI section immediately following the notes to financial statements), regardless of the amount recognized as pension 
expenditures on the modified accrual basis of accounting. The City recognizes a net pension liability for each qualified pension 
plan in which it participates, which represents the excess of the total pension liability over the fiduciary net position of the qualified 
pension plan, measured as of the City's fiscal year-end or the City's proportionate share thereof in the case of a cost-sharing multiple- 
employer plan. Changes in the net pension liability during the period are recorded as pension expense, or as deferred inflows of 
resources or deferred outflows of resources depending on the nature of the change, in the period incurred. Those changes in net 
pension liability that are recorded as deferred inflows of resources or deferred outflows of resources that arise from changes in 
actuarial assumptions or other inputs and differences between expected or actual experience, are amortized over the weighted average 
remaining service life of all participants, including retirees, in the respective qualified pension plan and recorded as a component 
of pension expense beginning with the period in which they arose. Projected earnings on qualified pension plan investments are 
recognized as a component of pension expense. Differences between projected and actual investment earnings are reported as 
deferred inflows of resources or deferred outflows of resources and amortized as a component of pension expense on a closed basis 
over a five-year period beginning with the period in which the difference occurred. 


22. Other Postemployment Benefits 


Other Postemployment Benefits (OPEB) cost for retiree healthcare and similar, non-pension retiree benefits, is required to be measured 
and disclosed using the accrual basis of accounting (see Note E.4), regardless of the amount recognized as OPEB expense on the modified 
accrual basis of accounting. Annual OPEB cost is calculated in accordance with GASB Statement No. 75. 


23. Estimates and Assumptions 


A number of estimates and assumptions relating to the reporting of revenues, expenditures, assets and liabilities, and the disclosure 
of contingent liabilities were used to prepare these financial statements in conformity with GAAP. Actual results could differ from 
those estimates. 
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24. Voluntary Defined Contribution Program (VDC) 


On March 16, 2012, Chapter 18 of the Laws of 2012 was signed into law, which amended portions of the Retirement and Social 
Security Law, Education Law, and the Administrative Code of the City of New York. Among other things, this legislation amended 
Article 8-B of the Education Law to authorize the participation in The State University of New York Optional Retirement Program 
(“SUNY ОВР”) of all unrepresented (non-unionized) employees of the City of New York and other public employers” hired on 
or after July 1, 2013, and earning at the full-time rate of $75,000 or more on an annualized basis. An employee hired after July 1, 
2013 who is a member of a City defined benefit pension system is not eligible to participate in the VDC program. This retirement- 
benefit option is known as the Voluntary Defined Contribution (VDC) program. 


Beginning October 1, 2020, the City of New York offered this defined contribution retirement program to eligible employees. The 
State University of New York is the plan sponsor of the VDC Program and Teachers Insurance and Annuity Association of America 
(TIAA) is the third-party service provider. Vesting, investment providers, and plan rules follow the SUNY ORP Plan Document 
and policies. 


VDC program employee contributions are made through payroll deductions on a pre-tax basis. All contributions are made based 
upon Internal Revenue Service (IRS) compensation and contribution limits, which are determined annually and may affect the 
employee's voluntary contributions to the NYC Deferred Compensation 401(К) Plan. Employer contributions for the first year 
of employment are not made until the employee has fulfilled the vesting requirement. An employer contribution of 896 of salary 
is made for the duration of employment thereafter. Employer contributions are reported as expenditures within the governmental 
funds Statement of Revenues, Expenditures, and Changes in Fund Balances. An employee contribution is required for the duration 
of employment based upon estimated gross annual wages in a given calendar year. VDC participants may elect one or more of the 
investment providers. Each investment provider has a variety of approved investment options. 


25. Public-Private Partnerships (PPP) 


The City is the transferor in 79 PPP Arrangements contracted at the Department of Parks and Recreation (Parks) and two arrangements 
with the Department of Transportation (DOT). The agreements convey to the operators the right, either through licenses or permits, 
to construct capital assets and operate and maintain all service concessions. The City has the right to approve the type of services 
the operators may provide and the fees that may be charged by the operators to the public. As per the agreements, the operators 
provide amenities and facilities to park users, which generate General Fund revenues for the City and also create valuable business 
and employment opportunities for the public. Parks operators help preserve some of the City's unique park facilities and provide 
public amenities while creating and developing new park destinations with fewer public funds. DOT operators maintain concession 
stands and provide food and beverages to the public at two separate locations. 

The PPP Agreements do not contain any upfront payments from the operators nor are there any guarantees or commitments by the 
City. The total net asset value associated with the above PPP Arrangements is $210.05 million and reported within infrastructure 
on the capital assets table (See note D.2). The deferred inflows resulting from such arrangements are $292.56 million for Fiscal 
Year 2023. A total of $32.6 million was recognized as inflows of resources for the year ended June 30, 2023. 


B. RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS 


A summary reconciliation of the difference between total fund balances (deficit) as reflected on the governmental funds balance 
sheet and total net position (deficit) of governmental activities as shown on the government-wide Statement of Net Position is 
presented in an accompanying schedule to the governmental funds balance sheet. The asset and liability elements, that comprise 
the difference are related to the governmental funds using the current financial resources measurement focus and the modified 
accrual basis of accounting, while the government-wide financial statements use the economic resources measurement focus and 
the accrual basis of accounting. 


Similarly, a summary reconciliation of the difference between net change in fund balances, as reflected on the governmental funds 
Statement of Revenues, Expenditures, and Changes in Fund Balances, and Change in Net Position of governmental activities, 
as shown on the government-wide Statement of Activities, is presented in an accompanying schedule to the governmental funds 
Statement of Revenues, Expenditures, and Changes in Fund Balances. The revenue and expense elements, that comprise the 
reconciliation difference, stem from governmental funds using the current financial resources measurement focus and the modified 
accrual basis of accounting, while the government-wide financial statements use the economic resources measurement focus and 
the accrual basis of accounting. 


®© Public Employers include: the New York City Housing Authority, School Construction Authority, and Health + Hospitals. 
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C. STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY 


1. Budgets and Financial Plans 
Budgets 


Annual expense budget appropriations, which are prepared on the modified accrual basis, are adopted for the General Fund, and 
unused appropriations lapse at fiscal year-end. The City uses appropriations in the capital budget to authorize the expenditure of 
funds for various capital projects. Capital appropriations, unless modified or rescinded, remain in effect until the completion of 
each project. 


The City is required by State Law to adopt and adhere to a budget, on a basis consistent with GAAP, that would not have General 
Fund expenditures and other financing uses in excess of revenues and other financing sources. 


Expenditures made against the expense budget are controlled through the use of quarterly spending allotments and units of 
appropriation. A unit of appropriation represents a subdivision of an agency's budget and is the level of control at which expenditures 
may not legally exceed the appropriation. The number of units of appropriation, and the span of operating responsibility which 
each unit represents, differs from agency to agency depending on the size of the agency and the level of control required. Transfers 
between units of appropriation and supplementary appropriations may be made by the Mayor, subject to the approval provisions 
set forth in the City Charter. Supplementary appropriations increased the expense budget by $9.3 and $11.41 billion subsequent to 
its original adoption in Fiscal Years 2023 and 2022, respectively. 


Financial Plans 


Additionally, the New York State Financial Emergency Act for The City of New York requires the City to operate under a "rolling" 
Four-Year Financial Plan (Plan). Revenues and expenditures, including transfers, of each year of the Plan are required to be balanced 
on a basis consistent with GAAP. The Plan is broader in scope than the expense budget; it comprises General Fund revenues and 
expenditures, Capital Projects Fund revenues and expenditures, and all short and long-term financing. 


The expense budget is generally consistent with the first year of the Plan and operations under the expense budget must reflect 
the aggregate limitations contained in the approved Plan. The City reviews its Plan periodically during the year and, if necessary, 
makes modifications to incorporate actual results and revisions to assumptions. 


2. Deficit Fund Balance 


The Capital Projects Fund had deficits of $6.35 and $4.46 billion for the years ended June 30, 2023 and 2022, respectively. These 
deficits represent the amounts expected to be financed from future bond issues or intergovernmental reimbursements. To the extent 
the deficits will not be financed or reimbursed, a transfer from the General Fund will be required. 


D. DETAILED NOTES ON ALL FUNDS 


1. Deposits and Investments 
Deposits 


The New York City Banking Commission, comprised of a representative for the Mayor, and representatives for the Comptroller, 
and the Department of Finance Commissioner, applies a stringent list of requirements to banks applying for designation as an 
approved depository biannually. 22 RCNY Ch. 1, Designation of Depositories lays out the basic requirements for Bank designation. 
The requirements include, but are not limited to, independent bank rating agency reports, bank regulators’ reports, the banks’ 
quarterly financial statements as reported to the SEC, the Bank's most recent independently audited public financial statements, 
and the New York State Department of Financial Services and Federal supervisory agency Community Reinvestment Act (CRA) 
reports. The Banking Commission endeavors to determine the financial soundness of each bank applying for designation and their 
commitment to the citizens of New York City. In addition, the City's ongoing banking relationships are scrutinized for compliance 
with operational, financial and credit standards, policies and procedures. 


The City Charter limits the total amount of deposits, at any time, in any one bank or trust company, to a maximum of one-half of 
the amount of the capital and net surplus of such bank or trust company. The discretely presented component units included in the 
City's financial reporting maintain their own banking relationships, which generally conform with the City's standards. 
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The City's bank account balances in excess of the prevailing Federal Deposit Insurance Corporation (FDIC) insurance limits are 
fully collateralized in accordance with the New York State General Municipal Law (GML) and the New York City Department of 
Finance Collateral Policy, last updated September 2023. The FDIC insurance limit is only applied one time to each bank relationship 
regardless how many individual accounts are held. Each New York City Designated Bank must pledge eligible securities and/or 
Letters of Credit (LOC) that satisfy the minimum GML collateral requirements. The Designated Banks are required, on a current 
day basis, to aggregate the total balances of all bank accounts held under the City's tax ID at their institution, deduct the FDIC 
insurance limit and pledge collateral which more than covers the remaining balance. The Collateral Custodians provide independent 
reports daily to the Department of Finance Collateral Committee. 


Cash & Cash Equivalents 


The following is a summary of the cash and cash equivalents of the City's Governmental Activities as of June 30, 2023 and June 30, 2022: 
Governmental Activities 


2023 2022 


(in thousands) 


Restricted cash and cash equivalents: 


САЗ c ssi caedes ut Ep RUE DR E EARS ati $ 1,973,792 $ 18,617 

Cash Equivalents. ... 0.0.0.0... cece eee eee eee 4,195,179 5,535,546 

Total restricted cash and cash equivalents: ............ 6,168,971 5,554,163 
Unrestricted cash and cash equivalents: 

Са sss hod andes t bp EE Ee OS ER 3,595,458 3,061,771 

Cash Equivalents... 0.0.0.0... ыб ккк eee eee 10,616,034 8,364,286 

Total unrestricted cash and cash equivalents: .......... 14,211,492 11,426,057 
Grand Total cash and cash equivalents ................... $20,380,463 $16,980,220 


*  Unrestricted cash for Governmental Activities represents book balances that include items in transit. 


At June 30, 2023, of the City's unrestricted Governmental Activities bank balances, General Funds were $5.05 billion, Nonmajor 
Governmental Funds were $109.84 million, and Capital Funds were $182.76 million. Of the General Funds bank balances, the City's 
Treasury and Community bank balances were $570.78 million and Real Estate Tax collections were $4.05 billion. At June 30, 2023, 
the City's bank balances were FDIC insured or fully collateralized. At June 30, 2023 and 2022, the City's restricted Governmental 
Activities cash balances were $1.97 billion and $18.62 million, respectively. 


The following is a summary of the cash and cash equivalents of the City's business-type activities as of June 30, 2023 and June 30, 2022: 


Business-Type Activities 
2023 2022 


(in thousands) 


Restricted cash and cash equivalents: 


Саѕ ses toas aad oe на $ 27,146 $ 17,629 

Cash Equivalents сууз кузе кита укш Ырк не — — 

Total restricted cash and cash equivalents: ............ 27,146 17,629 
Unrestricted cash and cash equivalents: 

Сайы у н 39,080 49,476 

Cash Equivalents ........ llle ж фар реў 1,684 2,180 

Total unrestricted cash and cash equivalents: .......... 40,764 51,656 
Grand Total cash and cash equivalents ................... $ 67,910 $ 69,285 


At June 30, 2023 and 2022, the City's unrestricted business-type activities bank balances were $39.08 and $49.48 million, respectively. 
At June 30, 2023 and 2022, the City's restricted business-type activities cash balances were $27.15 and $17.63 million, respectively. 


Investments 


The City's investment of its primary government cash is currently limited to U.S. Government guaranteed securities and U.S. 
Government agency securities purchased directly and through repurchase agreements from primary dealers, as well as commercial 
paper rated A1 and P1 by Standard & Poor's Corporation and Moody's Investors Service, Inc., respectively. The repurchase 
agreements must be collateralized by U.S. Government guaranteed securities, U.S. Government agency securities, or eligible 
commercial paper in a range of 100% to 10296 of the matured value of the repurchase agreements. 
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The following is a summary of the fair value of investments of the City's primary government as of June 30, 2023 and 2022: 


Governmental Activities: 


Investment Type 


Unrestricted 
U.S. Government securities 


U.S. Government agency obligations. . . 


Time deposits 
Investment derivative instruments 


Total unrestricted 


Restricted 
U.S. Government securities 
U.S. Government agency obligations. . . 
Money Market Fund 
Time deposits 


Total restricted 


@) 


thousands. 


and (17,618) all in thousands. 


Business-Type Activities: 


Investment Type 


Unrestricted 

U.S. Government securities 

Commercial paper 

ВОО не eT dut 

Time deposits 

Mortgage backed & asset backed 
securities... ei E ra eR киз 


Restricted 
Money market fund 


Total restricted 


Fair Value Hierarchy 


Investment Maturities 


(in years) 
2023 2022 
Less than 1 1to5 More than5 Less than 1 1to5 More than 5 
(in thousands) 
$3,907,891 $ 24,436 $ = $ 913,255 $ — $ — 
2,172,503 — — 1,961,859 — — 
31,985 — — 28,763 — — 
— — (690)® — — . (19,850)? 
$6,112,379 $ 24,436 $ (690) $2,903,877 $ —  $(19,850) 
$ 149,015 $308,090 $ — $1,057,869 $416,404 $ — 
647,510 848 — 700,732 885 — 
10,271 = = == - == 
76 — — 50,775 — — 
$ 806,872 $308,938 $ — $1,809,376 $417,289 $ = 


The City has one pay-fixed interest rate swap that is treated as investment derivative instrument. On June 30, 2023, the swap had fair value of $(690) in 


The City has two pay-fixed interest rate swaps that are treated as investment derivative instruments. On June 30, 2022, the swaps had fair values of $(2,232) 


Investment Maturities 


(in years) 
2023 2022 
Less than 1 1to5 More than 5 Less than 1 1to5 More than 5 
(in thousands) 
$19,586 $142,206 $18,841 $ 8,454 $155,673 $ 27,615 
2,860 61,032 — 2,188 66,530 1,094 
— 32 — = 56 = 
234 = — 218 = — 
— — 70,939 — — 72,581 
$22,680 $203,270 $ 89,780 $10,860 $222,259 $101,290 
$55,134 $ = $ — $37,874 $ — $ — 
$55,134 $ — $ — $37,874 $ — $ = 


The City categorizes its fair value measurements within the fair value hierarchy established by generally accepted accounting 
principles. The hierarchy is based on the valuation inputs used to measure fair value of the assets. Level 1 inputs are quoted prices 
in an active market for identical assets; Level 2 inputs are significant other observable inputs; and Level 3 inputs are significant 
unobservable inputs (the City does not value any of its investments using level 3 input). 
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The following is a summary of the fair value hierarchy of the fair value of investments of the City's primary government as of June 30, 
2023 and June 30, 2022: 


2023 2022 
Fair Value Measurements Using Fair Value Measurements Using 
Quoted Pricesin Significant Quoted Pricesin Significant 
Active Markets Other Active Markets Other 
for Identical Observable for Identical Observable 
Investments” by Fair Value Level Assets Inputs Assets Inputs 
Total (Level 1) (Level 2) Total (Level 1) (Level 2) 
(in thousands) 
U.S. Government securities ......... $ 5,427,573 $941,238 $4,486,335 $4,983,719 $3,365,178 $1,618,541 
U.S. Government agency obligations . . 3,674,332 5 3,674,327 3,297,706 — 3,297,706 
Commercial рарег................. 63,892 2,860 61,032 69,812 — 69,812 
Money market funds (includes 
time deposits) .................. 224,600 46,213 178,387 375,943 47,162 328,781 
Bonds экек ARP IOSEPH 3,089 3,089 — 1,780 1,724 56 
Mortgage backed & asset back 
SeGUFILIGS sic ogee qve ePETe SED 70,939 — 70,939 72,581 — 72,581 
Investment derivative instruments .... (690) — (690) (19,850) — (19,850) 
Total Investment & Cash Equivalent 
by Fair Value Level............ $9,463,735? . $993,005 $8,470,330 $8,781,601? $3,414,064 $5,367,627 


SU Includes cash equivalents carried at fair value by blended components. 


0) As of June 30, 2023 and June 30, 2022, all ЕСЕ investment maturities were recorded at carrying value. For the year ended June 30, 2023 and June 30, 2022, 
ECF's listed investments totaled $154.81 and $196.42 million, respectively. 


Investments classified in Level 1 of the fair value hierarchy, valued at $993.41 million and $3.41 billion in Fiscal Years 2023 and 
2022 respectively, are valued using quoted prices in active markets. 


The following investments are classified in Level 2 of the fair value hierarchy and valued using matrix pricing techniques maintained 
by various pricing vendors for Fiscal Years 2023 and 2022 respectively: U.S. Government securities totaling $4.49 and $1.62 billion; 
U.S. Government agency obligations totaling $3.67 and $3.30 billion; commercial paper totaling $61.03 and $69.81 million; money 
market funds totaling $178.39 and $328.78 million; mortgage backed and asset backed securities totaling $70.94 and $72.58 million; 
and bonds totaling $56 thousand for Fiscal Year 2022. There were no bonds in Fiscal Year 2023 classified in Level 2. Matrix pricing 
is used to value securities based on the securities' relationship to benchmark quoted prices. Fair value is defined as the quoted fair 
value on the last trading day of the period. These prices are obtained from various pricing sources by our custodian bank. 


Investment derivative instruments, totaling $(690) thousand and $(19.85) million in Fiscal Years 2023 and 2022, respectively, are 
classified in Level 2 of the fair value hierarchy. Fair value is described as the exit price that assumes a transaction takes place in 
the City's most advantageous market in the absence of a principal market. These inputs include the mid-market valuation and then 
incorporates the credit risk of either the City or its counterparty and the bid/offer spread that would be charged to the City in order 
to transact. The mid-fair values of the interest rate swaps were estimated using the income approach. This method calculates the 
future net settlement payments required by the swap, assuming that the current forward rates implied by the yield curve correctly 
anticipate future spot interest rates. These payments are then discounted using the spot rates implied by the current yield curve for 
hypothetical zero-coupon bonds due on the date of each future net settlement date. 


Interest rate risk. As a means of limiting its exposure to fair value losses arising from rising interest rates, the City's investment policy 
limits the weighted average maturity to a period of less than 2 years. The City's current weighted average maturity is less than 62 days. 


Credit risk. Investment guidelines and policies are designed to protect principal by limiting credit risk. This is accomplished through 
ratings, collateral, and diversification requirements that vary according to the type of investment. As of June 30, 2023 and 2022, 
investments in Fannie Mae or Freddie Mac and Federal Home Loan Bank (FHLB) were rated in the highest long-term or short- 
term ratings category (as applicable) by Standard & Poor's and/or Moody's Investor Service. These ratings were АА+ and А-1+ 
by Standard & Poor's and Aaa and P-1 by Moody's for long-term and short-term instruments, respectively. 


Concentration of credit risk. The City's investment policy limits investments to no more than $250 million invested at any time in 
either commercial paper of a single issuer or investment agreements with a single provider. 
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Custodial credit risk-investments. For investments, custodial credit risk is the risk that, in the event of the failure of the counterparty, 
the City will also not be able to recover the value of its investments or collateral securities that are in the possession of the custodian. 
Investment securities are exposed to custodial credit risk if the securities are uninsured, are not registered in the name of the City, and 
are held by either the counterparty or the counterparty's trust department or agent. 


The City's investment policy related to custodial credit risk calls for limiting its investments to highly rated institutions and/or 
requiring high quality collateral be held by the counterparty or custodian in the name of the City. 


Investment Derivative Instruments 


Note: More information on derivative instruments discussed herein can be found in Note A.12, by referencing the 
indicated derivative instrument's identifying letter. 


Credit risk: The City is exposed to credit risk on investment derivative instruments. To minimize its exposure to loss 
related to credit risk, it is the City's policy to require counterparty collateral posting provisions in its investment 
derivative instruments. These terms require collateralization of the fair value of investment derivative instruments 
(net of the effect of applicable threshold requirements and netting arrangements) should the counterparty's credit 
rating fall below the following: 


The counterparty with respect to derivative instrument E is required to post collateral if it has at least one rating below Aa3 or AA-. 
The City has never been required to access collateral. 


As discussed in Note A.12, it is the City's policy to enter into netting arrangements whenever it has entered into 
more than one derivative instrument transaction with a counterparty. 


The aggregate fair value of investment derivative instruments requiring collateralization at June 30, 2023 was $(690) thousand. 
A negative aggregate fair value means the City would have owed payments to the counterparties. The City had no counterparty 
credit exposure to any of the investment derivative instrument counterparties as of that date. 


Interest rate risk: The City is exposed to interest rate risk on its swaps. For derivative instrument E, a pay-fixed, receive-variable 
interest rate swap, as Secured Overnight Financing Rate (SOFR) or Securities Industry and Financial Markets Association (SIFMA) 
decreases, the City's net payment on the swap increases. 


Basis risk: The City is exposed to basis risk on derivative instruments E because the variable-rate payment 
received by the City is based on a rate or index other than the interest rate the City pays on its variable-rate debt. 
Under the terms of its derivative instrument E, the City pays a variable rate on the outstanding underlying bonds based on SIFMA, 
but receives a variable rate on the swap based on a percentage of SOFR. 


Tax risk: The City is at risk that a change in Federal tax rates will alter the fundamental relationship between 
the SIFMA and SOFR indices. A reduction in Federal tax rates, for example, may increase the City’s payment 
on its underlying variable rate bonds for derivative instrument E. 


Termination risk: The City or its counterparties may terminate a derivative instrument if the other party fails to perform under the 
terms of the contract. The City is at risk that a counterparty will terminate a swap at a time when the City owes it a termination 
payment. The City has mitigated this risk by specifying that the counterparty has the right to terminate only as a result of certain 
events, including: a payment default by the City; other City defaults which remain uncured for 30 days after notice; City bankruptcy; 
insolvency of the City (or similar events); or a downgrade of the City's credit rating below investment grade (i.e., BBB-/Baa3). If 
at the time of termination, an investment derivative instrument is in a liability position, the City would be liable to the counterparty 
for a payment equal to the liability, subject to netting arrangements. 


Counterparty risk: The City is at a risk that a counterparty (or its guarantor) will not meet its obligations under the swap. If a 
counterparty were to default under its agreement when the counterparty would owe a payment to the City, the City may have to pay 
another entity to assume the position of the defaulting counterparty. The City has sought to limit its counterparty risk by contracting 
only with highly-rated entities or requiring guarantees of the counterparty's obligations under the swap documents. 


The discretely presented component units included in the City's reporting entity maintain their own investment policies that 
generally conform to those of the City. 
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The criteria for the Pension and Other Employee Benefit Trust Funds' and Other Trust Funds' investments are as follows: 


l. Fixed income investments may be made in U.S. Government guaranteed securities or securities of U.S. 
Government agencies, securities of entities rated BBB or better by both Standard and Poor's Corporation and 
Moody's Investors Service, Inc., securities below BBB up to 10% of the total asset allocation and any bond 
that meets the qualifications of the New York State Retirement and Social Security Law, the New York State 
Banking Law, and the New York City Administrative Code. 


2. Equity investments may be made only in those stocks that meet the qualifications of the New York 
State Retirement and Social Security Law, the New York State Banking Law, and the New York City 
Administrative Code. 


3. Short-term investments may be made in the following: 
a. U.S. Government guaranteed securities or U.S. Government agency securities. 


b. Commercial paper rated Al, Pl, or Fl by Standard & Poor's Corporation or Moody's Investors Service, 
Inc., or Fitch, respectively. 


c. Repurchase agreements collateralized in a range of 10096 to 10296 of matured value, purchased from 
primary dealers of U.S. Government securities. 


d. Investments in bankers' acceptances, certificates of deposit, and time deposits are limited to banks with 
worldwide assets in excess of $50 billion that are rated within the highest categories of the leading bank 
rating services, and selected regional banks also rated within the highest categories. 


e. Other top-rate securities maturing in less than 4 years. 


4. Investments up to 2596 of total pension fund assets in instruments not specifically covered by the New 
York State Retirement and Social Security Law. 


5. No investment in any one corporation can be: (i) more than 2% of the pension plan net position; or (ii) 
more than 5% of the total outstanding issues of the corporation. 


All investments are held by the City's custodial banks (in bearer or book-entry form) solely as an agent of the 
Comptroller of The City of New York on behalf of the various account owners. Payments for purchases are not 
released until evidence of ownership of the underlying investments are received by the City's custodial bank. 


Securities Lending 


State statutes and Board policies permit the Pension and Certain Other Employee Benefit Trust Funds to lend its securities to broker- 
dealers and other entities for collateral, for the same securities in the future with a simultaneous agreement to return the collateral 
in the form of cash, treasury and U.S. Government securities. The Funds' agent lends the following types of securities: short term 
securities, common stocks, long-term corporate bonds, U.S. Government and U.S. Government agency bonds, asset-backed securities 
and international equities and bonds held in collective investment funds. In return, the Funds receive collateral in the form of cash, 
U.S. Treasury and U.S. Government agency securities at 100% to 108% of the principal plus accrued interest for reinvestment. At 
June 30, 2023 and 2022, management believes that the Funds had no credit risk exposure to borrowers because the amounts the Funds 
owed the borrowers equaled or exceeded the amounts the borrowers owed the Funds. The contracts with the Funds' custodians require 
the securities lending agent to indemnify the Funds. In the situation when a borrower goes into default, the Agent will liquidate the 
collateral to purchase replacement securities. Any shortfall before the replacement securities cost and the collateral value is covered 
by the Agent. АП securities loans can be terminated on demand within a period specified in each agreement by either the Funds 
or the borrowers. Cash collateral is invested by the securities lending agent using approved lender's investment guidelines. The 
weighted average maturity is 112 days. The securities lending program in which the Funds participate only allows pledging or 
selling securities in the case of borrower default. 


The City reports securities loaned as assets on the Statement of Fiduciary Net Position. Cash received as collateral on securities 
lending transactions, and investments made with that cash, are also recorded as assets. Liabilities resulting from these transactions 
are reported on the Statement of Fiduciary Net Position. Accordingly, the City records the investments purchased with the cash 
collateral as Investments; Collateral From Securities Lending Transactions with a corresponding liability are recorded as Securities 
Lending Transactions. 


104 


2. Capital Assets 


NOTES TO FINANCIAL STATEMENTS, Continued 


The following is a summary of governmental activities capital assets for the Fiscal Years ended June 30, 2022 and 2023: 


Balance Balance Balance 
June 30, June 30, June 30, 
Primary Governmental 2021 Additions Deletions 2022 Additions Deletions 2023 
(in thousands) 
Governmental activities: 
Capital assets, not being 
depreciated/amortized: 
Гада: 2$ ue RSS $ 2,465,662 $ 57,446 $ 27 $ 2,523,081 $ 100,793 $ 64 $ 2,623,810 
Construction work-in-progress .. 4,412,432 4,074,382 2,443,774 6,043,040 5,050,562 797,286 10,296,316 
Total capital assets, not being 
depreciated/amortized ....... 6,878,094 4,131,828 2,443,801 8,566,121 5,151,355 797,350 12,920,126 
Capital assets, being 
depreciated/amortized: 
Buildings. sci ces ceo Regn 72,842,496 2,443,774 3,029,737 72,256,533 797,286 155,247 72,898,572 
Equipment (including software).. 12,803,127 1,046,134 370,401 13,478,860 3,253,998 341,681 16,391,177 
Infrastructure................ 29,307,318 1,991,531 770,243 30,528,606 3,864,211 836,233 33,556,584 
Lease asset. ................. — 14,884,442 — 14,884,442 18,033,479 18,347,542 14,570,379 
Subscription asset®........... — — — — 13,256 — 13,256 
Total capital assets, being 
depreciated/amortized ....... 114,952,941 20,365,881 4,170,381 131,148,441 25,962,230 19,680,703 137,429,968 
Less accumulated 
depreciation/amortization: 
Building conie Ris 35,922,969 2,393,106 1,423,750 36,892,325 2,486,894 81,439 39,297,780 
Equipment (including software). . 9,223,910 876,307 105,025 9,995,192 892,719 90,589 10,797,322 
Infrastructure................. 11,927,341 1,309,218 880,443 12,356,116 1,492,436 829,945 13,018,607 
Lease аѕѕеі.................. — 1,797,171 — 1,797,171 7,610,017 7,400,799 2,006,389 
Subscription asset? ........... — — — — 2,507 — 2,507 
Total accumulated 
depreciation/amortization .... 57,074,220 6,375,802" 2,409,218 61,040,804 12,484,573 8,402,772 65,122,605 
Total capital assets, being 
depreciated/amortized, net.... 57,878,721 13,990,079 1,761,163 70,107,637 13,477,657 11,277,931 72,307,363 


Governmental activities capital 
assets, ес оъ. 


$64,756,815 $18,121,907 $4,204,964 $78,673,758 


$18,629,012 $12,075,281 $85,227,489 


а) Depreciation expense was charged to functions/programs of The City for the Fiscal Years ended June 30, 2022 and 2023. 


o See Note A.2 for additional information regarding the City's adoption of GASB Statement No. 96, Subscription Based Information Technology Arrangements. 
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The following is a summary of the governmental activities depreciation expense by function/program for the Fiscal Years ended 
June 30, 2023 and 2022: 


2023 2022 
(in thousands) 
Governmental activities: 


General government. уу. уды. итак нн eee $ 1,699,427 $1,546,854 
Public safety and judicial. s ssas ж.т. aei siine жшк куз 946,124 593,092 
Е@йсай@п а мызыка Йаз дыла ua NUN M ыарыы d LUE 4,568,515 1,819,274 
City Univetetly. «iios аа RCRUM I ERE ESPRIME 63,704 75,303 
ОСТА есеб. анн x Vea DER tb 2,580,446 1,021,329 
Environmental ргоїесйоп.............................. 521,589 220,460 
Transportation services ........ lle 1,184,182 552,551 
Parks, recreation and cultural activities................... 515,298 221,390 
HotüsIng «ere did pda Rer Een d aet gone ER 14,402 5,960 
Health 2. vaL e uA e RP RCM USED P SE e v 366,364 309,155 
Libraries: ssas ianea CER SURE QE AS NALE 24,522 10,434 

Total depreciation expense-governmental activities....... $12,484,573 $6,375,802 


The following is a summary of the amount of lease assets by major classes of underlying assets for the Fiscal Years ended 
June 30, 2023 and 2022: 


2023 2022 
Governmental activities: (in thousands) 
Lease asset: 
Lease land: 12222 Re Ghee be Бра Бәс ры A $ 41,042 $ 81,221 
Less accumulated атогйхайоп......................... 10,253 54,039 
Lease land; net... ud cdd ees I SON ee ea E 30,789 27,182 
Lease Бар 4... ep is REX RE POE RS Re 14,115,495 14,140,871 
Less accumulated amortization ......................... 1,864,951 1,371,830 
Lease building, net... ана RR Rex 12,250,544 12,769,041 
Lease equipment 40.3000 sid eem ee ee р 232,316 561,112 
Less accumulated атогпапоп......................... 103,201 336,803 
Lease equipment, net.... 2.0... жи» калк екан Ырас 129,115 224,309 
Lease infrastructite:...¢04 essi RIA RR Р жарай ез 181,526 101,238 
Less accumulated атогпапоп......................... 27,984 34,499 
Lease infrastructure, net. ........ llle 153,542 66,739 
Total lease Assets «« dus eek ed дор eres $12,563,990 $13,087,271 
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The following is a summary of business-type activities capital assets for the Fiscal Years ended June 30, 2022 and 2023: 


Balance Balance Balance 
June 30, June 30, June 30, 
Primary Government 2021 Additions Deletions 2022 Additions Deletions 2023 


(in thousands) 

Business-Type Activities: 
Capital assets, not being 

depreciated/amortized: 

Construction work-in-progress.. $ 116,631 $ 64,453 $ 73,771 $ 107,313 $ 54,085 $ 81,710 $ 79,688 

Total capital assets, not being 

depreciated/amortized ....... 116,631 64,453 73,771 107,313 54,085 81,710 79,688 

Capital assets, being 

depreciated/amortized: 


Building.................... 41,785 23 — 41,808 — — 41,808 
Equipment (including software) . . 22,724 629 — 23,353 464 — 23,817 
Infrastructure................ 622,904 73,783 — 696,687 79,313 — 776,000 
Lease asset causes иаша кз жур — — — — 311 — 311 
Total capital assets, 

being depreciated/amortized . . 687,413 74,435 — 761,848 80,088 — 841,936 

Less accumulated 

depreciation/amortization: 
Building. ога чыр 8,607 1,522 — 10,129 1,523 — 11,652 
Equipment (including software). . 10,570 2,235 — 12,805 2,257 — 15,062 
Infrastructure................ 192,875 36,276 — 229,151 43,176 — 272,327 
Total accumulated 

depreciation/amortization .... 212,052 40,033 — 252,085 46,956 — 299,041 
Total capital assets, being 

depreciated/amortized, net. . . . 475,361 34,402 — 509,763 33,132 — 542,895 
Business-type activities capital 

assets, пеї................. $ 591,992 $ 98,855 $ 73,771 $ 617,076 $ 87,217 $ 81,710 $ 622,583 


e For Fiscal Year 2023, deletions in the construction work-in-progress are higher than additions to the total capital assets due to the following reclassifications 
from the Brooklyn Bridge Park Corporation's construction work-in-progress: $2,180,495 (retainage payable adjustment), and $216,000 (reclassifications 
within construction in progress). 
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3. Leases 


A lease is defined as a contractual agreement that conveys control of the right to use another entity's nonfinancial asset, for a 
minimum contractual period of greater than one year, in an exchange or exchange-like transaction. The City leases and subleases a 
significant amount of nonfinancial assets such as land, buildings, equipment and infrastructure. The related obligations are presented 
in the amounts equal to the present value of lease payments, payable during the remaining lease term. As the lessee, a lease liability 
and the associated lease asset is recognized on the government-wide Statement of Net Position. 


The City has a variety of variable payment clauses, within its lease arrangements, which include payments dependent on indexes 
and rates (such as the Consumer Price Index and a market interest rates), including variable payments based on future performance 
and usage of the underlying asset. Components of variable payments that are fixed in substance, are included in the measurement 
of the lease liability presented in the table below. The City did not incur expenses related to its leasing activities related to residual 
value guarantees, lease termination penalties or losses due to impairment. As a lessee, there are currently no agreements that include 
sale-leaseback and lease-leaseback transactions. 


Furthermore, the City had no commitments for leases that did not commence as of the end of the Fiscal Year 2023. The City also 
enters into lease arrangements with third parties in which the City is a sublessee. 


As of June 30, 2023, the City (excluding discretely presented component units) had minimum principal and interest payment 
requirements for its leasing activities, including its subleasing activities, with a remaining term in excess of one year, as follows: 


Liability 

Total Total Total Ending 

Principal Interest Payment Balance 

Governmental Activities: (in thousands) 
Fiscal year ending June 30: 
202 —Á—— WHO eS $ 821417 $ 385,04] $ 1,206458 $12,962,670 
2024. Li eR ue UR SR ERR ER $ 807,087 $ 368,100 $ 1,175,187 $12,155,583 
pip HEC EET 799,218 345,519 1,144,736 11,356,365 
2026.0 9s RA he pide se A SES 780,803 323,304 1,104,107 10,575,562 
2021. оу een Pad eee wees 718,150 301,933 1,020,083 9,857,412 
2028 —— eee bse 688,831 281,560 970,392 9,168,581 
2029-20332 2 60 o IE ыа 2,811,908 1,143,500 3,955,408 6,356,673 
2034:2038 дыны кыйн Cep eR ERIS 2,382,434 767,100 3,149,534 3,974,239 
2039-2043 i oux кд ыен Шыл КЪУ Каала 1,863,471 450,939 2,314,410 2,110,768 
2044-2048 ............................ 1,302,385 216,405 1,518,790 808,384 
2049-2053 Loc reo CREER аа 563,677 770,040 633,717 244,706 
2054-2058 226.0 rr DURER ee MR EE 144,880 23,626 168,506 99,826 
20259-2003... анна ep e RR EP ARES 77,985 8,957 86,942 21,841 
2064-2068... o eR he eaten da hae ER ла 18,357 1,205 19,562 3,484 
2069-22073 oe scrape a eee eons 272 503 775 3,212 
2074-2078... suis hae eae eee YE err 316 459 775 2,896 
2079-2083... rte pU DES ERA PER ERES 367 408 775 2,528 
2084-2088 ree date ep eR E IRE 4277 349 775 2,102 
2089-2003 Cove анма 496 280 775 1,606 
2004-2008. x ostrea eese Pee EE EN PEERS 576 199 775 1,030 
2099-2108... ооуу чын 669 106 775 361 
2104-2108 i ee eee ee 361 14 375 — 
Lease liability: $12,962,670 
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Additionally as the lessor, the City leases and subleases City-owned properties such as buildings and infrastructure. The related 
receivables are presented in the Statement of Net Position for the amounts equal to the present value of lease payments expected to 
be received during the lease term. The total amount of lease revenue, interest revenue, and other lease-related revenues recognized 
in the current reporting period from leases is $266 million. 


The City's variable payments clause within its lease arrangements as the lessor, is similar to the arrangements made as lessee. 
The City did not incur revenue related to residual value guarantees or lease termination penalties. It also does not currently have 
agreements that include sale-leaseback and lease-leaseback transactions. 


Similar to its lessee agreements, the City also enters into lease arrangements with third parties in which the City is a sublessor. 


As of June 30, 2023, the City (excluding discretely presented component units) had minimum principal and interest lease receivable 
payments for its leasing activities, including its subleasing activities, with a remaining term in excess of one year as follows: 


Receivable 
Total Total Total Ending 
Principal Interest Payment Balance 
Governmental Activities: (in thousands) 
Fiscal year ending June 30: 
pp———————— $ 66,307 $ 121272 $ 187,579 $ 4,007,071 
2024 РОТИК $ 64,767 $ 119327 $ 184,094 $ 3,942,302 
DODD eich ick ОКК ОЛО КУУ ОО ОСО СЫ 66,266 117,359 183,625 3,876,036 
2020... enses ach PULSI ERU ae 66,436 115,370 181,806 3,809,600 
202] esee ERE E СО УО СОО СУ 68,294 113,354 181,649 3,741,306 
pip P"——————Á—Í 70,234 111,278 181,512 3,671,072 
2029:2033; c d sacrae н нЕ 366,494 524,237 890,731 3,304,578 
2034-2058: udo e RU EIDEM 421,423 465,311 886,734 2,883,155 
2039-2043... be sre ach PIRE ERU t 476,649 397,839 874,488 2,406,507 
2044-2048............................ 541,235 322,067 863,302 1,865,271 
2049-2093 D --—————— 610,987 235,401 846,388 1,254,285 
205422058. ie rate pire mice ce 695,692 138,137 833,829 558,593 
20390520635 ы» ules Dawe RU ERE REIS 399,781 40,305 440,086 158,812 
2004-2008. weds gadis ae PR RAUS n 24,006 22,096 46,102 134,807 
2009-2073... Lope EY X IEEE S 28,198 18,196 46,394 106,609 
2074-2078...: i Gare жуй жн ив eR Re RUE 32,792 13,634 46,4277 73,816 
2079-2083... en ater eter re ri etica 38,429 8,313 46,741 35,387 
2084-2088... exse e tang} Raa BRN 31,580 2.373 33,953 3,808 
2069-2003 ыкъ ex quas наара) 3,334 306 3,640 474 
2004-2008. .-o ide pL Asa EVO 63 67 130 410 
2009-2103... roh ADLER e E AC RUE 74 56 130 336 
210422108... ж иви» ere rei tcs 85 45 130 251 
2109-2113... rcr rS Oa a RRS 99 31 130 153 
AU Ke UO It ee 115 15 130 38 
2119-2123... sen reb Se eee EOS 38 1 39 — 
Lease receivable: $ 4,007,071 
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4. Subscription-Based Information Technology Arrangements (SBITA) 


A SBITA is defined as a contractual agreement that conveys control of the right to use another party's (a SBITA vendor's) information 
technology (IT) software, alone or in combination with tangible capital assets (the underlying IT assets), as specified in the contract 
for a minimum contractual period of greater than one year, in an exchange or exchange-like transaction. 


The City uses various SBITA assets that it contracts through cloud computing arrangements, such as software as a service and 
platform as a service. The related obligations are presented in the amounts equal to the present value of subscription payments, 
payable during the remaining SBITA term. A SBITA asset is presented as part of Equipment, in the Capital Assets section, on the 
government-wide Statement of Net Position and presented as part of Equipment in the Capital Assets note table D.2. 


The City has a variety of variable payment clauses, within its SBITA arrangements, including variable payments based on future 
performance and usage of the underlying asset. Components of variable payments that are fixed in substance, are included in the 
measurement of the SBITA liability presented in the table below. The City did not incur expenses related to its SBITA activities 
such as termination penalties, not previously included in the measurement of the SBITA liability, or losses due to impairment. 


Furthermore, the City does not have commitments under SBITA that have not commenced as of the end of the Fiscal Year 2023. 


As of June 30, 2023, the City (excluding discretely presented component units) had minimum principal and interest payment 
requirements for its SBITA activities, with a remaining term in excess of one year, as follows: 


SBITA 
Total Total Total Asset 
Principal Interest Payment Liability 
Government Activities: (in thousands) 
Fiscal year ending June 30: 
20253. perde ew det RR $ 1,304 $ 26 $ 1,330 $ 4.870 
ЛУУ ne ee eee $ 1,809 $ 37 $ 1,847 $ 3,060 
a E ОИЕ 1,489 23 1,511 1,572 
2026...................... 1,108 11 1,119 464 
РИВЕР 464 4 467 = 
SBITA Liability: $ 4,870 
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Changes in Long-term liabilities 


NOTES TO FINANCIAL STATEMENTS, Continued 


In Fiscal Years 2022 and 2023, the changes in long-term liabilities were as follows: 


Due 
Balance Balance Balance Within 
June 30, June 30, June 30, One 
Primary Government 2021 Additions Deletions 2022 Additions Deletions 2023 Year 
Governmental activities: (in thousands) 
Bonds and notes payable 
General Obligation Bonds” ........... $ 37,949,404 $ 3,459,905 $ 3,169,735 $ 38,239,574 $ 6,163,195 $4,884,641 $ 39,518,128 $2,505,231 
from direct borrowing and direct 
PlACEMICNE aserne nse te 625,000 75,000 95,000 605,000 — 30,000 575,000 — 
Total General Obligation Bonds . . 38,574,404 3,534,905 3,264,735 38,844,574 6,163,195 4,914,641 40,093,128 2,505,231 
ТЕА: Воп: ee sed tete 49,490,165 6,534,750 4,563,790 51,461,125 6,566,285 4,871,200 53,156,210 1,841,115 
from direct borrowing and direct 
plácementj. iios ceo sores 466,600 — 108,100 358,500 — 8,500 350,000 — 
Total TFA Bonds .............. 49,956,765 6,534,750 4,671,890 51,819,625 6,566,285 4,879,700 53,506,210 1,841,115 
Total TSASC Bonds. ........... 992,615 — 26,675 965,940 — 27,835 938,105 29,050 
Total IDA Bonds .............. 57,165 — 2,680 54,485 — 2,810 51,675 4,770 
EHYIC Bonds у esit dad deka ues 2,675,325 454,140 576,255 2,553,210 — 44,675 2,508,535 46,825 
from direct borrowing 
and direct placement ........... 2,259 2,201 — 4,460 6,170 — 10,630 — 
Total HYIC Bonds............. 2,677,584 456,341 576,255 2,557,670 6,170 44,675 2,519,165 46,825 
ЕСЕ Bonds... nets 183,580 — 4,845 178,735 — 6,850 171,885 7,145 
from direct borrowing 
and direct placement ........... 118,410 — — 118,410 — — 118,410 1,070 
Total ECF Bonds .............. 301,990 — 4,845 297,145 — 6,850 290,295 8,215 
Total before premiums/discounts(net) . . 92,560,523 10,525,996 8,547,080 94,539,439 12,735,650 9,876,511 97,398,578 4,435,206 
Less premiums/(discounts)(net) ....... 6,856,454 1,533,073 1,123,295 7,266,232 969,949 1,104,439 7,131,742 — 
Total governmental activities bonds 
and notes payable................ 99,416,977 — 12,059,069 9,670,375 101,805,671 13,705,599 10,980,950 — 104,530,320 4,435,206 
Lease liability шге кя re ee as 891,460 — 13,880,050 813,555 13,957,955 188,634 1,183,919 12,962,670 807,087 
Condit debi»: ааа ае ана 707,246 — 54,535 652,711 — 76,436 576,275 76,436 
Subscription НаыШу................ — — — — 4,901 31 4,870 1,810 
Othér tax refunds. 06 sass soe mes 2,046,221 482,368 194,221 2,334,368 — 753,963 1,580,405 162,405 
Judgments and claims............... 6,937,418 2,133,607 1,876,014 7,195,011 2,885,268 1,844,392 8,235,887 2,113,845 
Real estate tax certiorari............. 1,254,823 228,844 138,401 1,345,266 266,651 136,702 1,475,215 127,675 
Vacation and sick leave.............. 6,372,726 431,526 669,150 6,135,102 954,096 1,043,915 6,045,283 1,043,915 
Net pension liability ................ 9,598,353 43,577,952 10,826,839 42,349,466 25,857,410 28,049,049 40,157,827 — 
Net OPEB liability.................. 117,979,233 9,028,900 37,482,275 89,525,858 10,323,461 4,830,393 95,018,926 — 
Landfill closure and postclosure 
Cale COSS vos exa оа. 1,185,463 — 65,922 1,119,541 37,849 19,413 1,137,977 16,864 
Pollution remediation obligation. ...... 222,053 227,821 140,968 308,906 179,103 161,200 326,809 154,690 
Total changes in governmental 
activities long-term liabilities. ...... $246,611,973 $82,050,137 $61,932,255 $ 266,729,855 $54,402,972 $49,080,363 $ 272,052,464 $8,939,933 
Business-type activities: 
Bonds and notes payable 
NYCTL 2019-A TRUST bonds ..... $ 24489 $ — $ 16240 $ 8249 $ — $ 8249 $ — $ — 
NYCTL 2021-A TRUST bonds ..... — 88,864 16,171 72,693 — 52,098 20,595 20,595 
Total before premiums/discounts(net) . . 24,489 88,864 32,411 80,942 — 60,347 20,595 20,595 
Less premiums/(discounts)(net) ....... (1) (39) — (40) — (14) (26) (26) 
Total business-type activities bonds 
and notes payable................ 24,488 88,825 32411 80,902 — 60,333 20,569 20,569 
Lease liability «isa recen — — — — 311 — 311 88 
Other liabilities .................... 380,169 3,569 7,209 376,529 23,219 30,800 368,948 15,749 
Total business-type activities 
long-term liabilities .............. $ 404,657 $ 92,394 $ 39,620 $ 457,431 $ 23,530 $ 91,133 $ 389,828 $ 36,406 


а) General Obligation Bonds are generally liquidated with resources of the General Debt Service Fund. Other long-term liabilities are generally liquidated 


with resources of the General Fund. 


o The Dormitory Authority of the State of New York (DASNY) and City University Construction Fund and The City University of New York entered a lease 
agreement October 13, 1993, that authorizes DASNY to acquire, design, construct, reconstruct, rehabilitate or improve court facilities located within the 
City of New York. According to the agreement, May 15, 2039 is the date on which no bonds are outstanding and The City has satisfied its obligations, 


unless terminated sooner. 
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The bonds and notes payable, net of treasury obligations, at June 30, 2022 and 2023 summarized by type of issue are as follows: 


2022 2023 
City Other bonds City Other Bonds 
General and notes General and Notes 
Primary Government Obligation"? ^ payable? | Revenue? Total Obligation” — Payable? Revenue? Total 
(in thousands) 
Governmental activities: 
Bonds and Notes payable 
General obligation bonds ............ $ 38,239,574 $ — $ — $38,239,574 $ 39,518,128 $ — $ — $39,518,128 
from Direct borrowing and direct 
placement» eoe erected 605,000 — — 605,000 575,000 ЕЕ — 575,000 
Total General obligation bonds ... 38,844,574 — — 38,844,574 40.093.128 — — 40,093,128 
ТЕА Bonds. „анд — 43,307,580 — 43,307,580 — 45,277,025 — 45,277,025 
from Direct borrowing and direct 
placement. cose rhe — 358,500 — 358,500 — 350,000 — 350,000 
TFA Bonds ВАКВЅ............ — — 8,153,545 8,153,545 — — 7,879,185 7,879,185 
Total TFA Bonds.. ........... — 43,666,080 8,153,545 51,819,625 — 45,627,025 7,879,185 53,506,210 
TSASC Bonds ................ — — 965,940 965,940 — — 938,105 938,105 
IDA Bonds. .................. — 54,485 — 54,485 — 51,675 — 51,675 
HYIG. Bonds eerie RR etr Res — — 2,553,210 2,553,210 — — 2,508,535 2,508,535 
from Direct borrowing and direct 
placement. suya somero peress — 4,460 — 4,460 — — 10,630 10,630 
Total HYIC Bonds ........... — 4.460 2,553,210 2,557,670 — — 2,519,165 2,519,165 
ECF Вопӣѕ................... — — 178,735 178,735 — — 171,885 171,885 
from Direct borrowing and direct 
placement................. — — 118,410 118,410 — — 118,410 118,410 
Total ECF Bonds .............. — — 297,145 297,145 — — 290,295 290,295 
Total before net of premium / discount. . 38,844,574 | 43,725,025 11,969,840 94,539,439 40,093,128 — 45,678,700 11,626,750 97,398,578 
Net Premiums/(discounts)............ 2,390,007 3,693,395 1,182,830 7,266,232 2,388,092 3,629,508 1,114,142 7,131,742 
Total bond payable.......... $41,234,581 $47,418,420 $13,152,670 5101805671 $42,481,220 $49,308,208 $12,740,892 $104,530,320 
Business-type activities: 
NYCTL Trusts bonds. зз кузу; — — 80,942 80,942 — — 20,595 20,595 
Net Premiums/(discounts)............ — — (40) (40) — — (26) (26) 
Total bond payable............. $ — $ — $ 80,902 $ 80,902 $ — $ — $ 20,569 $ 20,569 


e The City issues its General Obligation for capital projects which include construction, acquisition, repair or life extending maintenance of the City's 


infrastructure. 


o Other bonds and notes payable includes TFA (excluded BARBs) and IDA. They are general obligations of the respective issuers. 


9) Revenue bonds include ЕСЕ, НҮІС, ТЕА (BARBs), NYCTL Trusts, and ТЅАЅС. 
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NOTES TO FINANCIAL STATEMENTS, Continued 


The following table summarizes future debt service requirements as of June 30, 2023: 


Governmental activities 


Primary Government City General Obligation Bonds Other bonds and notes payable 
Bond from Direct Bond from Direct 
Borrowings/ Borrowings/ 
Bonds Direct Placements Bonds Direct Placements 
Principal Interest Principal Interest” Principal Interest Principal Interest 

Fiscal year ending June 30: (in thousands) 
ПДО m $ 2,505,231 $ 1,721,741 $ — $ 28,750 $ 1,676,680 $ 1,907,069 $ — $ 8,383 
DOD ETE 2,457,116 1,650,451 — 28,750 1,715,430 1,849,563 жак 8,382 
QOQG ——————— 2,390,951 1,542,605 — 28,750 1,802,700 1,783,419 — 8,383 
plu P—— 2,222,150 1,441,241 10,820 28,750 2,036,470 1,710,254 — 8,383 
2028. ааккын ieee 2,201,140 1,344,939 19,685 28,209 2,129,960 1,614,233 == 8,382 
2029-2033... анаа 9,127,342 5,431,954 104,900 125,359 9,826,300 6,825,389 — 41,913 
2034-2038... a анааан 7,574,313 3,537,027 151,830 96,209 10,519,045 4,574,688 — 41,913 
2039-2043... recie arc Rees 5,758,968 1,972,345 80,995 61,2210 — 9,774,255 2,178,226 130,625 37,604 
2044-2048.................... 3,776,923 783,898 206,770 33,441 4,579,655 652,479 219,375 6,432 
2049-2053... 2. staan Dac we 1,503,954 146,302 — — 1,268,205 74,279 — — 
2054-2058. die suscep, ъч анан 4 13 — — — — — — 
Thereafter until 2147............ 36 122 — — — — — — 

Total future debt service 

requirements .............. 39,518,128 19,572,638 575,000 459,428 45,328,700 23,169,599 350,000 169,775 

Less interest: |o conc RE asa — (19,572,638) — (459,428) — (23,169,599) — (169,775) 
Total principal outstanding ....... $39,518,128 $ — $575,000 $ — $45,328,700 $ — $350,000 $ = 
Business-type activities 

Bonds 
Principal Interest 

Fiscal year ending June 30: (in thousands) 
2024. cope s pute mx eU pas $ — $ 433 
2029 dati Rue Tan кыз — 433 
2020.5. аера — 433 
РЕ — 433 
2028... s bor RESERVE — 433 
2029-2033... ob eres — 2,163 
2034-2038 ................. 20,595 649 

Total future debt service 

requirements ........... 20,595 4,977 

Less interest ............. — (4,977) 

Total principal outstanding.... $ 20,595 $ — 


SU Includes interest for general obligation bonds estimated at a 5% rate on tax-exempt adjustable rate bonds and at a 6% rate on taxable adjustable rate bonds. 
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Governmental activities (Continued) 


Primary Government 


Revenue Bonds 


Bond from Direct 
Borrowings/ 


Bonds Direct Placements 
Principal Interest Principal Interest 

Fiscal year ending June 30: (in thousands) 
202A. edet dosis Rug ков ACE $ 297,380 $ 535,447 $ 1,070 $ 6,266 
QOD P——À— 4 309,890 523,453 1,130 6,212 
ЭО О брин т Ашуы sande er 322,245 510,307 2,125 6,156 
202 йк ye pO 486,260 491,813 12,860 6,050 
2028: bdo ete EE E UE 461,405 469,892 2,345 5,593 
2029-2083... ove чбек укн 2,658,590 1,985,640 13,600 26,084 
2034-2038.................... 3,173,880 1,248,982 17,350 22,327 
2039-2043... 2,067,400 611,896 22,150 17,932 
2044-2048 .................... 1,664,675 204,381 28,265 11,414 
2049-2053... ess va RI уы: 55,985 1,916 28,145 3,604 
2054-2058. sis otis odes tee en — — — — 
Thereafter until 2147 ........... — — — — 

Total future debt service 

requirements .............. 11,497,710 6,583,727 129,040 111,238 

Less interest ................ — (6,583,727) — (111,238) 

Total principal outstanding ....... $11,497,710 $ — $129,040 $ — 
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The average (weighted) interest rates for outstanding City General Obligation Bonds as of June 30, 2023 and 2022, were 4.57% 
and 4.22%, respectively, and both ranged from 0.31% to 7.75%. The last maturity of the outstanding City debt is in the year 2147. 


Since the City has variable rate debt outstanding, the terms by which interest rates change for variable rate debt are as follows: 
for Auction Rate Securities, an interest rate is established periodically by an auction agent at the lowest clearing rate based upon 
bids received from broker-dealers. Variable Rate Demand Bonds (VRDBs) are long-term bonds that have a daily or weekly “put” 
feature backed by a bank Letter of Credit or Standby Bond Purchase Agreement. VRDBs are repriced daily or weekly and provide 
investors with the option to tender the bonds at each repricing. A broker, called a Remarketing Agent, is responsible for setting 
interest rates and reselling to new investors any securities that have been tendered. SIFMA Index Bonds pay the holder a floating 
index rate based on the Securities Industry and Financial Markets Association Municipal Swap Index plus spread. 


In Fiscal Years 2023 and 2022, the City issued $2.25 billion and $954.91 million, respectively, of General Obligation Bonds to advance 
refund General Obligation Bonds of $2.47 and $1.07 billion, respectively, aggregate principal amounts. The net proceeds from the sales 
of the refunding bonds, together with other funds of $2.47 million and $595 thousand, respectively, were irrevocably placed in escrow 
accounts and invested in United States Government securities. As a result of providing for the payment of the principal and interest to 
maturity, and any redemption premium, the advance refunded bonds are considered to be defeased and, accordingly, the liability is not 
reported in the government-wide financial statements. In Fiscal Year 2023, the refunding transactions will decrease the City's aggregate 
debt service payments by $145.36 million and provide an economic gain of $133.03 million. In Fiscal Year 2022, the refunding transactions 
decreased the City's aggregate debt service payments by $114.67 million and provided an economic gain of $108.40 million. At June 30, 
2023 and 2022, $16.97 and $16.88 billion, respectively, of the City's outstanding General Obligation Bonds were considered defeased. 


The State Constitution requires the City to pledge its full faith and credit for the payment of the principal and interest on City term 
and serial bonds and guaranteed debt. The General Obligation debt-incurring power of the City is limited by the Constitution to 
10% of the average of five years' full valuations of taxable real estate. Excluded from this debt limitation is certain indebtedness 
incurred for water supply, certain obligations for transit, sewage, and other specific obligations which exclusions are based on a 
relationship of debt service to net revenue. In July 2009, the State Assembly passed legislation stipulating that certain TFA debt 
would be included in the calculation of debt-incurring margin within the debt limit of the City. 


As of June 30, 2023 and 2022, the 1096 general limitation was approximately $127.45 and $127.35 billion, respectively. Also, as of June 30, 
2023, the City's remaining GO debt-incurring power totaled $30.54 billion, after providing for capital commitments. As of July 1, 2023, 
the debt incurring power was $37.24 billion based on the change in the five-year full valuation average for fiscal year 2024. 


Pursuant to State law, the City's General Debt Service Fund is administered and maintained by the State Comptroller. Payments of real 
estate taxes and other revenues are deposited in advance of debt service payment dates into the Fund. Debt service on all City notes 
and bonds is paid from this Fund. In Fiscal Year 2023, prepayment transfers of $2.81 billion were made from the General Fund which 
included discretionary transfers of $2.73 billion to the General Debt Service Fund for Fiscal Year 2023 debt service. In Fiscal Year 2022, 
prepayment transfers of $3.32 billion were made from the General Fund to the General Debt Service Fund for Fiscal Year 2023 debt service. 


As of June 30, 2023, the City had 35 series of Variable Rate Demand Bonds (VRDBs) outstanding that have a “put” feature and are backed 
by either a Standby Bond Purchase Agreement (SBPA) or a Letter of Credit (LOC) with a total par value of approximately $3.70 billion. 


'The SBPAs contain various events of default that are summarized below. Events of default, which result in the immediate termination 
of the SBPA, cause tendered and unremarketed bonds to pay interest to bondholders at a maximum rate specified in the underlying 
documents, which is typically 9% for tax-exempt bonds and 14% for taxable bonds. Other events of default under a SBPA may 
cause a mandatory tender to the bank providing the SBPA and result in the interest rate on the bonds held by the bank increasing 
to the default rate, which is typically equivalent to the lesser of 25% and the Base Rate plus a spread ranging generally from 2% to 
4.596, until the City takes action to cure the default. The Base Rate is typically a rate per annum equal to the highest of (1) a fixed 
rate generally in the vicinity of 8%; (ii) the federal funds rate plus a spread ranging generally from 0.5% to 4%; (iii) the prime rate 
plus a spread ranging generally from 0% to 396; and (iv) other indices with specified spreads which may vary. Events of Default 
under an LOC may result in a termination of the LOC within a stated period of generally eight days and a mandatory tender of the 
bonds to the LOC bank. The bank then holds the bonds at the default rate, which is typically equivalent to the lesser of 25% and 
the Base Rate plus a range from 2% to 4.5%, until the City takes action to cure the default. 


Events of default under the SBPAs or LOC Reimbursement Agreements supporting the 35 series of VRDBs are summarized below. The 
summaries are qualified in their entirety by references to the actual SBPAs and LOC Reimbursement Agreements, which can be found 
by following prompts on the New York City home page on the Municipal Securities Rulemaking Board's Electronic Municipal Market 
Access (EMMA) website (http://emma.msrb.org). Events of default can include, but are not necessarily limited to: payment defaults by 
the City; City failure to observe certain covenants; City representations in bond documents prove to be incorrect; bankruptcy or insolvency 
of the City; provisions in the City’s bond documents cease to be valid and binding or the City repudiates obligations; the City declares 
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a moratorium on payment of any of its debts; the City's long-term unenhanced bond ratings are withdrawn, suspended for credit-related 
reasons, or reduced below certain thresholds; or the City fails to satisfy non-appealable monetary judgements above a certain amount. 


Certain of the events of default under a SBPA result in the immediate termination of the SBPA under certain circumstances and 
tendered and unremarketed bonds will bear interest at the maximum rate, as described above. 


Certain of the events of default under a SBPA may result in a mandatory tender event under certain circumstances and the bonds 
will bear interest at the default rate in the relevant SBPA. 


If an Event of Default under a LOC Reimbursement Agreement shall have occurred and be continuing, bonds can potentially bear 
interest at the default rate and the LOC Bank will be entitled to take further action as contemplated under the bond documents or 
as permitted under applicable law or in equity. Further, in certain situations, the City has agreed to use its best efforts to exchange 
bonds held by the bank for refunding bonds with an increased interest rate (typically the base rate plus a certain spread) and an 
accelerated maturity schedule, typically five years after the exchange. 


As of June 30, 2023, the City has seven series of Index Rate Bonds outstanding with a total par value of $575 million, all of 
which are Direct Purchases. The Series 2012G-5 bonds was issued with a Continuing Covenant Agreement with event of default 
provisions comparable to those of the City's Variable Rate Demand Bonds. The Continuing Covenant Agreement can be found on 
the Municipal Securities Rulemaking Board's EMMA website at https://emma.msrb.org. 


The Series 2012G-5 bonds have a default rate of the Base Rate plus 3% per annum. The Base Rate equals the highest of the Federal 
Funds Rate plus 3%, the Prime Rate plus 2%, or 6%. 


As of June 30, 2023, the City had three series of Adjustable Rate Remarketing Securities (ARRS) outstanding with a total par value 
of $359.35 million. The ARRS are comparable to VRDBs, but do not require a liquidity facility backstop and have a non-remarketed 
rate of 12% if they cannot be successfully remarketed. 


As of June 30, 2023, the City had one series of fixed rate step coupon bonds outstanding with a par value of $85.37 million and a 
step up date of December 1, 2025. Fixed rate step coupon bonds provide for an increased rate of interest commencing on the step 
up date if such bonds are not converted or refunded. 


As of June 30, 2023, the City had four series of Auction Rate Bonds outstanding with a par value of $464.40 million. Auction rate 
bonds are variable rate bonds whose interest rate is reset periodically through a Dutch auction process. 


Hedging derivative instrument payments and hedged debt 
As of June 30, 2023 the City no longer has any swaps that are classified as hedging derivative instruments. 
Judgments and Claims 


The City is a defendant in lawsuits pertaining to material matters, including claims asserted which are incidental to performing routine 
governmental and other functions. This litigation includes, but is not limited to: actions commenced and claims asserted against the 
City arising out of alleged constitutional violations; torts; breaches of contract; other violations of law; and condemnation proceedings. 


As of June 30, 2023 and 2022, claims in excess of $2.24 and $1.69 trillion, respectively, were outstanding against the City for 
which the City estimates its potential future liability to be $8.24 and $7.19 billion, respectively. 


As described in Note A.10, the estimate of the liability for all judgments and claims has been reported in the government-wide 
Statement of Net Position under noncurrent liabilities. The liability was estimated by using the probable exposure information 
provided by the New York City Law Department (Law Department), and supplemented by information provided by the Law 
Department with respect to certain large individual claims and proceedings. The recorded liability is the City's best estimate based 
on available information and application of the foregoing procedures. 


The City has received in excess of 118 notices of claim from putative plaintiffs and been named as a defendant in approximately 31 legal 
actions, and received approximately 2,368 workers' compensation claims to date relating to the COVID-19 outbreak in the City. The 
notices of claim and legal actions include claims that wrongful actions or omissions of the City and/or certain City restrictions related 
to COVID-19 have resulted in severe medical, psychological and economic damages and/or death. The workers’ compensation claims 
are governed by a no-fault system in which the City, as the claimant's employer, provides wage replacement benefits and medical 
care for work-related illnesses if the City accepts the employee's claim or the claimant obtains a judgment from the New York State 
Workers’ Compensation Board. The City may receive additional legal and workers’ compensation claims related to COVID-19 in 
the future. The City cannot predict its potential monetary liability from such claims at this time or whether such liability will have a 
material effect on the finances of the City. 
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In 1996, a class action was brought against the New York City Board of Education (the *BOE") and the State in federal district court 
of the Southern District of New York under Title VII of the Civil Rights Act of 1964 alleging that the use by the Board of Education 
of a teacher certification examination mandated by the State from 1996 to 2004, the Liberal Arts and Science Test (“LAST”), and a 
second version of the teacher certification examination mandated by the State from 2004 to 2014, the Liberal Arts and Science Test 2 
(“LAST-2”), had a disparate impact on minority candidates. In 2006, the United States Court of Appeals for the Second Circuit dismissed 
the claims against the State. The District Court ruled in 2012 and 2015, respectively, that each of LAST and LAST-2 violated Title VII 
because it did not measure the skills necessary to do the job. Currently, approximately 5,300 LAST and LAST-2 class members have 
submitted claim forms and may be eligible for damages. Approximately 3,200 judgments have been entered in favor of the claimants 
totaling approximately $840 million. The Second Circuit denied 347 of the City's appeals and the parties stipulated that the remainder 
of judgments appealed after September 3, 2019 would remain in effect as if they had also been affirmed. With the assistance of the 
court appointed Special Master, the parties have reached an agreement to limit the number of the judgments that would need to be 
paid in any given fiscal year. The maximum dollar value of judgments to be paid by the BOE would be limited as follows: In fiscal 
year 2024 — a maximum of $360 million; in fiscal year 2025 — a maximum of $360 million; in fiscal year 2026 — a maximum of 
approximately $183 million; in fiscal year 2027 — a maximum of approximately $83 million; and in fiscal year 2028 — a maximum 
of approximately $33 million. The agreement is a cap on payments of judgments entered against the BOE and is not an agreement to 
compromise claims. BOE will continue to contest individual claims presented to the Special Master. The Special Master will regulate 
the number of judgments entered against BOE to ensure that the aforementioned caps are not exceeded in any fiscal year. 


On January 31, 2017 a putative class action was filed in State Supreme Court, Queens County, alleging numerous commercial claims 
in connection with the November 2013 auctions of wheelchair accessible taxi medallions. In September 2017, the Court dismissed all 
but a breach of contract rescission and implied covenant of good faith and fair dealing claims and that decision has been appealed by 
both sides. The Court also denied plaintiffs’ motion for class certification as premature. On December 30, 2020, the Appellate Division, 
Second Department ruled that the plaintiff's causes of action should have been dismissed in their entirety. On October 12, 2021, the 
New York Court of Appeals granted the plaintiffs’ leave for appeal. On April 27, 2023, the Court of Appeals affirmed the decision of 
the Appellate Division and dismissed all claims against the City. On May 18, 2023, plaintiffs moved for reargument before the Court 
of Appeals. On September 21, 2023, the Court of Appeals denied the plaintiffs’ motion, thus ending the action. 


On June 21, 2017, a second putative class actions was filed in State Supreme Court, Queens County, also alleging numerous commercial 
claims in connection with the February 2014 auctions of wheelchair accessible taxi medallions. In November 2017, the Court dismissed 
the action, and plaintiffs moved to reargue. In March 2019, the Court granted the plaintiffs’ motion to reargue the action, and reinstated 
the implied covenant, rescission and New York State General Business Law claims. In November 2019, the Court granted plaintiffs" 
motion for class certification. At present, the Court in this filed action has defined the class as all purchasers at the 2013 and 2014 
auctions, and their successors or assigns. If the class were to prevail on any of the remaining claims, damages of several hundred million 
dollars could be sought. On March 16, 2020, the Court denied the plaintiffs' motion for partial summary judgment and on October 1, 
2020, the Court granted in part, and denied in part, the City's summary judgment motion, allowing the rescission and implied covenant 
of good faith and fair dealing claims to proceed to trial. The class certification and summary judgment decisions have been appealed, 
and are fully briefed and pending before the Appellate Division, Second Department. On February 3, 2023, the Court stayed this action 
pending the decision of the Court of Appeals in the first-filed action. On April 27, 2023, the Court of Appeals dismissed the first-filed 
action and on September 21, 2023 the Court of Appeals denied plaintiffs’ motion for reargument in that action. 


In a putative class action, Soybel et al. v City of New York, on April 6, 2021 two medallion owners who purchased taxi medallions 
filed claims against the City and former City officials, alleging improper conduct in connection with the sale of taxi medallions from 
2004-2017. Plaintiffs allege that the City engaged in a scheme to artificially inflate the value of taxi medallions through fraudulent, 
collusive, and deceptive means to maximize its profit through actions to artificially inflate the “upset price" for medallions at auction, 
allowed collusive bidding at auction to drive up an artificial "floor" for future medallion transactions, published deliberately false 
and misleading average sales prices for secondary market transactions, deliberately concealed an internal report on medallion values, 
and launched a false and misleading advertising campaign for medallion sales. Plaintiffs allege that the City engaged in a conspiracy 
in violation of the Racketeering Influenced and Corrupt Organization statute (“RICO”), violated federal antitrust laws, and that the 
City's actions constituted unjust enrichment under state law. The case also names as defendants certain purchasers of the medallions. 
Plaintiffs seek compensatory and treble damages in the amount of $2.6 billion, plus punitive damages against the individually-named 
City officials and attorneys' fees and costs. On March 31, 2023, the Court issued a decision dismissing the amended complaint in its 
entirety, finding that all of plaintiffs’ claims, including their RICO, antitrust, and unjust enrichment claims, are time-barred and that 
there were sufficient warnings to allow plaintiffs to learn their claims had accrued. On April 28, 2023, plaintiffs filed a motion for 
reconsideration, or in the alternative, for entry of final judgment. City defendants filed their opposition on June 1, 2023, and the motion 
was fully briefed as of June 14, 2023 and is pending before the Court. 
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In 2010, a single claimant filed an action in New York State Supreme Court, Bronx County, alleging that the City engaged in improper 
jail detention resulting from the City honoring a federal ICE detainer request. By 2017, the Court certified a class of similarly situated 
individuals who were allegedly wrongfully detained in City jails between 2007 and 2012. Various courts around the country, over 
the same time period, determined that holding detainees based on an ICE detainer request was unconstitutional, except under certain 
limited circumstances. During discovery, plaintiffs have asserted that potentially over 14,000 individuals were held in City jails in 
alleged contravention of these circumstances, allegedly totaling approximately 86,000 additional days of over-detention. The City is 
pursuing settlement of the suit. It is too early at this stage of the litigation to provide an accurate estimate of the potential cost to the 
City; however, the exposure could be substantial. 


The City is named as a defendant in two putative class actions relating to the City's Speed Camera Program authorized pursuant to 
Vehicle and Traffic Law (“VTL”) section 1180-b (the “Speed Camera Program"). In September 2020 in New York County Supreme 
Court, plaintiffs filed Mulhadzhanov v. City, challenging the processing of vehicular speeding tickets issued by the City under the 
Speed Camera Program. Plaintiffs claimed, among other things, that certificates issued by the City to verify speeding violations 
were not notarized as plaintiffs allege is required by VTL section 1180-b(d) and therefore said certificates and the related fines were 
invalid. Plaintiffs seek refunds of fines paid under the Speed Camera Program from August 2013 to August 2018 and from July 2019 
to present. If a class were to be certified by the Court and the City was ordered to pay refunds for fiscal year 2014 to fiscal year 2020 
for said violations, the potential monetary liability could be substantial. The City defendants filed a motion to dismiss in December 
2020. The Plaintiff filed an opposition to the motion, and the City's reply was filed on October 15, 2021. Oral argument was held on 
April 26, 2023, and the Court's decision is pending. 


In a separate action filed by separate petitioners in March 2023 in New York County Supreme Court, Palma v. City, petitioners 
challenge the facial validity of notices of liability issued pursuant to the Speed Camera Program. Petitioners claim that the notices of 
liability are null and void because they neither allege nor provide evidence that (1) there were posted speed limits in the school speed 
zones and (2) there was signage giving notice to approaching motor vehicle operators that a photo speed violation monitoring system 
was installed and in use. Petitioners seek refunds of fines paid under the Speed Camera Program for all individuals who received a 
final agency action with respect to their photo school speed zone violations during the period commencing four months prior to the 
date the action was filed to the present and continuing. If the class were to be certified by the Court and the City was ordered to pay 
refunds for said violations, the potential monetary liability could be substantial. The City filed its response to petitioners' claims and 
petitioners have filed opposition to the City's response. Oral argument was held on July 27, 2023, and the Court's decision is pending. 


In 2019, New York State enacted the Child Victims Act which eliminated various procedural requirements in actions where a plaintiff 
alleges sexual abuse that occurred when the plaintiff was under 18 years of age. Currently, the City is named as a defendant in 
approximately 1,057 cases authorized by the Act, which claims are primarily related to the alleged sexual abuse of children in either 
the City's Department of Education or foster care system. Discovery demands have been incorporated into a court order and more 
complete demands have been issued, and discovery is underway in many cases. To date, the City has settled approximately 107 of the 
cases. The cases are being co-managed by two justices in New York County Supreme Court. On October 6, 2022, the court granted the 
City's motion to dismiss one of the cases involving the City's Administration for Children’s Services (“ACS”) on the grounds that the 
complaint failed to allege a special duty, and that a special duty could not be found under the Social Services Law provisions governing 
City oversight and management of foster care. There is a similar motion to dismiss pending on a separate case, which motion remains 
to be decided. Plaintiff has appealed. The City is reviewing the remaining 600 actions involving ACS to evaluate the applicability of 
the decision on these additional actions, and the City's course going forward. To date, the City reached approximately $90,185,000 in 
settlements. While it is still too early to provide an accurate estimate of the potential cost to the City; the exposure could be substantial 
in each of the future years during which settlements are reached. 


On May 31, 2023, in New York State Supreme Court, New York County, a group of City retirees filed a legal challenge to the 
implementation of the City's Medicare Advantage plan which is intended to generate savings in retiree health benefit costs. The retirees 
sought a temporary restraining order and preliminary injunction to stop the implementation of the Medicare Advantage plan which the 
City scheduled to go into effect on September 1, 2023. On August 11, 2023, the Supreme Court permanently enjoined the City from 
requiring any City retirees, and their dependents, from being removed from their current health insurance plans, and from being required 
to either enroll in the Medicare Advantage plan or seek their own health coverage. On September 19, 2023, the Supreme Court issued 
a superseding order to the same effect. On September 20, 2023, the City noticed an appeal to the Appellate Division, First Department. 


Previously, on September 26, 2021, in New York State Supreme Court, New York County, a group of City retirees filed a legal challenge 
to the implementation of the City's Medicare Advantage Plus plan, which was intended to generate savings in retiree health benefit 
costs. The State Supreme Court concluded that, although the City could proceed with the implementation of the Medicare Advantage 
Plus plan, it could not charge retirees enrolled in Senior Care a co-premium to stay in that plan. The City appealed that decision on 
March 4, 2022, and petitioners subsequently filed a cross-appeal. On July 15, 2022, the contract awardee, Anthem Insurance, Inc. 
d/b/a Empire BlueCross BlueShield Retiree Solutions, that was to provide the Medicare Advantage Plus plan challenged in this 
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litigation, advised the City that it would no longer participate in offering the plan because of delays and uncertainties regarding its 
effective date. On August 28, 2022, the petitioners withdrew their cross-appeal. On November 22, 2022, the Appellate Division, First 
Department affirmed the Supreme Court's order. On January 6, 2023, the City filed a motion for leave to appeal in the New York 
Court of Appeals, petitioners opposed. On June 13, 2023, the New York Court of Appeals granted the City leave to appeal. The City's 
opening brief is due on October 13, 2023. 


On May 11, 2023, an advocacy organization and four employee members of three City pension funds (NYCERS, BERS, and TRS) 
filed a lawsuit alleging that the funds had breached their fiduciary duties owed to pension fund participants and beneficiaries, by 
divesting from fossil fuel companies. The plaintiffs do not allege that they have suffered direct damages, and are unlikely to recover 
damages. Rather, the primary relief they seek is injunctive relief to undo the divestment decision, such as through the appointment 
of a monitor or the requirement that the funds buy back some or all of the fossil fuel stocks that they sold. The plaintiffs also seek an 
order requiring payments into the funds to compensate the funds for alleged losses caused by the divestments. Even if that relief were 
ordered by the court, it would be unlikely to alter the City's pre-existing and ongoing financial obligation to ensure that the pension 
funds are able to pay the benefits owed to their beneficiaries. If the court were to order payments into the funds to offset alleged losses 
from the divestment, those are infusions that the City would likely have to pay into the funds at some point in the future, in any event, 
to ensure the funds are adequately funded. On August 7, 2023, the City filed a motion to dismiss the complaint. It is too early at this 
stage of the litigation to provide an accurate estimate of the potential cost to the City. 


In addition to the above claims and proceedings, numerous real estate tax certiorari proceedings alleging overvaluation, inequality, 
and illegality are pending against the City. Based on historical settlement activity, and including an estimated premium for inequality 
of assessment, the City estimates its potential future liability for outstanding certiorari proceedings to be $1.47 and $1.34 million at 
June 30, 2023 and June 30, 2022 respectively, as reported in the government-wide financial statements. 


Landfill Closure and Postclosure Care Costs 


The City's only active landfill after October 9, 1993 was the Fresh Kills landfill, which has been closed since 2002. Upon the 
landfill becoming inactive, the City was required by Federal and State law, and under Consent Order with the State Department of 
Environmental Conservation to complete the Final Closure Plan, and to provide postclosure care for a minimum period of 30 years 
following closure. The Final Closure Plan includes the construction of final cover, stormwater management, leachate mitigation 
and/or corrective measures, and landfill gas control systems. Postclosure care includes environmental monitoring, and the operation, 
maintenance, record keeping and reporting for the final closure systems. 


The liability for these activities as of June 30, 2023, for all inactive landfills and hazardous waste sites, equates to the total estimated 
current cost of $1.14 billion. There are no costs remaining to be recognized. Cost estimates are based on current data including contracts 
awarded by the City, contract bids, and engineering studies. These estimates are subject to adjustment for inflation and to account for 
any changes in landfill conditions, regulatory requirements, technologies, or cost estimates. For government-wide financial statements, 
the liability for closure and postclosure care is based on total estimated current cost. For fund financial statements, expenditures are 
recognized using the modified accrual basis of accounting when the related liability is incurred and the payment is due. 


Resource Conservation and Recovery Act Subtitle D Part 258, which became effective April, 1997, requires financial assurance 
regarding closure and postclosure care. This assurance was most recently provided, on March 15, 2023, by the City's Chief Financial 
Officer placing in the Fresh Kills landfill operating record representations in satisfaction of the Local Government Financial Test. 
As of June 30, 2023, the financial assurance cost estimate for the Fresh Kills Landfill is $845 million. 


The City has five inactive hazardous waste sites not covered by the EPA rule. The City has recorded the long-term liability for 
these postclosure care costs in the government-wide financial statements. 


During Fiscal Year 2023, expenditures for landfill and inactive hazardous waste site closure and postclosure care costs totaled 
$17.7 million. 
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The following represents the City's total landfill and hazardous waste sites liability which is recorded in the government-wide 


Statement of Net Position: 


2023 2022 
(in thousands) 
Landfills uen REED kota ened ret a gue oves ene ges $1,027,060 $1,011,361 
Hazardous waste sites .................................... 110,917 108,180 
Total landfill and hazardous waste sites liability.............. $1,137,977 $1,119,541 


Pollution Remediation Obligations 


The pollution remediation obligations (PROs) at June 30, 2023 and June 30, 2022, summarized by obligating event and pollution 
type, respectively, are as follows: 


Obligating Event Fiscal Year 2023 Fiscal Year 2022 
Amount Percentage Amount Percentage 
(in thousands) (in thousands) 
Imminent епдапрегшепї............................. $ 15 0.01% $ 15 0.01% 
Named by regulator as a potentially responsible party... ... 65,033 19.89 67,332 21.79 
Voluntary сошшепсетшепї............................ 261,761 80.10 241,559 78.20 
Totals кусын к 3e RE RS к ode ee eke: $326,809 100.00% $308,906 100.00% 
Pollution Type Amount Percentage Amount Percentage 
(in thousands) (in thousands) 
Asbéstos removal... verbere да da wes dacads $199,103 60.93% $183,557 59.43% 
Lead paint removal ......... 0... cee eee ee eee 17,059 5.22 17,106 5.54 
Soil remediation... 0.0.0.0... 0.000. ETE Ee e eese 21,648 6.62 27,255 8.82 
Water гетейайоп.................................. 50,796 15.54 50,796 16.44 
Ое Sh, gone EUIS ea oldie eat nee cee ieee 38,203 11.69 30,192 9.77 
Totals ses "PTUS $326,809) 100.00% $308,906 100.00% 


а) There are no expected recoveries to reduce the liability. 


The PRO liability is derived from registered multi-year contracts which offsets cumulative expenditures (liquidated/unliquidated) 
against original encumbered contractual amounts. The potential for changes to existing PRO estimates is recognized due to such 
factors as: additional remediation work arising during the remediation of an existing pollution project; remediation activities may 
find unanticipated site conditions resulting in necessary modifications to work plans; changes in methodology during the course 
of a project may cause cost estimates to change, e.g., the new ambient air quality standard for lead considered a drastic change 
will trigger the adoption of new/revised technologies for compliance purposes; and changes in the quantity which is paid based on 
actual field measured quantity for unit price items measured in cubic meters, linear meters, etc. Consequently, changes to original 
estimates are processed as change orders. Further, regarding pollution remediation liabilities that are not yet recognized because 
they are not reasonably estimable, the Law Department relates that the City has approximately 52 cases in total, 51 cases involving 
hazardous substances, including spills from above and underground storage tanks, and other contamination on, or caused by facilities 
on City-owned property; and there is one case involving Drinking Water. Due to the uncertainty of the legal proceedings, future 
liabilities cannot be estimated. 


The City, in compliance with the State Department of Environmental Conservation Permit Numbers 2-6302-00007/00019, 
2-6102-00010/00013, 2-6106-00002/00022, 2-6204-007/00013, and 2-6202-00005/00017 issued pursuant to 6 NYCRR Part 360, 
must provide financial assurance for the closure of the following Marine Transfer Stations: North Shore, Hamilton Avenue, Southwest 
Brooklyn, East 91st Street, and West 59th Street. Such surety instrument must conform to the requirements of 6 NYCRR Part 360.12. 
The liability for closure as of June 30, 2023, which equates to the total current closure cost, is $1.17 million for North Shore, 
$1.03 million for Hamilton Avenue, $970 thousand for Southwest Brooklyn, $1.12 million for East 91st Street, and $254 thousand 
for West 59th Street. The cost estimates are based on current data and are representative of the cost that would be incurred by an 
independent party. The estimates are subject to adjustment for inflation and to account for changes in regulatory requirements or 
cost estimates. For government-wide financial statements, the liability for closures is based on total estimated current costs. For fund 
financial statements, expenditures are recognized using the modified accrual basis of accounting when the closure costs are incurred, 
and the payment is due. The total liability equaling the total closure costs for the transfer stations of $4.54 million is included under 
the Pollution Type “Other” in the table above. 
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On Monday, October 29, 2012, Superstorm Sandy hit the Mid-Atlantic East Coast. The storm caused widespread damage to the coastal 
and other low-lying areas of the City and power failures in various parts of the City, including most of downtown Manhattan, the south 
shore of Staten Island, and the communities surrounding Jamaica Bay in Brooklyn and Queens. On January 29, 2013, President Obama 
signed legislation providing for approximately $50.5 billion in storm-related aid for the region affected by the storm. Although it is 
not possible for the City to quantify the full, long-term impact of the storm on the City and its economy, the current estimate of the 
direct costs to the City, NYCHH and NYCHA is approximately $10.7 billion (comprised of approximately $1.8 billion of expense 
costs and approximately $8.9 billion of capital project costs). Such direct costs represent funding for emergency response, debris 
removal, emergency protective measures, repair of damaged infrastructure and long-term hazard mitigation investments. In addition 
to such direct costs, the City is delivering Sandy-related disaster recovery assistance services, benefiting impacted communities, 
businesses, homeowners and renters (Community Costs). The City anticipates that funding for Community Costs will be primarily 
reimbursed with federal funds. However, the City is responsible for $134 million of such Community Costs, which are reflected in 
the Financial Plan. In addition, the City may be responsible for up to approximately $150 million of additional Community Costs, 
which are not reflected in the Financial Plan. 


The Financial Plan assumes that the direct costs described above will largely be paid from non-City sources, primarily the federal 
government, and that the Community Costs described above will be primarily reimbursed by federal funds. The City expects 
reimbursements to come from two separate federal sources of funding, FEMA and HUD. The City has secured approximately 
$10.7 billion in FEMA assistance and other federal emergency response grants (FEMA Funding). The maximum reimbursement 
rate from FEMA is 90 percent of total costs. Other federal emergency response grants may have larger local share percentages. The 
City expects to use $720 million of Community Development Block Grant Disaster Recovery funding allocated by HUD to meet 
the local share requirements of the FEMA funding, as well as recovery work not funded by FEMA or other federal sources. This 
allocation would be available to fill gaps in such FEMA funding. As of March 31, 2023, the City, NYCHH and NYCHA have received 
$5.1 billion in reimbursements from FEMA for the direct costs described above. In addition to the FEMA Funding described above, 
HUD has made available over $4.4 billion for Community Costs, of which approximately $3.8 billion has been received through 
March 31, 2023. No assurance can be given that the City will be reimbursed for all of its costs or that such reimbursements will be 
received within the time periods assumed in the Financial Plan. There is no assurance, if the City were to experience a similar storm 
in the future, that non-City sources, including the federal government, would pay the costs. 


On September 1, 2021, Hurricane Ida hit the Mid-Atlantic East Coast as a post-tropical cyclone (Ida), bringing significant rainfall 
and resulting in severe flooding in parts of the City, including primarily inland areas. Rainfall from Ida exceeded the previous record 
for the most single-hour rainfall in the City and for the first time the National Weather Service declared a flash flood emergency in 
the City. Ida resulted in the deaths of 13 people in the City, 11 of which occurred in basement housing units. On April 20, 2023, the 
City released PlaNYC: Getting Sustainability Done (PlaNYC 2023). Building on prior recommendations released closely after Ida 
hit the City, PlaNYC 2023 includes measures to address flooding caused by extreme rainfall. The total costs of implementing all of 
PlaNYC 2023's recommendations, including those relating to extreme rainfall, would be substantial and in some cases would require 
State and federal funding alongside additional City funding. The City continues to review the effects of climate change, including 
increased flooding and heavy rain events. 


Since 2007, the City has been engaged in strategic planning for climate change, recognizing the challenges it presents for City 
operations and infrastructure. Among other things, the City created the New York City Panel on Climate Change (the NPCC), a body 
of more than a dozen leading independent climate and social scientists. Since 2008, NPCC has analyzed climate trends, developed 
projections, explored key impacts, issued reports (the NPCC Reports) and advised on response strategies for the City. The NPCC 
has determined that the City is already experiencing the impacts of climate change and projects dramatic impacts on the City in 
the future. Climate change is causing more extreme heat, extreme rainfall, coastal storm surge, and chronic tidal flooding. NPCC 
projections form the basis for the City's climate resiliency planning, which involves coordination and cooperation among multiple 
public and private stakeholders, and expansion of ongoing maintenance and development of municipal infrastructure as well as 
specific initiatives such as those described below. 


Building on NPCC's recommendations and the City's strategic planning, the City has developed PlaNYC 2023 which addresses some 
of the risks identified in the NPCC Reports. Among other things, PlaNYC 2023 includes measures to address the biggest risks to the 
City associated with climate change, including extreme heat and flooding from extreme rainfall, coastal storms and tidal flooding 
due to sea level rise. PlaNYC 2023 also describes measures to reduce economy-wide greenhouse gas emissions and initiatives to 
transition away from polluting fossil fuels to clean energy. 


The City is in the process of implementing infrastructure projects to protect areas of the City from flooding associated with extreme 
rainfall, storm surge, and tidal flooding due to sea level rise. (See below for additional information on the impacts of flooding.) 
These projects and initiatives are in various stages of feasibility review, design, construction, and implementation. Funding for these 
projects is expected to come from City, State and federal sources. Some projects are expected to require additional funding to the 
extent that they are in the planning stages or current funding does not provide for the costs of construction. 
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Several major coastal resiliency projects are currently underway throughout the City, including the East Side Coastal Resiliency 
Project (ESCR). ESCR, which broke ground in 2021, is an integrated coastal flood protection system which will create resilient 
open spaces and improve waterfront access on Manhattan's east side, from East 25" Street at the north to Montgomery Street at the 
south. The City anticipates the entire flood protection system will be in place and operational by the end of 2026. The total expected 
cost of ESCR is $1.97 billion, with remaining costs fully funded through a combination of City, federal and other funding sources. 


Other projects in Lower Manhattan include constructing flood walls and deployable flip-up barriers to protect the Two Bridges 
neighborhood, which lies south of Montgomery Street at the north to the Brooklyn Bridge at the south, developing a plan that 
contemplates extending the Manhattan shoreline from the Brooklyn Bridge to the Battery into the East River to protect the Seaport 
and Financial District area, and constructing an elevated waterfront esplanade in the Battery and flood barriers in Battery Park City. 
Coastal resilience projects are also underway in the Tottenville and Red Hook neighborhoods, and an energy resilience project is 
underway in Hunts Point, with shoreline reinforcement projects also happening in other identified areas of the City. These projects 
are in various stages of feasibility review, design, construction, and implementation. Funding for these projects is coming from City 
and federal sources, and $672 million is included in the Ten-Year Capital Strategy. As the projects proceed, the City continues to 
monitor anticipated costs and reflects updates in the capital plan as needed. 


The U.S. Army Corps of Engineers (USACE) is pursuing the South Shore of Staten Island Coastal Storm Risk Management Project 
(the Staten Island Project) and the Rockaways Atlantic Shorefront and Bayside Projects (the Rockaways Projects). The Staten Island 
Project will create a 5.5-mile line of coastal protection on Staten Island between Fort Wadsworth and Oakwood Beach. USACE 
currently estimates that the project will cost $1.7 billion. The City is responsible for 10.5 percent of the project costs, and the remaining 
project costs are to be paid for with federal and State funds. Approximately half of the City's share of such project costs is currently 
reflected in the Ten Year Capital Strategy. The Rockaways Projects consist of coastal protection elements on the Atlantic shorefront 
and on the Jamaica Bay side of the Rockaways. Construction has begun on the Atlantic Shorefront Project, which is fully funded by 
the federal government, with an expected cost of approximately $590 million. Design has started on the Bayside Project, which is 
fully funded by the federal government, with a current expected cost of $253 million. 


In addition to site-specific resiliency projects, the City is taking steps to integrate climate resiliency into capital planning through 
the NYC Climate Resiliency Design Guidelines, which translate future-looking climate change projections into technical guidance 
to inform the design of roads, buildings, sewer systems, hospitals, public housing, and other pieces of critical public infrastructure. 
In 2021, the City began a five-year pilot program through which dozens of new projects will be designed and constructed using the 
standards in the NYC Climate Resiliency Design Guidelines. Starting in 2027, all City projects will be required to meet a stringent 
set of requirements that will certify their preparedness for extreme weather threats. 


Reducing risk from extreme rainfall requires a multi-layered strategy with investments in infrastructure adaptation, building level 
protection, data collection, and community engagement. In July 2022, the City released the Rainfall Ready NYC action plan, a plan 
to prepare the City for more extreme rainfall in the future. The City continues to install grey infrastructure, such as building out a 
comprehensive storm sewer system in Southeast Queens, and green infrastructure, such as rain gardens and bluebelt wetlands, to 
manage stormwater and protect water quality. This work is being carried out by DEP and funding is included in the City's capital 
budget. The City is also working to develop Cloudburst management projects that will use grey and green infrastructure to absorb, 
store and transfer rainwater during extreme storm events. 


In 2015, FEMA issued preliminary updated flood insurance rate maps, which would have expanded the 100-year floodplain beyond 
the areas designated in the flood maps issued in 2007. The City appealed the 2015 preliminary flood maps challenging the modeling 
FEMA used to develop them. The 2015 preliminary flood maps were adopted into the building code, but the prior 2007 flood maps 
remain in effect for flood insurance purposes. In 2016, FEMA agreed with the City's appeal, and the City is currently working with 
FEMA to update the maps. FEMA's new maps are expected to generally expand the 100-year floodplain from the 2007 flood maps 
and may cover different areas than the 2015 preliminary flood maps. Such expansion could negatively impact property values in 
those newly designated areas. In addition, an increase in areas of the City susceptible to flooding resulting from climate change could 
result in greater recovery costs to the City if flooding were to occur within such larger areas. 


The City is also committed to minimizing its own greenhouse gas emissions by reaching carbon neutrality by 2050. The City's efforts 
to reach such goal include promoting and investing in electrification, clean energy, energy efficiency, and sustainable transportation, 
and reducing energy use. Since 2014, the City has invested over $775 million in more than 12,500 energy conservation measures 
across almost 2,300 buildings, comprising more than 70 percent of City government's building square footage. The investments have 
decreased energy use and reduced emissions by nearly 325,000 metric tons. The Ten- Year Capital Strategy includes $4.3 billion to 
continue this work to reduce energy use and greenhouse gas emissions. 


Despite the efforts described above, the magnitude of the impact on the City's operations, economy, or financial condition from 
climate change is indeterminate and unpredictable. No assurance can be given that the City will not encounter more frequent and 
intense climate impacts such as hurricanes, tropical storms, cloudbursts, droughts, heatwaves or catastrophic sea level rise in the 
future, or that such risks will not have an adverse effect on the operations, economy or financial condition of the City. 
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On March 2, 2010, the United States Environmental Protection Agency (EPA) listed the Gowanus Canal (the Canal), a waterway 
located in Brooklyn, as a federal Superfund site under the Comprehensive Environmental Response, Compensation and Liability Act 
(CERCLA). EPA considers the City a potentially responsible party (PRP) under CERCLA, based on contaminants from currently 
and formerly City-owned and operated properties, as well as from the City's combined sewer overflows (CSOs). On September 30, 
2013, EPA issued the Record of Decision (ROD) for the Canal, setting forth requirements for dredging contaminated sediment 
in the Canal and covering it with a cap as well as source control requirements. Separate from the in-Canal remedy, the ROD also 
requires that two CSO retention tanks be constructed as part of the source control component of the remedy. The City anticipates 
that the actual cleanup costs — including both the in-Canal portion and the CSO portion — will substantially exceed EPA's original 
cost estimate for the ROD. 


On May 28, 2014, EPA issued a unilateral administrative order (2014 Unilateral Order) requiring the City to design the CSO retention 
tanks and other storm water control measures, and remediation of the First Street Basin (a currently filled-in portion of the Canal). 
On June 9, 2016, EPA and the City entered into an Administrative Settlement Agreement and Order (Administrative Order), under 
which the City agreed to milestones relating to the design of one of the CSO tanks. The City estimates that the tanks will actually 
cost approximately $1.4 billion, $1.2 billion of which is included in the City's capital plan. The City has notified EPA of potential 
delays due to the COVID-19 pandemic and is monitoring impacts on its ability to meet the requirements of the ROD. The New York 
City Department of Environmental Protection (DEP) is in discussions with EPA to resolve these issues and is subject to penalties 
under the Unilateral Order and CERCLA. 


On March 29, 2021, EPA issued a Unilateral Order to the City, requiring the City to complete design and construction of both CSO 
tanks by March 2029; to complete design and construction of a new bulkhead at the City-owned Salt Lot at 2" Avenue in Brooklyn by 
August 2023; and to implement additional stormwater controls in the Canal sewershed. The City has informed USEPA that it would 
complete the design and construction of the CSO tanks as required in the 2021 Unilateral Order, but that it would likely be unable 
to meet the deadlines imposed in the Order. Based on the concerns the City raised about the 2021 Unilateral Order, EPA delayed the 
effective date of the 2021 Unilateral Order and modified the 2021 Unilateral Order in certain respects, but declined to extend the 
design and construction schedules. The 2021 Unilateral Order took effect on June 30, 2021. The City is subject to penalties stemming 
from alleged violations of the 2014 Unilateral Order and the Administrative Order, and may also be subject to fines and/or penalties 
stemming from the 2021 Unilateral Order if it does not meet the design and/or construction deadlines set forth therein. 


On January 28, 2020, EPA issued a new Unilateral Order to the six largest PRPs, including the City and National Grid, requiring 
these parties to implement the in-Canal remedy (consisting of dredging and capping of sediments) in the upper reach of the Canal. 
In 2013 when it issued the ROD, EPA estimated that the cost of this work, the first of the three phases, would be $125 million. The 
City believes that these costs will be substantially higher. The City's liability for the in-Canal work is unknown at this time and may 
ultimately be determined through litigation. 


On September 27, 2010, EPA listed Newtown Creek, the waterway on the border between Brooklyn and Queens, New York, as a 
Superfund site. On April 6, 2010, EPA notified the City that EPA considers the City a PRP under CERCLA for hazardous substances 
in Newtown Creek. In its Newtown Creek PRP notice letter, EPA identified historical City activities that filled former wetlands and 
low-lying areas in and around Newtown Creek and releases from formerly City-owned and operated facilities, including municipal 
incinerators, as well as discharges from sewers and CSO outfalls, as potential sources of hazardous substances in Newtown Creek. 
In July 2011, the City entered into an Administrative Settlement Agreement and Order on Consent with EPA and five other PRPs to 
conduct an investigation of conditions in Newtown Creek and evaluate feasible remedies. The investigation and feasibility study for 
Newtown Creek is expected to proceed until 2027. The City's share will be determined in a future allocation proceeding. The 2011 
settlement does not cover any remedy that may ultimately be chosen by EPA to address the contamination identified as a result of 
the investigation and evaluation. In 2020, EPA issued a Record of Decision (ROD) setting forth the remedy for CSO discharges. The 
ROD requires no further action for CSO beyond the projects in the State-approved Newtown Creek CSO Long Term Control Plan. As 
part of its determination, EPA required monitoring of the City's four major CSOs to confirm the assumptions underlying the ROD. 
In September 2022, the City entered into an Administrative Settlement Agreement and Order on Consent with EPA concerning the 
performance of the required monitoring. 


On May 12, 2014, EPA listed the former Wolff-Alport Chemical Company site (Wolff-Alport Site) in Ridgewood, Queens, as a 
Superfund site. The designation is based on radioactive contamination resulting from the operations of the Wolff-Alport Chemical 
Company during the 1920s to 1950s, which, among other things, disposed of radioactive material on-site, on the adjacent right-of-way, 
and via the sewer system. In 2013, EPA, in cooperation with City and State agencies, completed a response action to implement 
certain interim remedial measures at the Wolff-Alport Site to address the site's short-term public health risks. In 2015 to 2017, EPA 
undertook a remedial investigation and feasibility study that assessed, among other things, impacts to the sewer system and City 
right-of-way from operations at the Wolff- Alport Site, and evaluated a range of remedial alternatives. In September 2017, EPA issued 
its ROD identifying its selected remedy. The ROD requires jet washing and replacement of sewers, and excavation of contaminated 
portions of the right-of-way. EPA estimated work for the entire Wolff-Alport Site to cost $40 million. The City anticipates that the 
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costs for work in the sewers and the right-of-way could significantly exceed that estimate. In December 2017, EPA notified the City 
of its status as a PRP for the work on City property and sought to have the City perform some of the work. In February 2018, the 
City notified EPA that, subject to certain conditions, it was willing to undertake such work and, on September 24, 2019, EPA issued 
a unilateral administrative order requiring the City to conduct additional pre-design investigatory work and develop a Remedial 
Design consistent with the ROD. 


The National Park Service (NPS) is undertaking a CERCLA removal action at Great Kills Park on Staten Island to address radioactive 
contamination that has been detected at the site. Great Kills Park was owned by the City until roughly 1972, when it was transferred 
to NPS for inclusion in the Gateway National Recreation Area. While owned by the City, the site was used as a sanitary landfill, and 
the park was also expanded using urban fill. NPS believes that the radioactive contamination is the result of City activities and that 
the City is therefore liable for the investigation and remediation under CERCLA. The City has negotiated a settlement with NPS to 
address a remedial investigation and feasibility study. No other PRPs have been identified at this time. 


Under CERCLA, a responsible party may be held liable for monies expended for response actions at a Superfund site, including 
investigative, planning, removal, remedial and EPA enforcement actions. A responsible party may also be ordered by EPA to take 
response actions itself. Responsible parties include, among others, past or current owners or operators of a facility from which there 
is a release of a hazardous substance that causes the incurrence of response costs. The nature, extent, and cost of response actions 
at either the Canal, Newtown Creek, the Wolff-Alport site or Great Kills Park, the contribution, if any, of discharges from the City's 
sewer system or other municipal operations, and the extent of the City's liability, if any, for monies expended for such response 
actions, will likely not be determined for several years and could be material. 


6. Interfund Receivables, Payables, and Transfers 
At June 30, 2023 and 2022, City and discretely presented component units receivable and payable balances and interfund transfers 
were as follows: 
Governmental activities: 


Due from/to other funds: 


Receivable Fund Payable Fund 2023 2022 
(in thousands) 
General Fund Capital Projects Fund ............... $4,783,227 — $3,868,836» 
TFA—Debt Service. ................ 362,153 116,446 
Capital Projects Fund HYIC—Capital Projects Fund ........ — 17 
Total due from/to other funds ...... 0.0... ccc ccc cece eee eter кулдар ар Ng i $5,145,380 $3,985,299 
Component units: 
Due from/to City and Component Units: 
Receivable Entity Payable Entity 2023 2022 
(in thousands) 
City—General Fund Component units—HDC............. $4,441,435 $4,139,436 
NYC Health + Hospitals — 327,450 
4,441,435 4,466,886 
City—Capital Projects Fund Component units—the System........ 542,710 523,152 
BDC occ dete tsa 143,039 165,808 
685,749 688,960 
Total due from Component Units ..........0 00. cette nen ES $5,127,184 $5,155,846 
Component Unit—the System City—General Fund ................ $ 74,755 $ 98,227 
Component Unit —BPL City—General Fund ................ 10,407 26,051 
Component Unit—QBPL City—General Fund ................ 5,668 3,700 
Component Unit—NYC Health & Hospitals City—General Fund ................ 100,002 — 
Total due to Component Units... 2.2.0.0... а жик е жшн жуын Кыр КК ЫККА КРЕ ЕР $ 190,832 $ 127,978 


а) Net of eliminations within the same fund type. 


Note: During Fiscal Years 2023 and 2022, the Capital Projects Fund reimbursed the General Fund for expenditures made on its behalf. 
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The outstanding balances between funds are the result of the time lag between the dates that the interfund goods and services 
are provided, the date the transactions are recorded in the accounting system and the date payments between funds are made. АП 
interfund balances are expected to be settled during the subsequent year. 


Governmental activities: 
Interfund transfers“ 


Fiscal Year 2023 
Nonmajor 
General Capital Projects Debt Service Governmental 
Fund Fund Fund Funds 
(in thousands) 
Transfer from (to): 
General Fund .............................. $ — $ — $3,536,128 $2,898,626 
General Debt Service Fund. ................... (3,536,128) — — — 
Capital Projects Еџпа ........................ — — — (3,940,386) 
Nonmajor Debt Service Funds................. (4,181,098) — — 444,030 
Nonmajor Capital Projects Funds............... — 3,940,386 — 9.956 
Nonmajor Special Revenue Funds .............. — — — (453,986) 
Total а аро кка E RESRG GA RR ЕН $7,717,226) $ 3,940,386 $3,536,128 $(1,041,760) 
Fiscal Year 2022 
Nonmajor 
General Capital Projects Debt Service Governmental 
Fund Fund Fund Funds 
(in thousands) 
Transfer from (to): 

General Fund .............................. $ — $ — $3,963,739 $ 2,567,815 
General Debt Service Fund.................... (3,963,739) — — — 
Capital Projects Fund ........................ — — — (4,185,605) 
Nonmajor Debt Service Funds................. (2,742,469) — — 39,821 
Nonmajor Capital Projects Funds............... — 4,185,605 — 1,789 
Nonmajor Special Revenue Funds.............. — — — (41,610) 
"Total. наада bep Ies $(6,706,208) $4,185,605 $3,963,739 $(1,617,790) 


(1) Transfers are used to: (i) move unrestricted General Fund revenues to finance various programs that the City must account for in other funds in accordance 
with budgetary authorizations, including amounts provided as aid or matching funds for grant programs, (ii) move restricted amounts borrowed by authorized 
fund or component unit to finance Capital Projects Fund expenditures, (iii) move unrestricted surplus revenue from the General Fund to finance Capital 
Projects Fund expenditures and prepay debt service coming due in the next fiscal year, and (iv) move revenue from the fund with collection authorization 
to the Debt Service Fund as debt service principal and interest payments become due. 


In the Fiscal Year ended 2023, the City made the following transfer: A transfer of unrestricted grants from the General Fund in the amount of $2.17 billion 
to TFA. The funds were used to fund debt service requirements for future tax secured debt during the Fiscal Year ending June 30, 2024. 


In the Fiscal Year ended 2022, the City made the following transfer: A transfer of unrestricted grants from the General Fund in the amount of $3.21 billion 
to TFA. The funds were used to fund debt service requirements for future tax secured debt during the Fiscal Year ending June 30, 2023. 
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Transfer from (to): 
General Fund 
General Debt Service Fund 
Capital Projects Fund .... 


Nonmajor Debt Service Funds................. 
Nonmajor Capital Projects Funds............... 
Nonmajor Special Revenue Funds.............. 


Transfer from (to): 
General Fund 
General Debt Service Fund 
Capital Projects Fund .... 


Nonmajor Debt Service Funds................. 
Nonmajor Capital Projects Funds............... 
Nonmajor Special Revenue Funds.............. 
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Fiscal Year 2023 
Adjustments/ 
Eliminations Total 


(in thousands) 


$ = 


$ 6,434,754 
(3,536,128) 
(3,940,386) 
(2,454,596) 

3,950,342 
(453,986) 


1,282,472 


$ 1,282,472 $ 


Fiscal Year 2022 
Adjustments/ 
Eliminations Total 


(in thousands) 


$ == 


$ 6,531,554 
(3,963,739) 
— (4,185,605) 
174,654 (2,527,994) 

— 4,187,394 
(41,610) 


$174,654 $ 
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7. Тах Abatements 


NYC Tax Abatement 
Disclosure as required by 
Statement No. 77 of the 
Governmental Accounting 


Standards Board Умова 


1) Purpose of program. J-51 encourages the rehabilitation of existing residential 


structures by providing tax exemptions and abatements. 


Programs Administered by NYC Housing Preservation & Development (HPD) 


Commercial Conversion Programs 421-a and 421-g 


421-a promotes construction of multi-family residential buildings 
with at least three dwelling units by providing a declining 
exemption on the new value created by the improvement. 421-g 
promotes the conversion of non-residential buildings in lower 
Manhattan to residential use. 


2) Tax being abated. Real Property Tax 


Real Property Tax 


3) Authority under which 
abatement agreements are 
entered into. 


NYS Real Property Tax Law, Section 489 
NYC Administrative Code, Section 11-243 


NYS Real Property Tax Law, Section 421-a and 421-g 
NYC Administrative Code, Sections 11-245, 11-245.1, 
11-245.1-a 


4) Criteria to be eligible to 
receive abatement. 


The projects may be government-assisted or privately financed 
for moderate and gut rehabilitation of multiple dwellings. 

The projects may also be for major capital improvements, 
conversions of lofts and non-residential buildings into multiple 
dwellings, and for certain cooperative/condominium and 
conversions to residential property projects. 


a) 421-a Program: The buildings must receive governmental 
assistance, contain 20% affordable units, or the owner must 
participate in an affordable housing production program. 

b) 421-g Program: The conversions must have an alteration 
Type 1 permit dated before June 30, 2006. АП of the programs 
have eligible abatement zones. 


5) How recipients’ taxes 
are reduced. 


Through both a reduction of the property's assessed value and 
as a credit to the amount of taxes owed. 


421-a: Through a reduction of the property's assessed value; 
421-g: Through both a reduction of the property's assessed 
value and as a credit to the amount of taxes owed. 


6) How amount of 
abatement is determined. 


The amount of the direct reduction to the remaining billable 
amount due is based on the calculated "Certified Reasonable 
Cost"; a percentage is applied to that figure to determine the 
Lifetime Abatement Amount or Abatement Pool. 


a) 421-a Program: The benefit is based on a reduction of 
assessment value of the new construction for a three year 
construction benefit period, up to 35 years following the 
construction period. 

b) 421-g Program: There is a construction period abatement 
from the increase in real estate taxes resulting from the work, 
and a 14 year abatement (ten years full and four year phase 
out) based on the existing real estate taxes in year one of the 
benefit term. 


7) Provisions for N/A N/A 
recapturing abated taxes. 
8) Types of commitments Commitments, other than reducing taxes, may only be N/A 


made by the City other 
than to reduce taxes. 


applicable with 34-year government-assisted construction 
projects. In these instances the City supports Participants in 
the associated construction costs. 


9) Gross dollar amount, 2023 2022 2023 2022 
on accrual basis, by which (in thousands) (in thousands) 

the City's tax revenues 

were reduced as a result of $266,300 $272,500 $1,811,500 $1,784,900 


abatement agreement. 
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Division of Alternative Management Programs 
(DAMP) 


private owners. 


DAMP returns City-owned buildings to responsible 


Programs Administered by NYC Housing Preservation & Development (HPD) 


Urban Development Action Area Programs 
(UDAAP) 


UDAAP encourages the construction of residential 
housing in designated areas. 


Low Income Housing Program 420-C 


420-C assists nonprofit organizations in providing 
affordable housing for low-income tenants. 


Real Property Tax 


Real Property Tax 


Real Property Tax 


NYS Private Housing Finance Law, Section 577 


NYS General Municipal Law, Section 696 


NYS Real Property Tax Law, Section 420-c 


The benefits are limited to residential properties 


of taxes. 


that were foreclosed on by the City for nonpayment 


The housing must be designated by the City 
Council as an area in need of urban renewal. 


The property must provide housing 
accommodations to persons and families of low 
income, participates or has participated in the 
Federal Low-Income Housing Tax Credit (LIHTC) 
program, and is subject to a regulatory agreement 
with HPD. 


Through a reduction of the property's assessed 
value. 


Through a reduction of the property's assessed 
value. 


Through a reduction of the property's assessed 
value. 


The benefit is equal to the assessed value times an 
eligible percentage less the DAMP ceiling, which 
sets a limit on the maximum taxable assessment 
that can be placed on a property. 


The UDAAP benefit is equal to the delta between 
the building Assessed Value (AV) in the base year 
and the building AV in the benefit year, up to 20 
years. 


The benefit provides a 100% reduction from 
real estate taxes for the term of the regulatory 
agreement. 


N/A N/A N/A 
N/A N/A N/A 
2023 2022 2023 2022 2023 2022 
(in thousands) (in thousands) (in thousands) 
$50,600 $48,000 $15,300 $16,200 $395,100 $365,900 
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NYC Tax Abatement Disclosure 
as required by Statement No. 77 
of the Governmental Accounting 


Programs Administered by NYC Department of Finance (DOF) 


The Commercial Revitalization (CRP) and Commercial 


Industrial and Commercial Incentive Program (ICIP) 


Standards Board ; and Industrial and Commercial Abatement Program 
Expansion (CEP) Programs 
(ICAP) 

1) Purpose of program. CRP encourages more productive use of older ICAP replaced ICIP in 2008. Both programs encourage 
non-residential and mixed-use buildings in Lower economic development for construction and rehabilitation 
Manhattan. CEP encourages businesses to locate in of commercial, industrial or mixed-use structures. 
Manhattan north of 96th Street, the midtown Special 
Garment Center District, or the other four boroughs 
of New York City. 

2) Tax being abated. Real Property Tax Real Property Tax 


3) Authority under which 
abatement agreements are 
entered into. 


NYS Real Property Tax Law, Sections 499a — 499h, 
and 421-g (CRP); NYS Real Property Tax Law, 
Sections 499aa — 499hh (CEP) 


NYS Real Property Tax Law, Sections 489-aaaa — 489-1111; 
489-aaaaaa — 489-kkkkkk 

NYC Administrative Code, Sections 11-256 through 
11-267; 11-268 through 11-278 


4) Criteria to be eligible to 
receive abatement. 


5) How recipients' taxes are 
reduced. 


6) How amount of abatement is 
determined. 


7) Provisions for recapturing 
abated taxes. 


8) Types of commitments made 
by the City other than to reduce 
taxes. 


9) Gross dollar amount, on 
accrual basis, by which the 
City's tax revenues were 
reduced as a result of abatement 
agreement. 


Both programs require commercial tenant occupancy in 
commercial offices and that the space leased out be located 
in a non-residential or mixed-use building. Both programs 
also have minimum requirements regarding expenditures 
for tenant improvement per square foot. In addition, the 
CEP requires a minimum aggregate floor area of 25,000 
square feet. 


Through a reduction of the property's assessed value. 


The granted abatement is realized from a calculation 
formula base abatement (the lower of the tax liability/ 
building sq. ft. or $2.50 per sq. ft.) multiplied by square 
footage multiplied by abatement percentage. 


N/A 


N/A 


2023 2022 


(in thousands) 


The programs require industrial construction work where, after 
completion, at least 7596 of the total net square footage is used 
or available for manufacturing activities. The buildings must 
also be located in an allowable zone within the City, which 
varies depending on whether the project is for a commercial 
new construction, a commercial renovation construction, or an 
industrial construction. Depending on the property's taxable 
assessed value, applicants must meet a minimum required 
expenditure amount in order to be eligible in the tax year, with 
a taxable status date immediately preceding the issuance of 
the first building permit or, if no permit is required, the start of 
construction. 


As a credit to the amount of taxes owed. 


The base abatement amount year is the amount that the 
post-completion tax liability exceeds 115% of the initial 
tax liability for each type of abatement, except for the 
additional industrial abatement. The calculated base 
abatement is then subjected to a corresponding timetable. 


N/A 


N/A 


2023 2022 


(in thousands) 


$14,400 $14,000 
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Relocation and Assistance Programs—(REAP) 


REAP promotes business development in Manhattan north of 
96th Street, in Lower Manhattan, and in the other boroughs of 
New York City. 


Programs Administered by NYC Department of Finance (DOF) 


Sports Arena Used by the 
NHL and NBA 


The arena ensures the 
viability of a major league 
sports facility in the City. 


Major Capital Improvement (MCI) Program 


MCI helps compensate landlords of rent-regulated buildings 
for economic losses resulting from the lengthening of the 
period for amortizing major capital improvement costs. 


tax, banking corporation tax, unincorporated business tax, and/ 
or utility tax. 


The credits may be taken against the City's general corporation 


Real Property Tax 


Real Property Tax 


NYC Administrative Code, Sections 11-503(i), 11-503(1), 
11-604.17, 11-604.19, 11-643.7, 11-643.9, 11-654.17, 
11-654.19, 11-1105.2, 11-1105.3, and Chapters 6-b and 6-c of 
Title 22 


NYS Real Property Tax 
Law, Section 429 


NYS Laws of 2015, Chapter 20, Part A, 8 65 


A credit is available for certain taxpayers that relocate all or 
part of their business operations to eligible premises in Upper 
Manhattan (the area above 96th Street), Lower Manhattan 
(approximately the area below Houston Street), or the other 
boroughs. 


The exemption is contingent 
upon the continued use of 
Madison Square Garden by 
professional major league 
hockey and basketball teams 
for their home games. 


In connection with various amendments in 2015 to the City's 
rent control and rent stabilization laws, the period during which 
a landlord can amortize or recoup the cost of building-wide 
major capital improvements (MCIs) through increased 
apartment rents has been increased from seven years to eight 
years in the case of a building with no more than 35 units or 
nine years in the case of a building with more than 35 units. 
Landlords affected by this change are eligible to receive a Real 
Property Tax abatement equal to 50 percent of the economic 
loss attributable to the extended amortization period. 


As a credit to the amount of taxes owed. 


Under legislation enacted in 2000, firms that relocate to 
"revitalization areas" in Upper Manhattan or the other 
boroughs may qualify for a credit of $3,000 per eligible 
employment share; starting in 2004, a $3,000 credit is also 
available to eligible firms that relocate to Lower Manhattan. 


Through a reduction of the 
property's assessed value. 


100% reduction of the 
property tax. 


As a credit to the amount of taxes owed. 


The abatement equals 5096 of the economic loss attributable 
to the extended amortization period. The economic loss is 
determined by multiplying the approved cost of the MCI by a 
fraction. The numerator is the increase in months in the new 
amortization period; the denominator is the total number of 
months in the new amortization period. 


N/A N/A N/A 
N/A N/A N/A 
2023 2022 2023 2022 2023 2022 
(in thousands) (in thousands) (in thousands) 
$30,000 $27,000 $42,400 $43,200 $18,400 $21,400 
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NYC Tax Abatement 
Disclosure as required 
by Statement No. 77 
of the Governmental 
Accounting Standards 


Program Administered by NYC 
Department of Buildings (DOB) 


Solar Electric Generating System (SEGS) 


Programs Administered by NYC 
Industrial Development Agency 
(IDA) 


Commercial Growth and Industrial Incentive 


Program Administered 
by Build NYC Resource 
Corporation 


Build NYC Tax Abatement 


Board Abatement Program Programs Program 
1) Purpose of program. SEGS helps reduce greenhouse emissions and IDA's programs are designed to encourage economic As a conduit bond issuer, the 
provides cleaner energy and more efficient energy development in the City. IDA tax incentive? programs | primary goal is to facilitate access 
Systems. retain, expand, and attract commercial and industrial to private activity tax-exempt bond 
businesses, and the related economic benefits and job | financing for qualified projects. 
creation and retention associated with them. 
2) Tax being abated. Real Property Tax а) Real Property Tax (via a PILOT); Mortgage Recording Tax (MRT) 


b) State and Local Sales Tax (ST); and 
c) Mortgage Recording Tax (MRT). 


3) Authority under which 
abatement agreements are 
entered into. 


NYS Real Property Tax Law, Sections 499-aaaa 
through 499-gggg 


Industrial Development Act of 1969 as governed 
by Title 1 of Article 18-A of the General Municipal 
Law". 


New York Not-for-profit Law, 
Section 411 


4) Criteria to be eligible to 
receive abatement. 


5) How recipients’ taxes 
are reduced 


6) How amount of 
abatement is determined. 


7) Provisions for 
recapturing abated taxes. 


8) Types of commitments 
made by the City other 
than to reduce taxes. 


9) Gross dollar amount, 
on accrual basis, by which 
the City’s tax revenues 
were reduced as a result 
of abatement agreement. 


The abatement is applied to the property for a 
four-year period starting on July 1, following DOB 
approval. Class 1, 2, and 4 properties are eligible; 
however, if you receive ICAP, 421-a, 421-b, 421-g, 
or pay payments in-lieu-of-tax (PILOTs), your 
property is NOT eligible for the Solar Electric 
Generating System Tax Abatement. 


Through both a reduction of the property’s 
assessed value and as a credit to the amount of 
taxes owed. 


Depending on the date the system was placed in 
service, the benefit is the lesser of 2.5%-8.75% of 
the installation costs limited to the property tax for 
the year, or $62,500. 


N/A 


(in thousands) 


$30,500 $25,800 


All applicants must satisfy eligibility requirements 
and must demonstrate a need for assistance. 
Applicants are selected based on an analysis of 

the economic benefit of the proposed project in 
compliance with the uniform Tax Exemption Policy 
of IDA. Stores that benefit from the Fresh Project 
Program must be located in an eligible area. 


The projects are tax exempt but businesses receiving 
such benefits typically make PILOTs. PILOT 
payments are a stepped-down percentage of full real 
estate tax rates. 


a) PILOT tax abatements are typically granted for a 

21 year period followed by a 4 year “phase іп” period 
during which the tax rates paid by the PILOT recipient 
are increased each year by 20% of the abated amount 
until the full rate is reached at the end of year 25. 

b) The MRT abatement is a singular benefit received at 
closing only for projects that recorded a mortgage, and 
c) The ST abatements apply for eligible purchases to be 
used at project facilities. The Yankee and Mets stadium 
projects coincide with the underlying debt service related 
to the construction of the stadiums and the length of the 
abatements cover a 36-40 year period. 


Program participants are required to adhere to various 
lease provisions as a prerequisite to receive abatement 
benefits. The lease provisions authorize benefit 
recapture in the case of non-compliance. 


N/A 


2022 
(in thousands) 
Commercial Growth Program: ? 


a) PILOT $191,353 
b) ST $4,218 


$174,980 
$5,865 


c) MRT $- $- 
Industrial Incentive Program: 


a) PILOT 
b)ST 
c) MRT 


$42,594 
$951 
$284 


$38,496 
$188 
$141 
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The projects must have been 
undertaken by Build NYC, as 
mortgagee, who records a mortgage, 
for the furtherance of its mission. 
Build NYC assists qualified projects 
in obtaining tax-exempt bond 
financing as a conduit bond issuer. 


Build NYC has authorization to 
exempt MRT due upon the recording 
of a mortgage associated with Build 
NYC issued bond transactions. 


10096 reduction of the MRT. 


A change in the utilization of 

the facility that compromises 

the tax exempt status of the 
underlying tax exempt debt, the 
sale of the property, absent specific 
preauthorization, that includes the 
maintenance of the original tax 
exempt utilization of the property 
and/or the bankruptcy or cessation 
of operations of the facility/entity. 
Projects are subject to a benefit 
recapture period of ten years. 


N/A 


2023 


(in thousands) 


NOTES TO FINANCIAL STATEMENTS, Continued 


NYC Tax Abatement 
Disclosure as required 
by Statement No. 77 
of the Governmental 
Accounting Standards 


Programs Administered by the State of New York 


Battery Park City Authority (The Authority) 


Urban Development Corporation (currently known as 
Empire State Development Corporation [ESDC]) 


which abatement 


NYS Real Property Tax Law, Section 412 


Board 
1) Purpose of The Authority manages the development of a mixed commercial/ | The Urban Development Corporation (UDC) is a New York 
program. residential community whose amenities serve the larger State agency that finances, constructs and operates residential, 
New York community. commercial, industrial, and civic facilities. An important 

tool in the State's economic development program, the UDC 
provides financing and technical assistance to businesses and 
local governments. Examples of UDC-assisted projects include 
the Columbia University Telecommunications Center, the 
Jacob K. Javits Convention Center, and the Roosevelt Island 
housing development. 

2) Tax being abated. Real Property Tax Real Property Tax 

3) Authority under NYS Public Authorities Law, Section 1981 NYS Unconsolidated Laws, Title 16, Chapter 24 


NYS Real Property Tax Law, Section 412 


agreements are 
entered into. 


4) Gross dollar 
amount, on accrual 
basis, by which the 
City's tax revenues 
were reduced as a 
result of abatement 
agreement. 


(in thousands) (in thousands) 


$155,500 $161,200 $413,300 $400,200 


(^ New York City Administrative Code 822-823 requires NYCEDC, NYCIDA and Build NYC to report on projects undertaken for the purposes of the creation 
or retention of jobs if, in connection with such projects, financial assistance was provided in the form of loans, grants or tax benefits. In compliance with 
this requirement, a detailed report is prepared annually and posted on the NYCEDC web site that lists both summary and transaction level detail for all active 
projects. This report can be accessed at https://edc.nyc/about-nycedc/financial-public-documents. 


©) Stadia transactions are a unique subset within the Commercial Program portfolio. There are only two such transactions and they relate to the construction of 
the Yankee and Mets baseball stadiums in the Bronx and Queens, respectively. These transactions are unique in that the related PILOT payments coincide with 
the underlying debt service related to the construction of the stadiums. As such, the length of these abatements related to the Yankee and Mets stadiums cover a 
36- and 40-year period, respectively. 

O These businesses include Warehousing, Distribution Centers and Logistics. The FRESH projects, a subset of the Industrial Program projects, are supermarkets 
in underserved communities to offer access to healthy and affordable food options. 


Note: There were no amounts received or receivable from other governments; there were no government made commitments other than to reduce taxes; there 


were no abatements disclosed separately, and no information was omitted if required by GASB Statement No. 77. 
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8. COVID-19 
Government Assistance 


The City has been severely affected by the coronavirus disease, referred to herein as “COVID-19.” A state of emergency declared 
by the Mayor related to the COVID-19 pandemic expired on August 18, 2023. It has been extended approximately monthly during 
the pandemic and may be extended beyond the current expiration date. The reduction in business activity, travel and tourism 
resulting from the pandemic had a severe impact on the City's retail, cultural, hospitality and entertainment sectors. Hotel occupancy 
declined drastically, as did arrivals to City airports. As a result of the COVID-19 pandemic, unemployment rates throughout the City 
increased substantially and currently remain above pre-pandemic levels. To date, the City has recovered approximately 97% of jobs 
lost during the pandemic. Certain real estate sectors have sustained losses as a result of the business distress caused by COVID-19. 
Higher unemployment as well as increased numbers of employees working from home have stressed the City's office market. The 
pandemic has also reduced income for retail stores and hotels. Property tax revenues declined in fiscal year 2022 from the pandemic 
impact but rebounded in fiscal year 2023. Growth is projected to average 1.3 percent from fiscal years 2024 through 2027. The 
pandemic has also resulted in a decline in the City's estimated population. The future course of the pandemic is uncertain. There can 
be no assurance that the City will not experience future surges or that rates of cases, hospitalizations and deaths will not increase 
significantly in the future. There can be no assurances as to what further impacts the pandemic may have on the City's population 
and economy or that new pandemic-related restrictions will not be imposed in the future. An outbreak of disease or public health 
emergency, including a resurgence of COVID-19, could have an adverse impact on the City's population and economy and may 
result in revenues to the City that are lower than projected. 


To help respond to the pandemic and the resulting economic disruption, The City has been awarded various federal funds. From 
inception to date, the City has received a total of approximately $9.06 billion in reimbursed funds. 


E. OTHER INFORMATION 
1. Audit Responsibility 


In Fiscal Years 2023 and 2022, respectively, the separately administered organizations included in the financial statements of the 
City audited by auditors other than Grant Thornton LLP for both Fiscal Years are Hudson Yards Development Corporation, Hudson 
Yards Infrastructure Corporation, New York City Educational Construction Fund, New York City School Bus Umbrella Services, 
Inc., New York City School Construction Authority, New York City School Support Services, Inc., New York City Transitional 
Finance Authority, TSASC, Inc., Brooklyn Bridge Park Corporation, The Trust for Governors Island, New York City Tax Lien Trusts, 
WTC Captive Insurance Company, Inc., New York City Economic Development Corporation, New York City Housing Authority, 
New York City Housing Development Corporation, Brooklyn Navy Yard Development Corporation, the Brooklyn Public Library, 
Build NYC Resource Corporation, New York City Business Assistance Corporation, New York City Industrial Development Agency, 
New York City Land Development Corporation, New York City Neighborhood Capital Corporation, Public Realm Improvement 
Fund Governing Group, Inc., The Mayor's Fund to Advance New York City, the Queens Borough Public Library and Affiliate, and 
The City of New York Deferred Compensation Plan. 
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Government-wide Fund-based 
Nonmajor 
Governmental Business-Type Component Governmental 
Activities Activities Units Funds Fiduciary Funds 
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 
Total АѕЅеіѕ ................... 5% 5% 100% 100% 45% 47% 100% 100% 8% 9% 
Revenues, other financing sources 
and net position held in trust... . 696 5% 100% 100% 27% 27% 100% 100% 8% 10% 


2. Subsequent Events 
Subsequent to June 30, 2023, TFA, the City, and the Water Authority completed the following long-term financings: 


TFA Debt On July 27, 2023, the New York City Transitional Finance Authority issued $1,080,000,000 of Fiscal 2024 
Series A Future Tax Secured Subordinate Bonds for capital purposes. 


On August 31, 2023, the New York City Transitional Finance Authority issued $1,000,000,000 of Fiscal 2024 
Series B Future Tax Secured Subordinate Bonds for capital purposes. 


On October 26, 2023, the New York City Transitional Finance Authority issued $1,000,000,000 of Fiscal 2024 
Series C Future Tax Secured Subordinate Bonds for capital purposes. 


City Debt On August 17, 2023, The City of New York issued $950,000,000 of Fiscal 2024 Series A General Obligation 
Bonds for capital purposes and reoffered $66,685,000 of Fiscal 2012 Series G, Subseries G-5 General Obligation 
Bonds to convert a portion of its outstanding variable rate bonds to fixed rate. 


On October 12, 2023, The City of New York issued $965,000,000 of Fiscal 2024 Series B General Obligation 
Bonds for capital purposes. 


Water Authority On October 5, 2023, the New York City Municipal Water Finance Authority issued $692,725,000 of Fiscal 2024 
Series AA Second General Resolution Revenue Bonds for capital purposes, to refund a portion of its outstanding 
bonds at lower interest rates, and to convert a portion of its outstanding variable rate bonds to fixed rate. 


3. Other Employee Benefit Trust Funds 


Deferred Compensation Plans For Employees of The City of New York and Related Agencies and Instrumentalities (DCP) 
and the New York City Employee Individual Retirement Account (NYCE IRA) 


DCP offers employees of The City and Related Agencies and Instrumentalities two defined contribution plans in accordance with Internal 
Revenue Code Sections 457 and 401(k). DCP permits employees to defer a portion of their salary on either a pre-tax (traditional) or 
after-tax (Roth) basis until future years. Funds may not be withdrawn until termination, retirement, death, Board- approved unforeseen 
emergency or hardship (as defined by the Internal Revenue Code) or, if still working for the City, upon attainment of age 707 in the 
457 Plan or upon age 597 for the 401(k). A 401(a) defined contribution plan is available to certain employees of the Lieutenant's 
Benevolent Association and the Captains Endowment Association of The City of New York Police Department. 


The NYCE IRA is a deemed Individual Retirement Account (IRA) in accordance with Internal Revenue Code Section 408(q) and is available 
as both a traditional and Roth IRA to those employees eligible to participate in the 457 Plan and 401(k) Plan and their spouses along with 
former employees and their spouses. Funds may be withdrawn from the NYCE IRA at any time, subject to an early withdrawal penalty. 


Amounts maintained under a deferred compensation plan and an IRA by a state or local government are held in trusts (or in a 
custodial accounts) for the exclusive benefit of participants and their beneficiaries. The DCP plans and IRA are presented together 
as an Other Employee Benefit Trust Fund in the City's financial statements. 


Participants in DCP or NYCE IRA can choose among seven investment options, or one of twelve pre-arranged portfolios consisting of 
varying percentages of those investment options. Participants can also invest a portion of their assets in a self-directed brokerage option. 
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4. Other Postemployment Benefits 
The New York City Other Postemployment Benefits Plan (OPEB Plan) 


The OPEB Plan is a fiduciary component unit of the City and is composed of: (1) the New York City Retiree Health Benefits Trust 
(RHBT) which is used to receive, hold, and disburse assets accumulated to pay for some of the OPEB provided by the City to its 
retired employees, and (2) OPEB paid for directly by the City out of its general resources rather than through RHBT. RHBT was 
established for the exclusive benefit of the City's retired employees and their eligible spouses and dependents, to fund some of the 
OPEB provided in accordance with the City's various collective bargaining agreements and the City's Administrative Code. Amounts 
contributed to RHBT by the City are held in an irrevocable trust and may not be used for any other purpose than to fund the costs 
of health and welfare benefits of its eligible participants. Consequently, the OPEB Plan is presented as an Other Employee Benefit 
Trust Fund in the City's financial statements. The separate annual financial statements of the OPEB Plan are available at: Office of the 
Comptroller, Bureau of Accountancy-Room 200 South, 1 Centre Street, New York, New York 10007, or at www.comptroller.nyc.gov. 


Summary of Significant Accounting Policies: 


Basis of Accounting. The measurement focus of the OPEB Plan is on the flow of economic resources. This focus emphasizes the 
determination of changes in the OPEB Plan's net position. With this measurement focus, all assets and liabilities associated with 
the operation of this fiduciary fund are included on the Statement of Fiduciary Net Position. This fund uses the accrual basis of 
accounting whereby contributions from the employer are recognized when due. Benefits and refunds are recognized when due and 
payable in accordance with the terms of the plans. 


Method Used to Value Investments. Investments are reported on the Statement of Fiduciary Net Position at fair value based on 
quoted market prices. 


Program Description. Postemployment benefits other than pensions (OPEB) provided to eligible retirees of the City and their eligible 
beneficiaries and dependents (hereafter referred to collectively as “Retiree Participants") include: health insurance, Medicare Part 
B Premium reimbursements and welfare fund contributions. OPEB are funded by the OPEB Plan, a single employer plan. 


Funding Policy. The Administrative Code of The City of New York (ACNY) defines OPEB stemming from the City's various 
collective bargaining agreements. The City is not required by law or contractual agreement to provide funding for the OPEB other 
than the pay-as-you-go (PAYGO) amounts necessary to provide current benefits to Retiree Participants. For the fiscal year ended 
June 30, 2023, the City paid $3.3 billion on behalf of the Program. Based on current practice (the Substantive Plan which is derived 
from ACNY), the City pays the full cost of basic coverage for non-Medicare-eligible and Medicare-eligible Retiree Participants. 
The costs of these benchmark plans are reflected in the actuarial valuations by using age and gender adjusted premium amounts. 
Retiree Participants who opt for other basic or enhanced coverage must contribute 100% of the incremental costs above the 
premiums for the benchmark plans. The City also reimburses covered retirees and eligible spouses 100% of the Medicare Part B 
Premium rate applicable to a given year and there is no Retiree Participant contribution to the Welfare Funds. The City pays per 
capita contributions to the Welfare Funds, the amounts of which are based on negotiated contract provisions. 


Number of Participants 


FY 2023 FY 2022 
(at 6/30/22) (at 6/30/21) 


Active plan members 289,660 296,690 


Inactive plan members 
entitled to but not yet 
receiving benefits 24,733 22,462 


Inactive plan members 
or beneficiaries currently 
receiving benefits 252,635 246,832 


Total 567,028 565,984 


Net OPEB Liability. The Entry Age Normal cost method used in the current OPEB actuarial valuation is unchanged from the prior 
OPEB actuarial valuation. 
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Under this method, as used in the Fiscal Year 2023 OPEB valuation, the Actuarial Present Value (APV) of Benefits (APVB) of each 
individual included in the valuation is allocated on a level basis over the earnings of the individual between entry age and assumed 
exit age(s). The employer portion of this APVB allocated to a valuation year is the Employer Normal Cost. The portion of this 
APVB not provided for at a valuation date by the APV of Future Employer Normal Costs is the Total OPEB Liability. 


The excess, if any, of the Total OPEB Liability over the Plan Fiduciary Net Position is the Net OPEB Liability. Under this method, 
experience gains (losses), as they occur, reduce (increase) the Net OPEB Liability and are explicitly identified and amortized in 
the annual expense. 


Increases (decreases) in liabilities due to benefit changes, actuarial assumption changes, and actuarial method changes are also 
explicitly identified and amortized in the annual expense. 


The City was expected to implement a new Medicare Advantage plan in FY 2024. However, as of August 11, 2023, 
the implementation has been ruled illegal by a Judge, prohibiting the city from administering the program. The City has since 
appealed this ruling. The FY 2023 results do not reflect the anticipated change given continued uncertainty. Had the new Medicare 
Advantage plan began as scheduled the June 30, 2023 Net OPEB liability would decrease by approximately $18 billion. 


Changes in Net OPEB Liability. Changes in the City's net OPEB liability for the Fiscal Years ended June 30, 2023 and June 
30, 2022 are as follows: 


Total OPEB Plan Fiduciary Net OPEB 
Liability Net Position Liability 
(a) (b) (a) - (b) 
1. Balances at June 30, 2021 $122,199,740,871 $ 4,220,507,470 $117,979,233,401 
2. Changes for the Year: 
a. Service Cost 6,252,924,365 — 6,252,924,365 
b. Interest 2,775,746,623 — 2,775,746,623 
c. Differences b/t Expected and Actual Experience (1,809,027,928) — (1,809,027,928) 
d. Changes in Assumptions (31,086,237,440) — (31,086,237,440) 
e. Contributions-Employer — 4,583,897,302 (4,583,897,302) 
f. Contributions-Employee — — — 
g. Net Investment Income — 3,112,581 (3,112,581) 
h. Actual Benefit Payments (3,430,789,509) (3,430,789,509) — 
i. Administrative Expenses — (54,000) 54,000 
j- Other Changes — (175,000) 175,000 
k. Net Changes $ (27,297,383,889) $ 1,155,991,374 $ (28,453,375,263) 
Total OPEB Plan Fiduciary Net OPEB 
Liability Net Position Liability 
(a) (b) (a) - (b) 
3. Balances at June 30, 2022 $ 94,902,356,982 $ 5,376,498,844 $ 89,525,858,138 
4. Changes for the Year: 
a. Service Cost 3,726,363,061 — 3,726,363,061 
b. Interest 3,963,214,876 — 3,963,214,876 
c. Differences b/t Expected and Actual Experience (1,396,055,419) — (1,396,055,419) 
d. Changes in Assumptions 2,633,653,342 — 2,633,653,342 
e. Contributions-Employer — 3,282,286,594 (3,282,286,594) 
f. Contributions-Employee — — — 
g. Net Investment Income — 152,050,807 (152,050,807) 
h. Actual Benefit Payments (3,492,197,300) (3,492,197,300) — 
i. Administrative Expenses — (54,000) 54,000 
j Other Changes — (175,000) 175,000 
k. Net Changes $ 5,434,978,560 $ (58,088,899) $ 5,493,067,459 
5. Balances at June 30, 2023 $100,337,335,542 $ 5,318,409,945 $ 95,018,925,597 
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6. Sensitivity of the Net OPEB Liability to Changes in the Discount Rate 


Fiscal Year 2023 Fiscal Year 2022 
Current Discount Current Discount 
1% Decrease Rate 1% Increase 1% Decrease Rate 1% Increase 
$109,506,454,591 $95,018,925,597 $83,202,563,168 $103,508,060,972 $89,525,858,138 — $78,151,289,460 
Discount Rate Discount Rate 
Сабу ims 3.13% 4.13% 5.13% 3.09% 4.09% 5.09% 
Component 
Units ......... 3.13% 4.13% 5.13% 3.09% 4.09% 5.09% 
7. Sensitivity of the Net OPEB Liability to Changes in the Healthcare Cost Trend Rate 
Fiscal Year 2023 Fiscal Year 2022 
Current Trend Current Trend 
1% Decrease Rate 1% Increase 1% Decrease Rate 1% Increase 
$80,446,028,128 $95,018,925,597  $113,597,620,927 $75,464,853,742 $89,525,858,138 $107,532,414,273 
Pre-Medicare Trend Rate Pre-Medicare Trend Rate 
Initial......... 6.00% 7.00% 8.00% 5.50% 6.50% 7.50% 
Ultimate....... 3.50% 4.50% 5.50% 3.50% 4.50% 5.50% 
Medicare Trend Rate Medicare Trend Rate 
Initial......... 3.8096 4.8096 5.80% 3.90% 4.90% 5.90% 
Ultimate....... 3.50% 4.50% 5.50% 3.50% 4.50% 5.50% 


OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources. OPEB expense recognized by the City for 
the Fiscal Years ended June 30, 2023 and June 30, 2022 are $2.9 and $3.8 billion, respectively. 


Deferred outflows of resources and deferred inflows of resources by source reported by the City at June 30, 2023 and June 30, 
2022 are as follows: 


Fiscal Year 2023 
Deferred Outflows of Resources Deferred Inflows of Resources 
Differences between Expected and Actual Experience $ 3,174,960,418 $ 5,050,323,424 
Changes of Assumptions 5,506,701,140 23,887,890,580 
Net Difference between Projected and Actual Earnings 
on OPEB Plan Investments 241,213,233 — 
Total $8,922,874,791 $28,938,214,004 
Fiscal Year 2022 
Deferred Outflows of Resources Deferred Inflows of Resources 
Differences between Expected and Actual Experience $ 4,923,805,852 $ 4,927,371,367 
Changes of Assumptions 4,416,737,031 30,604, 137,144 
Net Difference between Projected and Actual Earnings 
on OPEB Plan Investments 298,801,132 — 
Total $ 9,639,344,015 $35,531,508,511 


Amounts reported as Deferred Outflows of Resources and Deferred Inflows of Resources related to OPEB will be recognized in 
OPEB Expense as follows: 


Fiscal Year Ended June 30 Amount 
Р os S ee ae ES $(3,452,038,576) 
ОРО РООНУ РНЕ (4,073,095,305) 
20963: оноон (4,500,307,509) 
ЛОР ТЕКТИ ЛОТО (4,188,621,928) 
2028.2 c pde Lies (3,991,231,932) 
2020 E 174,245,429 
2030, Led Re ERU 15,710,608 
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Funded Status and Funding Progress. As of June 30, 2023, the most recent actuarial measurement date, the funded status was 5.396. 
The total OPEB liability for benefits was $100.3 billion, and the plan fiduciary net position was $5.3 billion, resulting in a net OPEB 
liability of $95.0 billion. The covered employee payroll (annual payroll of active employees covered) was $31.1 billion, and the ratio 
of the net OPEB liability to the covered employee payroll was 305.196. Actuarial valuations of an ongoing plan involve estimates 
of the value of reported and future amounts based on assumptions about the probability of the severity and occurrence of events far 
into the future. The determined actuarial valuations of OPEB incorporated the use of demographic and economic assumptions among 
others as reflected below. Amounts determined regarding the funded status and the annual expense of the City vary from year to year 
as actual results are compared with past expectations and new estimates are made about the future. The schedule of changes in the net 
OPEB liability and related ratios shown in the Required Supplementary Information (RSI) section immediately following the notes to 
financial statements, present GASB Statement No. 75 results of OPEB valuations for Fiscal Years 2023 and 2022. 


Actuarial Methods and Assumptions. The actuarial assumptions used in the Fiscal Years 2023 and 2022 OPEB valuations are a 
combination of those used in the New York City Retirement Systems (NYCRS) pension valuations and those specific to the OPEB 
valuations. NYCRS consist of: (1) New York City Employees' Retirement System (N YCERS); (ii) New York City Teachers' Retirement 
System of The City of New York (TRS); (iii) New York City Board of Education Retirement System (BERS); (iv) New York City 
Police Pension Fund (POLICE); and (v) New York City Fire Pension Fund (FIRE). The OPEB valuations incorporate only the use 
of certain NYCRS demographic and economic assumptions. The assumptions used in the Fiscal Year 2023 OPEB valuation have not 
changed from the prior valuation, with the exception of the discount rate, the pre-Medicare trend rate assumption and the stabilization 
fund load as described later in this section. 


NYCRS 


The NYCRS’ demographic assumptions (e.g., mortality, withdrawal, retirement and disability rates) and salary scale are the same as 
those used in the NYCRS pension actuarial valuations and are unchanged from the prior valuation. 


CUNY/TIAA 


CUNY/TIAA demographic assumptions are the same as those used for the TRS Penson Actuarial Valuation except for withdrawal and 
retirement rates which are based on a separate CUNY valuation performed by Buck and summarized later in this section. 


The OPEB-specific actuarial assumptions used in the Fiscal Year 2023 OPEB valuation of the Plan are as follows: 


Valuation Оаїе...................... June 30, 2022 
Measurement Date .................. June 30, 2023 
Discount Rate т... жшк» ere eed 4.13% for benefits provided by the City and Component Units. Results as of the June 30, 


2022 Measurement Date are presented at 4.09% for benefits provided by the City, and 
Component Units. 


The Municipal Bond 20-year Index Rate was used as the discount rate. The rate was 
not blended with the long-term expected rate of return because the expected return on 
assets assumption was lower than the Municipal Bond 20-year Index Rate. 


For the prior year, the projection of cash flows used to determine the discount rate 
assumed that the City will contribute at a rate equal to the pay-as-you-go amounts. 
It is assumed that the City will not make additional contributions in excess of the 
pay-as-you-go amounts, which is unchanged from the prior valuation. The contributions 
apply first to service cost of future plan members based on projection of overall payroll 
at 3.096 and normal cost rate for Tier 6 members of each of the NYCRS. Remaining 
contributions are applied to the current and past service costs for current plan members. 


Based on those assumptions, the City's OPEB plan's fiduciary net position was projected 
to be available to make all projected OPEB payments for current active and inactive 
employees until 2029. After that time, benefit payments will be funded on a pay-as-you 
go basis. The discount rate is the single equivalent rate which results in the same present 
value as discounting future benefit payments made from assets at the long-term expected 
rate of return and discounting future benefit payments funded on a pay-as-you-go basis 
at the Municipal Bond 20-year Index Rate. This projection resulted in no difference 
between the Municipal Bond 20-Year Index Rate and the blended discount rate. 


The long-term expected rate of return of 4.00%, net of expenses, includes an inflation 
rate of 2.50%. 


Results for the OPEB plans for Component Units are presented using a discount rate of the 
Municipal Bond 20-year Index Rate, since there is no pre-funding assumed for these plans. 


Actuarial Cost Method ............... Entry Age Normal cost method, level percent of pay calculated on an individual basis. 
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EBCBS and GHI plans are insured via a Minimum Premium arrangement while the 
HIP and many of the Other HMOs are community rated. Costs reflect age-adjusted 
premiums for all plans. 


Initial monthly premium rates used in valuation are shown below: 
Monthly Costs 


€ Average Age 
Plan FY 2023 FY 2022 

HIP HMO 

Non-Medicare Single $ 871.442 $ 819.68 

Non-Medicare Family 2,134.99 2,008.22 

Medicare 199.62 190.47 
GHI/EBCBS 

Non-Medicare Single 917.92 854.44 

Non-Medicare Family 2,409.11 2,242.05 

Medicare 201.59 201.80 
Others HMOs") 

Non-Medicare Single 1,302.87 1,242.93 

Non-Medicare Family 3,567.29 3,440.67 

Medicare Single 311.73 291.71 

Medicare Family 620.28 580.41 


Other HMO premiums represent the weighted average of the total premiums for medical (not prescription 
drug) coverage, including retiree contributions, of the HMO plans (other than HIP) based on actual enrollment. 


Additionally, the individual monthly rates at age 65 used in the FY 2022 and FY 2023 
valuations are shown below: 
Monthly Costs 


@ Age 65 
Plan FY 2023 FY 2022 

HIP HMO 

Non-Medicare $1,844.10 $1,734.61 

Medicare 199.62 190.47 
GHI/EBCBS 

Non-Medicare 1,970.02 1,833.91 

Medicare 192.11 192.08 
Other HMOs Varies by system 


The normative database used to adjust premium values to age 65 per capita cost is 
unchanged from the prior valuation. 


Claims data was generally not provided to the OA for the HIP coverage or for Other 
HMOs. New York City Office of Labor Relations (“ОГК”) provided a copy of the claims 
component of the FY 2023 GHI/EBCBS renewals. For the non-Medicare participants, 
retiree claims were not separated from active claims. The claims information provided 
was compared to the premium rates provided. 


For the HIP premium rate the Fiscal Year 2023 valuation assumed the prior year's rate 
of $190.47 with trend given the assumption that the MA plan will not be implemented 
during Fiscal Year 2024. 


Based on information provided by OLR, estimates of margins that had been included 
in the premiums but expected to be refunded were removed from both the GHI and 
EBCBS non-Medicare and Medicare premiums before age adjustment. 


A retiree who elects Basic Coverage other than the benchmark HIP and GHI/EBCBS 
plans is required to contribute the full difference in cost. The OA confirmed, based on 
data provided by OLR, that net employer premiums were consistent with the benchmark 
rates and stated policy regarding other coverage. 
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The Welfare Fund contribution reported as of the measurement date, June 30, 2023, 
(including any reported retroactive amounts) was trended back to the valuation date, 
June 30, 2022, using the Welfare trend assumption and used as the per capita cost for 
valuation purposes. 


Reported annual contribution amounts for the last three years are shown in the Fiscal 
Year 2023 GASB 74/75 report in Section V, Tables V-b to V-f. Welfare Fund rates are 
based on actual reported Union Welfare Fund code for current retirees. Weighted average 
annual contribution rates used for future retirees, based on Welfare Fund enrollment of 
recent retirees, are shown in the following table for the past 2 years. 


FY 2023 FY 2022 

NYCERS $1,867 $1,858 

TRS 1,763 1,763 

BERS 1,906 1,907 

POLICE 1,651 1,669 

FIRE 1,319 1,721 
Monthly 
Calendar Year Premium 
2018 125.85 
2019 134.43 
2020 143.21 
2021 146.97 
2022 167.82 
2023 164.90 


Medicare Part B Premium reimbursement amounts have been updated to reflect actual 
premium rates announced for calendar years through 2023. Due to limited cost-of-living 
adjustment in past Social Security benefits, some Medicare Part B participants were not 
charged the Medicare Part B premium originally projected or ultimately announced for 
those years. The portion of Medicare Part B participants protected by the hold-harmless 
provision however decreased from 3.596 in 2022 to 1.596 in 2023. The prior valuation 
used a blended estimate as a better representation of future Part B premium costs, while 
the current valuation assumes the full Part B premium amount. 


The Calendar Year (CY) 2022 monthly premium of $167.82 was determined using 
3.596 of the $104.90 hold-harmless amount and 96.596 of the $170.10 rate that was in 
effect for CY 2022. For CY 2023, no participants were assumed to be protected by the 
hold-harmless provision and the monthly premium of $164.90 was set equal to the CY 
2023 announced amount. For the FY 2023 OPEB valuation the annual premium used 
was $1,996.32, which is equal to 12 times an average of the CY 2022 and 2023 monthly 
premiums above. 


An additional 11.4% load is added to the base Medicare Part B Premium amounts each 
year to account for the income-related Medicare Part B premiums for high income 
individuals. This assumption is unchanged from the prior valuation. 


9096 of Medicare participants are assumed to claim reimbursement; based on historical 
data. 
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Pre-Medicare Medicare Medicare Welfare Fund 

Year Ending Plans Plans Part B Premium! Contributions 
2023 7.0096 4.8096 5.0096 3.50% 
2024 7.00% 4.80% 5.00% 3.50% 
2025 7.00% 4.70% 5.00% 3.50% 
2026 6.75% 4.70% 5.00% 3.50% 
2027 6.50% 4.60% 5.00% 3.50% 
2028 6.25% 4.60% 5.00% 3.50% 
2029 6.00% 4.50% 5.00% 3.50% 
2030 5.75% 4.50% 5.00% 3.50% 
2031 5.50% 4.50% 5.00% 3.50% 
2032 5.25% 4.50% 5.00% 3.50% 
2033 5.00% 4.50% 5.00% 3.50% 
2034 4.75% 4.50% 5.00% 3.50% 
2035 and later 4.50% 4.50% 5.00% 3.50% 


(0 We are no longer using a blended first year trend in order to reduce volatility. 


Age-and Gender- Related Morbidity .... 


The pre-Medicare and Medicare plan trends were developed using health trend 
information from various sources, including City premium trend experience for HIP 
HMO and GHI/EBCBS, public sector benchmark survey for other large plan sponsors, 
the Medicare Trustees’ Report, and the Society of Actuaries’ Getzen model. The 
pre-Medicare trend has been updated for the FY2023 valuation. 


In recent years Medicare Part B premium increases have averaged between 4% and 
6%, ignoring the impact of the hold harmless provision. These increases can be 
attributable to factors such as the increasing prices of health care services, high cost of 
new technologies, and increasing utilization. While the Medicare trustees project the 
Part B premium to increase 6% for 2024, beyond that point they expect the increases 
to average 6.3% out to 2032. These increases do not account for the hold harmless 
provision which may mitigate them somewhat. 

Historical negotiated increase rates for the larger Welfare Funds have averaged below 
2% in recent years, which is lower than the anticipated trend on the underlying costs of 
benefits provided by these funds. However, the City periodically makes one-time lump 
sum contributions to the Welfare Funds. For these reasons the Welfare Fund contribution 
trend was assumed to be 3.5%. 

The premiums are age- and gender-adjusted for HIP, GHI/EBCBS, and Other HMOs. 
The assumed relative costs of coverage are consistent with information presented in 
the 2013 study Health Care Costs—From Birth to Death, sponsored by the Society of 
Actuaries. 


For non-Medicare costs, a sample of factors used is: 


Age Male Female Age Male Female 
20 0.17 0.225 45 0.355 0.495 
25 0.146 0.301 50 0.463 0.576 
30 0.181 0.428 55 0.608 0.671 
35 0.227 0.466 60 0.783 0.783 
40 0.286 0.467 64 0.957 0.917 


Children costs assume a factor of 0.229. 
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Medicare costs prior to age 65 assume an additional disability-related morbidity factor. 
A sample of factors used is: 


Age Male Female Age Male Female 
20 0.323 0.422 60 1.493 1.470 
25 0.278 0.565 65 0.919 0.867 
30 0.346 0.804 70 0.946 0.885 
35 0.432 0.876 75 1.032 0.953 
40 0.545 0.878 80 1.122 1.029 
45 0.676 0.929 85 L217 1.116 
50 0.883 1.082 90 1.287 1.169 
55 1:159 1.260 95 1.304 1.113 

99+ 1.281 0.978 


The age adjustment for the non-Medicare GHI/EBCBS premium reflects а reduction 
for the estimated margin anticipated to be returned of 4.096 and 2.096 in the GHI and 
EBCBS portion of the monthly premium, respectively. Similarly, the age adjustment 
for the Medicare GHI/EBCBS premium reflects a reduction for the estimated margin 
anticipated to be returned of 4.096 and 3.096 in the GHI and ECBS portion of the 
monthly premium, respectively. 


The non-Medicare GHI portion is $429.67 out of $917.92 for single coverage, and 
$1,139.67 out of $2,409.11 for family coverage for FY 2023 rates. The Non-Medicare 
EBCBS portion is the remainder of the premiums. The Medicare GHI portion is $105.46 
out of the $201.59 for FY 2023 rates. The EBCBS portion is the remainder of the 
premium. 


Plan participation assumptions remain unchanged from the prior valuation and are in 
line with recent experience. 


Actual elections are used for current retirees. Some current retirees not eligible for 
Medicare are assumed to change elections upon attaining age based on election patterns 
of Medicare-eligible retirees. 


For current retirees who appear to be eligible for health coverage but have not made 
an election (non-filers), the valuation reflects single GHI/EBCBS coverage and Part B 
premium benefits only, to approximate the obligation if these individuals were to file 
for coverage. For future retirees, the portion assumed not to file for future benefits, and 
therefore valued similarly, are as follows. 


NYCRS Group FY 2023 
NYCERS 1396 
TRS 1396 
BERS 1596 
POLICE 396 
FIRE 396 
TIAA 1396 


This non-filer group also includes some participants who do not qualify for coverage 
because they were working less than 20 hours a week at termination. 


Detailed assumptions for future Program retirees are presented below. 
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PLAN PARTICIPATION ASSUMPTIONS 


Benefits 
NYCERS TRS BERS POLICE FIRE TIAA 
Pre-Medicare 
—GHI/EBCBS 75% 83% 70% 87% 87% 83% 
—HIP HMO 18 6 16 7 7 6 
—Other HMO 2 1 2 3 4 1 
—Waiver 5 10 12 3 2 10 
Medicare 
-GHI 75 89 80 82 81 89 
—HIP HMO 16 Э 13 8 9 5 
—Other HMO 5 2 2 8 8 2 
—Waiver 4 4 5 2 2 4 
Post-Medicare Migration 
—Other HMO to GHI — — — 
—HIP HMO to GHI — 20 20 — — 20 
—GHI to HIP HMO — 2 — 
—GHI to Other HMO 6 5 — 
—HIP HMO to 
Other HMO 10 — — — — — 
—Pre-Med. Waiver 
To GHI € 65 — 50 60 — — 50 
To HIP € 65 — 10 — 20 — 10 
То Other HMO € 65 20 — — 10 — — 


Non-contributory Basic Medical Coverage and Part B premium reimbursement for 
dependents are assumed to terminate when a retiree dies, except for Line of Duty 
beneficiaries. Certain other survivors of POLICE, FIRE, and uniformed members 
of the Departments of Correction and Sanitation are eligible for a lifetime COBRA 
continuation benefit. These individuals contribute 10296 of the premium but the 
valuation includes an additional estimated cost above the value of their COBRA 
contribution because COBRA participants typically utilize services at a much higher 
rate than active participants. The valuation assumes that 30% of eligible spouses will 
elect the lifetime continuation benefit. 


Spousal Age Difference 


Male retirees were assumed to be four years older than their wives, and female 
retirees were assumed to be two years younger than their husbands; for POLICE and 
FIRE participants, husbands are assumed to be two years older than their wives. This 
assumption is unchanged from the prior valuation. 

Child Dependents 

Child dependents of current retirees are assumed to receive coverage until age 26. 


Children are assumed to be covered after retirement for the number of years shown 
below. This assumption is unchanged from the prior valuation. 


NYCRS Group FY 2023 


NYCERS 8 years 
TRS 7 years 
BERS 7 years 
POLICE 11 years 
FIRE 11 years 
TIAA 7 years 


Dependent allocation assumptions are shown below and remain unchanged from the 
prior valuation. 
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Dependent Coverage Assumptions 


Group 
NYCERS TRS BERS POLICE FIRE TIAA 
Male 
—Single Coverage 3596 4596 44% 17% 12% 45% 
—Spouse 35 30 40 10 18 30 
—Child/No Spouse 8 5 4 13 10 3 
—Spouse and Child 22 20 12 60 60 20 
Female 
—Single Coverage 6796 5796 6096 4596 12% 57% 
—Spouse 22 30 35 7 18 30 
—Child/No Spouse 7 5 2.5 33 10 5 
—Spouse апа Child 4 8 2.9 15 60 8 


Note: For Line-of-Duty, 97% аге assumed to have single coverage in FY 2023. 

Demographic Assumption ............ The actuarial assumptions used in the FY 2023 OPEB valuation are a combination of 
the demographic assumptions used in the NYCRS pension actuarial valuations and 
certain OPEB-specific assumptions, as detailed below. 

NYCRS 

The NYCRS' demographic assumptions (e.g., mortality, withdrawal, retirement and 
disability rates) and salary scale are the same as those used in the NYCRS pension 
actuarial valuations and are unchanged from the prior valuation. 

CUNY/TIAA 

CUNY/TIAA demographic assumptions are the same as those used for the TRS Penson 


Actuarial Valuation except for withdrawal and retirement rates which are based on a 
separate CUNY valuation performed by Buck and summarized below: 


Years of Service Withdrawal Age Retirement 
0 15.096 55 2.096 
1 12.0% 56 2.0% 
2 11.0% 57 2.0% 
3 10.0% 58 2.0% 
4 9.0% 59 3.0% 
5 7.0% 60 3.0% 
6 6.0% 61 4.0% 
7 6.0% 62 4.0% 
8 6.0% 63 5.0% 
9 4.0% 64 5.0% 
10 4.0% 65 7.0% 
11 3.0% 66 10.0% 
12 3.0% 67 10.0% 
13 2.0% 68 8.0% 
14-19 2.0% 69 8.0% 
20+ 2.0% 70 10.0% 
75 15.096 

80+ 100.0% 


The CUNY/TIAA OPEB valuation also assumes: 

* Terminated employees with the required number of years of service for eligibility 
have no subsequent full-time employment at another college, university, or institution 
of post-secondary education. 

* CUNY/TIAA participants maintain any required TIAA account balances and annuity 
benefits. 
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Employees and beneficiaries who enroll in COBRA coverage contribute 102% of the 
premium but the valuation includes an additional estimated cost above the value of their 
COBRA contribution because COBRA participants typically utilize services at a much 
higher rate than active participants. 


The valuation assumes 15% of employees not eligible for OPEB elect COBRA coverage 
for 15 months based on experience of other large employers. A lump-sum COBRA 
cost of $1,550 was assumed for terminations during Fiscal Year 2023. This amount is 
increased by the Pre-Medicare HCCTR for future years but is not adjusted for age-related 
morbidity. 

Census data was not available for surviving spouses of POLICE, FIRE, Correction, or 
Sanitation members who are entitled to lifetime COBRA continuation coverage, as this 
benefit is administered directly by the insurance carriers. The number and obligation for 
the surviving spouses with lifetime coverage were estimated based on current census of 
POLICE and FIRE retirees and the projected number of deaths that would have occurred 
since the inception of this benefit on November 13, 2001 (and on August 31, 2010 for 
the Departments of Correction and Sanitation). 


Active members off payroll on a known short-term leave of absence are treated as actives, 
and the remaining members are included as inactive members entitled to but not yet 
receiving benefits if they have met the OPEB vesting requirements. Otherwise, they 
are not included in the valuation. This method is unchanged from the prior valuation. 


A 0.6% load is applied to the City’s obligations to reflect certain benefits paid for retirees 
directly from the Stabilization Fund which is a 0.1% increase from the FY 2022 OPEB 
valuation. The load is not applicable to Component Units. 


This amount is based on the historical five-year average allocation between active and 
retired participants in the Fiscal Years 2019 through 2023 Stabilization Fund benefits 
provided by OLR. The allocation takes into consideration retirees on average are older 
and have costlier medical benefits than actives, and also separates out Welfare Fund 
contribution reimbursements from other Stabilization Fund benefits. 


Also, since Welfare Fund contributions reimbursed by the Stabilization Fund are 
considered a part of Welfare Fund benefits, they are not included in the determination 
of this load. 

The actuarial assumptions used for determining GASB 75 obligations for ECF are shown 
starting on page 29 of the Fiscal Year 2023 GASB 74/75 Report dated September 8, 
2023. The Report is available at the Office of the Comptroller, Bureau of Accountancy- 
Room 200 South, 1 Centre Street, New York, New York 10007 and on the website of 
the New York City Office of the Actuary (www.nyc.gov/actuary). 


The City sponsors or participates in five pension trusts providing benefits to its employees, the majority of whom are members of 
one of these pension trusts (collectively referred to as NYCRS). Each of the trusts administers a qualified pension plan (QPP) and 
one or more variable supplements funds (VSFs) or tax-deferred annuity programs (TDA Programs) that supplement the pension 
benefits provided by the QPP. The trusts administered by NYCRS function in accordance with existing State statutes and City laws, 
which are the basis by which benefit terms and employer and member contribution requirements are established. The QPPs combine 
features of defined benefit pension plans with those of defined contribution pension plans; however, they are considered defined 
benefit plans for financial reporting purposes. The VSFs are considered defined benefit pension plans and the TDA Programs are 
considered defined contribution plans for financial reporting purposes. A brief description of each of the NYCRS and the individual 


plans they administer follows: 


1. New York City Employees’ Retirement System (NYCERS) administers the NYCERS QPP and five VSFs. The NYCERS 
QPP is a cost-sharing multiple-employer pension plan that provides pension benefits for employees of the City not covered 
by one of the other NYCRS, and employees of certain component units of the City and certain other governmental 
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units. NYCERS administers the following VSFs, which operate pursuant to the provisions of Title 13, Chapter 1 of the 
Administrative Code of The City of New York (ACNY): 


* Transit Police Officer's Variable Supplements Fund (TPOVSF), which provides supplemental benefits to NYCERS QPP 
members who retire from service on or after July 1, 1987 with 20 or more years of service as Transit Police Officers. 


* Transit Police Superior Officers’ Variable Supplements Fund (TPSOVSF), which provides supplemental benefits to 
NYCERS QPP members who retire from service on or after July 1, 1987 as Transit Police Superior Officers with 20 or 
more years of service. 


e Housing Police Officer's Variable Supplements Fund (HPOVSF), which provides supplemental benefits to NYCERS QPP 
members who retire from service on or after July 1, 1987 with 20 or more years of service as Housing Police Officers. 


e Housing Police Superior Officers’ Variable Supplements Fund (HPSOVSF), which provides supplemental benefits to 
NYCERS QPP members who retire from service on or after July 1, 1987 as Housing Police Superior Officers with 20 or 
more years of service. 


* Correction Officers' Variable Supplements Fund (COVSF), which provides supplemental benefits to NYCERS QPP 
members who retire for service on or after July 1, 1999 (with 20 or 25 years of service, depending upon the plan) as 
members of the Uniformed Correction Force. 


TPOVSF, TPSOVSF, HPOVSF, and HPSOVSF are closed to new entrants. 


Teachers' Retirement System of The City of New York (TRS) administers the TRS QPP and the TRS TDA Program. 
The TRS QPP is a cost-sharing, multiple-employer pension plan for pedagogical employees in the public schools of the 
City and certain Charter Schools and certain other specified school and CUNY employees. The TRS TDA Program was 
established and is administered pursuant to Internal Revenue Code Section 403(b) and Chapter 4 of Title 13 of ACNY. 
The TRS TDA Program provides a means of deferring income tax payments on members' voluntary pre-tax contributions 
and earnings thereon until the periods after retirement or upon withdrawal of contributions. Members of the TRS QPP 
have the option to participate in the TRS TDA Program. 


New York City Board of Education Retirement System (BERS) administers the BERS QPP and the BERS TDA Program. 
The BERS QPP is a cost-sharing, multiple-employer pension plan for non-pedagogical employees of the Department 
of Education and certain Charter Schools and certain employees of the School Construction Authority. The BERS TDA 
Program was established and is administered pursuant to Internal Revenue Code Section 403(b), the New York State 
Education Law and the BERS Rules and Regulations. The BERS TDA Program provides a means of deferring income 
tax payments on members' voluntary pre-tax contributions and earnings thereon until the periods after retirement or upon 
withdrawal of contributions. Members of the BERS QPP have the option to participate in the BERS TDA Program. 


New York City Police Pension Fund (POLICE) administers the POLICE QPP, along with the Police Officer's Variable 
Supplements Fund (POVSF) and Police Superior Officers’ Variable Supplements Fund (PSOVSF). The POLICE QPP 
is a single-employer pension plan for all full-time uniformed employees of the New York City Police Department. 


POVSF and PSOVSF operate pursuant to the provisions of Title 13, Chapter 2 of the ACNY. POVSF provides 
supplemental benefits to POLICE QPP members who retire for service as police officers on or after October 1, 1968 
with 20 or more years of service. PSOVSF provides supplemental benefits to POLICE QPP members who retire for 
service on or after October 1, 1968 as police superior officers with 20 or more years of service. 


New York City Fire Pension Fund (FIRE) administers the FIRE QPP, along with the Firefighter's Variable Supplements 
Fund (FFVSF) and the Fire Officers' Variable Supplements Fund (FOVSF). The FIRE QPP is a single-employer pension 
plan for all full-time uniformed employees of the New York City Fire Department. 


FFVSF and FOVSF operate pursuant to the provisions of Title 13, Chapter 3 of the ACNY. FFVSF provides supplemental 
benefits to FIRE QPP members who retire for service as firefighters or wipers on or after October 1, 1968 with 20 or 
more years of service. FOVSF provides supplemental benefits to FIRE QPP members who retire for service on or after 
October 1, 1968 as fire officers, and all pilots and marine uniformed engineers, with 20 or more years of service. 
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Except for NYCERS and BERS, permanent, full-time employees are generally required to become members of a NYCRS QPP upon 
employment. Permanent full-time employees who are eligible to participate in the NYCERS QPP and BERS QPP are generally 
required to become members within six months of their permanent employment status but may elect to become members earlier. 
Other employees who are eligible to participate in the NYCERS QPP and BERS QPP may become members at their option. 


As of June 30, 2022 and June 30, 2021, the dates of the most recent actuarial valuations, system-wide membership data for the 
QPPs are as follows: 


NYCERS TRS BERS POLICE FIRE Total 
QPP Membership at June 30, 2022 
Retirees and Beneficiaries Receiving Benefits ...... 166,631 92,282 20,481 53,608 16,717 349,719 
Deferred Vested Members Not Yet 
Receiving Benefits, „аана да 29,080 19,630 2,410 1,214 71 52,405 
Terminated Nonvested. ........................ 36,636 5,106 9.245 2,125 — 53,112 
Active Members: «us sss ERES RECEN 179,596 123,674 25,639 34,655 10,685 374,249 
Total QPP МетБегѕһір...................... 411,943 240,692 57,775 91,602 27,473 829,485 
NYCERS TRS BERS POLICE FIRE Total 
QPP Membership at June 30, 2021 
Retirees and Beneficiaries Receiving Benefits ...... 162,149 89,997 19,448 52,837 16,578 341,009 
Deferred Vested Members Not Yet 
Receiving Вепећіѕ.......................... 26,383 15,128 1,972 851 62 44,396 
Terminated Мопуеѕѓіеа. ........................ 32,058 4,574 8,922 1,713 2 47,269 
Active: Members г врал ERI ea 185,732 123,211 27,556 35,006 10,793 382,298 
Total QPP Метђегѕһір...................... 406,322 232,910 57,898 90,407 27,435 814,972 


As of June 30, 2022 and June 30, 2021, the dates of the most recent actuarial valuations, membership data for the NYCERS VSFs 
are as follows: 


TPOVSF TPSOVSF HPOVSF HPSOVSF COVSF Total 
Membership at June 30, 2022 
Retirees Receiving or Eligible to Receive Benefits. . . 250 206 119 186 9,056 9,817 
Active Members ............................. — — — — 6,738 6,738 
Total Метђегѕһір .......................... 250 206 119 186 15,794 16,555 
TPOVSF TPSOVSF HPOVSF HPSOVSF COVSF Total 
Membership at June 30, 2021 
Retirees Receiving or Eligible to Receive Benefits. . . 263 219 127 194 8,544 9.347 
Active Members ............................. — — — — 8,054 8,054 
Total Membership .......................... 263 219 127 194 16,598 17,401 


As of June 30, 2022 and 2021, the dates of the most recent actuarial valuations, membership data for the POLICE and FIRE VSFs 
are as follows: 


Total Total 
PSOVSF POVSF POLICE FOVSF FFVSF FIRE 
Membership at June 30, 2022 
Retirees Receiving or Eligible to Receive Benefits. . . 21,618 13,693 35,311 1,514 3,121 4,635 
Active Membetfs 12122 244040 EX e FER S 12,132 22,523 34,655 2,526 8,159 10,685 
Total- Membership .......................... 33,750 36,216 69,966 4,040 11,280 15,320 
Total Total 
PSOVSF POVSF POLICE FOVSF FFVSF FIRE 
Membership at June 30, 2021 
Retirees Receiving or Eligible to Receive Benefits. . . 21,101 13,378 34,479 1,467 3,130 4,597 
Active Members .......... eee 11,874 23,132 35,006 2,590 8,203 10,793 
Total Membership sesion 32,975 36,510 69,485 4,057 11,333 15,390 
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Summary of Plan 
Benefits QPPs 


The NYCRS QPPs provide pension benefits to retired employees generally based on salary, length of service, and pension tier. For 
certain members of the NYCRS QPPs, voluntary member contributions also impact pension benefits provided. The NYCRS also 
provide automatic Cost-of-Living Adjustments (COLA) and other supplemental pension benefits to certain retirees and beneficiaries. 
In the event of disability during employment, participants may receive retirement allowances based on satisfaction of certain service 
requirements and other provisions. The NYCRS QPPs also provide death benefits. Subject to certain conditions, members become 
fully vested as to benefits upon the completion of 5 years of service. Upon termination of employment before retirement, certain 
members are entitled to refunds of their own contributions, including accumulated interest, less any outstanding loan balances. 


The State Constitution provides that pension rights of public employees are contractual and shall not be diminished or impaired. In 
1973, 1976, 1983 and 2012, significant amendments made to the State Retirement and Social Security Law (RSSL) modified certain 
benefits for employees joining the QPPs on or after the effective date of such amendments, creating membership tiers. Currently, 
there are several tiers referred to as Tier I, Tier II, Tier III, Tier IV and Tier VI. Members are assigned a tier based on membership 
date. The specific membership dates for each tier may vary depending on the respective QPP. In particular, the Tier II Extender for 
POLICE, FIRE and the District Attorney Investigators ended as of June 30, 2009. As a result, new hires into the uniformed forces of 
the New York City Police Department and the New York City Fire Department (new members of the POLICE QPP and FIRE QPP) 
on or after July 1, 2009 and District Attorney Investigators who become new members of the NYCERS QPP on or after July 1, 2009 
became Tier III members. Chapter 18 of the Laws of 2012 (Chapter 18/12) amended the retirement benefits of public employees 
who establish membership in one of the NYCRS on or after April 1, 2012. Chapter 18/12 is commonly referred to as Tier VI. 


VSFs 


The VSFs provide supplemental benefits for their respective eligible members at a maximum annual amount of $12,000. For COVSF 
prior to Calendar Year 2019, total supplemental benefits paid, although determined in the same manner as for other VSFs, were 
only paid if the assets of COVSF were sufficient to pay the full amount due to all eligible retirees or if the Actuary determined 
that the fair value of the assets of the COVSF was greater than the actuarial present value of benefits payable through December, 
2018. Scheduled benefits to COVSF participants were paid for Calendar Years 2000 to 2005, 2014, 2015, 2017, and 2018. Due to 
insufficient assets, no benefits were paid to COVSF participants from Calendar Year 2006 to Calendar Year 2013 and for Calendar 
Year 2016. For Calendar Years 2019 and later, COVSF provides for supplemental benefits to be paid regardless of the sufficiency 
of assets in the COVSF. 


VSFs are presented with their respective retirement systems for financial reporting purposes. Instead, they provide scheduled 
supplemental payments, in accordance with applicable statutory provisions. While a portion of these payments are guaranteed by 
the City, the Legislature has reserved to itself and the State, the right and power to amend, modify, or repeal VSFs and the payments 
they provide. However, any assets transferred to the VSFs are held in trust solely for the benefit of its members. 


TDA Programs 


Benefits provided under the TRS and BERS TDA Programs are derived from members’ accumulated contributions. TDA Programs are 
presented with their respective retirement systems for financial reporting purposes. No direct contributions are provided by employers; 
however certain investment options, if selected by members, may indirectly create employer financial obligations or benefits, as discussed 
below. A participant may withdraw all or part of the balance of his or her account at the time of retirement or termination of employment. 
Beginning January 1, 1989, the tax laws restricted withdrawals of tax-deferred annuity contributions and accumulated earnings thereon 
for reasons other than retirement or termination. Contributions made after December 31, 1988, and investment earnings credited after 
December 31, 1988, may only be withdrawn upon attainment of age 59% or for reasons of hardship (as defined by Internal Revenue 
Service regulations). Hardship withdrawals are limited to contributions only. 
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When a member resigns before attaining vested rights under the respective QPP, he or she may withdraw the value of his or her TDA 
Program account or leave the account in the TDA Program for a period of up to seven school years after the date of resignation for 
TRS TDA members or for a period of up to five years after the date of resignation for BERS TDA members. If a member resigns 
after attaining vested rights under the respective QPP, he or she may leave his or her account in the TDA Program. 


Upon retirement, a member may elect to leave his or her entire balance in the plan, elect to withdraw all or a portion of the balance, 
or choose to take the balance in the form of an annuity that is calculated based on a statutory rate of interest and statutory mortality 
assumptions, which may differ from the pension funding assumptions. 


The TDA Programs have several investment options broadly categorized as fixed return funds and variable return funds. Under 
the fixed return funds, accounts are credited with a statutory rate of interest, currently 7% for UFT members and 8.25% for all 
other members (the Statutory Rates). Deposits from members' TDA Program accounts are used by the respective QPP to purchase 
investments; If earnings on the respective QPP are less than the amount credited to the TDA Program members' accounts, then 
additional payments by the City to the respective QPP, as determined by the Actuary, may be required. If the earnings are higher, 
then lower payments by the City to the QPP may be required. 


АП investment securities held in the fixed return funds are owned and reported by the QPP. A payable due from the QPP equal to 
the aggregate original principal amounts contributed by TDA Program members to the fixed return funds, plus accrued interest 
at the statutory rate, less member withdrawals, is owned by the TDA Program. The balance of TDA Program fixed return funds 
held by the TRS QPP as of June 30, 2023 and 2022 were $33.7 billion and $31.9 billion, respectively, and interest paid on TDA 
Program fixed return funds by the TRS QPP for the years then ended were $2.3 billion and $2.1 billion, respectively. The balance 
of TDA Program fixed return funds held by the BERS QPP as of June 30, 2023 and 2022 are $2,552.3 million and $2,374.1 million, 
respectively, and interest paid on TDA Program fixed return funds by the BERS QPP for the years then ended were $201.4 million 
and $191.1 million, respectively. Under the variable return funds, members' TDA Program accounts are adjusted for actual returns 
on the underlying investments of the specific fund selected. Members may switch all or a part of their TDA contributions between 
the fixed and variable return funds on a quarterly basis. 


Contributions and Funding Policy 
QPPs 


The City's funding policy is to contribute statutorily-required contributions (Statutory Contributions). Statutory Contributions for 
the NYCRS, determined by the Actuary in accordance with State statutes and City laws, are generally funded by the employers 
within the appropriate Fiscal Year. The Statutory Contributions are determined under the One-Year Lag Methodology (OYLM). 
Under OYLM, the actuarial valuation date is used for calculating the Employer Contributions for the second following Fiscal 
Year. For example, the June 30, 2021 actuarial valuation was used for determining the Fiscal Year 2023 Statutory Contributions. 
Statutory Contributions are determined annually to be an amount that, together with member contributions and investment income, 
provides for QPP assets to be sufficient to pay benefits when due. The aggregate Statutory Contributions due to each QPP from 
all participating employers for Fiscal Years 2023 and 2022 and the amount of the City's Statutory and Actual contribution to each 
QPP for such fiscal years are as follows (in millions): 


Fiscal Fiscal Fiscal Fiscal 

Year 2023 Year 2023 Year 2022 Year 2022 

Aggregate City Aggregate City 

Statutory — Statutory/Actual Statutory — Statutory/Actual 
QPP Contribution Contribution Contribution Contribution 

(in millions) 

МҮСЕК „оез sch hae e bonded eee whe nals $ 3,457 $2,045 $ 3,831 $2,283 
TRS vs4c00 0468464 Г С СУ Л О Г Y ea s 3,086 2,083 3,304 3,201 
БЕК Бу. зыр нео REPERI AO 234 233 262, 262, 
POLICE: 24 RE жалк RUPEE ee eas 2,334 2,334 2,490 2,490 
PIRE. ааа СС О О RS 1,424 1,424 1,447 1,447 
Total ish sae tr It К Г С С СО Г $10,535 $9,019 $11,334 $9,683 
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Member contributions are established by law and vary by QPP. In general, Tier I and Tier II member contribution rates are 
dependent upon the employee's age at membership and retirement plan election. In general, Tier III and Tier IV members make 
basic contributions of 3.0% of salary regardless of age at membership. Effective October 1, 2000, in accordance with Chapter 126 
of the Laws of 2000, these members, except for certain Transit Authority employees, are not required to make basic contributions 
after the 10th anniversary of their membership date or completion of ten years of credited service, whichever is earlier. Effective 
December 2000, certain Transit Authority Tier III and Tier IV members make basic member contributions of 2.096 of salary in 
accordance with Chapter 10 of the Laws of 2000. Tier VI members contribute between 3.096 and 6.0% of salary, depending on 
salary level. Finally, certain special plan members of the NYCRS make additional member contributions. 


VSFs 


ACNY provides that the POLICE QPP and FIRE QPP transfer to their respective VSFs amounts equal to certain excess earnings 
on QPP equity investments, generally limited to the unfunded accumulated benefit obligation for each VSF. ACNY also provides 
that the NYCERS QPP transfer to COVSF a fraction of certain excess earnings on NYCERS QPP equity investments, such fraction 
reflecting the ratio of Uniformed Correction member salaries to the salaries of all active members of the NYCERS QPP. Any 
transfer of excess earnings to the COVSF is limited to the unfunded accumulated benefit obligation of the COVSF. In each case, the 
earnings to be transferred (or the appropriate fraction thereof in the case of COVSF) are the amount by which earnings on equity 
investments exceed what the earnings would have been had such funds been invested at a yield comparable to that available from 
fixed income securities, less any cumulative past deficiencies (Excess Earnings). 


In addition to the transfer of Excess Earnings, under Chapter 3 of the Laws of 2013, should the assets of the POVSF or the PSOVSF 
be insufficient to pay annual benefits, the POLICE QPP is required to transfer amounts sufficient to make such benefit payments. 
Similarly, under Chapter 3 of the Laws of 2013, should the assets of the COVSF be insufficient to pay annual benefits beginning 
in Calendar Year 2019, the NYCERS QPP is required to transfer amounts sufficient to make such benefit payments. Additionally, 
under Chapter 583 of the Laws of 1989, should the assets of the FFVSF or the FOVSF be insufficient to pay annual benefits, the 
City is required to transfer amounts sufficient to make such benefit payments. Further, under Chapter 255 of the Laws of 2000, 
the NYCERS QPP is required to make transfers to ТРОУЅЕ, TPSOVSF, HPOVSF апа HPSOVSF sufficient to meet their annual 
benefit payments. 


For Fiscal Year 2023, Excess Earnings on equity investments exceeded zero, but was less than the prior year's cumulative 
deficiencies and therefore, no transfers of assets from the QPPs to their respective VSFs were required other than to TPOVSF, 
TPSOVSF, HPOVSF, and HPSOVSF. For Fiscal Year 2023, the NYCERS QPP made required transfers of $2.9 million, $2.4 million, 
$1.3 million, and $2.2 million to TPOVSF, TPSOVSF, HPOVSF, and HPSOVSF, respectively, to fund annual benefits. 


For Fiscal Year 2022, there were no Excess Earnings on equity investments, and therefore, no transfers of assets from the QPPs to 
their respective VSFs were required other than to ТРОУЅЕ, TPSOV SF, HPOVSF, and HPSOVSE For Fiscal Year 2022, the NYCERS 
QPP made required transfers of $3.3 million, $2.7 million, $1.6 million, and $2.4 million to TPOVSF, TPSOVSF, HPOVSF, and 
HPSOVSF, respectively, to fund annual benefits. 


The annual employer contribution calculated in conjunction with the actuarial valuation for POLICE, FIRE and NYCERS includes 
the cost to pay for the VSF benefits. 


TDA Programs 


Contributions to the TDA Programs are made by the members only and are voluntary. Active members of the respective QPP are 
required to submit a salary reduction agreement and an enrollment request to make contributions. A participant may elect to exclude 
an amount of his or her compensation from current taxable income by contributing it to the TDA Programs. The maximum amount 
that can be contributed is determined annually by the IRS for each calendar year. Additionally, members can elect either a fixed or 
variable investment program for investment of their contributions. 


No employer contributions are made to the TDA Programs. However, the TDA Programs offer a fixed return investment option as 
discussed above which could increase or decrease the City's contribution to the respective QPPs. 


151 


NOTES TO FINANCIAL STATEMENTS, Continued 


Net Pension Liability 


The City's net pension liabilities for each of the QPPs reported at June 30, 2023 and 2022 were measured as of those fiscal year end 
dates. The total pension liabilities used to calculate those net pension liabilities were determined by actuarial valuations as of June 30, 
2022 and June 30, 2021, respectively, and rolled forward to the respective fiscal year-end measurement dates. Information about 
the fiduciary net position of each QPP and additions to and deductions from each QPP's fiduciary net position has been determined 
on the same basis as they are reported by the respective QPP. For this purpose, benefits and refunds are recognized when due and 
payable in accordance with the terms of the respective qualified pension plan and investments are reported at fair value. 


Actuarial Assumptions 


The total pension liabilities in the June 30, 2022 and June 30, 2021 actuarial valuations were determined using the following 
actuarial assumptions, applied to all periods included in the measurement: 


Investment Rate of Return... ... 


Post-Retirement Mortality. ..... 


June 30, 2022 


June 30, 2021 


7.096 per annum, net of investment expenses 
(Actual Return for Variable Funds). 

Tables adopted by the respective Boards of 
Trustees during Fiscal Year 2019. Applies 
mortality improvement scale MP-2020 


7.096 per annum, net of investment expenses 
(Actual Return for Variable Funds). 

Tables adopted by the respective Boards of 
Trustees during Fiscal Year 2019. Applies 
mortality improvement scale MP-2020 


published by the Society of Actuaries. published by the Society of Actuaries. 


Active Service: Withdrawal, Death, 
Disability, Retirement......... Tables adopted by the respective Boards of 
Trustees during Fiscal Year 2019. Applies 
mortality improvement scale MP-2020 
published by the Society of Actuaries to 
active ordinary death mortality 

rates and pre-commencement mortality 


rates for deferred vesteds. 


Tables adopted by the respective Boards of 
Trustees during Fiscal Year 2019. 

Applies mortality improvement scale 
MP-2020 published by the Society of 
Actuaries to active ordinary death mortality 
rates and pre-commencement mortality 
rates for deferred vesteds. 

In general, Merit and Promotion increases, 
plus assumed General Wage Increases 

of 3.096 per year. 

1.596 per annum for AutoCOLA. 

2.596 per annum for Escalation. 


Salary Increases? ......... LL. In general, Merit and Promotion increases, 
plus assumed General Wage Increases 


of 3.0% per year. 


1.596 per annum for AutoCOLA. 
2.596 per annum for Escalation. 


Cost-of-Living Adjustments? . . . 


®© Developed assuming a long-term Consumer Price Inflation assumption of 2.5% per year. 


Pursuant to Section 96 of the New York City Charter, audits of the actuarial assumptions used to value liabilities of the five 
actuarially-funded QPPs are conducted by an independent actuarial firm every two years. 


In accordance with the ACNY and with appropriate practice, the Boards of Trustees of the five actuarially-funded QPPs are to 
periodically review and adopt certain actuarial assumptions as proposed by the Actuary for use in the determination of Employer 
Contributions, which are also generally used to determine the total pension liability, as applicable. 


In June 2019, Bolton, Inc. issued their actuarial experience study report for the four-year and ten-year periods ended June 30, 
2017. Based, in part, on this report, the Actuary proposed and the Boards of Trustees of the NYCRS adopted changes in actuarial 
assumptions including a change to Mortality Improvement Scale MP-2018 beginning in Fiscal Year 2019. Milliman, Inc. is 
performing the current experience study that covers the period through June 30, 2021. 


In July 2021, the Actuary proposed and the Boards of Trustees of the NYCRS adopted changes in actuarial assumptions including 
a change to Mortality Improvement Scale MP-2020 beginning in Fiscal Year 2021. 
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The long-term expected rate of return for each of the pension funds is 7.096 per annum. This is based upon weighted expected 
real rates of return (RROR) ranging from 5.2% to 6.296 and a long-term Consumer Price Inflation assumption of 2.596 offset by 
investment related expenses. The target asset allocation of each of the funds and the expected RROR for each of the asset classes 
are summarized in the following tables: 


NYCERS 

Target Long-Term 

Asset Expected 
Asset Class Allocation RROR 
U.S. Pubhc Market Equities: o; proci e Re ete RE REEF 27.0% 6.9% 
Developed Public Market Equities ........................... 12.0% 7.2% 
Emerging Public Market Equities ............................ 5.0% 9.1% 
Fixed INCOME v a eee doe RR Ve eee aS 30.5% 2.7% 
Private Equity ано Cod ier eras REP ees Rad Pu 8.0% 11.1% 
Private Real Bstáte; 4. 2006 ele ER CPRRPROERRO P ERE RTI 7.5% 7.1% 
[WfrastrüCtürea cus scc Ru Buses Swans dees Beas RR CE Re P Reads 4.096 6.496 
Opportunistic Fixed Income ................................ 6.096 8.696 
Тога кейын d eee aa OUS DOREM E ERE 100.096 

TRS 

Target Long-Term 

Asset Expected 
Asset Class Allocation RROR 
U.S. Public Market Equities чуу. езуже+ ккк ык каккы eene 25.096 5.396 
Developed Public Market Equities ........................... 10.096 6.196 
Emerging Public Market Equities ............................ 9.5% 7.5% 
Fixed INCOM Gey. « 4 o ea det eor ead ERN HAE Tea 32.596 2.196 
Private Equity’, сирке фужер кырны esr welee bb SS 7.096 10.496 
Private Real Estates osse 8 8 oie eu ake ERR ыйыы умер ИА; 7.0% 7.8% 
Infrastructure serre рур ныр д ку eres tie eee КЫК АШ 4.0% 7.9% 
Opportunistic Fixed Income кзз жжкну шн ккк eese 5.0% 5.2% 
don —————————ÁÉÉ——À 100.096 

BERS 

Target Long-Term 

Asset Expected 
Asset Class Allocation RROR 
U.S. Public Market Equities ............. 00.0.0... 000.0020, 31.0% 6.6% 
Developed Public Market Equities ........................... 10.096 6.9% 
Emerging Public Market Equities ............................ 6.096 8.496 
Fixed Income:; „аьа аа KE RN GE E eA abe 271.096 2.096 
Private Equity... oua tole ele pre Rd werde 9.0% 9.6% 
Private Real Евїаї@е........................................ 8.0% 4.7% 
[hfrastrüctüTQ:; 2.25 е ао saad Bn Ye wwe te ee ooh 4.0% 5.4% 
Opportunistic Fixed Income ........... 0.00... ке кн eee 5.0% 6.0% 
TOtal cu E ret reto ore tese eris ент аЬ 100.096 
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POLICE 

Target Long-Term 

Asset Expected 
Asset Class Allocation RROR 
U.S: Public. Market Equites г. „за: RR Re RR E RR ees 30.096 5.596 
Developed Public Market Equities ........................... 8.096 6.196 
Emerging Public Market Equities .......... llle eese 5.096 77% 
Fixed INCOME „г.а анаа a ee HER RE E 28.096 3.2% 
Private Equity. zia oy ree ese Heat Met ead bees 8.0% 10.9% 
Private: Real Estate... ace аа Varga done ркы ORS 7.0% 5.3% 
Паб бтсен I EER UMP SS nd aera РЬ Mate 3.096 7.896 
Hedge Розава кынкы нн ннн арнат 6.0% 4.6% 
Opportunistic Fixed Income . зиз жу epera у куз ыкы {+ 5.0% 6.0% 
Total: HP" EEEE E EENE E Ea PSR 100.0% 

FIRE 

Target Long-Term 

Asset Expected 
Asset Class Allocation RROR 
U.S. Public Market Equities ....... llle 27.0% 5.5% 
Developed Public Market Equities ........................... 9.0% 5.7% 
Emerging Public Market Equities ............................ 6.0% 10.2% 
Fixed INCOME id eee ok Garand IR eit ынак йы А 31.0% 2.8% 
Private Equity. erede tt bees Peewee aes 8.0% 10.1% 
Private Real ае. ннан ао aces au IP 7.0% 4.5% 
[nfrasttüCLUIG . «eee ek er ср Rv E RR ICE EE 3.096 5.096 
Hedge Funds acsee enera e nE EO a ET ERR 5.0% 4.3% 
Opportunistic Fixed Income 2...5... иж хз шу ушен жуз eta 4.096 6.796 
Total...» ЕКОО н dep de E CES seco ps 100.0% 


Discount Rate 


The discount rate used to measure the total pension liability of each QPP as of June 30, 2023 and June 30, 2022 was 7.0%. The 
projection of cash flows used to determine the discount rate assumed that employee contributions will be made at the rates applicable 
to the current tier for each member and that employer contributions will be made based on rates determined by the Actuary. Based 
on those assumptions, each QPP’s fiduciary net position was projected to be available to make all projected future benefit payments 
of current active and non-active QPP members. Therefore, the long-term expected rate of return on QPP investments was applied 
to all periods of projected benefit payments to determine the total pension liability. 
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NOTES TO FINANCIAL STATEMENTS, Continued 


Changes in Net Pension Liability-POLICE and FIRE 


Changes in the City's net pension liability for POLICE and FIRE for the Fiscal Years ended June 30, 2023 and June 30, 2022 are 
as follows: 


POLICE FIRE 
Total Plan Net Total Plan Net 
Pension Fiduciary Pension Pension Fiduciary Pension 
Liability Net Position Liability Liability Net Position Liability 
(in millions) 
Balances at June 30, 2021.......... $59,303 $57,266 $ 2,037 $24,871 $19,892 $ 4,979 
Changes for the Year 2022: 
Service Cost: «vs cue REGE ER 1,432 — 1,432 586 — 586 
Interest; «cese y pe LER PES 4,121 — 4,121 1,726 — 1,726 
Changes of Benefit Terms......... — — — — — — 
Differences b/t Expected and 
Actual Experience ............. 473 — 473 165 — 165 
Changes of Assumptions.......... — — — — — — 
Contributions—Employer......... — 2,490 (2,490) — 1,447 (1,447) 
Contributions—Employee......... — 281 (281) — 134 (134) 
Net Investment Income........... — (4,405) 4,405 — (1,583) 1,583 
Benefit Payments................ (3,814) (3,814) — (1,621) (1,621) — 
Administrative Expenses. ......... — (24) 24 — (13) 13 
Other Сһапоеѕ.................. — 2 (5) — 1 (1) 
Net Changes ................. $ 2,212 $ (5,467) $ 7,679 $ 856 $ (1,635) $ 2,491 
Balances at June 30, 2022. ......... $61,515 $51,799 $ 9,716 $25,727 $18,257 $ 7,470 
Changes for the Year 2023: 
Service Cost. ................... 1,419 — 1,419 593 — 593 
Interest... cll eka ннен 4,256 — 4,256 1,782 — 1,782 
Changes of Benefit Terms. ........ 63 — 63 36 — 36 
Differences b/t Expected and 
Actual Experience ............. 564 — 564 340 — 340 
Changes of Assumptions.......... — — — — — — 
Contributions—Employer......... — 2,334 (2,334) — 1,424 (1,424) 
Contributions—Employee......... — 268 (268) — 118 (118) 
Net Investment Income........... — 4,395 (4,395) — 1,427 (1,427) 
Benefit Payments. ............... (4,290) (4,290) — (1,777) (1,777) — 
Administrative Expenses.......... — (30) 30 — (13) 13 
Other Сһапоеѕ.................. — 4 (4) — 1 (1) 
Net Changes ................. $ 2,012 $ 2,681 $ (669) $ 974 $ 1,180 $ (206) 
Balances at June 30, 2023.......... $63,527 $54,480 $ 9,047 $26,701 $19,437 $ 7,264 


The following table presents the City's net pension liability for POLICE and FIRE calculated using the discount rate of 7.096, as 
well as what the City’s net pension liability would be if it were calculated using a discount rate that is 1-percentage-point lower 
(6.0%) or 1-percentage-point higher (8.0%) than the current rate: 


Fiscal Year 2023 Fiscal Year 2022 
Current Current 
1% Decrease Discount Rate 1% Increase 1% Decrease Discount Rate 1% Increase 
(6.0%) (7.0%) (8.0%) (6.0%) (7.0%) (8.0%) 
(in millions) 
POLICE. сарамон $16,375 $9,047 $2,940 $16,828 $9,716 $3,794 
FIRE "rr 10,273 7,264 4,733 10,381 7,470 5,023 
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NOTES TO FINANCIAL STATEMENTS, Continued 


City Proportion of Net Pension Liability-NYCERS, TRS and BERS (Excluding TDAs) 


The following table presents the City's proportionate share of the net pension liability of NYCERS, TRS and BERS at June 30, 
2023 and June 30, 2022, and the proportion percentage of the aggregate net pension liability allocated to the City: 


Fiscal Year 2023 Fiscal Year 2022 
NYCERS TRS BERS NYCERS TRS BERS 
(in millions, except for %) 


City's Proportion of the Net Pension 


Liability. а ары 59.15% 96.65% 99.96% 59.58% 96.88% 99.95% 
City's Proportionate Share of the Net 
Pension Liability................ $10,554 $13,220 $73 $10,786 $14,253 $124 


The City's proportion of the respective net pension liability was based on actual required contributions of each of the participating 
employers. 


The following table presents the City's proportionate share of net pension liability for NYCERS, TRS, and BERS calculated using 
the discount rate of 7.096, as well as what the City's proportionate share of the respective net pension liability would be if it were 
calculated using a discount rate that is 1-percentage-point lower (6.0%) or 1-percentage-point higher (8.0%) than the current rate: 


Fiscal Year 2023 Fiscal Year 2022 
Current Current 
1% Decrease Discount Rate 1% Increase 1% Decrease Discount Rate 1% Increase 
QPPs (6.0%) (7.0%) (8.0%) (6.0%) (7.0%) (8.0%) 
(in millions) 

NYGBRS bends LG ERE $17,102 $10,554 $5,028 $17,165 $10,786 $5,399 
TRSa su she рь sb ated 22,163 13,220 5,715 22,025 14,253 6,968 
ВЕЕВ$........................... 802 73 (542) 837 124 (476) 


Pension Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related to Pensions 


Pension expense recognized by the City for the Fiscal Years ended June 30, 2023 and June 30, 2022 related to the NYCRS are as 
follows: 


2023 2022 
NYCRS (in millions) 

NYCERSQU те $2,097 $1,521 
TRSXExcluding ТЕА ы sua «2 cee date рК weeks os aed dae 2,897 1,771 
BERS (Excluding TDA) уз.» кык н ж у к ккк кк eee eens 289 235 
РО ОЕ hore e ec ee LL EAE 2,089 1,267 
ЕВЕ И 1,369 1,055 
ОК ИККО ОУ МТ ГЛ УЛЛУ УТ ГУ КҮЛҮ $8,741 $5,849 
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NOTES TO FINANCIAL STATEMENTS, Continued 


Deferred outflows of resources and deferred inflows of resources by source reported by the City at June 30, 2023 and June 30, 
2022 for each NYCRS are as follows: 


Fiscal Year 2023 
NYCERS TRS BERS POLICE 


Deferred Deferred Deferred Deferred Deferred Deferred Deferred Deferred 
Outflows of  Inflows of Outflowsof Inflows of  Outflows of  Inflowsof Outflows of Inflows of 
Resources Resources Resources Resources Resources Resources Resources Resources 


(in thousands) 

Differences between expected and 

actual experience............. $1,187,441 $ 47,019 $158,421 $1,390,630 $42,106 $ 54,812 $ 923,188 $6,500 
Changes of assumptions ......... 17 214,542 — 496,574 — 49,268 53,369 2,717 
Net difference between projected 

and actual earnings on pension 

plan investments ............. 1,315,743 — — 143,339 — 65,984 1,083,214 — 
Changes in proportion and 

differences between City 

contributions and proportionate 

share of contributions 


(cost-sharing plans). .......... 373,404 34,248 (99,644) (6,233) (98) 4 — — 
Total ое $2,876,605 | $295,800 $ 58,777 $2,024,310 $42,008 $170,068 $2,059,771 $9,217 
Fiscal Year 2022 
NYCERS TRS BERS POLICE 


Deferred Deferred Deferred Deferred Deferred Deferred Deferred Deferred 
Outflows of Inflows of Outflowsof Inflows of Outflows of  Inflowsof Outflows of Inflows of 
Resources Resources Resources Resources Resources Resources Resources Resources 


(in thousands) 

Differences between expected and 

actual experience............. $ 935,551 $237,079 $ 162,806 $1,905,403 $ 74,342 $ 74,254 $ 717,479 $168,993 
Changes of assumptions ......... 1,775 345,051 — 640,316 — 102,511 81,166 70,654 
Net difference between projected 

and actual earnings on pension 

plan investments ............. 1,971,329 — 1,372,600 — 81,922 — 1,916,064 — 
Changes in proportion and 

differences between City 

contributions and proportionate 

share of contributions 

(cost-sharing plans). .......... 607,282 68,419 (64,200) (360) (166) (12) — — 


ТОГА] i. crece tbe axes $3,515,937 $650,549 $1,471,206 $2,545,359 $156,098 . $176,753 $2,714,709 | $239,647 
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Differences between expected and 
actual experience............. 
Changes of assumptions ......... 
Net difference between projected 
and actual earnings on pension 
plan investments ............. 
Changes in proportion and 
differences between City 
contributions and proportionate 
share of contributions 
(cost-sharing plans). .......... 


Total REPREHENE 


Differences between expected and 
actual experience............. 
Changes of assumptions ......... 
Net difference between projected 
and actual earnings on pension 
plan investments ............. 
Changes in proportion and 
differences between City 
contributions and proportionate 
share of contributions 
(cost-sharing plans)........... 
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NOTES TO FINANCIAL STATEMENTS, Continued 


Fiscal Year 2023 
FIRE TOTAL 
Deferred Deferred Deferred Deferred 
Outflows of Inflows of Outflows of Inflows of 
Resources Resources Resources Resources 
(in thousands) 
$ 427,263 $12,200 $2,738,419 $1,511,161 
99,305 — 152,691 763,101 
588,331 — 2,987,288 209,323 
— — 273,662 28,019 
$1,114,899 $12,200 $6,152,060 $2,511,604 
Fiscal Year 2022 
FIRE TOTAL 
Deferred Deferred Deferred Deferred 
Outflows of  Inflowsof Outflows of Inflows of 
Resources Resources Resources Resources 
(in thousands) 
$ 236,348 $17,304 $2,126,526 $2,403,033 
224,828 — 307,769 1,158,532 
810,543 — 6,152,458 — 
= — 542,916 68,047 
$1,271,719 $17,304 $9,129,669 $3,629,612 
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NOTES TO FINANCIAL STATEMENTS, Continued 


Amounts reported as deferred outflows of resources and deferred inflows of resources related to pensions at June 30, 2023 will 
be recognized in pension expense as follows: 


NYCERS TRS BERS POLICE FIRE TOTAL 
(in thousands) 


Year ending June 30, 


20 тиреши инн oe $ 584,027 $(1,567,776) $(146,345) $ 356,093 $ 263,641 $ (510,360) 
2025... i esp PR КОО ОГ С ИЕ 198,747 (1,506,410) (110,261) 52,627 119,883 (1,245,414) 
py € 1,659,009 1,928,333 193,144 1,710,898 667,011 6,158,395 
LO QT —À 73,629 (689,363) (63,447) (69,064) 40,337 (707,908) 
202 M юзин 65,384 (115,586) (1,151) — 11,827 (39,526) 
Where atten se ek snnm канк — (14,731) — — — (14,731) 
Total se ert eset ees $2,580,796 $(1,965,533) $(128,060) $2,050,554 $1,102,699 $ 3,640.456 
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Part II-B 


REQUIRED SUPPLEMENTARY INFORMATION 
(Unaudited ) 


The pension and other postemployment benefit plan schedules in the required supplementary information are intended to show 


information for ten years. Additional years’ information will be displayed as it becomes available. 


Fiscal Years Ended June 30, 2023 and 2022 
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THE CITY OF NEW YORK 


REQUIRED SUPPLEMENTARY INFORMATION (Unaudited) 


A. Schedule of Changes in City's Net Pension Liability and Related Ratios for POLICE at June 30, 


1. Total Pension Liability 


а, (Service COSES «eios анаа 
b. -Enteresis e fend teet e erue 
c. Changes of Benefit Terms ............. 
d. Differences b/t Expected and Actual Experience. ... 
e. Change of Assumptions ............... 


f. Benefit Payments ico eese ree ws 


© Net Changes. sic sis va aia er ыны ФЕ 
2. Total Pension Liability—Beginning 


[m 


. Total Pension Liability—Ending 
4. Plan Fiduciary Net Position 


. Contributions—Employer ............. 


a 
b. Contributions—Employee ............. 


a0 


e. Administrative Expenses .............. 
Other Changesoisai us Sero tet 


= 


В NecChanges аа) ttes ted 
5. Plan Fiduciary Net Position— Beginning 


6. Plan Fiduciary Net Position—Ending 
7. POLICE Net Pension Liability ............ 


oo 


of Total Pension Liability.............. 


9: Covered Payroll зау кузеу езу Res 
10. POLICE Net Pension Liability as a Percentage 
of Covered Payroll ................... 


. Net Investment Income................ 


. Benefit Payments... г... азоо 


. Plan Fiduciary Net Position as a Percentage 


2023 


2022 


2021 


2020 


2019 


$ 1,418,720,101 $ 1,431,720,079 $ 1,473,815,656 $ 1,483,109,352 $ 1,498,909,863 


4,257,712,941 
62,622,008 
563,620,501 


(4,290,430,000) 


4,120.230,291 


473,140,931 


(3,813,713,000) 


3,980,110,444 

275,949,731 

136,758,940 
(3,831,639,000) 


3,833,636,348 


441,654,144 


(3,487,402,000) 


3,782,996,761 
(818,966,821) 
(342,401,789) 
(3,278,745,000) 


2,012,245,551 
61,514,803,295 


2,211,378,301 
59,303,424,994 


2,034,995,771 
57,268,429,223 


2,270,997,844 
54,997,431,379 


841,793,014 
54,155,638,365 


63,527,048,846 61,514,803,295 59,303,424,994 57,268,429,223 54,997,431,379 
2,333,707,000 2,490,134,000 — 2,437,728,000 — 2.458,907,000 2,558,256,000 
267,720,000 281,185,000 255,789,000 280,129,000 278,087,000 
4,396,487,000  (4,405,904,000) 11,961,703,000 — 2,038,305,000 — 2,861,544,000 
(4,290,430,000) (3,813,713,000) (3,831,639,000) (3,487,402,000)  (3,278,745,000) 

(30,348,000) (24,301,000) (24,925,000) (26,803,000) (29,005,000) 

4,458,000 5,301,000 4,458,000 6,541,000 4,183,000 
2,681,594,000 (5,467,298,000) 10,803,114,000 —— 1,269,677,000 2,394,320,000 
51,798,672,000 57,265,970,000 46,462,856,000 45,193,179,000 42,798,859,000 
54,480,266,000 51,798,672,000 57,265,970,000 46,462,856,000 45,193,179,000 


$ 9,046,782,846 


$ 9,716,131,295 


$ 2,037,454,994 


$10,805,573,223 


$ 9,804,252,379 


85.8% 


84.2% 


96.6% 


81.1% 


82.2% 


$ 4,316,368,272 


209.6% 


$ 4,262,625,521 


227.9% 


$ 4,299,648,848 


47.4% 


$ 4,244,806,289 


254.6% 


$ 4,047,772,414 


242.2% 


! Projected payroll at time 1.0 under previous roll-forward methodology through 2018. Actual payroll at valuation date (time = 0) beginning in 2019. 
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A. Schedule of Changes in City's Net Pension Liability and Related Ratios for POLICE at June 30, (Cont.) 


1. Total Pension Liability 


. Service Cost ..... 


с p 


e Interest occ 


. Changes of Benefit Terms ..................... 


с 
d. Differences b/t Expected and Actual Experience.... 


e. Change of Assumptions ....................... 


f. Benefit Payments . 


g. Net Changes ..... 


o N 


. Total Pension Liability—Beginning................ 


. Total Pension Liability—Ending .................. 


4. Plan Fiduciary Net Position 


. Contributions—Employer ..................... 


a 
b. Contributions—Employee ..................... 


a o 


. Benefit Payments . 


. Net Investment Income... укку eee mn 


e. Administrative Expenses ...................... 


MH 


. Other Changes ... 
g. Net Changes ..... 


5. Plan Fiduciary Net Position—Beginning............ 


6. Plan Fiduciary Net Position—Ending............... 
7. POLICE Net Pension лаыШу.................... 


8. Plan Fiduciary Net Position as a Percentage 


of Total Pension Liability... ........ lesse esse 


9. Covered Payroll! .. . . 


10. POLICE Net Pension Liability as a Percentage 


of Covered Payroll 


2018 2017 2016 2015 2014 


$ 1,386,278,934 $ 1,320,416,462 $ 1,340,614,909 $ 1,325,807,839 $ 1,301,753,171 
3,649,115,174 3,524,331,362 3,441,398,429 3,245,225,246 — 3,117,317,330 
104,671,094 — — 
(144,119,939) (645,248,116) 233,461,664 (215,417,691) — 

— 794,679,950 — — 
(3,193,553,000) | (2,987,000,000) | (2.878,451,000) (2,746,784,000) (2,682,223,000) 


1,802,392,263 1,212,499,708  2,931,703,952 1,608,831,394 1,736,847,501 
52,353,246,102 51,140,746,394 — 48,209,042,442 46,600,211,048 — 44,549,855,738 


54,155,638,365 52,353,246,102 51,140,746,394  48,209,042,442 46,286,703,239 


2,415,153,000 2,293,840,000 2,393,940,000 2,309,619,000 2,320,910,000 
267,031,000 276,301,000 249,921,000 241,102,000 228,783,000 
3,964,010,000  4,286,894,000 403,534,000 1,098,220,000 — 5,147,483,000 
(3,193,553,000) | (2,987,000,000) | (2.878,451,000) (2,746,784,000)  (2,682,223,000) 
(21,146,000) (18,917,000) (18,478,000) (17,903,000) (17,450,000) 
3,465,000 10,507,000 6,756,000 4,616,000 6,911,000 


3,434,960,000 3,861,625,000 157,222,000 888,870,000 — 5,004,414,000 
39,363,899,000 — 35,502,274,000 35,345,052,000 34,456,182,000 29,451,768,000 


42,798,859,000 39,363,899,000 35,502,274,000 35,345,052,000 34,456,182,000 
$11,356,779,365 $12,989,347,102 $15,638,472,394 $12,863,990,442 $11,830,521,239 


79.0% 75.2% 69.4% 73.3% 74.4% 


$ 3,673,054,287 $ 3,509,985,075 $ 3,540,326,198 $ 3,512,777,844 $ 3,420,312,390 


309.2% 370.1% 441.7% 366.2% 345.9% 
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B. Schedule of Changes in City's Net Pension Liability and Related Ratios for FIRE at June 30, 


1. Total Pension Liability 
есе COSU oer ome pO EE nero Pep Ds 


a 
b. Interest 


. Changes of Benefit Terms 


a o 


. Differences b/t Expected and Actual Experience.... 


e. Change of Assumptions ....................... 


-— 


. Benefit Payments 


E Net Changes cese eO eee eet a 
2. Total Pension Liability—Beginning................ 


3. Total Pension Liability—Ending 


> 


Plan Fiduciary Net Position 


. Contributions—Employer 


а 
b. Contributions—Employee 


; Net Investment Icone, ea элде ae pa RR 


a o 


. Benefit Payments 
e. Administrative Expenses 
. Other Changes 


MH 


B. Net Chan S82. ces cans pat Sere ores Russa dE 
5. Plan Fiduciary Net Position— Beginning ............ 


6. Plan Fiduciary Net Position—Ending. .............. 
7. FIRE Net Pension лаЫібу....................... 


8. Plan Fiduciary Net Position as a Percentage 


of Total Pension ТлаыШу...................... 


9. Covered Payroll! уху ыле ышкан ры sum ee de 
10. FIRE Net Pension Liability as a Percentage 
of Covered. Payroll ix езуи йени ретш ex eed 


2023 


2022 


2021 


2020 


2019 


$ 592,612,807 $ 


1,781,262,396 
36,205,947 
340,357,109 


(1,776,549,000) 


1,726,200,591 


165,148,630 


(1,620,806,000) 


586,319,415 $ 570,829,158 $ 


1,672,680,868 
(27,513,079) 
113,160,630 
(1,540,705,000) 


572,654,633 $ 484,827,782 


1,616,535,939 


143,725,611 


(1,517,723,000) 


1,523,611,014 

140,780,365 

571,767,848 
(1,446,1 14,000) 


973,889,259 
25,727,293,585 


856,862,636 
24,870,430,949 


788,452,577 
24,08 1,978,372 


815,193,183 
23,266,785,189 


1,274,873,009 
21,991,912,180 


26,701,182,844 


25,727,293,585 


24,870,430,949 


24,081,978,372 


23,266,785,189 


1,423,679,000 


1,446,992,000 


1,436,977,000 


1,419,270,000 


1,398,565,000 


118,264,000 134,469,000 112,566,000 106,821,000 108,015,000 
1,426,616,000 (1,582,857,000) 3,963,257,000 718,739,000 982,348,000 
(1,776,549,000) (1,620,806,000) (1,540,705,000)  (1,517,723,000)  (1,446,114,000) 
(13,020,000) (12,711,000) (10,345,000) (9,131,000) (9,861,000) 
838,000 953,000 758,000 2,842,000 2,057,000 
1,179,828,000 (1,633,960,000) 3,962,508,000 720,818,000 1,035,010,000 
18,257,638,000 19,891,598,000 15,929,090,000 15,208,272,000 14,173,262,000 
19,437,466,000 18,257,638,000 19,891,598,000 15,929,090,000 15,208,272,000 


$ 7,263,716,844 


$ 7,469,655,585 


$ 4,978,832,949 $ 8,152,888,372 


$ 8,058,513,189 


72.8% 


71.0% 


80.0% 


66.196 


65.496 


$ 1,438,282,242 


505.096 


$ 1,401,377,517 


533.0% 


$ 1,348,006,398 $ 1,336,843,002 


369.3% 


609.9% 


$ 1,302,871,992 


618.5% 


! Projected payroll at time 1.0 under previous roll-forward methodology through 2018. Actual payroll at valuation date (time = 0) beginning in 2019. 
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REQUIRED SUPPLEMENTARY INFORMATION (Unaudited), Continued 


B. Schedule of Changes in City's Net Pension Liability and Related Ratios for FIRE at June 30, (Cont.) 


1. Total Pension Liability 
a. Service Cost ........... 
b. Interest 


. Changes of Benefit Terms 


a o 


. Differences b/t Expected and Actual Experience.... 


e. Change of Assumptions 


-— 


. Benefit Payments 


2018 


2017 


2016 


2015 


2014 


$ 436,368,702 $ 432,482,302 $ 431,267,723 $ 419,575,546 $ 412,911,205 


1,484,608,815 


1,438,804,602 


1,395,735,250 


1,312,813,977 


1,215,276,517 


в. Net Changes 


2. Total Pension Liability—Beginning................ 


3. Total Pension Liability—Ending 


> 


Plan Fiduciary Net Position 
. Contributions—Employer 


а 
b. Contributions—Employee 


. Net Investment Income 


a o 


. Benefit Payments 


e. Administrative Expenses 


MH 


. Other Changes 
g. Net Changes 


11,602,422 — == — — 
124,635,710 134,478,099 323,609,267 171,347,136 — 

— — 405,497,988 — — 
(1,379,533,000) (1,335,343,000) (1,359,095,000) (1,220,441,000)  (1,171,998,000) 
677,682,649 670,422,003 1,197,015,228 683,295,659 456,189,722 
21,314,229,531 20,643,807,528 19,446,792,300 18,763,496,641 — 17,524,302,616 
21,991,912,180 21,314,229,531 20,643,807,528 — 19,446,792,300 17,980,492,338 
1,200,417,000 1,061,170,000 1,054,478,000 988,784,000 969,956,000 
108,338,000 108,368,000 116,619,000 108,582,000 108,859,000 
1,249,731,000 1,371,721,000 203,104,000 302,567,000 1,689,485,000 


(1,379,533,000) 


(1,335,343,000) 


(1,359,095,000) 


(1,220,441,000) 


(1,171,998,000) 


5. Plan Fiduciary Net Position—Beginning 


(6,412,000) — = — L 
9,411,000 47,284,000 43,673,000 41,201,000 39,980,000 
1,181,952,000 1,253,200,000 58,779,000 220,693,000 1,636,282,000 


12,991,310,000 


11,738,110,000 


11,679,331,000 


11,458,638,000 


9,822,356,000 


6. Plan Fiduciary Net Position—Ending 


14,173,262,000 


12,991,310,000 


11,738,110,000 


11,679,331,000 


11,458,638,000 


7. FIRE Net Pension лаЫіу....................... 


$ 7,818,650,180 $ 8,322,919,531 


$ 8,905,697,528 


$ 7,767,461,300 


$ 6,521,854,338 


8. Plan Fiduciary Net Position as a Percentage 


of Total Pension ІлаЫШу...................... 64.4% 61.0% 56.9% 60.1% 63.7% 


$ 1,164,528,195 $ 1,145,919,396 $ 1,129,469,957 $ 1,111,744,091 $ 1,102,396,453 


9. Covered Payroll! 
10. FIRE Net Pension Liability as a Percentage 


of Covered Payroll 671.496 726.3% 788.5% 698.7% 591.6% 
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C. Schedule of the City's Proportionate Share of the Net Pension Liabilities of Cost-Sharing Multiple-Employer Pensions 
Plans at June 30, 


2023 2022 2021 2020 2019 
1. NYCERS 
a. City’s Proportion of the Net Pension Liability. ..... 59.1596 59.5896 58.9496 55.9896 55.4796 
b. City's Proportion share of the Net Pension Liability . . $10,554.3 $10,786.4 $ 3,780.4 $11,799.2 $10,274.3 
c. City's Covered Раугої ........................ $ 8,454.2 $ 8,412.5 $ 8,436.8 $ 8,203.9 $ 7,833.4 
d. City’s Proportion share of the Net Pension Liability 
as a Percentage of it’s Covered Payroll ......... 124.84% 128.22% 44.81% 143.82% 131.16% 
e. Plan Fiduciary Net Position as a Percentage of 
the Total Pension ТлаыШу................... 82.22% 81.28% 93.14% 76.93% 78.84% 
2. TRS 
a. City’s Proportion of the Net Pension Liability. ..... 96.65% 96.88% 96.93% 97.12% 97.22% 
b. City’s Proportion share of the Net Pension Liability . . $13,220.0 $14,253.0 $ 69.0 $15,342.1 $14,929.0 
c. City's Covered Рауго ........................ $11,444.2 $11,119.0 $10,863.8 $10,572.4 $10,107.6 
d. City's Proportion share of the Net Pension Liability 
as a Percentage of it’s Covered Payroll......... 115.5296 128.1996 0.64% 145.11% 147.70% 
e. Plan Fiduciary Net Position as a Percentage of 
the Total Pension Liability................... 83.24% 81.31% 99.91% 78.97% 79.06% 
3. BERS 
a. City’s Proportion of the Net Pension Liability...... 99.96% 99.95% 99.93% 99.95% 99.98% 
b. City’s Proportion share of the Net Pension Liability . . $ 73.0 $ 124.4 $ (1,267.3) $ 277.1 $ 274.2 
c. City's Covered Рауго] ........................ $ 1,426.7 $ 1,483.7 $ 1,476.0 $ 1,352.7 $ 1,263.5 
d. City’s Proportion share of the Net Pension Liability 
as a Percentage of it’s Covered Payroll......... 5.12% 8.38% (85.86)% 20.48% 21.70% 
e. Plan Fiduciary Net Position as a Percentage of 
the Total Pension ТлаыШу................... 98.83% 97.93% 121.96% 94.92% 94.79% 
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REQUIRED SUPPLEMENTARY INFORMATION (Unaudited), Continued 


C. Schedule of the City's Proportionate Share of the Net Pension Liabilities of Cost-Sharing Multiple-Employer Pensions 
Plans at June 30, (Cont.) 


2018 2017 2016 2015 2014 
1. NYCERS 
a. City's Proportion of the Net Pension Liability...... 54.4496 54.3396 54.77% 55.64% 55.54% 
b. City’s Proportion share of the Net Pension Liability . . $ 9,898.5 $11,281.7 $13,307.9 $11,262.0 $10,008.2 
c. City's Covered Раугої........................ $ 6,729.9 $ 6,556.7 $ 6,462.2 $ 6,500.5 $ 6,506.4 
d. City’s Proportion share of the Net Pension Liability 
as a Percentage of it’s Covered Payroll ......... 147.08% 172.0696 205.9396 173.2596 153.8396 
e. Plan Fiduciary Net Position as a Percentage of 
the Total Pension ТлаыШу................... 78.82% 74.80% 69.57% 73.13% 75.32% 
2. TRS 
a. City’s Proportion of the Net Pension Liability. ..... 97.19% 97.62% 97.07% 97.27% 97.28% 
b. City's Proportion share of the Net Pension Liability . . $18,184.9 $22,674.0 $25,599.9 $20,219.1 $17,331.1 
c. City's Covered Раугої........................ $ 8,961.5 $ 8,612.8 $ 8,039.3 $ 7,869.8 $ 7,772.8 
d. City’s Proportion share of the Net Pension Liability 
as a Percentage of it’s Covered Payroll ......... 202.92% 263.26% 318.43% 256.92% 222.97% 
e. Plan Fiduciary Net Position as a Percentage of 
the Total Pension Liability................... 74.45% 68.3296 62.3396 68.0496 71.4196 
3. BERS 
a. City's Proportion of the Net Pension Liability. ..... 99.97% 99.96% 99.99% 99.98% 99.99% 
b. City’s Proportion share of the Net Pension Liability . . $ 501.2 $ 973.4 $ 1,384.1 $ 1,006.1 $ 906.5 
c. City's Covered Раугої........................ $ 1,101.6 $ 1,051.6 $ 1,007.5 $ 1,016.8 $ 988.8 
d. City's Proportion share of the Net Pension Liability 
as a Percentage of it’s Covered Payroll......... 45.5096 92.5696 137.3896 98.9596 91.6896 
e. Plan Fiduciary Net Position as a Percentage of 
the Total Pension аЫШу................... 90.3196 80.8196 71.1796 77.44% 78.34% 
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D. Schedule of City's Contributions for All Pension Plans for the Fiscal Years ended June 30, 


NYCERS 
Contractually required contribution . . 


Contributions in relation to the 
contractually required 
contributions. ... 0..0... 


Contribution deficiency (excess) .... 


Covered payroll ................. 
Contributions as a percentage of 
covered раугоП]. ............... 
TRS 
Contractually required contribution . . 


Contributions in relation to the 
contractually required 
contributions. ...............0. 


Contribution deficiency (excess) .... 


Covered payroll... ce nee 
Contributions as a percentage of 
covered рауго!]. ............... 
BERS 
Contractually required contribution . . 


Contributions in relation to the 
contractually required 
contributions................05 


Contribution deficiency (excess) .... 


Covered payroll ................. 
Contributions as a percentage of 
covered раугоП]. ............... 
POLICE 
Contractually required contribution . . 


Contributions in relation to the 
contractually required 
contributions. ................. 


Contribution deficiency (excess) .... 


Covered payroll ................. 

Contributions as a percentage of 
covered payroll. ............... 

FIRE 

Contractually required contribution . . 

Contributions in relation to the 
contractually required 
contributions. ..............00- 


Contribution deficiency (excess) .... 
Covered payroll „узы икки» 


Contributions as a percentage of 
covered payroll. у диби ose 


2023 2022 2021 2020 2019 2018 2017 
(in thousands except 96) 

$ 2,044,824 $2,282,671 $ 2,217,956 $ 2,086,530 $ 2,049,222 $1,838,554 $1,808,067 
$ 2,044,824 $ 2,282,671 $ 2,217,956 $ 2,086,530 $ 2,049,222 $1,838,554 $1,808,067 
$ 8,454,187 $ 8,412,517 $ 8,436,814 $ 8,203,879 $ 7,833,362 $6,729,880 $6,556,720 

24.187% 27.134% 26.289% 25.433% 26.160% 27.319% 27.576% 
$ 2,982,559 $ 3,200,858 $ 3,035,550 $ 3,487,379 $ 3,593,742 $3,779,638 $3,795,657 
$ 2,982,559 $ 3,200,858 $ 3,035,550 $ 3,487,379 $ 3, 593,742 $3,779,638 $3,795,657 
$11,444,231 $11,118,967 $10,863,830 $10,572,449 $10,107,561 $8,961,509 $8,612,809 

26.062% 28.787% 27.942% 32.986% 35.555% 42.176% 44.070% 
$ 233452 $ 262,279 $ 182,855 $ 257,367 $ 269,594 $ 318,540 $ 288,116 
$ 233,452 $ 262,279 $ 182,855 $ 257,367 $ 269,594 $ 318,540 $ 288,116 
$ 1,426,694 $ 1,483,750 $ 1,476,030 $ 1,352,676 $ 1,263,450 $ 1,101,553 $1,051,567 

16.36396 17.677% 12.388% 19.027% 21.338% 28.917% 27.399% 
$ 2,333,707 $ 2,490,134 $ 2,437,728 $ 2,458,907 $ 2,558,256 $2,415,153 $2,293,840 
$ 2,333,707 $ 2,490,134 $ 2,437,728 $ 2,458,907 $ 2,558,256 $2,415,153 $2,293,840 
$ 4,316,368 $ 4,262,626 $ 4,299,649 $ 4,244,806 $ 4,047,772 $3,673,054 $3,509,985 

54.066% 58.418% 56.696% 57.927% 63.202% 65.753% 65.352% 
$ 1,423,601 $ 1,446,992 $ 1,436,977 $ 1,419,270 $ 1,398,565 $1,200,417 $1,061,170 
$ 1,423,601 $ 1,446,992 $ 1,436,977 $ 1,419,270 $ 1,398,565 $1,200,417 $1,061,170 
$ 1,438,282 $ 1,401,378 $ 1,348,006 $ 1,336,843 $ 1,302,872 $1,164,528 $1,145,919 

98.979% 103.255% 106.600% 106.166% 107.345% 103.082% 92.604% 
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REQUIRED SUPPLEMENTARY INFORMATION (Unaudited), Continued 


D. Schedule of City's Contributions for АП Pension Plans for the Fiscal Years ended June 30, (Cont.) 
2016 2015 2014 


NYCERS 
Contractually required contribution . . $1,843,323 $1,758,378 $1,729,616 


Contributions in relation to the 
contractually required 
vontribulions. аиан $1,843,323 $1,758,378 $1,729,616 


Contribution deficiency (excess) .... — = = 


Covered payroll ................. $6,462,231 $6,500,475 $6,506,353 
Contributions as a percentage of 
covered payroll... orbes 28.524% 27.050% 26.583% 
TRS 
Contractually required contribution . . $3,594,301 $3,180,865 $2,917,129 


Contributions in relation to the 
contractually required 
contributions................0. $3,594,301 $3,180,865 $2,917,129 


Contribution deficiency (excess) .... — = — 


Covered payroll ууш уку dons $8,039,326 $7,869,774 $7,772,827 
Contributions as a percentage of 
covered payroll................ 44.709% 40.419% 37.530% 
BERS 
Contractually required contribution . . $ 265,497 $ 258,055 $ 214,574 


Contributions in relation to the 
contractually required 
contributions, у, ciis ee nn $ 265,497 $ 258,055 $ 214,574 


Contribution deficiency (excess) .... == — = 


Covered payroll ................. $1,007,499 $1,016,277 $ 988,757 
Contributions as a percentage of 
covered payroll................ 26.352% 25.392% 21.701% 
POLICE 
Contractually required contribution . . $2,393,940 $2,309,619 $2,320,910 


Contributions in relation to the 
contractually required 
contributions. ................. $2,393,940 $2,309,619 $ 2,320,910 


Contribution deficiency (excess) .... — — = 


Covered payroll ................. $3,540,326 $3,512,778 $3,420,312 
Contributions as a percentage of 
covered рауго!]. ............... 67.619% 65.749% 67.857% 
FIRE 
Contractually required contribution . . $1,054,478 $ 988,784 $ 969,956 


Contributions in relation to the 
contractually required 
contributions, iere dee eg $1,054,478 $ 988,784 $ 969,956 


Contribution deficiency (excess) .... — — = 


Covered payroll ................. $1,129,470 $1,111,744 $1,102,396 
Contributions as a percentage of 
covered payroll. «аьзо 93.360% 88.940% 87.986% 
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Notes to Schedule D: 


The above actuarially determined and contractually required contributions were developed using a One- Year Lag Methodology, under which the actuarial valuation 


determines the employer contribution for the second following fiscal year (e.g. Fiscal Year 2024 contributions were determined using an actuarial valuation as of June 30, 


2022). The methods and assumptions used to determine the actuarially determined and contractually required contributions are as follows: 


Fiscal Year 


Amortization method for Unfunded 
Accrued Liabilities (UAL): 
Initial 2010 UAL............... 


Post-2010 UALS ............... 

Remaining amortization period: 
Initial 2010 UAL 
2010 ERI 
2011 (Gy decr iret 
2012 (GYL. ео вао alate 
PEL) 
2013 Transit Refunds 
2004 GM кы ку жаюу eerie 
2014 Assumption Change. ....... 
2015 (GI... cubes tee eot 
2016 (GI. t estote en 
2017 (GI i eame ee es 
2017 Assumption Change........ 
2017 Method Change 
201S (С) н а 
20196) а 
2019 Assumption Change........ 
2019 Method Change 
2020 (GL. c iere nad a 
PPA GM съ е dh 
2099 (GT, оа орун) 

Actuarial Asset Valuation Method". . . 


Actuarial assumptions: 
Assumed rate of return?.......... 


Post-retirement mortality^. ....... 


2024 2023 2022 2021 2020 2019 2018 
June 30, 2022 June 30, 2021 June 30, 2020 June 30, 2019 June 30, 2018 June 30, 2017 June 30, 2016 
Entry Age Entry Age Entry Age Entry Age Entry Age Entry Age Entry Age 


Increasing Dollar Increasing Dollar Increasing Dollar Increasing Dollar 
Payments 
Level Dollar 


Payments 


Payments 
Level Dollar 
Payments 


Payments 
Level Dollar 
Payments 


Payments 
Level Dollar 
Payments 


10 Years (Closed) 
0 Year (Closed) 
4 Years (Closed) 
5 Years (Closed) 
6 Years (Closed) 
0 Year (Closed) 
7 Years (Closed) 
12 Years (Closed) 
8 Years (Closed) 
9 Years (Closed) 
10 Years (Closed) 
15 Years (Closed) 
15 Years (Closed) 
11 Years (Closed) 
12 Years (Closed) 
17 Years (Closed) 
17 Years (Closed) 
13 Years (Closed) 
14 Years (Closed) 
15 Years (Closed) 
5-year moving 


11 Years (Closed) 
0 Year (Closed) 
5 Years (Closed) 
6 Years (Closed) 
7 Years (Closed) 
0 Years (Closed) 
8 Years (Closed) 
13 Years (Closed) 
9 Years (Closed) 
10 Years (Closed) 
11 Years (Closed) 
16 Years (Closed) 
16 Years (Closed) 
12 Years (Closed) 
13 Years (Closed) 
18 Years (Closed) 
18 Years (Closed) 
14 Years (Closed) 
15 Years (Closed) 
NA 
5-year moving 


12 Years (Closed) 
0 Year (Closed) 
6 Years (Closed) 
7 Years (Closed) 
8 Years (Closed) 
0 Years (Closed) 
9 Years (Closed) 
14 Years (Closed) 
10 Years (Closed) 
11 Years (Closed) 
12 Years (Closed) 
17 Years (Closed) 
17 Years (Closed) 
13 Years (Closed) 
14 Years (Closed) 
19 Years (Closed) 
19 Years (Closed) 
15 Years (Closed) 
NA 
NA 
5-year moving 


13 Years (Closed) 
0 Year (Closed) 
7 Years (Closed) 
8 Years (Closed) 
9 Years (Closed) 
0 Years (Closed) 
10 Years (Closed) 
15 Years (Closed) 
11 Years (Closed) 
12 Years (Closed) 
13 Years (Closed) 
18 Years (Closed) 
18 Years (Closed) 
14 Years (Closed) 
15 Years (Closed) 
20 Years (Closed) 
20 Years (Closed) 
NA 
NA 
NA 
5-year moving 
average of average of 


average of average of 


fair value fair value fair value fair value 


7.096 per annum, 7.0% per annum, 7.0% per annum, 7.0% per annum, 


netofinvestment netofinvestment netofinvestment net of investment 


expenses (4.0% ехрепѕеѕ (4.0% ехрепѕеѕ (4.0% expenses (4.0% 


per annum for per annum for per annum for per annum for 


benefits payable benefits payable benefits payable benefits payable 


under the variable under the variable under the variable under the variable 


annuity program annuity program annuity program annuity program 


for TRS and for TRS and for TRS and for TRS and 
BERS) BERS) BERS) BERS) 
Tables adopted Tables adopted Tables adopted Tables adopted 
by Boards of by Boards of by Boards of by Boards of 


Trustees during Trustees during Trustees during Trustees during 
Fiscal Year 2019 Fiscal Year 2019 Fiscal Year 2019 Fiscal Year 2019 


Increasing Dollar 
Payments 
Level Dollar 
Payments 


14 Years (Closed) 
0 Year (Closed) 
8 Years (Closed) 
9 Years (Closed) 
10 Years (Closed) 
0 Years (Closed) 
11 years (Closed) 
16 Years (Closed) 
12 Years (Closed) 
13 Years (Closed) 
14 Years (Closed) 
19 Years (Closed) 
19 Years (Closed) 
15 Years (Closed) 

NA 

NA 

NA 

NA 

NA 

NA 

6-year moving 
average of 
fair value 


7.0% per annum, 
net of investment 
expenses (4.096 
per annum for 
benefits payable 
under the variable 
annuity program 
for TRS and 
BERS) 
Tables adopted 
by Boards of 
Trustees during 
Fiscal Year 2019 


Increasing Dollar Increasing Dollar 


Payments Payments 
Level Dollar Level Dollar 
Payments Payments 
15 Years (Closed) 16 Years (Closed) 
0 Year (Closed) 0 Year (Closed) 
9 Years (Closed) 10 Years (Closed) 
10 Years (Closed) 11 Years (Closed) 
11 Years (Closed) 12 Years (Closed) 
1 Years (Closed) 2 Years (Closed) 
12 years (Closed) 13 years (Closed) 
17 Years (Closed) 18 Years (Closed) 
13 Years (Closed) 14 Years (Closed) 
14 Years (Closed) 15 Years (Closed) 

15 Years (Closed) NA 
20 Years (Closed) NA 
20 Years (Closed) NA 

NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 


6-year moving 6-year moving 


average of average of 
fair value fair value 
7.0% per annum, 7.0% per annum, 


net of investment net of investment 


expenses (4.0% expenses (4.0% 
per annum for per annum for 
benefits payable — benefits payable 


under the variable under the variable 
annuity program annuity program 


for TRS and for TRS and 
BERS) BERS) 
Tables adopted Tables adopted 
by Boards of by Boards of 


Trustees during Trustees during 
Fiscal Year 2019 Fiscal Year 2016 


' Beginning with the June 30, 2010 (Lag) actuarial valuation under the 2012 A&M, the Entry Age Normal Cost Method (EAN) of funding is utilized by the Actuary 
to calculate the contributions required of the Employer. Under this method, the Actuarial Present Value (APV) of Benefits (APVB) of each individual included in 
the actuarial valuation is allocated on a level basis over the earnings (or service) of the individual between entry age and assumed exit ages. The employer portion of 


this APV allocated to a valuation year is the Normal Cost. The portion of this APV not provided for at a valuation date by the APV of Future Normal Costs or future 
member contributions is the Accrued Liability (AL). The excess, if any, of the AL over the Actuarial Value of Assets (AVA) is the Unfunded Accrued Liability (UAL). 
Under this method, actuarial gains (losses), as they occur, reduce (increase) the UAL and are explicitly identified and amortized. Increases (decreases) in obligations 


due to benefit changes, actuarial assumption changes and/or actuarial method changes are also explicitly identified and amortized. 

? Market Value Restart as of June 30, 2019. Previously, Market Value Restart as of June 30, 2011. The June 30, 2010 AVA is derived as equal to the June 30, 2011 
Market Value of Assets, discounted by the Actuarial Interest Rate assumption (adjusted for cash flow) to June 30, 2010. Beginning with June 30, 2014, the AVA is 
constrained to be no more than 20% from the Market Value of Assets. 
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Notes to Schedule D: (Cont.) 


REQUIRED SUPPLEMENTARY INFORMATION (Unaudited), Continued 


Fiscal Year 


Amortization method for Unfunded 
Accrued Liabilities (UAL): 
Initial 2010 UAL 


Post-2010 VALS ............... 

Remaining amortization period: 
Initial 2010 UAL 
2010 ERI 
2011 (GL. ери» pc De 
2012 (GL... cemere mh 
2019 MGM ie еркж eroi 
2013 Transit Refunds 
DOTA CGM i est toe oes 
2014 Assumption Change 
2015:(GL i. oio eret eet 
2016 (G is Li ius AE RS 
2017 (Gu. cere rents 
2017 Assumption Change........ 
2017 Method Change 
2018 QI е риюъык het erp 
2019 (GE etes РТА 
2019 Assumption Change........ 
2019 Method Change 
2020 (GT a crea Stt Dee 
202 V (GI, oec анаа 
2O22 (6)7] Ere 

Actuarial Asset Valuation Method’. . . 


Actuarial assumptions: 
Assumed rate of return?......... 


Post-retirement mortality^. ....... 


2017 2016 2015 
June 30, 2015 June 30, 2014 June 30, 2013 
Entry Age Entry Age Entry Age 
Increasing Dollar Increasing Dollar Increasing Dollar 
Payments Payments Payments 
Level Dollar Level Dollar Level Dollar 
Payments Payments Payments 
17 Years (Closed) 18 Years (Closed) 19 Years (Closed) 
1 Year (Closed) 2 Years (Closed) 3 Years (Closed) 
11 Years (Closed) 12 Years (Closed) 13 Years (Closed) 
12 Years (Closed) 13 Years (Closed) 14 Years (Closed) 
13 Years (Closed) 14 Years (Closed) 15 Years (Closed) 
3 Years (Closed) 4 Years (Closed) 5 Years (Closed) 
14 years (Closed) 15 years (Closed) NA 
19 Years (Closed) 20 Years (Closed) NA 
15 Years (Closed) NA NA 
NA NA NA 
NA NA NA 
NA NA NA 
NA NA NA 
NA NA NA 
NA NA NA 
NA NA NA 
NA NA NA 
NA NA NA 
NA NA NA 
NA NA NA 
6-year moving 6-year moving 6-year moving 
average of average of average of 
fair value fair value fair value 


7.0% per annum, 7.0% per annum, 7.0% per annum, 


netofinvestment netofinvestment net of investment 


expenses (4.096 
per annum for 
benefits payable 


expenses (4.096 
per annum for 
benefits payable 


expenses (4.096 
per annum for 
benefits payable 


under the variable under the variable under the variable 


annuity program 
for TRS and 
BERS) 
Tables adopted 
by Boards of 
Trustees during 


annuity program 
for TRS and 
BERS) 
Tables adopted 
by Boards of 
Trustees during 


annuity program 
for TRS and 
BERS) 
Tables adopted 
by Boards of 
Trustees during 


Fiscal Year 2016 Fiscal Year 2016 Fiscal Year 2012 
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Notes to Schedule D: (Cont.) 


Fiscal Year 2024 2023 2022 2021 2020 2019 2018 
Active service: withdrawal, death, 
disability, service retirement’ .... . Tables adopted Tables adopted Tables adopted Tables adopted Tables adopted ^ Tables adopted Tables adopted 
by Boards of by Boards of by Boards of by Boards of by Boards of by Boards of by Boards of 
Trustees during Trustees during Trustees during Trustees during Trustees during Trustees during Trustees during 
Fiscal Year 2019 Fiscal Year 2019 Fiscal Year 2019 Fiscal Year 2019 Fiscal Year 2019 Fiscal Year 2019 Fiscal Year 2012 


Salary Іпсгеаѕеѕ?.................. In general, Merit 
and Promotion 
Increases plus 

assumed General 

Wage Increases 

of 3.0% per year 

Cost-of-Living Adjustments* 1.5% per annum 

for AutoCOLA. 


2.5% per annum 


for Escalation 


In general, Merit 
and Promotion 
Increases plus 

assumed General 

Wage Increases 

of 3.0% per year 

1.5% per annum 

for AutoCOLA. 

2.5% per annum 
for Escalation 


In general, Merit 
and Promotion 
Increases plus 

assumed General 

Wage Increases 

of 3.0% per year 

1.5% per annum 

for AutoCOLA. 

2.5% per annum 
for Escalation 


3 Developed assuming a long-term Consumer Price Inflation assumption of 2.5% per year. 


In general, Merit 
and Promotion 
Increases plus 

assumed General 

Wage Increases 

of 3.0% per year 

1.5% per annum 

for AutoCOLA. 

2.5% per annum 
for Escalation 


In general, Merit 
and Promotion 
Increases plus 

assumed General 

Wage Increases 

of 3.0% per year 

1.5% per annum 

for AutoCOLA. 

2.5% per annum 
for Escalation 


In general, Merit 
and Promotion 
Increases plus 

assumed General 

Wage Increases 

of 3.0% per year 

1.5% per annum 

for AutoCOLA. 

2.5% per annum 
for Escalation 


In general, Merit 
and Promotion 
Increases plus 

assumed General 

Wage Increases 

of 3.0% per year 

1.5% per annum 

for AutoCOLA. 

2.5% per annum 
for Escalation 


+ As of June 30, 2019, applied mortality improvement scale MP-2020 published by the Society of Actuaries to post-retirement mortality, active ordinary death 
mortality rates, and pre-commencement mortality rates for deferred vesteds. Prior to June 30, 2019, MP-2018 was applied to post-retirement mortality. Prior to 


June 30, 2017, MP-2015 was applied to post-retirement mortality. Prior to June 30, 2014, Scale AA was applied to post-retirement mortality. 
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REQUIRED SUPPLEMENTARY INFORMATION (Unaudited), Continued 


Notes to Schedule D: (Cont.) 


Fiscal Year 2017 2016 2015 
Active service: withdrawal, death, 
disability, service retirement .... . Tables adopted Tables adopted ^ Tables adopted 
by Boards of by Boards of by Boards of 
Trustees during Trustees during Trustees during 
Fiscal Year 2012 Fiscal Year 2012 Fiscal Year 2012 


Salary Increases? In general, Merit 


and Promotion 
Increases plus 
assumed General 
Wage Increases 
of 3.0% per year 
Cost-of-Living Adjustments? 1.596 per annum 
for AutoCOLA. 


2.596 per annum 


for Escalation 


In general, Merit 
and Promotion 
Increases plus 

assumed General 

Wage Increases 

of 3.0% per year 

1.596 per annum 

for AutoCOLA. 

2.596 per annum 
for Escalation 


In general, Merit 
and Promotion 
Increases plus 

assumed General 

Wage Increases 

of 3.0% per year 

1.596 per annum 

for AutoCOLA. 

2.596 per annum 
for Escalation 
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E. Schedule of the Net OPEB Liability at June 30, 


1. 


Total OPEB Liability 
a. Service Cost... e005. sss 
b. ШИ@Г@&Ё „а. ee 
c. Differences b/t Expected and 
Actual Experience ....... 
d. Changes of Assumptions .... 
e. Benefit Payments.......... 
f. Other Changes............ 
g. Net Changes in 
Total OPEB Liability .... 


. Total OPEB Liability — 


Beginning ............... 


. Total OPEB Liability — 


. Plan Fiduciary Net Position . . 


a. Contributions — Employer . . . 
b. Contributions – Employee . . . 
c. Net Investment Income ..... 
d. Benefit Payments.......... 
e. Administrative Expenses... . 
f. Other Changes............ 
g. Net Changes in Plan 
Fiduciary Net Position... 


. Plan Fiduciary Net Position – 


Beginning ............... 


. Plan Fiduciary Net Position – 


. Plan Fiduciary Net Position 


as a Percentage of 

Total OPEB Liability...... 
Covered Employee Payroll . . . 
Net OPEB Liability as a 

Percentage of Covered 

Employee Payroll......... 


2023 


2022 


2021 


2020 


$ 3,726,363,061 
3,963,214,876 


(1,396,055,419) 
2,633,653,342 
(3,492,197,300) 


$ 5,434,978,560 
$ 94,902,356,982 
$100,337,335,542 
$ 3,282,286,594 


152,050,807 
(3,492,197,300) 
(54,000) 
(175,000) 

$ (58,088,899) 
$ 5,376,498,844 
$ 5,318,409,945 
$ 95,018,925,597 


5.3% 
$ 31,138,638,796 


305.1% 


$ 6,252,924,365 
2,775,746,623 


(1,809,027,928) 
(31,086,237,440) 
(3,430,789,509) 


$ (27,297,383,889) 
$122,199,740,871 
$ 94,902,356,981 
$ 4,583,897,302 


3,112,581 
(3,430,789,509) 
(54,000) 
(175,000) 

$ 1,155,991,374 
$ 4,220,507,470 
$ 5,376,498,844 
$ 89,525,858,137 


5.7% 
$ 28,974,273,294 


309.0% 
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$ 5,574,231,539 
3,142,299,330 


220,744,272 
3,188,999,201 
(3,183,940,823) 


$ 8,942,333,519 
$113,257,407,352 
$122,199,740,871 
$ 3,600,386,859 


3,801,273 
(3,183,940,823) 
(54,000) 
(175,000) 

$ 420,018,309 
$ 3,800,489,161 
$ 4,220,507,470 
$117,979,233,401 


3.5% 
$ 29,110,588,626 


405.3% 


$ 5,293,736,382 
3,278,703,940 


(5,819,834,778) 
2,507,951,510 
(3,014,860,319) 
(1,457,899, 183) 
$ 787,797,552 
$112,469,609,800 
$113,257,407,352 
$ 2,059,853,571 


76,119,735 
(3,014,860,319) 


(178,000) 
$ (879,062,013) 
$ 4,679,551,174 
$ 3,800,489,161 


$109,456,918,191 


3.496 
$ 28,201,101,945 


388.1% 


REQUIRED SUPPLEMENTARY INFORMATION (Unaudited), Continued 


E. Schedule of the Net OPEB Liability at June 30, (Cont.) 


1. Total OPEB Liability 
а. Service Cost, i. coeurs 
b. Interest... Fda, Pea seated 
c. Differences b/t Expected and 
Actual Experience ....... 
d. Changes of Assumptions ... . 
e. Benefit Payments.......... 
f. Other Changes ............ 
g. Net Changes in 
Total OPEB Liability .... 
2. Total OPEB Liability — 
Beginning ............... 
3. Total OPEB Liability — 


4. Plan Fiduciary Net Position 
a. Contributions — Employer . . . 
b. Contributions — Employee . . . 
c. Net Investment Income ..... 
d. Benefit Payments.......... 
e. Administrative Expenses .... 
f. Other Changes............ 
g. Net Changes in Plan 
Fiduciary Net Position... 
5. Plan Fiduciary Net Position — 
Beginning ............... 
6. Plan Fiduciary Net Position — 


8. Plan Fiduciary Net Position 
as a Percentage of 
Total OPEB Liability...... 
9. Covered Employee Payroll . . . 
10. Net OPEB Liability as a 
Percentage of Covered 
Employee Payroll......... 


2019 


2018 


2017 


$ 5,726,465,371 
3,238,121,016 


9,363,503,239 
(6,280,596,177) 
(2,839,899 ,082) 


$ 9,207,594,367 
$103,262,015,433 
$112,469,609,800 
$ 2,653,131,741 


100,740,410 
(2,839,899,082) 
(46,110) 
(175,000) 

$ (86,248,041) 
$ 4,765,799,215 
$ 4,679,551,174 
$107,790,058,626 


42% 
$ 27,760,352,747 


388.3 % 


$ 4,861,692,657 
3,131,933,077 


2,295,728,531 


2,513,755,510 
(2,617,669,829) 


$ 10,185,439,946 
$ 93,076,575,487 
$103,262,015,433 
$ 2,681,645,593 


48,093,613 
(2,617,669,829) 
(43,105) 
(130,323) 

$ 111,895,949 
$ 4,653,903,266 
$ 4,765,799215 
$ 98,496,216,218 


4.6% 
$ 26,303,995,573 


374.5 % 
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$ 4,522,135,121 
2,899,170,607 


520,672,737 
(10,978,714,816) 
(2,425,375,364) 


$(5,462,111,715) 
$98,538,687,202 
$93,076,575,487 
$ 3,021,551,454 


21,515,588 
(2,425,375,364) 
(41,100) 
(78,516) 

$ 617,572,062 
$ 4,036,331,204 
$ 4,653,903,266 
$88,422,672,221 


5.0% 
$25,180,497,465 


351.2% 


Notes to Schedule E 


* Benefit changes: None 
* Assumption changes: 


o Тһе Pre-Medicare healthcare cost trend rates were updated to an initial trend rate of 7.00% for FY 2023 – FY 2025 
then decreases 25 basis points each year until the ultimate 4.5096 is reached in FY 2035. 


o Тһе valuation discount rate as of June 30, 2023, was updated to 4.13% for benefits provided by the City and for 


benefits provided by Component Units. The valuation discount rate as of June 30, 2022, was 4.09% for benefits 


provided by the City and for benefits provided by Component Units. 
о Тһе Stabilization Fund Load was updated from 0.50% as of June 30, 2022 to 0.60% as of June 30, 2023, to reflect 
more recent experience. 


о Certain per capita claims costs were updated based on recent experience. 


* Measure of payroll: Covered-employee payroll since the City's contributions are not based on a measure of pay. 


* Methods and Assumptions: The methods and assumptions used to determine the actuarially determined contributions are 


as follows: 


2023 


2022 


2021 


Valuation Date 


June 30, 2022 


June 30, 2021 


June 30, 2020 


Measurement Date 


June 30, 2023 


June 30, 2022 


June 30, 2021 


Actuarial Cost Method 


Entry age normal 


Entry age normal 


Entry age normal 


Discount Rate 


4.13% - City 
4.13% - Component Units 


4.09% - City 
4.09% - Component Units 


2.19% - City 
2.1896 - Component Units 


Post-retirement mortality 


Same as those used in 
the NYCRS pension 


actuarial valuation 


Same as those used in 
the NYCRS pension 


actuarial valuation 


Same as those used in 
the NYCRS pension 


actuarial valuation 


Active service: 
withdrawal, death, disability, 


service retirement 


Same as those used in 
the NYCRS pension 


actuarial valuation 


Same as those used in 
the NYCRS pension 


actuarial valuation 


Same as those used in 
the NYCRS pension 


actuarial valuation 


Long-term 

Expected Rate of Return 4.0% 4.0% 4.0% 
General Wage Increases 3.0% 3.0% 3.0% 
Consumer Price Index 2.5% 2.5% 2.5% 


All additional actuarial assumptions used for determining the net OPEB liability are shown starting on page 13 of the Fiscal 
Year 2023 GASB 74/75 Report dated September 8, 2023. The Report is available at the Office of the Comptroller, Bureau of 
Accountancy-Room 200 South, 1 Centre Street, New York, New York 10007 and on the website of the New York City Office of 
the Actuary (www.nyc.gov/actuary). 
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REQUIRED SUPPLEMENTARY INFORMATION (Unaudited), Continued 


Notes to Schedule E (Cont.) 


2020 


2019 


2018 


2017 


Valuation Date 


June 30, 2019 


June 30, 2018 


June 30, 2017 


June 30, 2016 


Measurement Date 


June 30, 2020 


June 30, 2019 


June 30, 2018 


June 30, 2017 


Actuarial Cost Method 


Entry age normal 


Entry age normal 


Entry age normal 


Entry age normal 


Discount Rate 


2.6896 - City 
2.6696 - Component Units 


2.8296 - City 
2.79% - Component Units 


3.01% - City 
2.98% - Component Units 


3.17% - City 
3.13% - Component Units 


Post-retirement mortality 


Same as those used in 
the NYCRS pension 


actuarial valuation 


Same as those used in 
the NYCRS pension 


actuarial valuation 


Same as those used in 
the NYCRS pension 


actuarial valuation 


Same as those used in 
the NYCRS pension 


actuarial valuation 


Active service: 


withdrawal, death, disability, 


service retirement 


Same as those used in 
the NYCRS pension 


actuarial valuation 


Same as those used in 
the NYCRS pension 


actuarial valuation 


Same as those used in 
the NYCRS pension 


actuarial valuation 


Same as those used in 
the NYCRS pension 


actuarial valuation 


Long-term 

Expected Rate of Return 4.0% 4.0% 4.0% 4.0% 
General Wage Increases 3.0% 3.0% 3.0% 3.0% 
Consumer Price Index 2.5% 2.5% 2.5% 2.5% 
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The City of New York 


Annual Comprehensive 
Financial Report 
of the 


Comptroller 


Part П-С 


SUPPLEMENTARY INFORMATION 


COMBINING FINANCIAL INFORMATION — 
GOVERNMENTAL FUNDS 


Fiscal Years Ended June 30, 2028 and 2022 


THE CITY OF NEW YORK 


NONMAJOR GOVERNMENTAL FUNDS 
COMBINING BALANCE SHEET 


ASSETS: 


Cash and cash едшуајепіѕ. ..................... 


Investments «v6 dx E кка EST ew Re RE 


Other receivable... Sl. PRI Uu DRY 
Restricted cash and investments ................. 
Due from other funds ......................... 


Other assesses eR Ss у жрк жиы екшк UE E 


Total assetSu онон te RU 


LIABILITIES: 


Accounts payable and accrued liabilities .......... 


Unearned revenues: 


Fund BALANCES: 


Nonspendable ............................... 


Spendable: 
Restricted 


Nonmajor Capital Projects Fund ............. 
Nonmajor Debt Service Fund................ 
Nonmajor Special Revenue Fund............. 
ASSER «tou eS bre eer ed dp eps 


Unassigned: „ае оаа лае 


Total fund balances. ....................... 


Total liabilities, deferred inflows of resources 


and fund balances elm RE REUS 


JUNE 30, 2023 


(in thousands) 


Total Nonmajor 


Nonmajor Capital М№оптајог Debt Nonmajor Special Governmental 
Projects Funds Service Funds Revenue Funds Funds 

$ 86,193 $ 371 $ 166,022 $ 252,586 

54,023 2,172,457 412,410 2,638,890 

— 1,400,153 — 1,400,153 

— 36,839 61,661 98,500 

E — 349,652 349,652 

— — 840 840 

77,301 2,023,356 6,557 2,107,214 

939,370 — — 939,370 

333,173 19,448 15,844 368,465 

$ 1,490,060 $ 5,652,624 $1,012,995 $ 8,155,679 

$ 1,219,327 $ 874 $ 89,150 $ 1,309,351 

— — 548 548 

— 362,153 — 362,153 

1,219,327 363,027 89,608 1,672,052 

— 1,038,000 — 1,038,000 

— — 348,736 348,736 

— 140,786 67,514 208,300 

— 1,178,786 416.250 1,595,036 

= — 14,505 14,505 

330,278 — — 330,278 

— 1,938,755 — 1,938,755 

— — 6,557 6,557 

— 2,172,056 505,747 2,677,803 

(59,545) — (19,762) (79,307) 

270,733 4,110,811 507,047 4,888,591 

$ 1,490,060 $ 5,652,624 $1,012,995 $ 8,155,679 
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THE CITY OF NEW YORK 
NONMAJOR GOVERNMENTAL FUNDS 
COMBINING BALANCE SHEET 
JUNE 30, 2022 


(in thousands) 
Total Nonmajor 


Nonmajor Capital Nonmajor Debt Nonmajor Special Governmental 
Projects Funds Service Funds Revenue Funds Funds 
ASSETS: 
Cash and cash едиуаіепіѕ........................ $ 115,982 $ 505 $ 229,744 $ 346,231 
Investments grt gu eri eere E e Su 19,872 1,961,846 48,685 2,030,403 
Accounts receivable: 
Taxes other than real евїаїе..................... — 669,193 — 669,193 
Tobacco settlement геуеппе$.................... — 38,896 65,104 104,000 
| soiree; de aio gh ged AE инникитин bee Sas — — 355,034 355,034 
Other receivables ¢ саа иик нки ж еке княз OR EY — — 1,379 1,379 
Restricted cash and investments ................... 120,470 2,068,175 3,902 2,192,547 
Due from other funds ........................... 677,314 — — 677,314 
Оѓһег:аѕѕебѕ oi, iesu RO teri Ded eeu 382,398 5,952 17,818 406,168 
'Total/assetS i3 ood veré Ses rte e RA d $ 1,316,036 $ 4,744,567 $ 721,666 $ 6,782,269 
LIABILITIES: 
Accounts payable and accrued liabilities ............ $ 902,292 $ 742 $ 77,848 $ 980,882 
Unearned revenues: 
ОЕ и Lise keg Ae Qe CREE UU SA — — 1,339 1,339 
Due to-other funds... «ssi gore Eee DER pine 17 116,446 — 116,463 
Total liabilities ......... llle 902,309 117,188 79,187 1,098,684 
DEFERRED INFLOWS OF RESOURCES 
Personal income tax геуеппе...................... — 554,000 — 554,000 
Deferred inflows of resources Јеаѕеѕ................ — — 351,990 351,990 
Other deferred inflows of resources ................ — 119,407 74,624 194,031 
Total deferred inflows of resources ............. — 673,407 426,614 1,100,021 
Funo BALANCES: 
Nonspendable у кузду tee ERI Me teraktni КЫ — — 17,390 17,390 
Spendable: 
Restricted 
Nonmajor Capital Projects Fund ............... 420,536 — — 420,536 
Nonmajor Debt Service Fund. ................. — 1,898,348 — 1,898,348 
Nonmajor Special Revenue Fund............... — — 3,902 3,902 
Assigned i2 see ERR рны EE CEU — 2,055,624 215,509 2,271,133 
Wnassigned ss: euren Ка o Ebr ure SERES (6,809) — (20,936) (27,745) 
Total fund бајапсезѕ. ......................... 413,727 3,953,972 215,865 4,583,564 
Total liabilities, deferred inflows of resources 
and fund balances ............................ $ 1,316,036 $ 4,744,567 $ 721,666 $ 6,782,269 
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THE CITY OF NEW YORK 
NONMAJOR GOVERNMENTAL FUNDS 
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 
FOR THE YEAR ENDED JUNE 30, 2023 


(in thousands) 
Total Nonmajor 


Nonmajor Capital Nonmajor Debt Nonmajor Special Governmental 
Projects Funds Service Funds Revenue Funds Funds 
REVENUES: 
Investment їпсоше.............................. $ 11,610 $ 55,570 $ 12,496 $ 79,676 
Interest leases: шуу i ssc жер o SE ERES — — 523 523 
Personal income (ах. ............................ — 1,267,872 14,600 1,282,472 
Tobacco settlement.; «222r vb be ba ERE eSI — 73,337 124,248 197,585 
Tax equivalency payment revenue.................. — 153,810 36,619 190,429 
Other révenues. cup ends oo OSEE EET жж 3,829,544 184,397 1,031,190 5,045,131 
Total revenuUes.« «ucc p be date 3,841,154 1,734,986 1,219,676 6,795,816 
EXPENDITURES: 
General government .......... 0.0.0 cece eee eee eee 61,105 — — 61,105 
Educatie ешик кийик Жк OS ae She dos. AS 3,862,892 — — 3,862,892 
Administrative and оШег......................... 80,241 12,585 1,139,358 1,232,184 
Ledse financing |. ceps RR else кынык RS 12,923 — — 12,923 
Lease interest. 425242 cae bbb PER ERE SR EX 384 — — 384 
Debt Service: 
Interest. oves e Ry Gack кнын OE ERE XR ENS — 2,382,122 300 2,382,422 
Redemptions ........ 0... 00sec ee eee eee eee — 4,733,324 — 4,733,324 
Total expenditures .......................... 4,017,545 7,128,031 1,139,658 12,285,234 
Excess (deficiency) of revenues over 
expenditures... csse ep Re RR ewes (176,391) (5,393,045) 80,018 (5,489,418) 
OTHER FINANCING Sources (USEs): 
Transfers from (to) General Fund.................. — 3,139,249 (240,623) 2,898,626 
Transfers from (to) Nonmajor Capital Projects Funds. . . 7,949 1,052 955 9,956 
Transfers from (to) Nonmajor Debt Service Funds. .... (6,802) — 450,832 444,030 
Transfers from (to) Nonmajor Special Revenue Funds. . — (453,986) — (453,986) 
Principal amount of bonds issued .................. 3,806,170 — — 3,806,170 
Bond ргепциш/(Чйїзсошїз)....................... 166,466 356,363 — 522,829 
Issuance of refunding debt ....................... — 2,766,285 — 2,766,285 
Transfers from (to) Capital Projects Fund. ........... (3,940,386) — — (3,940,386) 
Payments to refunded bond escrow holder........... — (259,079) — (259,079) 
Total other financing sources (uses)............. 33,397 5,549,884 211,164 5,794,445 
Net change in fund balances ...................... (142,994) 156,839 291,182 305,027 
FUND BALANCES AT BEGINNING OF YEAR. .............. 413,727 3,953,072 215,865 4,583,564 
Funp BALANCES AT END OF YEAR ................... $ 270,733 $ 4,110,811 $ 507,047 $ 4,888,591 
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THE CITY OF NEW YORK 
NONMAJOR GOVERNMENTAL FUNDS 
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 
FOR THE YEAR ENDED JUNE 30, 2022 


(in thousands) 
Total Nonmajor 


Nonmajor Capital Nonmajor Debt Nonmajor Special Governmental 
Projects Funds Service Funds Revenue Funds Funds 
REVENUES: 
Investment income. scs prse кре иу» кф еки ees $ (512) $ (21,524) $ 142 $ (21,894) 
Interest leases y case menea nni epa RR ees — — 334 334 
Personal income tax... ......... 0.0 ея рк кк ру} — 150,742 23,912 174,654 
Tobacco settlement . ............................ — 77,627 131,469 209,096 
Tax equivalency payment revenue.................. — 123,296 37,265 160,561 
Other revenues. soos eser LER ERE Dues 3,185,509 201,551 971,323 4,358,383 
Total révénués ence кдын лыкара Алыр eene 3,184,997 531,692 1,164,445 4,881,134 
EXPENDITURES: 
General government ssi iio iiei кык ныз eee eee 4,477 — — 4,477 
Equations „а eer RE b NY E Pen EE ERE 3,155,034 — — 3,155,034 
Administrative and оШег......................... 51,580 17,024 910,632 979,236 
Lease financing i.i e y ye eR Pes 8,924 — — 8,924 
Leaseinterest „еар ee bea e аара 453 — — 453 
Debt Service: 
Interest; ela y] ТК ЛЛ ЛК О О О: — 2,228,936 225 2,229,161 
Redemptions: 52s p Ri кужу Sa RE ERR — 5,109,451 — 5,109,451 
Total expenditures .......................... 3,220,468 7,355,411 910,857 11,486,736 
Excess (deficiency) of revenues over 
expenditürés.« ese eter PRESE e (35,471) (6,823,719) 253,588 (6,605,602) 
OTHER FINANCING Sources (Uses): 
Transfers from (to) General Fund.................. — 2,802,410 (234,595) 2,567,815 
Transfers from (to) Nonmajor Capital Projects Funds . . (71) TTI 1,083 1,789 
Transfers from (to) Nonmajor Debt Service Funds. . ... (706) — 40,527 39,821 
Transfers from (to) Nonmajor Special Revenue Funds. . (153) (41,457) — (41,610) 
Principal amount of bonds 158ией.................. 3,652,201 — — 3,652,201 
Bond premium/(discounts) ....................... 480,531 620,180 — 1,100,711 
Issuance of lease financing ....................... — — 7,877 7,877 
Issuance of refunding debt ....................... — 3,338,890 — 3,338,890 
Transfers from (to) Capital Projects Fund. ........... (4,185,605) — — (4,185,605) 
Payments to refunded bond escrow holder ........... — (265,673) — (265,673) 
Total other financing sources (uses)............. (53,803) 6,455,127 (185,108) 6,216,216 
Net change in fund Ба1апсез...................... (89,274) (368,592) 68,480 (389,386) 
FunD BALANCES AT BEGINNING OF ҮЕАЕ............... 503,001 4,322,564 145,824 4,971,389 
Restatement of beginning net position .............. — — 1,561 1,561 
Еомр BALANCES AT END OF YEAR ................... $ 413,727 $ 3,953,972 $ 215,865 $ 4,583,564 
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Comptroller's Report for Fiscal 2023 
THE CITY OF NEW YORK 


ASSETS: 
Cash and cash 


equivalents ..... 


Investments ........ 


Restricted cash and 


investments. .... 


Due from other 


LIABILITIES: 
Accounts payable 


and accrued 


liabilities....... 


Total liabilities... . 


Fund BALANCES: 
Spendable: 
Restricted: 


Capital Projects. . 


Unassigned....... 


Total fund 


balances ..... 


Total liabilities and 


fund balances. ...... 


NONMAJOR CAPITAL PROJECTS FUNDS 
COMBINING BALANCE SHEET SCHEDULE 


JUNE 30, 2023 


(in thousands) 


School 
Construction 


Authority 


$ 86,193 
54,021 


939,370 
330,982 


$1,410,566 


$1,152,521 
1,152,521 


258,045 


258,045 


$1,410,566 


Part II-C—Nonmajor Governmental Funds—Schedule NGF1 


Transitional Educational Hudson Yards Hudson Yards Total 
Finance Construction Development Infrastructure Nonmajor Capital 

Authority Fund Corporation Corporation Projects Funds 
== $ — $ — $ — $ 86,193 

2 — — — 54,023 

10,395 66,906 — — 77,301 
— — — — 939.370 

— — 2,191 — 333,173 
10,397 $ 66,906 $ 2,191 $ — $1,490,060 
75 $ 4,995 $ 2,191 $ 59,545 $1,219,327 

75 4,995 2,191 59,545 1,219,327 
10,322 61,911 — — 330,278 
Б — — (59,545) (59,545) 
10,322 61,911 — (59,545) 270,733 
10,397 $ 66,906 $ 2,191 $ — $1,490,060 
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Comptroller’s Report for Fiscal 2023 Part II-C—Nonmajor Governmental Funds—Schedule NGF2 


THE CITY OF NEW YORK 


NONMAJOR CAPITAL PROJECTS FUNDS 
COMBINING BALANCE SHEET SCHEDULE 


JUNE 30, 2022 


(in thousands) 


School Transitional Educational Hudson Yards Hudson Yards Total 
Construction Finance Construction Development Infrastructure Nonmajor Capital 
Authority Authority Fund Corporation Corporation Projects Funds 
ASSETS: 
Cash and cash 
equivalents ..... $ 115,982 $ — $ — $ — $ — $ 115,982 
Investments ........ 19,871 1 — — — 19,872 
Restricted cash and 
investments. .... — 739 119,731 — — 120,470 
Due from other 
funds.......... 677,314 — — — — 677,314 
Other assets........ 381,980 — — 418 — 382,398 
Total assets....... $1,195,147 $ 740 $ 119,731 $ 418 $ — $ 1,316,036 
LIABILITIES: 
Accounts payable 
and accrued 
liabilities....... $ 890,447 $ 698 $ 3,937 $ 418 $ 6,792 $ 902,292 
Due to other funds. . . — — — — 17 17 
Total liabilities... . 890,447 698 3:937 418 6,809 902,309 
Еохр BALANCES: 
Spendable: 
Restricted: 
Capital Projects. . 304,700 42 115,794 — — 420,536 
Unassigned. ...... — — — — (6,809) (6,809) 
Total fund 
balances ..... 304,700 42 115,794 — (6,809) 413,727 
Total liabilities and 
fund balances....... $1,195,147 $ 740 $ 119,731 $ 418 $ — $ 1,316,036 
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REVENUES: 
Investment income... 
Other revenues. ..... 


Total revenues .... 


EXPENDITURES: 
General government . . 
Education .......... 


Lease financing...... 
Lease interest ....... 
Total expenditures. . 
Excess 
(deficiency) of 
revenues over 
expenditures . . 


THE CITY OF NEW YORK 


NONMAJOR CAPITAL PROJECTS FUNDS 
COMBINING SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 


FOR THE YEAR ENDED JUNE 30, 2023 


(in thousands) 


Part II-C—Nonmajor Governmental Funds—Schedule NGF3 


OTHER FINANCING Sources (Uses): 


Principal amount of 
bonds issued...... 

Bond premium...... 

Transfers from (to) 
Capital Projects 


Transfers from (to) 
Nonmajor Capital 
Projects Funds .... 

Transfers from (to) 
Nonmajor Debt 
Service Funds. .... 
Total other financing 

sources (uses)... 

Net change in fund 

balances ....... 

FuND BALANCES AT 
BEGINNING OF 


FuND BALANCES АТ 


END OF YEAR...... 


School Transitional Educational Hudson Yards Hudson Yards Total 
Construction Finance Construction Development Infrastructure — Nonmajor Capital 
Authority Authority Fund Corporation Corporation Projects Funds 
$ — $ 8,812 $ 2,798 $ — $ — $ 11,610 
3,829,544 — — — — 3,829,544 
3,829,544 8,812 2,798 — — 3,841,154 
— — — 3,738 57,367 61,105 
3,862,892 — — — — 3,862,892 
— 17,810 62,431 — — 80,241 
12,923 — — — — 12,923 
384 - = == = 384 
3,876,199 17,810 62,431 3,738 57,367 4,017,545 
(46,655) (8,998) (59,633) (3,738) (57,367) (176,391) 
— 3,800,000 — — 6.170 3,806,170 
— 166,466 — — — 166,466 
— (3,940,386) — — — (3,940,386) 
— — 5,750 3,738 (1,539) 7,949 
— (6,802) — — — (6,802) 
— 19,278 5,750 3,738 4,631 33,397 
(46,655) 10,280 (53,883) — (52,736) (142,994) 
304,700 42 115,794 — (6,809) 413,727 
$ 258,045 $ 10,322 $ 61911 $ — $ (59,545) $ 270,733 
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THE CITY OF NEW YORK 


REVENUES: 
Investment income. . . 
Other revenues. ..... 


Total revenues .... 
EXPENDITURES: 


General government. . 
Education. ......... 


Lease financing ..... 
Lease interest. ...... 
Total expenditures . . 
Excess 
(deficiency) of 
revenues over 
expenditures . . 


NONMAJOR CAPITAL PROJECTS FUNDS 
COMBINING SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 


(in thousands) 


FOR THE YEAR ENDED JUNE 30, 2022 


Part II-C—Nonmajor Governmental Funds—Schedule NGF4 


OTHER FINANCING Sources (Uses): 


Principal amount of 
bonds issued...... 

Bond premium...... 

Transfers from (to) 
Capital Projects 


Transfers from (to) 
Nonmajor Capital 
Projects Funds .... 

Transfers from (to) 
Nonmajor Debt 
Service Funds. .... 

Transfers from (to) 
Nonmajor Special 
Revenue Funds. ... 


Total other financing 


sources (uses)... 
Net change in fund 
balances ....... 
FUND BALANCES AT 
BEGINNING OF 


FuND BALANCES AT 


END OF YEAR...... 


School Transitional Educational Hudson Yards Hudson Yards Total 
Construction Finance Construction Development Infrastructure — Nonmajor Capital 
Authority Authority Fund Corporation Corporation Projects Funds 
$ — $ 165 $ (677) $ = $ x $ (512) 
3,185,411 98 — — — 3,185,509 
3,185,411 263 (677) — — 3,184,997 
— — — 2,070 2,407 4,477 
3,155,034 — — — — 3,155,034 
— 17,460 34,120 — — 51,580 
8,924 — — — — 8,924 
453 = = = = 453 
3,164,411 17,460 34,120 2,070 2,407 3,220,468 
21,000 (17,197) (34,797) (2,070) (2,407) (35,471) 
— 3,650,000 — — 2,201 3,652,201 
— 480,531 — — — 480,531 
— (4,185,605) — — — (4,185,605) 
— — (71) 2,070 (2,070) (71) 
— (706) — — — (706) 
— (153) — — — (153) 
— (55,933) (71) 2,070 131 (53,803) 
21,000 (73,130) (34,868) — (2,276) (89,274) 
283,700 73,172 150,662 — (4,533) 503,001 
$ 304,700 $ 42 $ 115,794 $ — $ (6,809) $ 413,727 
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THE CITY OF NEW YORK 


NONMAJOR DEBT SERVICE FUNDS 
COMBINING BALANCE SHEET SCHEDULE 


JUNE 30, 2023 


(in thousands) 


Hudson Total 
Transitional Educational Yards Nonmajor 
Finance Construction Infrastructure Debt Service 
Authority TSASC, Inc. Fund Corporation Funds 
ASSETS: 
Cash and cash equivalents.............. $ 371 $ — $ — $ — $ 371 
Investments, including accrued interest. . . . . 2,172,456 1 — — 2,172,457 
Accounts receivable: 
Taxes other than real estate ............ 1,400,153 — — — 1,400,153 
Tobacco settlement revenues. .......... — 36,839 — — 36,839 
Restricted cash, investments and interest 
Ieceiyable- а o EV T e eda 1,753,488 81,663 54,891 133,314 2,023,356 
Other Assets s cinere oxen. DES 19,448 — — — 19,448 
Total assets.» de DE аат $ 5,345,916 $ 118,503 $ 54,891 $ 133,314 $ 5,652,624 
LIABILITIES: 
Accounts payable and accrued liabilities .... $ 517 $ — $ 357 $ — $ 874 
Due to other funds ..................... 362,153 — — — 362,153 
Total liabilities ...................... 362,670 — 357 — 363,027 
DEFERRED INFLOWS OF RESOURCES 
Personal income tax revenue............. 1,038,000 — — — 1,038,000 
Other deferred inflows of resources ....... — 36,839 — 103,947 140,786 
Total deferred inflows of resources..... 1,038,000 36,839 — 103,947 1,178,786 
Fund BALANCES: 
Spendable: 
Restricted: 
DéebtSetvICe „ааа 1,773,190 81,664 54,534 29,367 1,938,755 
Assigned: 
Debt Service ........................ 2,172,056 — — — 2,172,056 
Total fund balances................. 3,945,246 81,664 54,534 29,367 4,110,811 
Total liabilities, deferred inflow of 
resources and fund balances .......... $ 5,345,916 $ 118,503 $ 54,891 $ 133,314 $5,652,624 
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THE CITY OF NEW YORK 


NONMAJOR DEBT SERVICE FUNDS 
COMBINING BALANCE SHEET SCHEDULE 


JUNE 30, 2022 


(in thousands) 


Part II-C—Nonmajor Governmental Funds—Schedule NGF6 


Hudson Total 
Transitional Educational Yards Nonmajor 
Finance Construction Infrastructure Debt Service 
Authority TSASC, Inc. Fund Corporation Funds 
ASSETS: 
Cash and cash equivalents.............. $ 505 $ — $ — $ — $ 505 
Investments, including accrued interest. . . . . 1,961,846 — — — 1,961,846 
Accounts receivable: 
Taxes other than real estate ............ 669,193 — — — 669,193 
Tobacco settlement revenues. .......... — 38,896 — — 38,896 
Restricted cash, investments and interest 
receivable-; еа p re Revera 1,526,173 81,326 47,504 413,172 2,068,175 
Othet-dSSelS- «c oe PP Re a 5,952 — — — 5,952 
Total assets. «vie eL Ee ж» $ 4,163,669 $ 120,222 $ 47,504 $ 413,172 $4,744,567 
LIABILITIES: 
Accounts payable and accrued liabilities .... $ 742 $ — $ — $ — $ 742 
Due to other funds ..................... 116,446 — — — 116,446 
Total liabilities ...................... 117,188 — — — 117,188 
DEFERRED INFLOWS OF RESOURCES 
Personal income tax revenue............. 554,000 — — — 554,000 
Other deferred inflows of resources ....... — 38,896 — 80,511 119,407 
Total deferred inflows of resources..... 554,000 38,896 — 80,511 673,407 
Funbo BALANCES: 
Spendable: 
Restricted: 
Debt Service. so ll nes erg GE wes 1,436,857 81,326 47,504 332,661 1,898,348 
Assigned: 
Debt Service. soos iones 2,055,624 — — — 2,055,624 
Total fund balances................. 3,492,481 81,326 47,504 332,661 3,953,972 
Total liabilities, deferred inflow of 
resources and fund balances .......... $ 4,163,669 $ 120,222 $ 47,504 $ 413,172 $4,744,567 
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THE CITY OF NEW YORK 


NONMAJOR DEBT SERVICE FUNDS 
COMBINING SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 


FOR THE YEAR ENDED JUNE 30, 2023 
(in thousands) 


Part II-C—Nonmajor Governmental Funds—Schedule NGF7 


Hudson Total 
Transitional Educational Yards Nonmajor 
Finance Construction Infrastructure Debt Service 
Authority TSASC, Inc. Fund Corporation Funds 
REVENUES: 
Investment income (loss). ........... $ 45,110 $ 3,133 $ 461 $ 6,866 $ 55,570 
District improvement bonus revenue. . . — — — 2,656 2,656 
Personal income tax ............... 1,267,872 — — — 1,267,872 
Tobacco settlement ................ — 73,337 — — 73,337 
Tax equivalency revenue............ — — — 153,810 153,810 
Other геуеппез.................... — — — 181,741 181,741 
Total révénües.. cire 1,312,982 76,470 461 345,073 1,734,986 
EXPENDITURES: 
Administrative and other............ 12,585 — — — 12,585 
Debt Service: 
Ш{егезї........................ 2,202,906 48,297 13,616 117,303 2,382,122 
Redemptions ................... 4,653,964 27,835 6,850 44,675 4,733,324 
Total expenditures ............. 6,869,455 76,132 20,466 161,978 7,128,031 
Excess (deficiency) of revenues 
over expenditures.......... (5,556,473) 338 (20,005) 183,095 (5,393,045) 
OTHER FINANCING Sources (USEs): 
Transfers from (to) General Fund, net. . 3,139,249 — — — 3,139,249 
Transfers from (to) Nonmajor Capital 
Projects Funds .................. 6,802 — (5,750) — 1,052 
Transfers from (to) Nonmajor Special 
Revenue Funds.................. (382) — 32,785 (486,389) (453,986) 
Bond premit ................... 356,363 — — — 356,363 
Issuance of refunding debt .......... 2,766,285 — — — 2,766,285 
Payments to refunded bond 
escrow һо1дег................... (259,079) — — — (259,079) 
Total other financing sources (uses) . . . 6,009,238 — 27,035 (486,389) 5,549,884 
Net change in fund balances ......... 452,765 338 7,030 (303,294) 156,839 
FUND BALANCES AT BEGINNING OF YEAR . . 3,492,481 81,326 47,504 332,661 3,953,972 
Funp BALANCES AT END OF YEAR ...... $ 3,945,246 $ 81,664 $ 54,534 $ 29,367 $4,110,811 
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THE CITY OF NEW YORK 


NONMAJOR DEBT SERVICE FUNDS 
COMBINING SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 


FOR THE YEAR ENDED JUNE 30, 2022 
(in thousands) 


Hudson Total 
Transitional Educational Yards Nonmajor 
Finance Construction Infrastructure Debt Service 
Authority TSASC, Inc. Fund Corporation Funds 
REVENUES: 
Investment income (loss). ........... $ (19,448) $ (118 $ (187 $ (1,771) $ (21,524) 
District improvement bonus revenue. . . — — — 26,044 26,044 
Personal income (ах. ............... 150,742 — — — 150,742 
Tobacco settlement ................ — 77,627 — — 77,627 
Tax equivalency revenue............ — — — 123,296 123,296 
Other геуеппез.................... 20 3 — 175,484 175,507 
Total révénües.. cire 131,314 77,512 (187) 323,053 531,692 
EXPENDITURES: 
Administrative and other............ 12,612 — 28 4,384 17,024 
Debt Service: 
Шїегезї........................ 2,045,834 49,631 12,856 120,615 2,228,936 
Redemptions ................... 4,494,921 26,675 4,845 583,010 5,109,451 
Total expenditures ............. 6,553,367 76,306 17,729 708,009 7,355,411 
Excess (deficiency) of revenues 
over expenditures.......... (6,422,053) 1,206 (17,916) (384,956) (6,823,719) 
OTHER FINANCING Sources (USEs): 
Transfers from (to) General Fund, net. . 2,802,410 — — — 2,802,410 


Transfers from (to) Nonmajor Capital 
Projects Еџпаѕ .................. 706 — 71 — 777 
Transfers from (to) Моптајог Special 


Revenue Funds.................. (185) — 19,941 (61,213) (41,457) 
Bond premium. ................... 536,369 — — 83,811 620,180 
Issuance of refunding debt .......... 2,884,750 — — 454,140 3,338,890 
Payments to refunded bond 

escrow һо1дег................... (265,673) — — — (265,673) 

Total other financing sources (uses) . . 5,958,377 — 20,012 476,738 6,455,127 
Net change in fund balances ......... (463,676) 1,206 2,096 91,782 (368,592) 
FUND BALANCES AT BEGINNING OF YEAR . . 3,956,157 80,120 45,408 240,879 4,322,564 
Funp BALANCES AT END OF YEAR ...... $3,492,481 $ 81,326 $ 47,504 $ 332,661 $3,953,972 
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THE CITY OF NEW YORK 


NONMAJOR SPECIAL REVENUE FUNDS 
COMBINING BALANCE SHEET SCHEDULE 


JUNE 30, 2023 
(in thousands) 


Hudson Hudson 
Transitional Educational Yards Yards 
Finance Construction Infrastructure Development 
Authority TSASC, Inc. Fund Corporation Corporation 
ASSETS: 
Cash and cash equivalents.... $ 8,022 $ 642 $ 10,889 $ 87,980 $ 141 
Investments ............... 40 4 31,985 380,381 — 
Prepaid items.............. — — 382 — 2 
Accounts receivable: 
Tobacco settlement revenue. . — 61,661 — — — 
Ledses ш: аео — — 349,652 — — 
Other receivable, net ...... — — — — — 
Restricted cash and 
investments............ — — — — — 
Other assets; esos eres 382 — — 36 — 
Total assets.............. $ 8444 $ 02,07 $ 392,908 $ 468,97 $ 143 
LiABILITIES: 
Accounts payable and 
accrued liabilities......... $ 2,924 $ 14 $ 5,645 $ 251 $ 68 
ОШё@ оар hess — — — — — 
Total liabilities. .......... 2,924 14 5,645 251 68 
DEFERRED INFLOWS or RESOURCES 
Other deferred inflows of 
TESOUICES ede eee eon os — 61,661 5,853 — — 
Deferred inflows of resources 
leases ios er RES — — 348,736 — — 
Total deferred inflows of 
I6SOUPCeS. scr EE — 61,661 354,589 — — 
FunD BALANCES: 
Nonspendable: 
Prepaid items............ — — 1,298 — 2 
Spendable: 
Restricted: «o ides — — — — — 
Assigned: 
Operations .............. 5,520 632 31,376 468,146 73 
Unassigned ............... — — — — — 
Total fund balances ....... 5,520 632 32,674 468,146 75 
Total liabilities, deferred 
inflows of resources and 
fund balances............ $ 8444 $ 62,307 $ 392,908 $ 468,397 $ 143 
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THE CITY OF NEW YORK 


NONMAJOR SPECIAL REVENUE FUNDS 
COMBINING BALANCE SHEET SCHEDULE - (Continued) 


JUNE 30, 2023 


(in thousands) 


Total 
New York NYC Nonmajor 
City School School Bus Special 
Support Umbrella Revenue 
Services, Inc. Services Inc. Funds 
ASSETS: 
Cash and cash equivalents. ... $ 46,212 $ 12,136 $ 166,022 
Investments ............... — — 412,410 
Prepaid items.............. 1,837 12,818 15,039 
Accounts receivable: 
Tobacco settlement revenue. . — — 61,661 
ЇШ@а8@5 PO бз — — 349,652 
Other receivable, net...... — 849 849 
Restricted cash and 
investments............ — 6,557 6,557 
Other. assets celle IEEE — 387 805 
Total assets.............. $ 48,049 $ 32,747 $1,012,995 
LIABILITIES: 
Accounts payable and 
accrued liabilities......... $ 47,501 $ 32,747 $ 89,150 
Оет. eree 548 — 548 
Total liabilities. .......... 48,049 32,747 89,698 
DEFERRED INFLOWS OF RESOURCES 
Other deferred inflows of 
TESOUICES: а ананна — — 67,514 
Deferred inflows of resources 
leases .................. — — 348,736 
Total deferred inflows of 
геѕоцгсеѕ. ............. — — 416,250 
Fund BALANCES: 
Nonspendable: 
Prepaid items............ — 13,205 14,505 
Spendable: 
Restricted ois — 6,557 6,557 
Assigned: 
Operations .............. — — 505,747 
Unassigned ............... — (19,762) (19,762) 
Total fund balances ....... — — 507,047 
Total liabilities, deferred 
inflows of resources and 
fund balances............ $ 48,049 $ 32,747 $1,012,995 
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THE CITY OF NEW YORK 


NONMAJOR SPECIAL REVENUE FUNDS 
COMBINING BALANCE SHEET SCHEDULE 


JUNE 30, 2022 


(in thousands) 


Hudson Hudson 
Transitional Educational Yards Yards 
Finance Construction Infrastructure Development 
Authority TSASC, Inc. Fund Corporation Corporation 
ASSETS: 
Cash and cash equivalents.... $ 12,685 $ 586 $ 7,828 $ 155,081 $ 137 
Investments............... 12 — 28,763 19,910 — 
Prepaid items.............. — — 355 — 1 
Accounts receivable: 
Tobacco settlement revenue. . — 65,104 — — — 
LEASES о — — 355,034 — — 
Other receivable, net...... — — — — — 
Restricted cash and 
investments............ — — — — — 
Other assets............... 338 — — 36 1 
Total аѕѕе5.............. $ 13,035 $ 65,690 $ 391,980 $ 175,027 $ 139 
LIABILITIES: 
Accounts payable and 
accrued liabilities......... $ 3,114 $ 16 $ 19 $ 165 $ 78 
Ое: ола — — — — — 
Total liabilities........... 3,114 16 19 165 78 
DEFERRED INFLOWS OF RESOURCES 
Other deferred inflows of 
resources ............... — 65,104 9,520 — — 
Deferred inflows of resources 
[БЕЧЕНЕК ege iustitie Sd — — 351,990 — — 
Total deferred inflows of 
тезошгсез.............. — 65,104 361,510 — — 
Fund BALANCES: 
Nonspendable: 
Prepaid items............ — — 355 — 1 
Spendable: 
Кезїпсїей............... — — — — — 
Assigned: 
Operations .............. 9.921 570 30,096 174,862 60 
Unassigned ............... — — — — — 
Total fund balances ....... 9,921 570 30,451 174,862 61 
Total liabilities, deferred 
inflows of resources and 
fund balances............ $ 13,035 $ 65,690 $ 391,980 $ 175,027 $ 139 
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THE CITY OF NEW YORK 


NONMAJOR SPECIAL REVENUE FUNDS 
COMBINING BALANCE SHEET SCHEDULE - (Continued) 


JUNE 30, 2022 


(in thousands) 


Total 
New York NYC Nonmajor 
City School School Bus Special 
Support Umbrella Revenue 
Services, Inc. Services Inc. Funds 
ASSETS: 
Cash and cash equivalents.... $ 48,230 $ 5,197 $ 229,744 
Investments ............... — — 48,685 
Prepaid items.............. 32 16,648 17,056 
Accounts receivable: 
Tobacco settlement revenue. . — — 65,104 
ЇШ@а8@5 PO бз — — 355,034 
Other receivable, net...... — 1,379 1,379 
Restricted cash and 
investments............ — 3,902 3,902 
Other assets............... — 387 762 
Total аѕѕеїѕ.............. $ 48282 $ 27513 $ 721,666 
LIABILITIES: 
Accounts payable and 
accrued liabilities......... $ 46943 $ 27,513 $ 77,848 
Оег.................... 1,339 — 1,339 
Total liabilities........... 48,282 27,513 79,187 
DEFERRED INFLOWS OF RESOURCES 
Other deferred inflows of 
TESOUICES ............... — — 74,624 
Deferred inflows of resources 
IGASES? екл» кын тек — — 351,990 
Total deferred inflows of 
теошгсез.............. — — 426,614 
Fund BALANCES: 
Nonspendable: 
Prepaid items............ — 17,034 17,390 
Spendable: 
Веѕігісіеа............... == 3,902 3,902 
Assigned: 
Operations .............. — — 215,509 
Unassigned ............... — (20,936) (20,936) 
Total fund balances ....... — — 215,865 
Total liabilities, deferred 
inflows of resources and 
fund balances............ $ 48,282 $ 27,513 $ 721,666 
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THE CITY OF NEW YORK 


NONMAJOR SPECIAL REVENUE FUNDS 
COMBINING SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 


FOR THE YEAR ENDED JUNE 30, 2023 
(in thousands) 


Hudson Hudson 
Transitional Educational Yards Yards 
Finance Construction Infrastructure Development 
Authority TSASC, Inc. Fund Corporation Corporation 
REVENUES: 
Investment income.......... $ 613 $ 194 $ 879 $ 10,808 $ 2 
Personal income tax revenues. . 14,600 — — — — 
Tobacco settlement. ........ — 124,248 — — — 
Rental income and tax 
equivalency revenue ...... — — 35,855 764 — 
Interest leases............. — — 523 — — 
Other revenues............ 116,762 — — — — 
Total revenues. .......... 131,975 124,442 37,257 11,572 2 
EXPENDITURES: 
Administrative and other .... 20,003 512 2,249 201,523 943 
Debt Service: 
Interest. iie — — — — — 
Total expenditures ...... 20,003 512 2,249 201,523 943 


Excess (deficiency) of 
revenues over 
expenditures ...... 111,972 123,930 35,008 (189,951) (941) 


OTHER FINANCING Sources (Uses): 
Transfers from (to) General 


Fund; tet... 2 rent (116,755) (123,868) — — — 
Transfers from (to) Nonmajor 

Capital Projects Fund..... — — — — 955 
Transfers from (to) Nonmajor 

Debt Service Fund ....... 382 — (32,785) 483,235 — 

Total other financing 

sources (uses) ......... (116,373) (123,868) (32,785) 483,235 955 

Net change in fund balances. . (4,401) 62 2,223 293,284 14 
Fund BALANCES (DEFICIT) AT 

BEGINNING OF YEAR ....... 9,921 570 30,451 174,862 61 
Fund BALANCES (DEFICIT) AT 

ENDOFYEBAR............. $ 5,20 $ 632 $ 32,674 $ 468,146 $ 75 


202 


Part II-C—Nonmajor Governmental Funds—Schedule NGF11 


THE CITY OF NEW YORK 
NONMAJOR SPECIAL REVENUE FUNDS 
COMBINING SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND 
BALANCES - (Continued) 


FOR THE YEAR ENDED JUNE 30, 2023 
(in thousands) 


Total 
New York NYC Nonmajor 
City School School Bus Special 
Support Umbrella Revenue 
Services, Inc. Services Inc. Funds 
REVENUES: 
Investment income.......... $ — $ — $ 12,496 
Personal income tax revenues. . — — 14,600 
Tobacco settlement. ........ — — 124,248 
Rental income and tax 
equivalency revenue ...... — — 36,619 
Interest leases............. — — 523 
Other revenues............ 740,005 174,423 1,031,190 
Total revenues........... 740,005 174,423 1,219,676 
EXPENDITURES: 
Administrative and other .... 740,005 174,123 1,139,358 
Debt Service: 
Intetest «x vss doi уф» — 300 300 
Total expenditures ...... 740,005 174,423 1,139,658 
Excess (deficiency) of 
revenues over 
expenditures ...... — — 80,018 
OTHER FINANCING Sources (Uses): 
Transfers from (to) General 
Fund, net... esas куз — — (240,623) 
Transfers from (to) Nonmajor 
Capital Projects Fund..... — — 955 
Transfers from (to) Nonmajor 
Debt Service Fund ....... — — 450,832 
Total other financing 
sources (uses) ......... — — 211,164 
Net change in fund balances. . — — 291,182 
Fund BALANCES (DEFICIT) AT 
BEGINNING OF YEAR ....... — — 215,865 
Fund BALANCES (DEFICIT) AT 
END OF ҮБАк............. $ — $ — $ 507,047 
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THE CITY OF NEW YORK 


NONMAJOR SPECIAL REVENUE FUNDS 
COMBINING SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 


FOR THE YEAR ENDED JUNE 30, 2022 
(in thousands) 


Hudson Hudson 
Transitional Educational Yards Yards 
Finance Construction Infrastructure Development 
Authority TSASC, Inc. Fund Corporation Corporation 
REVENUES: 
Investment income.......... $ 26 $ 25 $ 9 $ 82 $ — 
Personal income tax revenues . . 23,912 — — — — 
Tobacco settlement. ........ — 131,469 — — — 
Rental income and tax 
equivalency revenue ...... — — 36,483 782 — 
Interest leases............. — — 334 — — 
Other revenues............ 103,685 — — — — 
Total revenues. .......... 127,623 131,494 36,826 864 — 
EXPENDITURES: 
Administrative and other .... 20,134 537 12,490 1,281 900 
Debt Service: 
[ntereSt „ол whose siris — — — — — 
Total expenditures. ..... 20,134 537 12,490 1,281 900 


Excess (deficiency) of 
revenues over 
expenditures ...... 107,489 130,957 24,336 (417) (900) 


OTHER FINANCING Sources (Uses): 
Transfers from (to) General 


Fund), еб. (103,677) (130,918) — — — 
Transfers from (to) Nonmajor 

Capital Projects Fund..... 153 — — — 930 
Transfers from (to) Nonmajor 

Debt Service Fund ....... 185 — (19,941) 60,283 — 


Issuance of lease 
бпапсіпе ............... — — — = = 


Total other financing 


sources (uses) ......... (103,339) (130,918) (19,941) 60,283 930 

Net change in fund balances. . 4,150 39 4,395 59,866 30 
Еомр BALANCES (DEFICIT) AT 

BEGINNING OF YEAR....... 5,771 531 24,495 114,996 31 


Restatement of beginning 
net position............. — — 1,561 — — 


Еомр BALANCES (DEFICIT) AT 
END OF ҮЕАЕ............. $ 9,921 $ 570 $ 30,451 $ 174,862 $ 61 
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THE CITY OF NEW YORK 
NONMAJOR SPECIAL REVENUE FUNDS 
COMBINING SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND 
BALANCES - (Continued) 


FOR THE YEAR ENDED JUNE 30, 2022 
(in thousands) 


Total 
New York NYC Nonmajor 
City School School Bus Special 
Support Umbrella Revenue 
Services, Inc. Services Inc. Funds 
REVENUES: 
Investment income.......... $ — $ — $ 142 
Personal income tax revenues . . — — 23,012 
Tobacco settlement. ........... — — 131,469 
Rental income and tax 
equivalency revenue. ........ — — 37,265 
Interest Теазе$................ — — 334 
Other revenues ............... 727,716 139,922 971,323 
Total revenues.............. 727,716 139,922 1,164,445 
EXPENDITURES: 
Administrative and other....... 727,716 147,574 910,632 
Debt Service: 
Interest. «io x vr saa — 225 225 
Total expenditures ........ 727,716 147,799 910,857 


Excess (deficiency) of 
revenues over 
expenditures ...... — (7,877) 253,588 
OTHER FINANCING Sources (Uses): 
Transfers from (to) General 


Еи, Neti o osos — — (234,595) 
Transfers from (to) Nonmajor 

Capital Projects Fund. ....... — — 1,083 
Transfers from (to) Nonmajor 

Debt Service Fund.......... — — 40,527 
Issuance of lease 

бпапсіпе ............... — 7,877 7,877 

Total other financing 

sources (uses) ......... — 7,877 (185,108) 

Net change in fund balances. . — — 68,480 
Еомр BALANCES (DEFICIT) AT 

BEGINNING OF YEAR ....... — — 145,824 


Restatement of beginning 
net розӊїйоп............. — — 1,561 


FuND BALANCES (DEFICIT) AT 
ENDOFYEAR............. $ — $ — $ 215,865 
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SUPPLEMENTARY INFORMATION 


COMBINING FINANCIAL INFORMATION — 
FIDUCIARY FUNDS 


Fiscal Years Ended June 30, 2023 and 2022 


THE CITY OF NEW YORK 
PENSION AND OTHER EMPLOYEE BENEFIT TRUST FUNDS 
COMBINING STATEMENT OF FIDUCIARY NET POSITION 
JUNE 30, 2023 


(in thousands) 
Other Employee Benefit Trust Funds 


Deferred 
Compensation The New York City 
Plans Other 
Pension December 31, Postemployment 
Funds* 2022 Benefits Plan Total 
ASSETS: 
Cash and cash ецшуа]еп!........................ $ 154,243 $ 277,409 $4,552,113 $ 4,733,765 
Receivables: 
Member loans «uer ERR RR es EE ean 2,233,569 229,552 — 2,463,121 
Investment securities sold ...................... 4,967,413 — — 4,967,413 
Accrued interest and dividends .................. 1,081,470 — — 1,081,470 
Other receivables oreeson espns eaae Ea a i 586 — 457 1,043 
Total recervables....«- ce ere cee arabes ere 8,283,038 229,552 457 8,513,047 
Investments: 
Short-term investments ........................ 4,509,936 — — 4,509,936 
Debt Securities шыта тыйыш р жин жа кєй. 73,881,129 — 1,074,692 74,955,821 
Equity securities... а Bia ees 131,923,201 — — 131,923,201 
Alternative 1пуезипепї$........................ 61,301,112 — — 61,301,112 
Mutual funds: ;i...52.pacieQee 9 0008 rev RP — 18,239,158 — 18,239,158 
Collective trust funds... eee 6,641,637 — — 6,641,637 
Collateral from securities lending transactions ...... 20,445,303 — — 20,445,303 
Guaranteed investment contracts................. — 7,754,901 — 7,754,901 
Total investments урыу о ууун 298,702,318 25,994,059 1,074,692 325,771,069 
Other asset$;... collo di ра ача ыа 478,316 3,706 62 482,084 
"Total ЕСИК КУ Г VERSES 307,617,915 26,254,726 5,627,324 339,499,965 
LIABILITIES: 
Accounts payable and accrued liabilities ............ 734,663 9,016 308,914 1,052,593 
Payable for investment securities purchased.......... 5,988,559 — — 5,988,559 
Accrued benefits payable ........................ 1,492,753 — — 1,492,753 
Securities lending transactions .................... 20,445,303 — — 20,445,303 
Other liabilities... 0... llle 235,482 — — 235,482 
Total liabilities-. 5.2225 дыда DE da Ras Rx 28,896,760 9.016 308,914 29,214,690 
NET PosiTION: 
Restricted for benefits to be provided by QPPs........ 223,780,542 — — 223,780,542 
Restricted for benefits to be provided by VSFs........ 6,398,501 — — 6,398,501 
Restricted for benefits to be provided by TDA Program . . 48,542,112 — — 48,542,112 
Restricted for other employee Бепейїз.............. — 26,245,710 5,318,410 31,564,120 
Total net position sssi seppia ikos nan EE eee eee $278,721,155 $26,245,710 $5,318,410 $310,285,275 


* Includes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 


See accompanying notes to the financial statements. 
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THE CITY OF NEW YORK 
PENSION AND OTHER EMPLOYEE BENEFIT TRUST FUNDS 
COMBINING STATEMENT OF FIDUCIARY NET POSITION 
JUNE 30, 2022 


(in thousands) 
Other Employee Benefit Trust Funds 


Deferred 
Compensation The New York City 
Plans Other 
Pension December 31, Postemployment 
Funds* 2021 Benefits Plan Total 
ASSETS: 
Cash and cash едшуаіепіѕ........................ $ 223,788 $ 25,895 $3,160,628 $ 3,410,311 
Receivables: 
Member loans... 1:349 ккк EYE кекш 2,072,306 225,890 — 2,298,196 
Investment securities sold ...................... 4,182,306 — — 4,182,306 
Accrued interest and dividends .................. 1,000,415 — — 1,000,415 
Other receivables.. 5.255 elsi cn 582 — 287 869 
Total receivables. сэз екш» er RR Rr 7,255,609 225,890 287 7,481,786 
Investments: 
Short-term investments ........................ 7,745,149 — — 7,745,149 
Debt Securities: 4.4.00 606 aa Sod ieee tae sae bees 74,419,124 — 2,516,568 76,935,692 
Equity securities... курж ир eg e n 119,370,681 — — 119,370,681 
Alternative 1пуезипепї$........................ 55,544,567 — — 55,544,567 
Mutual funds i2. pl p e С RR — 22,404,545 — 22,404,545 
Collective trust Ёйпб$.......................... 6,547,577 — — 6,547,577 
Collateral from securities lending transactions ...... 18,625,139 — — 18,625,139 
Guaranteed investment соштасї$................. — 7,615,109 — 7,615,109 
Total investments ......... 00.0000. eee ee eee 282,252,237 30,019,654 2,516,568 314,788,459 
Other assets. угшу du Le heehee awed ES 536,849 4,695 68 541,612 
Total assets sac pibe eue EUR PERPE 290,268,483 30,276,134 5,677,551 326,222,168 
LIABILITIES: 
Accounts payable and accrued liabilities ............ 691,519 9.205 301,052 1,001,776 
Payable for investment securities purchased. ......... 6,130,889 — — 6,130,889 
Accrued benefits payable ........................ 1,411,687 — — 1,411,687 
Securities lending transactions .................... 18,625,139 — — 18,625,139 
Otherliabilities ....... llle 230,510 — — 230,510 
Total liabilities... К О О VEO Sr ERE 27,089,744 9.205 301,052 27,400,001 
Ner PosiTION: 
Restricted for benefits to be provided by QPPs........ 211,858,365 — — 211,858,365 
Restricted for benefits to be provided by VSFs........ 6,369,077 — — 6,369,077 
Restricted for benefits to be provided by TDA Program. . . 44,951,297 — — 44,951,297 
Restricted for other employee Бепейїз.............. — 30,266,929 5,376,499 35,643,428 
‘Total net position a. оаа ара $263,178,739 $30,266,929 $5,376,499 8$298,822,167 


* [ncludes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 


See accompanying notes to the financial statements. 
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THE CITY OF NEW YORK 
PENSION AND OTHER EMPLOYEE BENEFIT TRUST FUNDS 
COMBINING STATEMENT OF CHANGES IN FIDUCIARY NET POSITION 
FOR THE YEAR ENDED JUNE 30, 2023 


(in thousands) 
Other Employee Benefit Trust Funds 


Deferred 
Compensation The New York City 
Plans Other 
Pension December 31, Postemployment 
Funds* 2022 Benefits Plan Total 
ADDITIONS: 
Contributions: 
Member contributions ......................... $ 2,519,087 $ 1,229,842 $ — $ 3,748,929 
Employer contributions ........................ 10,533,789 — 3,281,411 13,815,200 
Other employer contributions ................... 57,721 — — 57,721 
Total contributions .... snesena preie 13,110,597 1,229,842 3,281,411 17,621,850 
Investment income: 
Interest соте: «e eid dese RUE be Sees 3,703,824 159,752 136,916 4,000,492 
Dividend income reiside кашка юкка eee ee ees 3,214,380 — — 3,214,380 
Net appreciation (depreciation) in fair value 
Of myestiments. 2.6.4.8 250664 285 RGSS we ISES 17,257,263 (4,052,088) 15,135 13,220,310 
Investment expenses .......................... (1,664,769) (37,588) (175) (1,702,532) 
Investment income, net ........... 0.00.2 22,510,698 (3,929,924) 151,876 18,732,650 
Securities lending transactions: 
Securities lending income ...................... 61,733 — — 61,733 
Securities lending Ёееѕ......................... (5,102) — — (5,102) 
Securities lending income, net ................ 56,631 — — 56,631 
uc" (14,742) — — (14,742) 
Total additions узек ы+ливжя cece cece eens 35,663,184 (2,700,082) 3,433,287 36,396,389 
DEDUCTIONS: 
Benefit payments and withdrawals ................. 19,832,516 1,300,965 3,491,322 24,624,803 
Administrative ехрепзез......................... 277,970 20,172 54 298,196 
Other "T" 10,282 — — 10,282 
Tótal:deductions:...«. 2 02024 RR e Rs 20,120,768 1,321,137 3,491,376 24,933,281 
Net increase (decrease) in net position .............. 15,542,416 (4,021,219) (58,089) 11,463,108 
NET POSITION: 
Restricted for benefits: 
Beginning of year. у куку кака e p ылын 263,178,739 30,266,929 5,376,499 298,822,167 
End of years. анлара $278,721,155 $26,245,710 $5,318,410 $310,285,275 


* [ncludes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 


See accompanying notes to the financial statements. 
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THE CITY OF NEW YORK 
PENSION AND OTHER EMPLOYEE BENEFIT TRUST FUNDS 
COMBINING STATEMENT OF CHANGES IN FIDUCIARY NET POSITION 
FOR THE YEAR ENDED JUNE 30, 2022 


(in thousands) 
Other Employee Benefit Trust Funds 


Deferred 
Compensation The New York City 
Plans Other 
Pension December 31, Postemployment 
Funds* 2021 Benefits Plan Total 
ADDITIONS: 
Contributions: 
Member contributions ......................... $ 2,534,422 $ 1,181,393 $ — $ 3,715,815 
Employer сопйпбийоп$........................ 11,334,792 — 4,583,036 15,917,828 
Other employer contributions ................... 60,581 — — 60,581 
Total contributions ........ lesse Кы РӘ 13,929,795 1,181,393 4,583,036 19,694,224 
Investment income: 
Interest. INCOMES кишке кк ue e bs a ee ees See Gees 3,551,937 165,138 2,385 3,719,460 
Dividend income деши к.ж шук» жое жа eee 3,631,489 — — 3,631,489 
Net appreciation (depreciation) in fair value 
of investments. .........0 жария кюз Кирер З (32,496,934) 3,658,350 728 (28,837,856) 
Investment expenses .......................... (1,509,757) (41,553) (175) (1,551,485) 
Investment income, пеї ........................ (26,823,265) 3,781,935 2,938 (23,038,392) 
Securities lending transactions: 
Securities lending income ...................... 63,048 — — 63,048 
Securities lending Ёееѕ......................... (7,542) — — (7,542) 
Securities lending income, net ................ 55,506 — — 55,506 
Other ive Rp we ку кан kd PERS EUR (2,186) — — (2,186) 
Total Айй Оё: ey 6:28 ара an OE EE (12,840,150) 4,963,328 4,585,974 (3,290,848) 
DEDUCTIONS: 
Benefit payments and withdrawals ................. 18,597,512 1,391,014 3,429,928 23,418,454 
Administrative ехрепзе$......................... 269,213 18,852 54 288,119 
Other кл зз уюк sake bea к be veoh wee BASS 11,046 — — 11,046 
Total deductions сое ее p ОО 18,877,771 1,409,866 3,429,982 23,717,619 
Net increase (decrease) in net position.............. (31,717,921) 3,553,462 1,155,992 (27,008,467) 
Net Positron: 
Restricted for benefits: 
Beginning of year... . клк. жу eee eee 294,896,660 26,713,467 4,220,507 325,830,634 
End Of yedk; ыгы кке ex toe eta wlan ad E eae d $263,178,739 $30,266,929 $5,376,499 $298,822,167 


* Includes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 


See accompanying notes to the financial statements. 
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THE CITY OF NEW YORK 


PENSION TRUST FUNDS* 
COMBINING STATEMENTS OF FIDUCIARY NET POSITION 


JUNE 30, 2023 


(in thousands) 


New York City Board of New York New York 
Employees’ Teachers’ Education City Police City Fire 
Retirement Retirement Retirement Pension Pension 
System System** System** Funds Funds Total 
ASSETS: 
Cash and cash equivalents......... 43,426 $ 79,832 $ 3,351 $ 20,019 $ 7,615 $ 154,243 
Receivables: 
Member loans ................ 1,161,243 803,033 94,194 162,151 12,948 2,233,569 
Investment securities sold ....... 2,365,711 1,830,629 92,863 507,491 170,659 4,967,413 
Accrued interest and dividends . . . 444,171 402,109 27,336 146,727 61,127 1,081,470 
Other receivables.............. — — 421 — 165 586 
Total receivables ............ 3,971,185 3,035,771 214,814 816,369 244,899 8,283,038 
Investments: 
Short-term investments ......... 1,898,117 1,434,590 126,663 726,350 324,216 4,509,936 
Debt ѕесигійеѕ ................ 23,102,085 30,622,655 2,146,559 12,735,253 5,274,577 73,881,129 
Equity securities............... 35,992,468 61,246,140 4,555,898 22,173,463 7,955,232 131,923,201 
Alternative investments ......... 19,845,541 19,591,376 2,350,056 14,528,773 4,985,366 61,301,112 
Collective trust funds: 
Debt securities .............. 688,863 536,214 20,295 2,008,007 364,194 3,617,573 
Domestic equity............. 2,046 2,076 65,141 177,310 32,339 278,912 
International equity .......... — 53 2,563 2,150,828 591,708 2,745,152 
Collateral from securities lending 
transactions................. 8,512,937 5,052,139 560,609 4,182,050 2,137,568 20,445,303 
Total investments .......... 90,042,057 118,485,243 9,827,784 58,682,034 21,665,200 298,702,318 
Other assets; «sess лашон 208,871 188,292 44,641 26,142 10,370 478,316 
Total assets .............. 94,265,539 121,789,138 10,090,590 59,544,564 21,928,084 307,617,915 
LIABILITIES: 
Accounts payable and accrued 
liabilities: 15.5 s ees 150,490 360,249 65,414 62,254 96,256 734,663 
Payable for investment securities 
ршеһаѕей.................... 2,676,743 2,301,470 156,898 630,259 223,189 5,988,559 
Accrued benefits payable ......... 437,720 571,562 19,519 396,936 61,016 1,492,753 
Securities lending transactions ..... 8,512,937 5,052,139 560,609 4,182,050 2,137,568 20,445,303 
Other liabilities ................. 59,535 160,016 — 15,931 — 235,482 
Total liabilities ............ 11,837,425 8,451,436 802,440 5,287,430 2,518,029 28,896,760 
NET PosrrION: 
Restricted for benefits to be 
provided by QPPs ............. 81,434,508 67,934,256 6,149,484 49,608,515 18,653,779 223,780,542 
Restricted for benefits to be 
provided by VSFs ............. 993,606 — — 4,648,619 756,276 6,398,501 
Restricted for benefits to be 
provided by TDA Program ...... — 45,403,446 3,138,666 — — 48,542,112 
Total net position.......... $82,428,114 $113,337,702 $ 9,288,150 $54,257,134 $19,410,055 $278,721,155 


* Includes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. See 
accompanying notes to the financial statements. 
** Investment categories include fixed return funds and variable funds of the QPPs. 
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THE CITY OF NEW YORK 


PENSION TRUST FUNDS* 
COMBINING STATEMENTS OF FIDUCIARY NET POSITION 


JUNE 30, 2022 


(in thousands) 


New York City Board of New York New York 
Employees’ Teachers’ Education City Police City Fire 
Retirement Retirement Retirement Pension Pension 
System System ** System** Funds Funds Total 
ASSETS: 
Cash and cash equivalents......... $ 69,284 $ 96,472 $ 8,112 $ 36,752 $ 13,168 $ 223,788 
Receivables: 
Member loans ................ 1,082,833 720,157 95,610 162,050 11,656 2,072,306 
Investment securities sold ....... 1,461,381 1,546,682 138,561 731,879 303,803 4,182,306 
Accrued interest and dividends ... 416,648 361,366 26,444 136,249 59,708 1,000,415 
Other receivables ............. — — 417 — 165 582 
Total receivables ............ 2,960,862 2,628,205 261,032 1,030,178 375,332 7,255,609 
Investments: 
Short-term investments ......... 2,696,364 3,083,489 270,497 1,179,142 515,657 7,745,149 
Debt securities ............... 23,714,309 30,864,548 2,103,604 12,447,591 5,289,072 74,419,124 
Equity securities .............. 32,891,551 54,492,457 4,147,837 20,774,569 7,064,267 119,370,681 
Alternative investments ......... 18,034,398 17,654,983 1,979,276 13,347,237 4,528,673 55,544,567 
Collective trust funds: 
Debt securities .............. 669,120 508,968 20,667 2,042,883 374,434 3,616,072 
Domestic equity ............ — 536 70,349 182,938 135,660 389,483 
International equity .......... — — 1,524 2,050,573 489,925 2,542,022 
Collateral from securities lending 
transactions ................ 9,415,078 1,357,902 576,444 5,271,194 2,004,521 18,625,139 
Total investments .......... 87,420,820 107,962,883 9,170,198 57,296,127 20,402,209 282,252,237 
Other assets ................... 268,255 193,747 50,285 9,918 14,644 536,849 
Total assets .............. 90,719,221 110,881,307 9,489,627 58,372,975 20,805,353 290,268,483 
LIABILITIES: 
Accounts payable and accrued 
habilities: |. zie 142,448 336,228 63,581 58,381 90,881 691,519 
Payable for investment securities 
purchased. 14 emi rede ee 2,147,080 2,236,675 204,988 1,117,344 424,802 6,130,889 
Accrued benefits payable ......... 420,039 570,958 21,302 344,689 54,699 1,411,687 
Securities lending transactions .... 9.415,078 1,357,902 576,444 5,271,194 2,004,521 18,625,139 
Other liabilities ................ 64,463 166,047 — — — 230,510 
Total liabilities ............ 12,189,108 4,667,810 866,315 6,791,608 2,574,903 27,089,744 
NET PosITION: 
Restricted for benefits to be 
provided by QPPs ............. 77,457,302 64,009,428 5,876,084 47,043,387 17,472,164 211,858,365 
Restricted for benefits to be 
provided by VSFs ............. 1,072,811 — — 4,537,980 758,286 6,369,077 
Restricted for benefits to be 
provided by TDA Program ...... — 42,204,069 2,747,228 — — 44,951,297 
Total net position.......... $78,530,113 $106,213,497 $8,623,312 $51,581,367 $18,230,450 $263,178,739 


* Includes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. See 
accompanying notes to the financial statements. 
** Investment categories include fixed return funds and variable funds of the QPPs. 
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THE CITY OF NEW YORK 


PENSION TRUST FUNDS* 
COMBINING STATEMENTS OF CHANGES IN FIDUCIARY NET POSITION 


FOR THE YEAR ENDED JUNE 30, 2023 


(in thousands) 


New York City Board of New York New York 
Employees’ Teachers’ Education City Police City Fire 
Retirement Retirement Retirement Pension Pension 
System System System Funds Funds Total 
ADDITIONS: 
Contributions: 
Member contributions .......... $ 613,026 $ 1,353,698 $ 166,379 $ 267,720 $ 118,264 $ 2,519,087 
Employer contributions ......... 3,456,775 3,086,082 233,546 2,333,707 1,423,679 10,533,789 
Other employer contributions .... — 57,721 — — — 57,721 
Total contributions........... 4,069,801 4,497,501 399,925 2,601,427 1,541,943 13,110,597 
Investment income: 
Interest income................ 1,066,800 1,512,909 128,193 733,086 262,836 3,703,824 
Dividend income .............. 940,847 1,304,625 112,273 639,140 217,495 3,214,380 
Net appreciation in 
fair value of investments ...... 4,717,373 7,397,754 615,721 3,405,024 1,120,491 17,257,263 
Investment expenses ........... (489,897) (530,097) (69,273) (396,603) (178,899) (1,664,769) 
Investment income, net ....... 6,235,123 9,685,191 786,914 4,381,547 1,421,923 22,510,698 
Securities lending transactions: 
Securities lending income ....... 25,640 12,326 2,117 16,483 5,167 61,733 
Securities lending fees.......... (2,294) (582) (209) (1,543) (474) (5,102) 
Securities lending income, net. . 23,346 11,744 1,908 14,940 4,693 56,631 
Ое ete Sere 3,560 (6,564) (17,034) 4,458 838 (14,742) 
Total additions .............. 10,331,830 14,187,872 1,171,713 7,002,372 2,969,397 35,663,184 
DEDUCTIONS: 
Benefit payments and withdrawals . . 6,317,754 6,971,885 469,848 4,296,257 1,776,772 19,832,516 
Administrative expenses .......... 105,793 91,782 37,027 30,348 13,020 277,970 
Ог... dts bg deed he Ga Sere 10,282 — — — — 10,282 
Total deductions............. 6,433,829 7,063,667 506,875 4,326,605 1,789,792 20,120,768 
Net increase in net position. ....... 3,898,001 7,124,205 664,838 2,675,767 1,179,605 15,542,416 


NET PosiTION: 
Restricted for benefits: 
Beginning of year ............. 78,530,113 106,213,497 8,623,312 51,581,367 18,230,450 263,178,739 


End of year i.e hs $82,428,114 $ 113,337,702 $9,288,150 $54,257,134 $19,410,055 $278,721,155 


* Includes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 


See accompanying notes to the financial statements. 
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THE CITY OF NEW YORK 


PENSION TRUST FUNDS* 
COMBINING STATEMENTS OF CHANGES IN FIDUCIARY NET POSITION 


FOR THE YEAR ENDED JUNE 30, 2022 


(in thousands) 


Part II-D—Fiduciary Funds—Schedule F4 


New York City Board of New York New York 
Employees’ Teachers’ Education City Police City Fire 
Retirement Retirement Retirement Pension Pension 
System System System Funds Funds Total 
ADDITIONS: 
Contributions: 
Member contributions .......... $ 595,587 $ 1,361,905 $ 161,276 $ 281,185 $ 134,469 $ 2,534,422 
Employer contributions......... 3,831,464 3,303,798 262,404 2,490,134 1,446,992 11,334,792 
Other employer contributions .... — 60,581 — — — 60,581 
Total contributions........... 4,427,051 4,726,284 423,680 2,711,319 1,581,461 13,929,795 
Investment income: 
Interest income ............... 945,829 1,435,610 135,930 768,330 266,238 3,551,937 
Dividend income.............. 1,038,806 1,437,060 113,457 819,598 222,568 3,631,489 
Net depreciation in 
fair value of investments ...... (8,577,663) (15,260,598) (1,110,380) (5,613,264) (1,935,029) (32,496,934) 
Investment expenses ........... (349,217) (559,478) (63,551) (396,582) (140,929) (1,509,757) 
Investment income, net ....... (6,942,245) (12,947,406) (924,544) (4,421,918) (1,587,152) (26,823,265) 
Securities lending transactions: 
Securities lending income ....... 29,768 8,799 1,988 17,730 4.763 63,048 
Securities lending fees.......... (2,865) (2,299) (194) (1,716) (468) (7,542) 
Securities lending income, net. . 26,903 6,500 1,794 16,014 4,295 55,506 
OME ire one er in 3,282 (2,993) (8,729) 5,301 953 (2,186) 
Total additions .............. (2,485,009) (8,217,615) (507,799) (1,629,284) (443) (12,840,150) 
DEDUCTIONS: 
Benefit payments and withdrawals . . 5,950,439 6,784,299 420,996 3,821,373 1,620,405 18,597,512 
Administrative expenses.......... 104,988 91,362 35,851 24,301 12,711 269,213 
ОВЕ... Edd ti SUR ee ERU 11,046 — — — — 11,046 
Total deductions ............ 6,066,473 6,875,661 456,847 3,845,674 1,633,116 18,877,771 
Net decrease in net position........ (8,551,482) (15,093,276) (964,646) (5,474,958) (1,633,559) (31,717,921) 
Ner PosiTION: 
Restricted for benefits: 
Beginning of year ............. 87,081,595  121,306,773 9,587,958 57,056,325 19,864,009 294,896,660 


End of year 


$78,530,113 $106,213,497 $8,623,312 


$51,581,367 $18,230,450 $263,178,739 


* Includes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 


See accompanying notes to the financial statements. 
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THE CITY OF NEW YORK 
PENSION TRUST FUNDS* 


NEW YORK CITY EMPLOYEES' RETIREMENT SYSTEM 
COMBINING SCHEDULE OF FIDUCIARY NET POSITION 


JUNE 30, 2023 


(in thousands) 


NYCERS Variable Supplements Funds (VSFs) 
Qualified Pension 
Plan (QPP) TPOVSF TPSOVSF HPOVSF HPSOVSF 
ASSETS: 
Cash and cash equivalents. ........................ $ 40,246 $ 201 $ 205 $ 226 $ 212 
Receivables: 
Member loans... ss sese DR rm аар 1,161,243 — — — — 
Investment securities sold ...................... 2,365,771 — — — — 
Accrued interest and dividends .................. 439,902 — — — — 
Total receiyables: ешек» руына ктер ырын 3,966,916 — — — — 
Investments: 
Short-term investments ........................ 856,346 — — — — 
Debt securitiés. «5.4 gsc 08 ro E DERE уж T 23,102,085 — — — — 
Equity беспе «acoso ded demoed ae oes Roads 35,992,468 — — — — 
Alternative investments ........................ 19,845,541 — — — — 
Collective trust funds: 
Débt:seciritiés. p Let OR CUN UP D 688,863 — — — — 
Domesticequity .............s eese 2,046 — — — — 
Collateral from securities lending transactions ...... 8,512,937 — — — — 
Total investments ызда куши» oie esee 89,000,286 — — — — 
Due from QPP «vec oi Y po 3 xe ac — 1,320 1,030 546 887 
Other assets «x «xe eeR EP Уа Sed oe eee 208,871 — — — — 
Total Assets «iae goto seen eso ce beendet 93,216,319 1,521 1,235 7712 1,099 
LIABILITIES: 
Accounts payable and accrued liabilities ............. 150,468 22 — — — 
Payable for investment securities purchased .......... 2,676,743 — — — — 
Accrued benefits payable ......................... 378,345 1,499 1,235 772 1,099 
DUG tO МӨ ӨР iac ан жуки УА кырдык ERES 3,783 — — — — 
Securities lending їтапзаспопз..................... 8,512,937 — — — — 
Other liabilities «22 arr PP Ee ur ROS IA GE 59,535 — — — — 
Total lrabilities: 3-22 же» ater e Rc eost 11,781,811 1,521 1,235 7712 1,099 
NET PosITION: 
Restricted for benefits to be provided by QPP......... 81,434,508 — — — — 
Restricted for benefits to be provided by VSFs ........ — — — — — 
Total net position. ....... lle $81,434,508 $ — $ — $ — $ — 


* [ncludes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 


notes to the financial statements. 
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See accompanying 


Part II-D—Fiduciary Funds—Schedule F5 


THE CITY OF NEW YORK 


PENSION TRUST FUNDS* 
NEW YORK CITY EMPLOYEES' RETIREMENT SYSTEM 
COMBINING SCHEDULE OF FIDUCIARY NET POSITION - (Continued) 
JUNE 30, 2023 


(in thousands) 


Variable Total 
Supplements New York City 
Funds (VSFs) Employees’ 
——— Retirement 
COVSF Eliminations System 
ASSETS: 
Cash and cash equivalents ........................ $ 2,336 $ — $ 43,426 
Receivables: 
Member loans... rb раа V ae Se — — 1,161,243 
Investment securities sold ...................... — — 2,365,771 
Accrued interest and dividends .................. 4,269 — 444,171 
Total receivables i. cow vin оаа аарын 4,269 — 3,971,185 
Investments: 
Short-term investments ........................ 1,041,771 — 1,898,117 
Debt securities „ааа o ERG DETIN — — 23,102,085 
Equity Securities урдык жарк бирр ek Euh re — — 35,992,468 
Alternative investments ........................ — — 19,845,541 
Collective trust funds: 
Dëbt securities iini ere LIAE A — — 688,863 
Domesticequity s sinnis i — — 2,046 
Collateral from securities lending transactions ...... — — 8,512,937 
Total investments. 0.65.25... ce sg ERR eer 1,041,771 — 90,042,057 
Düe from QPP irt eve RI NY РЬ — (3,783) — 
Other assets. ордан euo dee Y EE tom aee — — 208,871 
Total ASSETS «un aac SO EE SER at iet ltr eio 1,048,376 (3,783) 94,265,539 
LIABILITIES: 
Accounts payable and accrued liabilities ............. — — 150,490 
Payable for investment securities purchased .......... — — 2,676,743 
Accrued benefits payable ......................... 54,770 — 437,720 
Due to VSE шмш оо ORTA ЛЫСЫ — (3,783) — 
Securities lending їтапзаспопз..................... — — 8,512,937 
Other liabilities... 4223 edo RO dees epa dcs — — 59,535 
Total abilities аа аа о кже rn ete AR жаыа 54,770 (3,783) 11,837,425 
NET PosrrION: 
Restricted for benefits to be provided by QPP ......... — — 81,434,508 
Restricted for benefits to be provided by VSFs ........ 993,606 — 993,606 
Total net position... ce. eens ees eee m reme $ 993,606 $ — $82,428,114 
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THE CITY OF NEW YORK 
PENSION TRUST FUNDS* 


NEW YORK CITY EMPLOYEES' RETIREMENT SYSTEM 
COMBINING SCHEDULE OF FIDUCIARY NET POSITION 


JUNE 30, 2022 


(in thousands) 


NYCERS Variable Supplements Funds (VSFs) 
Qualified Pension 
Plan (QPP) TPOVSF TPSOVSF HPOVSF HPSOVSF 
ASSETS: 
Cash and cash еүшуаїешз......................... $ 66,460 $ 303 $ 342 $ 281 $ 253 
Receivables: 
Member loans... > inesse c Rer Ree 1,082,833 — — — — 
Investment securities sold ...................... 1,461,381 — — — — 
Accrued interest and dividends .................. 415,637 — — — — 
Transferrable earnings due from QPP to VSFs ...... — — — — — 
Total receivables. i. sepe RR e ere 2,959,851 — — — — 
Investments: 
Short-term investments ........................ 1,665,620 — — — — 
Debt securities. аа жукти e eR EY Gear RS 23,714,309 — — — — 
Equity Securities у. эжик к eERU арла 32,891,551 — — — — 
Alternative investments s sirasi душу жуу куё 18,034,398 — — — — 
Collective trust funds: 
Débft SECTIES i... ns erbe don ee cec pcs 669,120 — — — — 
Collateral from securities lending transactions ...... 9,415,078 — — — — 
Total investments «entes ences a 86,390,076 — — — — 
Due from QPP esee orit e ter See — 1,297 957 517 889 
Other assets «x «xe died EP OEC Y Sed ee ee 268,255 — — — — 
Total aSSets: мики кира ete atate etos ad анаан 89,684,642 1,600 1,299 798 1,142 
LIABILITIES: 
Accounts payable and accrued liabilities ............. 142,426 22 — — — 
Payable for investment securities purchased .......... 2,147,080 — — — — 
Accrued benefits payable ......................... 361,633 1,578 1,299 798 1,142 
Transferrable earnings due from QPP to У$Ез ........ 93,000 — — — — 
Due to VSPS aa os cael REPRE E er o КжК 3,660 — — — — 
Securities lending transactions ..................... 9,415,078 — — — — 
Other habites а oes eR recae 64,463 — — — — 
Total liabilities... 0.0.0.0... eee 12,227,340 1,600 1,299 798 1,142 
NET PosITION: 
Restricted for benefits to be provided by QPP......... 77,457,302 — — — — 
Restricted for benefits to be provided by VSFs ........ — — — — — 
Total net position. а cerco ]cR e 3x eR a4 $77,457,302 $ — $ — $ — $ — 


* [ncludes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 


notes to the financial statements. 
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Part II-D—Fiduciary Funds—Schedule F6 


THE CITY OF NEW YORK 


PENSION TRUST FUNDS* 
NEW YORK CITY EMPLOYEES' RETIREMENT SYSTEM 
COMBINING SCHEDULE OF FIDUCIARY NET POSITION - (Continued) 
JUNE 30, 2022 


(in thousands) 


Variable Total 
Supplements New York City 
Funds (VSFs) Employees’ 
——— Retirement 
COVSF Eliminations System 
ASSETS: 
Cash and cash equivalents ........................ $ 1,645 $ — $ 69,284 
Receivables: 
Mémber loas seb S A Rye — — 1,082,833 
Investment securities sold ...................... — — 1,461,381 
Accrued interest and dividends .................. 1,011 — 416,648 
Transferrable earnings due from QPP to VSFs ...... 93,000 (93,000) — 
Total receivables.. eoa bete шс» Poe ae 94,011 (93,000) 2,960,862 
Investments: 
Short-term investments ........................ 1,030,744 — 2,696,364 
Debt Securities: „арро фек Rh Rey — — 23,714,309 
Equity securities: 2: edge аар Peer oe ace ee — — 32,891,551 
Alternative investments ........................ — — 18,034,398 
Collective trust funds: 
Débtsecürities isses sette — — 669,120 
Collateral from securities lending transactions ...... — — 9,415,078 
Total investments. gossos eA RR RGN 1,030,744 — 87,420,820 
Düe from QPP ist eye En EEE Send — (3,660) — 
Other assets: ордан euo EES EE E — — 268,255 
Total ЕБ Susa Иод азын Дазыл рд es оу 1,126,400 (96,660) 90,719,221 
LIABILITIES: 
Accounts payable and accrued liabilities ............. — — 142,448 
Payable for investment securities purchased .......... — — 2,147,080 
Accrued benefits payable ......................... 53,589 — 420,039 
Transferrable earnings due from QPP to VSFs ........ — (93,000) — 
Due to VSES 95 "——m — (3,660) — 
Securities lending transactions ..................... — — 9,415,078 
Other liabilities... 422 os vb ана — — 64,463 
Total liabilities ......... llle 53,589 (96,660) 12,189,108 
NET PosITION: 
Restricted for benefits to be provided by QPP ......... — — 71,457,302 
Restricted for benefits to be provided by VSFs ........ 1,072,811 — 1,072,811 
Total net position |a ecce t REESE C P $1,072,811 $ — $78,530,113 
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THE CITY OF NEW YORK 


PENSION TRUST FUNDS* 
NEW YORK CITY EMPLOYEES' RETIREMENT SYSTEM 
COMBINING SCHEDULE OF CHANGES IN FIDUCIARY NET POSITION 
FOR THE YEAR ENDED JUNE 30, 2023 


(in thousands) 


NYCERS Variable Supplements Funds (VSFs) 
Qualified Pension 
Plan (QPP) TPOVSF TPSOVSF HPOVSF HPSOVSF 
ADDITIONS: 
Contributions: 
Member сопїбийопз.......................... $ 613,026 $ — $ — $ — $ — 
Employer contributions. ........................ 3,456,775 — — — — 
Total contributions ........... 0.0.00 eee sees 4,069,801 — — — — 
Investment income: 
TriteréSt income isi о ыар нарыны e Boe 1,027,323 — — — — 
Dividend 1060mé; «3 322 nente cte RARE etur ve ж 940,847 — — — — 
Net appreciation in fair value of investments ........ 4,717,373 — — — — 
Investment expenses ........................... (489,897) — — — — 
Investment income, пеї....................... 6,195,646 — — — — 
Securities lending transactions: 
Securities lending income. ...................... 25,640 — — — — 
Securities lending fees ......................... (2,294) — — — — 
Securities lending income, net ................. 23,346 — — — — 
Payments from QPP luec a remonte ves — 2,915 2,427 1,368 2,197 
Transferrable earnings due from QPP to VSFs ........ — — — — — 
ОРЕ ОНЕРИ d e hM ae 3,560 — — — — 
Total additiðnS ааъ а errat ee ees es 10,292,353 2,915 2,427 1,368 2,197 
DEDUCTIONS: 
Benefit payments and withdrawals.............. Lu. 6,200,358 2,915 2,427 1,368 2,197 
Payments:10: VSES. isses RE Re Rex RE eens 8,907 — — — — 
Transferrable earnings due from QPP to VSFs ........ (10,193) — — — — 
Administrative ехрепзез.......................... 105,793 — — — — 
Other ое Loto edere nomen 10,282 — — — — 
Total deductions а REFS and Eur 6,315,147 2,915 2,427 1,368 2,197 
Net increase/decrease in net position ................ 3,977,206 — — — — 
NET Position: 
Restricted for benefits: 
Beginning of year... 5а ку eh eee PPS 77,457,302 — — — — 
Bnd Of years жыккан OE P Yeu ré e pua $ 81,434,508 $ — $ — $ — $ — 


* [ncludes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. See accompanying 
notes to the financial statements. 
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Part II-D—Fiduciary Funds—Schedule F7 


THE CITY OF NEW YORK 


PENSION TRUST FUNDS* 
NEW YORK CITY EMPLOYEES' RETIREMENT SYSTEM 
COMBINING SCHEDULE OF CHANGES IN FIDUCIARY NET POSITION - (Continued) 
FOR THE YEAR ENDED JUNE 30, 2023 


(in thousands) 


Variable Total 
Supplements New York City 
Funds (VSFs) Employees’ 
——————— Retirement 
COVSF Eliminations System 
ADDITIONS: 
Contributions: 
Member сопїбийопз.......................... $ — $ — $ 613,026 
Employer contributions; ........................ — — 3,456,775 
Total contributions .......................... — — 4,069,801 
Investment income: 
Trterest INCOME: occi dee tr изиш dioc 39,477 — 1,066,800 
Dividend income. ........... 0.0 cece eee eee — — 940,847 
Net appreciation in fair value of investments ........ — — 4,717,373 
Investment expenses атаана EY Ee — — (489,897) 
Investment income, пеї....................... 39,477 — 6,235,123 
Securities lending transactions: 
Securities lending іпсоте. ...................... — — 25,640 
Securities lending fees ......................... — — (2,294) 
Securities lending income, пеї................. ЕЕ — 23,346 
Payments: from ОРЕ. ee a ete as — (8,907) — 
Transferrable earnings due from QPP to VSFs ........ (10,193) 10,193 — 
Other. i iscvcbeste Re) Rc Sr RO кже dE — — 3,560 
Total Additions. sieaa sce eed rs 29,284 1,286 10,331,830 
DEDUCTIONS: 
Benefit payments and withdrawals................-. 108,489 — 6,317,754 
Payments to VSES:. ye odes ERR UE REC ER — (8,907) — 
Transferrable earnings due from QPP to VSFs ........ — 10,193 — 
Administrative ехрепзез.......................... — — 105,793 
ОШё@ ors лр ник Ыйар CONE RL ees PSOE — — 10,282 
Totál deductions. 4.22523 Serre RON 108,489 1,286 6,433,829 
Net increase/decrease in net position ................ (79,205) — 3,898,001 
NET PosrrION: 
Restricted for benefits: 
Beginning: of увага d REESE 1,072,811 — 78,530,113 
End of year i. dst tee SNO оаа Я $ 993,606 $ — $ 82,428,114 
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THE CITY OF NEW YORK 


PENSION TRUST FUNDS* 
NEW YORK CITY EMPLOYEES' RETIREMENT SYSTEM 
COMBINING SCHEDULE OF CHANGES IN FIDUCIARY NET POSITION 
FOR THE YEAR ENDED JUNE 30, 2022 


(in thousands) 


NYCERS Variable Supplements Funds (VSFs) 
Qualified Pension 
Plan (QPP) TPOVSF TPSOVSF HPOVSF HPSOVSF 
ADDITIONS: 
Contributions: 
Member сопігібийіопѕ.......................... $ 595,587 $ — $ — $ — $ — 
Employer contributions. ........................ 3,831,464 — — — — 
Total contributions .......................... 4,427,051 — — — — 
Investment income: 
Interest TCO oiii изе рона дьа Boe 943,322 — — — — 
Dividend 1n60mé;. «3 322 nente cte A ьан 1,038,806 — — — — 
Net depreciation in fair value of investments ........ (8,577,663) — — — — 
Investment expenses ........................... (349,217) — — — — 
Investment income, пе. ...................... (6,944,752) — — — — 
Securities lending transactions: 
Securities lending income. ...................... 29,768 — — — — 
Securities lending fees ......................... (2,865) — — — — 
Securities lending income, пеї................. 26,903 — — — — 
Payments from QPP is esee н А аЬ — 3,002 2,497 1,433 2,232 
Other ылышы a A WE PONE RR eri Y EDS eR 3,282 — — — — 
Total additions о o PAS (2,487,516) 3,002 2,497 1,433 2,232 
DEDUCTIONS: 
Benefit payments and withdrawals.................. 5,836,192 3,002 2,497 1,433 2,232 
Payments io VSES. soc css ees cas emere ERR AA 9,164 — — — — 
Administrative ехрепѕеѕ .......................... 104,988 — — — — 
(Qiii PE PD RE 11,046 — — — — 
Total dedüctions ;. 2 E seas see RR 5,961,390 3,002 2,497 1,433 2,232 
Net decrease in net position ....................... (8,448,906) — — — — 
NET PosiTION: 
Restricted for benefits: 
Beginning of yeat.-ii od аиа dare eles 85,906,208 — — — — 
End Of year «octo De ovre ed Pete du $ 77,457,302 $ — $ — $ — $ — 


* [ncludes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. See accompanying 
notes to the financial statements. 
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Part II-D—Fiduciary Funds—Schedule F8 


THE CITY OF NEW YORK 
PENSION TRUST FUNDS* 
NEW YORK CITY EMPLOYEES' RETIREMENT SYSTEM 
COMBINING SCHEDULE OF CHANGES IN FIDUCIARY NET POSITION - (Continued) 


FOR THE YEAR ENDED JUNE 30, 2022 
(in thousands) 


Variable Total 
Supplements New York City 
Funds (VSFs) Employees’ 
——————— Retirement 
COVSF Eliminations System 
ADDITIONS: 
Contributions: 
Member сопїбийопз.......................... $ — $ — $ 595,587 
Employer contributions; ........................ — — 3,831,464 
Total contributions .......................... — — 4,427,051 
Investment income: 
Interest INCOME: oor е a eie dioc 2,507 — 945,829 
Dividend income........... 0.00 cece ee eee — — 1,038,806 
Net depreciation in fair value of investments ........ — — (8,577,663) 
Investment expenses атаана REY Ын — — (349,217) 
Investment income, пеї....................... 2,507 — (6,942,245) 
Securities lending transactions: 
Securities lending іпсоте. ...................... — — 29,768 
Securities lending fees ......................... — — (2,865) 
Securities lending income, пеї................. — — 26,903 
Payments from QPP ............................. — (9,164) — 
Оет 4: iussi b а Окъ AGES DA Ede — — 3,282 
Total additions д veri E DRAN 2,507 (9,164) (2,485,009) 
DEDUCTIONS: 
Benefit payments and withdrawals.................. 105,083 — 5,950,439 
Payments:to VSES. эзлик s Rd ER EE EET — (9,164) — 
Administrative ехрепѕеѕ .......................... — — 104,988 
ОШЕА о — — 11,046 
Total dedüchónS =» sdb trt ed ee Ee 105,083 (9,164) 6,066,473 
Net decrease in net position ....................... (102,576) — (8,551,482) 
NET PosrrION: 
Restricted for benefits: 
Beginning Of yeàt уза. жк DRE et smes 1,175,387 — 87,081,595 
End oFy6eat ж кюк ые LUCES р ДЕЧИ E FO e $ 1,072,811 $ — $ 78,530,113 
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THE CITY OF NEW YORK 
PENSION TRUST FUNDS* 
TEACHERS’ RETIREMENT SYSTEM 
COMBINING SCHEDULE OF FIDUCIARY NET POSITION 


Part II-D—Fiduciary Funds—Schedule F9 


JUNE 30, 2023 
(in thousands) 
TRS Qualified Tax-Deferred Total Teachers" 
Pension Annuity Retirement 
Plan (QPP) Program (TDA) Eliminations System 
ASSETS: 
Cash and cash едшуајепіѕ........................ $ 70,795 $ 9,037 $ — $ 79,832 
Receivables: 
Member loans ss гиже киз Рика шкы 333,351 469,682 — 803,033 
Investment securities $о1й...................... 1,826,650 3,979 — 1,830,629 
Accrued interest and dividends .................. 378,152 23,957 — 402,109 
Total receivables..... rm Reg 2,538,153 497,618 — 3,035,771 
Investments: 
Fixed return funds: 
Short-term 1пуезїшепїз....................... 1,252,851 — — 1,252,851 
Debt securities ...... 00... n a a eee 30,622,655 — — 30,622,655 
Equity securities......... 0.0.0.0... 0.2 eee eee 43,913,804 — — 43,913,804 
Alternative investments ...................... 19,591,376 — — 19,591,376 
Collective trust funds: 
Doiéstic equity УГУЛ RES e Xe es 2,076 — — 2,076 
Débt есите e OS cu REPE RS 536,214 — — 536,214 
International equity ....................... 53 — — 53 
Collateral from securities lending transactions .... 4,052,373 — — 4,052,373 
Variable Funds: 
Short-term 1пуезїтшепїз....................... 76,152 105,587 — 181,739 
Equity securities... cesses Rer 5,593,566 11,738,770 — 17,332,336 
Collateral from securities lending transactions .... 325,925 673,841 — 999,766 
Total investments: «esseri epe RC Ee 105,967,045 12,518,198 — 118,485,243 
Investment in fixed return funds ................... — 33,663,158 (33,663,158) — 
Other assets «cete UR р кий ye 169,089 42,717 (23,514) 188,292 
Total ASSE (6 e REIR  EFU e RICE IUS 108,745,082 46,730,728 (33,686,672) 121,789,138 
LIABILITIES: 
Accounts payable and accrued liabilities ............ 339,755 44,008 (23,514) 360,249 
Payable for investment securities purchased.......... 2,295,806 5,664 — 2,301,470 
Accrued benefits payable ........................ 7,398 570,164 — 571,562 
Due to TDA fixed return Їїпд$.................... 33,663,158 — (33,663,158) — 
Securities lending transactions .................... 4,378,298 673,841 — 5,052,139 
Other liabilitles i1. bode sk hw Os nes ws Sheed ews 126,411 33,605 — 160,016 
Total liabilities eb PRI todd a bie кк нук» 40,810,826 1,327,282 (33,686,672) 8,451,436 
NET Position: 
Restricted for benefits to be provided by QPP ........ 67,934,256 — — 67,934,256 
Restricted for benefits to be provided by TDA Program . . — 45,403,446 — 45,403,446 
Total net ровїйоп............................. $ 67,934,256 $45,403,446 $ — $113,337,702 


* Includes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 


See accompanying notes to the financial statements. T 
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THE CITY OF NEW YORK 


PENSION TRUST FUNDS* 
TEACHERS’ RETIREMENT SYSTEM 
COMBINING SCHEDULE OF FIDUCIARY NET POSITION 


JUNE 30, 2022 


(in thousands) 


TRS Qualified Tax-Deferred Total Teachers’ 
Pension Annuity Retirement 
Plan (QPP) Program (TDA) Eliminations System 
ASSETS: 
Cash and cash ецшуа1їеш........................ $ 86,489 $ 9,983 $ — $ 96472 
Receivables: 
Member loans „еда еа олор 301,958 418,199 — 720,157 
Investment securities sold ...................... 1,544,209 2,473 — 1,546,682 
Accrued interest and dividends .................. 339,801 21,565 — 361,366 
Total receivables «voee Rb Sw ree 2,185,968 442,237 — 2,628,205 
Investments: 
Fixed return funds: 
Short-term 1пуе$їтепїз....................... 2,870,397 — — 2,870,397 
Debt Securities. peres satir eke Кыйы C EPIS 30,864,548 — — 30,864,548 
Equity securities. ыккан cee eee eee eee 38,871,254 — — 38,871,254 
Alternative investments ...................... 17,654,983 — — 17,654,983 
Collective trust funds: 
Domestic equity............. 00.00.0000 008. 536 — — 536 
Debt: securities 2p RE ea 508,968 — — 508,968 
Collateral from securities lending transactions .... 525,316 — — 525,316 
Variable Funds: 
Short-term іпуеѕітепіѕ. ...................... 95,963 117,129 — 213,092 
Equity securities. ...... 0... cece eee eee eee 5,286,924 10,334,279 — 15,621,203 
Collateral from securities lending transactions .... 302,984 529,602 — 832,586 
Total anvestments . «2i eil ужы» Ret 96,981,873 10,981,010 — 107,962,883 
Investment in fixed return funds ................... — 31,868,042 (31,868,042) — 
Otherassets tie eodd eec hte Lu EL EE E ee oe 166,039 43,495 (15,787) 193,747 
Total'assets. c isum pfe Uere ГУ О ОССЕ" 99,420,369 43,344,767 (31,883,829) 110,881,307 
LIABILITIES: 
Accounts payable and accrued liabilities ............ 308,685 43,330 (15,787) 336,228 
Payable for investment securities purchased.......... 2,230,369 6,306 — 2,236,675 
Accrued benefits payable ........................ 44,285 526,673 — 570,958 
Due to TDA fixed return Їїпб$.................... 31,868,042 — (31,868,042) — 
Securities lending transactions .................... 828,300 529,602 — 1,357,902 
Other liabilities |... vec ER шде wae se 131,260 34,787 — 166,047 
Total liabilities ............................. 35,410,941 1,140,698 (31,883,829) 4,667,810 
NET POSITION: 
Restricted for benefits to be provided by QPP ........ 64,009,428 — — 64,009,428 
Restricted for benefits to be provided by TDA Program . . — 42,204,069 — 42,204,069 
Total net position. ........... 0.00. $64,009,428 $42,204,069 $ — $106,213,497 


* Includes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 
See accompanying notes to the financial statements. 
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THE CITY OF NEW YORK 


PENSION TRUST FUNDS* 
TEACHERS’ RETIREMENT SYSTEM 
COMBINING SCHEDULE OF CHANGES IN FIDUCIARY NET POSITION 


FOR THE YEAR ENDED JUNE 30, 2023 


(in thousands) 


TRS Qualified Tax-Deferred Total Teachers’ 
Pension Annuity Retirement 
Plan (QPP) Program (TDA) System 
ADDITIONS: 
Contributions: 
Member contributions ......................... $ 292,473 $ 1,061,225 $ 1,353,698 
Employer сопїбийоп$........................ 3,086,082 — 3,086,082 
Other employer contributions ................... 57,721 — 57,721 
Total сопїїбийоп$.......................... 3,436,276 1,061,225 4,497,501 
Investment income: 
Interest INCOME: 143p eRES ERROR er v 1,476,900 36,009 1,512,909 
Dividendancome.. oso RR RES ew 1,115,816 188,809 1,304,625 
Net appreciation in fair value of investments ....... 5,761,300 1,636,454 7,397,754 
Investment expenses .......................... (518,867) (11,230) (530,097) 
Investment income, net ...................... 7,835,149 1,850,042 9,685,191 
Securities lending transactions: 
Securities lending income ...................... 9,542 2,784 12,326 
Securities lending Ёееѕ......................... (307) (275) (582) 
Securities lending income, пеї................. 9,235 2,509 11,744 
OU GR io beech qed PEE ER beanie DPS es (6,564) — (6,564) 
Total аййшоп$з............................. 11,274,096 2,013,776 14,187,872 
DEDUCTIONS: 
Benefit payments and withdrawals ................. 4.947,702 2,024,183 6,971,885 
Administrative expenses ......................... 73,784 17,998 91,782 
Interest on TDA Program fixed return funds.......... 2,261,718 (2,261,718) — 
Actuarial rebalance s i. eve Lor eR py 66,064 (66,064) — 
Total deductions. с. сәке кж шажын ые e 7,349,268 (285,601) 7,063,667 
Net increase in net роѕійоп....................... 3,924,828 3,199,377 7,124,205 
NeT PosiTION: 
Restricted for benefits: 
Beginning of Year: ух. езу e икке diet 64,009,428 42,204,069 106,213,497 
End of year... 6... eects $ 67,934,256 $45,403,446 $113,337,702 


* Includes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 


See accompanying notes to the financial statements. 


228 


Comptroller's Report for Fiscal 2023 Part II-D—Fiduciary Funds—Schedule F12 


THE CITY OF NEW YORK 


PENSION TRUST FUNDS* 
TEACHERS’ RETIREMENT SYSTEM 
COMBINING SCHEDULE OF CHANGES IN FIDUCIARY NET POSITION 


FOR THE YEAR ENDED JUNE 30, 2022 


(in thousands) 


TRS Qualified Tax-Deferred Total Teachers’ 
Pension Annuity Retirement 
Plan (QPP) Program (TDA) System 
ADDITIONS: 
Contributions: 
Member сопїїбһийопз......................... $ 273,686 $ 1,088,219 $ 1,361,905 
Employer сопйпбийоп$........................ 3,303,798 — 3,303,798 
Other employer contributions ................... 60,581 — 60,581 
Total contributions. ........ lille 3,638,065 1,088,219 4,726,284 
Investment income: 
Interest INCOME? s 4:2 bo ENE PET IRE P 1,412,618 22,992 1,435,610 
Dividend: income „ооа фыр 1,238,843 198,217 1,437,060 
Net depreciation in fair value of investments ....... (12,974,971) (2,285,627) (15,260,598) 
Investment expenses .......................... (535,284) (24,194) (559,478) 
Investment income, net ...................... (10,858,794) (2,088,612) (12,947,406) 
Securities lending transactions: 
Securities lending income ...................... 7,057 1,742 8,799 
Securities lending Ёееѕ......................... (2,125) (174) (2,299) 
Securities lending income, net................. 4,932 1,568 6,500 
Оев oer rb edhe PR e V ERE Re eh ned dos (2,993) — (2,993) 
Total аййшоп$............................. (7,218,790) (998,825) (8,217,615) 
DEDUCTIONS: 
Benefit payments and withdrawals ................. 4,909,488 1,874,811 6,784,299 
Administrative expenses ......................... 71,490 19,872 91,362 
Interest on TDA Program fixed return funds.......... 2,140,639 (2,140,639) — 
Actuarial rebalance ........... 00.00 cee eee eee eee (2,537) 2,537 — 
Total deductions. i reias a ta aa a e E 7,119,080 (243,419) 6,875,661 
Net decrease in net роѕійоп. ...................... (14,337,870) (755,406) (15,093,276) 
NET Position: 
Restricted for benefits: 
Beginning of уеаг. ............................ 78,347,298 42,959,475 121,306,773 
End Of yea; «eo н beeen ees $ 64,009,428 $ 42,204,069  $106,213,497 


* Includes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 


See accompanying notes to the financial statements. 
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THE CITY OF NEW YORK 


PENSION TRUST FUNDS* 
BOARD OF EDUCATION RETIREMENT SYSTEM 
COMBINING SCHEDULE OF FIDUCIARY NET POSITION 


JUNE 30, 2023 


(in thousands) 


Total Board 
BERS Qualified Tax-Deferred of Education 
Pension Annuity Retirement 
Plan (QPP) Program (TDA) Eliminations System 
ASSETS: 
Cash and cash едшуајепіѕ........................ $ 2,864 $ 487 $ — $ 3,351 
Receivables: 
Member loans: 22 ep eed inte dwn dees see eh 50,845 43,349 — 94,194 
Investment securities sold ...................... 91,786 1,077 — 92,863 
Accrued interest and dividends .................. 26,603 733 — 27,336 
Other receivables ............................. 421 — — 421 
Total гесеіуаЫеѕ............................ 169,655 45,159 — 214,814 
Investments: 
Fixed return funds: 
Short-term іІпуеѕітепіѕ. ...................... 121,216 — — 121,216 
Debt securities уху DER XR epe EE RR 2,146,559 — — 2,146,559 
Equity securities. espe s ег» ane икш йек ыкыс: 3,793,046 — — 3,793,046 
Alternative investments ...................... 2,350,056 — — 2,350,056 
Collective trust funds: 
Debt securities a... castes S y eee A 20,295 — — 20,295 
Domesticequity . ааа bem m 65,141 — — 65,141 
International equity ....................... 2,563 — — 2,563 
Collateral from securities lending transactions .... 515,897 — — 515,897 
Variable funds: 
Short-term іІпуеѕітепіѕ. ...................... 469 4,978 — 5,447 
Equity securitie8. occ o mr eee enus 65,603 697,249 — 762,852 
Collateral from securities lending transactions .... 3,845 40,867 — 44,712 
Total investments ......................... 9,084,690 743,094 — 9,827,784 
Investment in fixed return funds ................... — 2,552,317 (2,552,317) — 
Other ASSES eigen ы рж» Lek bees 199,888 — (155,247) 44,641 
Total assets. ао eee a крз 9,457,097 3,341,057 (2,707,564) 10,090,590 
LIABILITIES: 
Accounts payable and accrued liabilities ............ 65,414 — — 65,414 
Payable for investment securities purchased. ......... 156,536 362 — 156,898 
Accrued benefits payable ........................ 13,604 5,915 — 19,519 
Due to TDA Program fixed return funds............. 2,552,317 — (2,552,317) — 
Securities lending transactions .................... 519,742 40,867 — 560,609 
Other liabilities ................................ — 155,247 (155,247) — 
Total liabilities ........ llle 3,307,613 202,391 (2,707,564) 802,440 
NET PosrrioN: 
Restricted for benefits to be provided by QPP ........ 6,149,484 — — 6,149,484 
Restricted for benefits to be provided by TDA Program. . — 3,138,666 — 3,138,666 
Total net position ........ llle esses $6,149,484 $3,138,666 $ —= $9,288,150 


* Includes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 
See accompanying notes to the financial statements. 
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THE CITY OF NEW YORK 


PENSION TRUST FUNDS* 
BOARD OF EDUCATION RETIREMENT SYSTEM 
COMBINING SCHEDULE OF FIDUCIARY NET POSITION 


JUNE 30, 2022 


(in thousands) 


Total Board 
BERS Qualified Tax-Deferred of Education 
Pension Annuity Retirement 
Plan (QPP) Program (TDA) Eliminations System 
ASSETS: 
Cash and cash ецшуа]епї$........................ $ 7,556 $ 556 $ — $ 8,112 
Receivables: 
Member loans x 403.0054 VE DX PER e PR e dpud 48,461 47,149 — 95,610 
Investment securities sold ...................... 138,290 271 — 138,561 
Accrued interest and dividends .................. 25,062 1,382 — 26,444 
Other гесеб©ўуабе$............................. 417 — — 417 
Total гесеіуаЫеѕ............................ 212,230 48,802 — 261,032 
Investments: 
Fixed return funds: 
Short-term іпуеѕітепіѕ. ...................... 264,823 — — 264,823 
Debt securities «2 os ew ho ENG cae oe Wu 2,103,604 — — 2,103,604 
Equity securities........ 0.0.0... eee eee eee eee 3,493,244 — — 3,493,244 
Alternative investments ...................... 1,979,276 — — 1,979,276 
Collective trust funds: 
Debt Securities}. opp ER E Ee SEES 20,667 — — 20,667 
Domestic equity... cese memes 70,349 — — 70,349 
International equity ....................... 1,524 — — 1,524 
Collateral from securities lending transactions .... 538,433 — — 538,433 
Variable funds: 
Short-term іпуеѕітепіѕ. ...................... 497 5,177 — 5,674 
Equity securities... 57,295 597,298 — 654,593 
Collateral from securities lending transactions .... 3,327 34,684 — 38,011 
Total investments iien 8,533,039 637,159 — 9,170,198 
Investment in fixed return funds ................... — 2,374,096 (2,374,096) — 
OME ASSES сано ER WR aa 319,776 — (269,491) 50,285 
Total assets ура а о аР 9,072,601 3,060,613 (2,643,587) 9,489,627 
LIABILITIES: 
Accounts payable and accrued liabilities ............ 63,581 — — 63,581 
Payable for investment securities purchased. ......... 204,459 529 — 204,988 
Accrued benefits payable ........................ 12,621 8,681 — 21,302 
Due to TDA Program fixed return funds............. 2,374,096 — (2,374,096) — 
Securities lending transactions .................... 541,760 34,684 — 576,444 
Other liabilities к.ш. езж жж) ria дв кк нк» — 269,491 (269,491) — 
Total liabilities ............................. 3,196,517 313,385 (2,643,587) 866,315 
NET PosITION: 
Restricted for benefits to be provided by QPP ........ 5,876,084 — — 5,876,084 
Restricted for benefits to be provided by TDA Program. . — 2,747,228 — 2,747,228 
Total net position seeds eo iran t EERE eee ee $5,876,084 $2,747,228 $ — $8,623,312 


* Includes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 
See accompanying notes to the financial statements. 
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THE CITY OF NEW YORK 


PENSION TRUST FUNDS* 
BOARD OF EDUCATION RETIREMENT SYSTEM 
COMBINING SCHEDULE OF CHANGES IN FIDUCIARY NET POSITION 


FOR THE YEAR ENDED JUNE 30, 2023 


(in thousands) 


Total Board 
BERS Qualified Tax-Deferred of Education 
Pension Annuity Retirement 
Plan (QPP) Program (TDA) System 
ADDITIONS: 
Contributions: 
Member contributions evire coss ee ege ERA Y Es $ 49,810 $ 116,569 $ 166,379 
Employer contributions... 233,546 — 233,546 
Total сопїп1бийоп$........................................ 283,356 116,569 399,925 
Investment income: 
Interest income о 6b e bd E dec b E aped es 124,400 3,793 128,193 
Dividend income 2а а БАЙЫЙ GRE 100,229 12,044 112,273 
Net appreciation in fair value of investments ..................... 516,847 98,874 615,721 
Investment expenses ........ lesse In (67,131) (2,142) (69,273) 
Investment income, net .................................... 674,345 112,569 786,914 
Securities lending transactions: 
Securities lending income ......... 2.0... cece eee eee ee 1,939 178 2,117 
securities lending еб. yee bee dee ee eee ees (192) (17) (209) 
Securities lending income, net... 1,747 161 1,908 
Interest on TDA Program fixed return funds. ....................... (201,361) 201,361 — 
Other receipts from other retirement зузїе@етз....................... (88,699) 71,665 (17,034) 
Total additions... eire eR eb tere boa e EROS 669,388 502,325 1,171,713 
DEDUCTIONS: 
Benefit payments and уййгахуаз............................... 359,271 110,577 469,848 
Administrative expenses ...... 2.0... 0c cece n 36,717 310 37,027 
Total deductions... 0... 0... ccc eee III 395,988 110,887 506,875 
Net increase in net position. ....... llle eh 273,400 391,438 664,838 
NET PosiTION: 
Restricted for benefits: 
Beginning оѓуваг. „иаа cea pee ee ee Gee RW EA NV e 5,876,084 2,747,228 8,623,312 
NG GE yea oes ste кнын. КЧ arde aad alow x ЕКЕ КЖЕ $6,149,484 $3,138,666 $9,288,150 


* Includes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 


See accompanying notes to the financial statements. 


232 


Comptroller's Report for Fiscal 2023 


THE CITY OF NEW YORK 
PENSION TRUST FUNDS* 


BOARD OF EDUCATION RETIREMENT SYSTEM 


COMBINING SCHEDULE OF CHANGES IN FIDUCIARY NET POSITION 


FOR THE YEAR ENDED JUNE 30, 2022 
(in thousands) 


Part II-D—Fiduciary Funds—Schedule F16 


Total Board 
BERS Qualified Tax-Deferred of Education 
Pension Annuity Retirement 
Plan (QPP) Program (TDA) System 
ADDITIONS: 
Contributions: 
Member contributions eee res ee 0.0. e анар has $ 49,591 $ 111,685 $ 161.276 
Employer contributions... 262,404 — 262,404 
Totalcontribütlors x «23 rre mure PRESE RE ee Ed 311,995 111,685 423,680 
Investment income: 
Interest income: 3.44.4 isa va Ceo D RH Ue» Rep See we 130,765 5,165 135,930 
Dividend income жуук жжке н кк» к» екй куак буЛ EA 101,584 11,873 113,457 
Net depreciation in fair value of investments .................... (976,018) (134,362) (1,110,380) 
Investment Expenses)... 6644.08. soc af EE RR EN ed a Rr easy (61,687) (1,864) (63,551) 
Investment Income, fiet i22 cicrvecR donee E e EE EOS (805,356) (119,188) (924,544) 
Securities lending transactions: 
Securities lending income ........... tan aep Eene eee ee 1,874 114 1,988 
Securities lending fees... 0.2.0.0... ec eect eee (182) (12) (194) 
Securities lending income, net... 1,692 102 1,794 
Interest on TDA Program fixed return Їпдз........................ (191,054) 191,054 — 
Other receipts from other retirement зузїет$....................... (124,188) 115,459 (8,729) 
Total adGitiOns Л sr pod epo ЛУУ ОУ УОС СУ (806,911) 299,112 (507,799) 
DEDUCTIONS: 
Benefit payments and withdrawals ............................... 325,679 95,317 420,996 
Administrative expenses ....... lesen 35,566 285 35,851 
Total аёапспойе аеро ол инон Seaweed 361,245 95,602 456,847 
Net increase (decrease) in net роѕійоп ............................ (1,168,156) 203,510 (964,646) 
NET PosiTION: 
Restricted for benefits: 
Beginning of yeat; ses doe ELE EIER PAM EE PE pie EE 7,044,240 2,543,718 9,587,958 
End К ЖЕЛ ГГ О Г КОО О Т $5,876,084 $2,747,228 $8,623,312 


* [ncludes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 


See accompanying notes to the financial statements. 
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THE CITY OF NEW YORK 


PENSION TRUST FUNDS* 
NEW YORK CITY POLICE PENSION FUNDS 
COMBINING SCHEDULE OF FIDUCIARY NET POSITION 
JUNE 30, 2023 


(in thousands) 


POLICE Total 
Qualified New York City 
Pension Variable Supplements Funds (VSFs) Police Pension 
Plan (QPP) POVSF PSOVSF Funds 
ASSETS: 
Cash and cash ецшуа1еп..................... $ 18,819 $ 1,193 $ 7 $ 20,019 
Receivables: 
Member loans 5.6.0.4 еу екалку RE Reyes 162,151 — — 162,151 
Investment securities sold ................... 507,491 — — 507,491 
Accrued interest and dividends ............... 145,504 462 761 146,727 
Total receivables ........................ 815,146 462 761 816,369 
Investments: 
Short-term investments ..................... 715,844 8,750 1,756 726,350 
Debt Securities ciso ete nea eve oe eee 12,735,253 — — 12,735,253 
Equity securities.... 0... 0.0... ce ирк eee eee 20,349,286 704,878 1,119,299 22,173,463 
Alternative 1пуезїтепїз..................... 14,528,773 — — 14,528,773 
Collective trust funds: 
Debt securities „а dk Bake es Sew eee 352,266 620,539 1,035,202 2,008,007 
Domestic equity ......................... 50,050 49,113 78,147 177,310 
International equity ...................... 896,421 476,578 777,829 2,150,828 
Collateral from securities lending transactions . . . 3,689,545 185,735 306,770 4,182,050 
Total investiments. ....................... 53,317,438 2,045,593 3,319,003 58,682,034 
Other assets .............................. 26,142 — — 26,142 
"Total d$8608 ove а a E Un 54,177,545 2,047,248 3,319,771 59,544,564 
LIABILITIES: 
Accounts payable and accrued liabilities ......... 59,873 111 2,270 62,254 
Payable for investment securities purchased. ...... 629,877 382 — 630,259 
Accrued benefits payable ..................... 173,804 86,325 136,807 396,936 
Securities lending transactions ................. 3,689,545 185,735 306,770 4,182,050 
Oef io cds SUPER SEE o en 15,931 — — 15,931 
Total liabilities ....... llle esses. 4,569,030 272,553 445,847 5,287,430 
NET PosiTION: 
Restricted for benefits to be provided by QPP ..... 49,608,515 — — 49,608,515 
Restricted for benefits to be provided by VSFs..... — 1,774,695 2,873,924 4,648,619 
Total net position ........................ $49,608,515 $1,774,695 $2,873,924  $54,257,134 


* Includes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 


See accompanying notes to the financial statements. 
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THE CITY OF NEW YORK 


PENSION TRUST FUNDS* 
NEW YORK CITY POLICE PENSION FUNDS 
COMBINING SCHEDULE OF FIDUCIARY NET POSITION 


JUNE 30, 2022 


(in thousands) 


POLICE Total 
Qualified New York City 
Pension Variable Supplements Funds (VSFs) Police Pension 
Plan (QPP) POVSF PSOVSF Funds 
ASSETS: 
Cash and cash едиіуаіепіѕ..................... $ 35,684 $ 1,053 $ 15 $ 36,752 
Receivables: 
Member loans: „ао e RR 162,050 — — 162,050 
Investment securities sold ................... 731,877 1 1 731,879 
Accrued interest and dividends ............... 134,866 547 836 136,249 
Total receivables ........................ 1,028,793 548 837 1,030,178 
Investments: 
Short-term investments ..................... 1,168,145 5,633 5,364 1,179,142 
Debt Securities. «vede dads e жек» курее 12,447,591 — — 12,447,591 
Equity securities.is куин к bs] e ER ERE RA 19,061,483 672,741 1,040,345 20,774,569 
Alternative 1пуезїтепїз..................... 13,347,237 — — 13,347,237 
Collective trust funds: 
Debt: Securities... em Re kid Sale tee RIS 340,793 660,292 1,041,798 2,042,883 
Domestic equity ............. eee eee 47,141 52,806 82,99] 182,938 
International equity .............. ............ 856,180 468,129 726,264 2,050,573 
Collateral from securities lending transactions . . . 4,697,443 213,782 359,969 5,271,194 
Total investments eis ed orte ee sow rg 51,966,013 2,073,383 3,256,731 57,296,127 
Other assetS nine aian eE eee ae 9,918 — — 9,918 
"Total ASSEt8 gio. dreds Gia ed brewer ele Rer tes 53,040,408 2,074,984 3,257,583 58,372,975 
LIABILITIES: 
Accounts payable and accrued liabilities ......... 54,850 644 2,887 58,381 
Payable for investment securities purchased....... 1,117,344 — — 1,117,344 
Accrued benefits payable ..................... 127,384 84,236 133,069 344,689 
Securities lending transactions ................. 4,697,443 213,782 359,969 5,271,194 
Total liabilities ...... Л О САГ 5,997,021 298,662 495,925 6,791,608 
NET PosiTION: 
Restricted for benefits to be provided by QPP ..... 47,043,387 — — 47,043,387 
Restricted for benefits to be provided by VSFs. .... — 1,776,322 2,761,658 4,537,980 
Total net position ........................ $47,043,387 . $1,776,322 $2,761,658 $51,581,367 


* Includes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 


See accompanying notes to the financial statements. 
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THE CITY OF NEW YORK 


PENSION TRUST FUNDS* 
NEW YORK CITY POLICE PENSION FUNDS 
COMBINING SCHEDULE OF CHANGES IN FIDUCIARY NET POSITION 


FOR THE YEAR ENDED JUNE 30, 2023 


(in thousands) 


POLICE Total 
Qualified New York City 
Pension Variable Supplements Funds (VSFs) Police Pension 
Plan (QPP) POVSF PSOVSF Eliminations Funds 
ADDITIONS: 
Contributions: 
Member contributions ...................... $ 267,720 $ — $ — $ — $ 267,720 
Employer contributions ..................... 2,333,707 — — — 2,333,707 
Total сопїпбийоп$....................... 2,601,427 — — — 2,601,427 
Investment income: 
Interest income... Rv орк жылдын 686,368 18,305 28,413 — 733,086 
Dividend income аара pe 566,715 28,398 44,027 — 639,140 
Net appreciation in fair value 
of investments .......................... 3,081,703 127,152 197,069 — 3,405,924 
Investment expenses ....................... (395,433) (459) (711) — (396,603) 
Investment income, net ................... 3,939,353 173,396 268,798 — 4,381,547 
Securities lending transactions: 
Securities lending income ................... 14,765 669 1,049 — 16,483 
Securities lending Ёееѕ...................... (1,388) (60) (95) — (1,543) 
Securities lending income, net.............. 13,377 609 954 — 14,940 
Transferrable earnings due from QPP to VSFs..... — — 142,326 (142,326) — 
Bu MR C TP" 4,386 35 37 — 4,458 
Total additions s soeren cece eee 6,558,543 174,040 412,115 (142,326) 7,002,372 
DEDUCTIONS: 
Benefit payments and withdrawals .............. 3,820,741 175,667 299,849 — 4,296,257 
Transferrable earnings due from QPP to VSFs..... 142,326 — — (142,326) — 
Administrative expenses ...................... 30,348 — — — 30,348 
Total деаџсйопѕ. ........................ 3,993,415 175,667 299,849 (142,326) 4,326,605 
Net increase/decrease in net position ............ 2,565,128 (1,627) 112,266 — 2,675,767 
Net Position: 
Restricted for benefits: 
Beginning Of year cece gee ee ee 47,043,387 1,776,322 2,761,658 — 51,581,367 
End ОГУ аб ыу sve ee bs t eo б ades pev $ 49,608,515 $1,774,695 $2,873,924 $ — $54,257,134 


* Includes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 


See accompanying notes to the financial statements. 
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THE CITY OF NEW YORK 


PENSION TRUST FUNDS* 
NEW YORK CITY POLICE PENSION FUNDS 
COMBINING SCHEDULE OF CHANGES IN FIDUCIARY NET POSITION 


FOR THE YEAR ENDED JUNE 30, 2022 


(in thousands) 


POLICE Total 
Qualified New York City 
Pension Variable Supplements Funds (VSFs) Police Pension 
Plan (QPP) POVSF PSOVSF Eliminations Funds 
ADDITIONS: 
Contributions: 
Member contributions ...................... $ 281185 $ — $ — $ — $ 281,185 
Employer сопйпбийоп$ ..................... 2,490,134 — — — 2,490,134 
Total сош1бийоп$....................... 2,711,319 — — — 2,711,319 
Investment income: 
Interest INCOME? арор eaa нр 693,679 28,506 46,145 — 768,330 
Dividend iicoMmie сии ш D EE PETS 740,464 30,022 49,112 — 819,598 
Net depreciation in fair value 
of investments .......................... (4,711,781) (346,712) (554,771) — (5,613,264) 
Investment expenses ....................... (393,193) (1,311) (2,078) — (396,582) 
Investment income, net ................... (3,670,831) (289,495) (461,592) — (4,421,918) 
Securities lending transactions: 
Securities lending income ................... 16,111 621 998 — 17,730 
Securities lending Ёееѕ...................... (1,575) (54) (87) — (1,716) 
Securities lending income, net.............. 14,536 567 911 — 16,014 
Transferrable earnings due from QPP to VSFs..... 185 — 1,672 (1,857) — 
S ER а 5,195 67 39 — 5,301 
Total additions о анаара (879,596) (288,861) (458,970) (1,857) (1,629,284) 
DEDUCTIONS: 
Benefit payments and withdrawals .............. 3,344,982 176,425 299,966 — 3,821,373 
Transferrable earnings due from QPP to VSFs .... 1,672 185 — (1,857) — 
Administrative expenses ...................... 24,301 — — — 24,301 
Total дейџсйопѕ......................... 3,370,955 176,610 299,966 (1,857) 3,845,674 
Net decrease in net position. ................... (4,250,551) (465,471) (758,936) — (5,474,958) 
NET PosiTION: 
Restricted for benefits: 
Beginrnidg of year i.e ree ewe 51,293,938 2,241,793 3,520,594 — 57,056,325 
End Of year «eiie cheese eee eaten НН $ 47,043,387 $1,776,322 $2,761,658 $ — $51,581,367 


* Includes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 


See accompanying notes to the financial statements. 
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THE CITY OF NEW YORK 


PENSION TRUST FUNDS* 
NEW YORK CITY FIRE PENSION FUNDS 
COMBINING SCHEDULE OF FIDUCIARY NET POSITION 


JUNE 30, 2023 


(in thousands) 


FIRE Total 
Qualified New York City 
Pension Variable Supplements Funds (VSFs) Fire Pension 
Plan (QPP) FFVSF FOVSF Funds 
ASSETS: 
Cash and cash едшуајепіѕ..................... $ 5,953 $ 998 $ 664 $ 7,615 
Receivables: 
Member loans... RR ERR YS 12,948 — — 12,948 
Investment securities $801й................... 170,659 — — 170,659 
Accrued interest and dividends ............... 60,680 121 326 61,127 
Other receivables ;....2 eco oss — 138 27 165 
"Trotal-receivables. а.н кыры P egre 244,287 259 353 244,899 
Investments: 
Short-term investments ..................... 317,949 3,094 3,173 324,216 
Debt securities: i221 eer рор 5,274,577 — — 5,274,577 
Equity securities „зиде иена eee eee 7,661,167 166,695 127,370 7,955,232 
Alternative 1пуезипепї$..................... 4,985,366 — — 4,085,366 
Collective trust funds: 
Debt securities. суут» йери уу Ser eyes 106,168 147,879 110,147 364,194 
Domestic equity ........................ 8,558 12,113 11,668 32,339 
International equity ...................... 392,325 114,219 85,164 591,708 
Collateral from securities lending transactions . . . 2,062,901 43,281 31,386 2,137,568 
Total investments. eiei cr Re REESE RR 20,809,011 487,281 368,908 21,665,200 
OMET ASSETS sc) bos а odes DR 10,370 — — 10,370 
Total абе oce ra cerei aiat est a oe 21,069,621 488,538 369,025 21,928,084 
LIABILITIES: 
Accounts payable and accrued liabilities ......... 96,210 27 19 96,256 
Payable for investment securities purchased ...... 223,126 — 63 223,189 
Accrued benefits payable ..................... 33,605 18,479 8,932 61,016 
Securities lending transactions ................. 2,062,901 43,281 31,386 2,137,568 
Total liabilities .......................... 2,415,842 61,787 40,400 2,518,029 
NET PosiTION: 
Restricted for benefits to be provided by QPP ..... 18,653,779 — — 18,653,779 
Restricted for benefits to be provided by VSFs..... — 426,751 329,525 756,276 
Total net роӊїйоп........................ $18,653,779 $426,751 $329,525 $19,410,055 


* Includes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 


See accompanying notes to the financial statements. 
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THE CITY OF NEW YORK 


PENSION TRUST FUNDS* 
NEW YORK CITY FIRE PENSION FUNDS 
COMBINING SCHEDULE OF FIDUCIARY NET POSITION 


JUNE 30, 2022 


(in thousands) 


FIRE Total 
Qualified New York City 
Pension Variable Supplements Funds (VSFs) Fire Pension 
Plan (QPP) FFVSF FOVSF Funds 
ASSETS: 
Cash and cash ецшуа]епї$..................... $ 10,873 $ 1,219 $ 1,076 $ 13,168 
Receivables: 
Member loans: erre UE REY V 11,656 — — 11,656 
Investment securities sold ................... 303,803 — — 303,803 
Accrued interest and dividends ............... 59,230 139 339 59,708 
Other teceivables.; «2.9 Seven а — 138 27 165 
Total гесеіуаЫеѕ......................... 374,689 277 366 375,332 
Investments: 
Short-term investments ..................... 509,413 2,226 4,018 515,657 
Debt sécunties эуе кешире dade ot CEPS 5,289,072 — — 5,289,072 
Equity Securities: „сурә Бер RR 6,779,685 162,047 122,535 7,064,267 
Alternative 1пуезипепї$..................... 4,528,673 — — 4,528,673 
Collective trust funds: 
Debt $ecufitles.2 222 iue EP dace A HO ees 103,117 160,342 110,975 374,434 
Domestic equity ........................ 11,101 113,642 10,917 135,660 
International equity ...................... 393,822 12,528 83,575 489,925 
Collateral from securities lending transactions . . . 1,905,756 57,655 41,110 2,004,521 
Total investments ............. 0.0. e eee ee 19,520,639 508,440 373,130 20,402,209 
Other assets «2 oiv арн REX dered 14,644 — — 14,644 
Total assets. ...... llle 19,920,845 509,936 374,572 20,805,353 
LIABILITIES: 
Accounts payable and accrued liabilities ......... 90,612 154 115 90,881 
Payable for investment securities purchased ...... 424,802 — — 424,802 
Accrued benefits payable ..................... 27,511 18,395 8,793 54,699 
Securities lending transactions ................. 1,905,756 57,655 41,110 2,004,521 
Total liabilities .......................... 2,448,681 76,204 50,018 2,574,903 
NET Position: 
Restricted for benefits to be provided by QPP ..... 17,472,164 — — 17,472,164 
Restricted for benefits to be provided by VSFs..... — 433,732 324,554 758,286 
Total net розӊїйоп........................ $17,472,164 $433,732 $324,554 $18,230,450 


* Includes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 


See accompanying notes to the financial statements. 
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THE CITY OF NEW YORK 


PENSION TRUST FUNDS* 
NEW YORK CITY FIRE PENSION FUNDS 
COMBINING SCHEDULE OF CHANGES IN FIDUCIARY NET POSITION 


FOR THE YEAR ENDED JUNE 30, 2023 


(in thousands) 


Part II-D—Fiduciary Funds—Schedule F23 


FIRE Total 
Qualified New York City 
Pension Variable Supplements Funds (VSFs) Fire Pension 
Plan (QPP) FFVSF FOVSF Funds 
ADDITIONS: 
Contributions: 
Member contributions ...................... $ 118,264 $ — $ — $ 118,264 
Employer сопїїбийоп$..................... 1,423,679 — — 1,423,679 
Total сопї1бийоп$....................... 1,541,943 — — 1,541,943 
Investment income: 
Interest income: 22e istis reve eh He 255,152 4,445 3,239 262,836 
Dividend income «2e eccL LR cS 205,475 6,826 5,194 217,495 
Net appreciation in fair value of investments .... 1,065,208 30,394 24,889 1,120,491 
Investment expenses ....................... (178,481) (242) (176) (178,899) 
Investment income, net ................... 1,347,354 41,423 33,146 1,421,923 
Securities lending transactions: 
Securities lending income ................... 4,888 157 122 5,167 
Securities lending Їее$...................... (449) (14) (11) (474) 
Securities lending income, пеї.............. 4.439 143 111 4,693 
Ое innare е SIAR oe eS 811 11 16 838 
Total additions .......................... 2,894,547 41,577 33,273 2,969,397 
DEDUCTIONS: 
Benefit payments and withdrawals .............. 1,699,912 48,558 28,302 1,776,772 
Administrative expenses ...................... 13,020 — — 13,020 
Total deductions ........................ 1,712,932 48,558 28,302 1,789,792 
Net increase/decrease in net position ............ 1,181,615 (6,981) 4,971 1,179,605 
NET PosiTION: 
Restricted for benefits: 
Beginning of year ......................... 17,472,164 433,732 324,554 18,230,450 
End Of year i: dnd et ЛЕК СО $18,653,779 $426,751 $329,525 $19,410,055 


* Includes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 


See accompanying notes to the financial statements. 
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THE CITY OF NEW YORK 


PENSION TRUST FUNDS* 
NEW YORK CITY FIRE PENSION FUNDS 
COMBINING SCHEDULE OF CHANGES IN FIDUCIARY NET POSITION 
FOR THE YEAR ENDED JUNE 30, 2022 


(in thousands) 


Part II-D—Fiduciary Funds—Schedule F24 


FIRE Total 
Qualified New York City 
Pension Variable Supplements Funds (VSFs) Fire Pension 
Plan (QPP) FFVSF FOVSF Funds 
ADDITIONS: 
Contributions: 
Member contributions ...................... $ 134,469 $ = $ == $ 134,469 
Employer сопйпбийоп$..................... 1,446,992 — — 1,446,992 
Total contributions ....................... 1,581,461 — a 1,581,461 
Investment income: 
Interest INCOME: э» з» ршен ор SRS eRe Y 253,563 7,233 5,442 266,238 
Dividend income nascere зен аде N 209,174 7,666 5,728 222,568 
Net depreciation in fair value of investments .... (1,781,277) (87,273) (66,479) (1,935,029) 
Investment expenses ....................... (140,427) (292) (210) (140,929) 
Investment income, net ................... (1,458,967) (72,666) (55,519) (1,587,152) 
Securities lending transactions: 
Securities lending 1їпсоше................... 4,494 154 115 4,763 
Securities lending Ёееѕ...................... (445) (13) (10) (468) 
Securities lending income, net.............. 4,049 141 105 4,295 
QM ER 953 — — 953 
Total additions .......................... 127,496 (72,525) (55,414) (443) 
DEDUCTIONS: 
Benefit payments and withdrawals .............. 1,551,182 43,559 25,664 1,620,405 
Administrative expenses ...................... 12,711 — — 12,711 
Total-deductions- «creer Rer ER 1,563,893 43,559 25,664 1,633,116 
Net decrease in net position ................... (1,436,397) (116,084) (81,078) (1,633,559) 
NET PosiTION: 
Restricted for benefits: 
Beginning of year ......................... 18,908,561 549,816 405,632 19,864,009 
End of year ын ыле кыр шнын шын eens $17,472,164 $433,732 $324,554 $18,230,450 


* Includes VSFs and TDAs, which are included as part of the Retirement Systems presentation for financial reporting purposes. 


See accompanying notes to the financial statements. 
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THE CITY OF NEW YORK 
OTHER EMPLOYEE BENEFIT TRUST FUNDS 


DEFERRED COMPENSATION PLANS 
COMBINING SCHEDULE OF FIDUCIARY NET POSITION 


DECEMBER 31, 2022 


(in thousands) 


Defined 
Contribution 
Deferred Compensation Plans Plan 
457 Plan 401(k) Plan NYCE IRA 401(a) Plan Total 
ASSETS: 
Cash and cash едиіуајепіѕ..................... $ 25531 $ 1,749 $ 129 $ — $ 27,409 
Receivables: 
Member loans „ое 194,400 35,152 — — 229,552 
Total receivables i... 6.6664 ese rr Ri 194,400 35,152 — — 229,552 
Investments: 
Миша! tunds eres erem ка ыны БЫЗ 14,881,127 3,075,225 257,352 25,454 18,239,158 
Guaranteed investment contracts.............. 6,065,860 1,473,011 212,238 3,792 7,754,901 
Total investments ........................ 20,946,987 4,548,236 469,590 29,246 25,994,059 
Other assets «eos scettr emanates ен 2,526 1,178 — 2 3,706 
Total assets... dier RR Rete eae 21,169,444 4,586,315 469,719 29.248 | 26,254,726 
LIABILITIES: 
Accounts payable and accrued liabilities ......... 8,101 375 535 3 9.016 
Total liabilities .......................... 8,101 375 535 D 9.016 
NET PosiTION: 
Restricted for other employee benefits ........... 21,161,343 4,585,940 469,184 29,243 26,245,710 
Total net position ........................ $21,161,343 $4,585,940 $469,184 $29,243 $26,245,710 
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THE CITY OF NEW YORK 


OTHER EMPLOYEE BENEFIT TRUST FUNDS 
DEFERRED COMPENSATION PLANS 
COMBINING SCHEDULE OF FIDUCIARY NET POSITION 


DECEMBER 31, 2021 


(in thousands) 


Part II-D—Fiduciary Funds—Schedule F26 


Defined 
Contribution 
Deferred Compensation Plans Plan 
457 Plan 401(k) Plan NYCE IRA 401(a) Plan Total 
ASSETS: 
Cash and cash ецшуа1їешз..................... $ 21,804 $ 3,893 $ 198 $ — $ 25,895 
Receivables: 
Member loans: cbe ttem RAS DES 193,131 32,759 — — 225,890 
Total гесеіуаЫеѕ......................... 193,131 32,759 — — 225,890 
Investments: 
Mutual funds: ыг кзз vr oreet 18,410,377 3,649,930 312,012 32,226 22,404,545 
Guaranteed investment contracts.............. 6,002,473 1,403,045 205,774 3,817 7,615,109 
Total investments ........................ 24,412,850 5,052,975 517,786 36,043 30,019,654 
Othér ASSEIS укка eer н ep nO RR eR 2,402 2,292 — 1 4,695 
ТОїаї:а88@(& туз язу кажу кз эке eh eee 24,630,187 5,091,919 517,984 36,044 30,276,134 
LIABILITIES: 
Accounts payable and accrued liabilities ......... 5,137 3,474 593 1 9,205 
Total liabilities; аан ааа арра 5,137 3,474 593 1 9,205 
NET PosiTION: 
Restricted for other employee benefits ........... 24,625,050 5,088,445 517,391 36,043 30,266,929 
Total net position ........................ $24,625,050 $5,088,445 $517,391 $36,043 $30,266,929 
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THE CITY OF NEW YORK 


OTHER EMPLOYEE BENEFIT TRUST FUNDS 
DEFERRED COMPENSATION PLANS 


COMBINING SCHEDULE OF CHANGES IN FIDUCIARY NET POSITION 


FOR THE YEAR ENDED DECEMBER 31, 2022 


(in thousands) 


Defined 
Contribution 
Deferred Compensation Plans Plan 
457 Plan 401(k) Plan NYCE IRA 401(a) Plan Total 
ADDITIONS: 
Contributions: 
Member contributions ...................... $ 861,672 $ 333,886 $ 34,261 $ 23 $ 1,229,842 
Total сопїпбийоп$....................... 861,672 333,886 34,261 23 1,229,842 
Investment income: 
Interestincome. pee rerea 0.0. eee eee eee 127,148 28,516 4,022 66 159,752 
Net depreciation in fair value of investments .... (3,338,986) (651,616) (55,583) (5,903) (4,052,088) 
Investment expenses ....................... (30,378) (6,462) (707) (41) (37,588) 
Investment income, net. ................... (3,242,216) (629,562) (52,268) (5,878) (3,929,924) 
Total additions ........... 0.0.0. e ee eee (2,380,544) (295,676) (18,007) (5,855) (2,700,082) 
DEDUCTIONS: 
Benefit payments and withdrawals .............. 1,066,446 203,631 29,951 937 1,300,965 
Administrative expenses ...................... 16,717 3,198 249 8 20,172 
Total deductions ......................... 1,083,163 206,829 30,200 945 1,321,137 
Net decrease in net position ..................... (3,463,707) (502,505) (48,207) (6,800) (4,021,219) 
NET POSITION: 
Restricted for other employee benefits: 
Beginning of уеаг. ......................... 24,625,050 5,088,445 517,391 36,043 30,266,929 
End of year.... 0.2.0.0... cece eee eee $21,161,343 $4,585,940 $469,184 $29,243 $26,245,710 
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THE CITY OF NEW YORK 
OTHER EMPLOYEE BENEFIT TRUST FUNDS 


DEFERRED COMPENSATION PLANS 


COMBINING SCHEDULE OF CHANGES IN FIDUCIARY NET POSITION 
FOR THE YEAR ENDED DECEMBER 31, 2021 


(in thousands) 


Part II-D—Fiduciary Funds—Schedule F28 


Defined 
Contribution 
Deferred Compensation Plans Plan 
457 Plan 401(k) Plan NYCE IRA 401(a) Plan Total 
ADDITIONS: 
Contributions: 
Member contributions ...................... $ 821,680 $ 321,660 $ 38,031 $ 22 $ 1,181,393 
Total сопїпбийоп$....................... 821,680 321,660 38,031 22 1,181,393 
Investment income: 
Interest INCOME; ..... 0.0... 0c eee eee 132,107 28,801 4,155 75 165,138 
Net appreciation in fair value of investments .... 3,066,867 537,556 48,171 5,756 3,658,350 
Investment expenses ....................... (33,888) (6,863) (754) (48) (41,553) 
Investment income, пеї.................... 3,165,086 559,494 51,572 5,783 3,781,935 
Total additions ........... 00.00 cece ж. шжу. 3,986,766 881,154 89,603 5,805 4,963,328 
DEDUCTIONS: 
Benefit payments and withdrawals .............. 1,146,903 215,019 27,666 1,426 1,391,014 
Administrative expenses ...................... 16,022 2,632 188 10 18,852 
Total deductions ......................... 1,162,925 217,651 27,854 1,436 1,409,866 
Net increase in net position. ..................... 2,823,841 663,503 61,749 4,369 3,553,462 
NET PosiTION: 
Restricted for other employee benefits: 
Beginning of уеаг. ......................... 21,801,209 4,424,942 455,642 31,674 26,713,467 
End of year.... 0.2.0.0... cece eee eee $24,625,050 $5,088,445 $517,391 $36,043 $30,266,929 
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Comptroller's Report for Fiscal 2023 


THE CITY OF NEW YORK 


NONMAJOR COMPONENT UNITS 
COMBINING STATEMENT OF NET POSITION 


JUNE 30, 2023 


(in thousands) 


Brooklyn New York City 
Navy Yard Brooklyn Build NYC Business 
Development Public Resource Assistance 
Corporation Library Corporation Corporation 
ASSETS: 
Cash and cash equivalents .......................... $ 21227 $ 25,682 $1,413 $ 1,315 
Investments. 4 eva eee d deep SEHEN S PR RN — 40,681 8,101 1,523 
Tease recetyabless «s 2 estre PRU eee cat 4 454,529 — — — 
Other receivables: i. lore аа amo esate кт 9.072 8,297 3 150 
Due from Primary боуегптеш....................... — 10,407 — — 
Restricted cash, cash equivalents and investments. ....... 66,365 27,679 — — 
Other кошын ниш ее онадан dues 2,969 251 — — 
Capital assets: 
Land and construction work-in-progress.............. 46,337 29,715 — — 
Other capital assets (net of depreciation/amortization): 
Property, plant and equipment (including software) . . . 511,193 56,571 — — 
Lease 4856@[ ушунда шый does doe d MASS envie RN 181,045 10,137 — — 
Wotal assetS- sersan IN Rar Re et Ee ek 1,292,737 209,420 9,517 2,988 
LiABILITIES: 
Accounts payable and accrued liabilities ............... 11,784 12,746 60 8 
Uncarned tevenuüe veo mb UR REC RaoUr шкет 28,995 8,432 362 — 
Ое os ie hee be ERE EG DP pO ad — 6,500 11 — 
Noncurrent liabilities: 
Due within one уеаг. ............................. 5,008 2,011 — — 
Due in more than one year; 
Net pension liability .......... lessen — — — — 
Leases liability smes nepita e EER 199,514 10,866 — — 
Other «ilie ed ev eddy квкке peer RS 206,697 10,288 — — 
Total liabilities a spere llle 451,998 50,843 433 8 
DEFERRED INFLOWS OF RESOURCES: 
Deferred inflows from 1еазез......................... 394,775 — — — 
Total deferred inflows of resources ................ 394,775 — — — 
NET PosiTION: 
Net investment in capital аѕѕеїѕ....................... 538,323 86,286 — — 
Restricted for: 
Capital projects: „а. Ga жк etes 24,353 15,316 — — 
Debt SeryICe. esee a separe rie rere uS RI 439 — — 
Donor/statutory restrictions... .... сукан к eee ee eee — 16,111 — 2,756 
Operations: казак рик» ЫРЫК К» RE EE TA RAE — — — — 
Unrestricted (deficit)... 0.0.0.0... зш. жж к сык ы ee (117,151) 40,864 9,084 224 
Total net position (deficit) ....................... $ 445,964 $ 158,577 $9,084 $ 2,980 
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THE CITY OF NEW YORK 


NONMAJOR COMPONENT UNITS 
COMBINING STATEMENT OF NET POSITION - (Continued) 


JUNE 30, 2023 


(in thousands) 


New York City New York City New York City Public Realm The Mayor's The Queens 
Industrial Land Neighborhood Improvement Fund to Borough 
Development Development Capital Fund Governing Advance Public Library 
Agency Corporation Corporation Group, Inc. New York City and Affiliate Total 
$ 1282 $ 3 $ 6229 $ — $ 3,953 $ 40,214 $ 101,318 
22,028 — 16 — 10,718 43,886 127,853 
- a E = == = 454,529 
213 4 71 — 1,317 9,161 28,288 
— — — — — 5,668 16,075 
3,079 — — 49,659 — — 146,782 
— — — — — 285 3,505 
— — — — — 4.456 80,508 
— = = — — 42,256 610,020 
— — — — — 8,670 199,852 
27,502 7 6.316 49,659 15,988 154,596 1,768,730 
1,594 2 173 35 1,744 9,155 37,301 
1,167 — — — — 2,275 41,231 
3,184 — — — — 808 10,503 
— — — — — 2,268 9,287 
— — — — — 791 791 
— — — — — 8,041 218,421 
— — — — — 7,859 224,844 
5,945 2 173 35 1,744 31,197 542,378 
= = = = = - 394,775 
— = — = EN = 394,775 
— — — — — 46,711 671,320 
= — = = = = 39,669 
= E A — - =- 439 
— — — — — 32,991 51,858 
— — — 49,624 14,378 — 64,002 
21,557 3 6.143 — (134) 43,697 4.289 
$ 21,557 $ 5 $ 6,143 $ 49,624 $14,244 $123,399 $ 831,577 
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THE CITY OF NEW YORK 


NONMAJOR COMPONENT UNITS 
COMBINING STATEMENT OF NET POSITION 


JUNE 30, 2022 
(in thousands) 
Brooklyn New York City 
Navy Yard Brooklyn Build NYC Business 
Development Public Resource Assistance 
Corporation Library Corporation Corporation 
ASSETS: 
Cash and cash едиуајепіѕ........................... $ 19,457 $ 26,469 $4,174 $ 1,692 
Investments... 2rd аа SERRA E ЕНЕ. — 39,364 4,730 1,521 
Lease tecervable8: ааа dang Gain wee eI ese шыш 460,702 — — — 
Other гесеб©уабЬе$.................................. 9,580 9,382 3 437 
Due from Primary Government. ...................... — 26,051 — — 
Restricted cash, cash equivalents and investments. ....... 48,998 27,938 — — 
@ ШКОК ГК Л ЛТ КЛ ГГ ТЕ 2,394 468 — — 
Capital assets: 
Land and construction work-in-progress.............. 16,111 19,858 — — 
Other capital assets (net of depreciation/amortization): 
Property, plant and equipment (including software) . . . 539,432 58,428 — — 
LéasedsSsetoossw ewm X E Ve IER es Osee sewed 185,809 — — — 
Total assetS cio e RIS PERROS EG 1,282,483 207,958 8,907 3,650 
LIABILITIES: 
Accounts payable and accrued liabilities ............... 12,020 14,044 40 7 
Unearned revenue ................................. 11,724 5,489 — — 
OET sos he been RE Ra UPS PRSETER жк ESSE — 8,185 775 — 
Noncurrent liabilities: 
Due within one year. ......... eee eene 4,556 13,998 — — 
Due in more than one year; 
Net pension liability.......... 0.0... 0.000000 00 ee — — — — 
Leases пабу: e 197,730 — — — 
Ое УЛОУ УЛ ts bis тва 210,721 9,291 — — 
Total abilities p ELLE КТО OSS eae 436,751 51,007 815 7 
DEFERRED INFLOWS OF RESOURCES: 
Deferred inflows from 1еазез......................... 414,051 — — — 
Total deferred inflows of resources ................ 414,051 — — — 


NET PosiTION: 


Net investment in capital азвеїз....................... 539,168 78,286 — — 
Restricted for: 
Capital projects. «cues cede ie bb ER а) 9.271 15,316 — — 
Debt SsetViCce: ue Ee REP DAP EIE E eee 817 — — — 
Donor/statutory гезїїїсйоп$........................ — 27,802 — 3,409 
Opeérátlons osi codes арро раа о — — — — 
Unrestricted (deficit)... «dvi ERR ER RAS ER een (117,575) 35,547 8,092 234 
Total net position sees киткен esee $ 431,681 $ 156,951 $ 8,092 $ 3,643 
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THE CITY OF NEW YORK 


NONMAJOR COMPONENT UNITS 
COMBINING STATEMENT OF NET POSITION - (Continued) 


JUNE 30, 2022 


(in thousands) 


New York City New York City New York City Public Realm The Mayor's The Queens 
Industrial Land Neighborhood Improvement Fund to Borough 
Development Development Capital Fund Governing Advance Public Library 
Agency Corporation Corporation Group, Inc. New York City and Affiliate Total 

$ 5,403 $ 5 $ 4,862 $ = $ 5,184 $ 48,451 $ 115,697 
21,176 — 13 — 11,141 39,148 117,093 
— — — — — — 460,702 

256 2 86 — 1,188 5,205 26,139 

— — = — — 3,700 29,751 

3,341 — — 47,311 — — 127,588 
— — — — 5 324 3,191 

— — — — — 3,549 39,518 

— — — — — 35,714 633,574 

— — — — — — 185,809 
30,176 7 4,961 47311 17,518 136,091 1,739,062 
818 2 39 25 2,387 13,595 42,977 

849 — — — — 3,018 21,080 
3,474 — — — — 683 13,117 
— — — — — 1,702 20,256 

— — — — — 1,720 1,720 

— — — — — — 197,730 

— — — — — 7,097 227,109 

5,141 2 39 25 2,387 27,815 523,989 
= = = = = = 414,051 

— = = a = — 414,051 

— — — — — 39,263 656,717 

s — — — — = 24,587 

= = = = = - 817 

- - = — к: 30,293 61,504 

== = = 47,286 15,129 = 62,415 
25,035 5 4,922 — 2 38,720 (5,018) 

$ 25,035 $ 5 $ 4,922 $ 47,286 $ 15,131 $108,276 $ 801,022 
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EXPENSES........... 
PROGRAM REVENUES: 
Charges for services 


Operating grants and 


THE CITY OF NEW YORK 


NONMAJOR COMPONENT UNITS 
COMBINING STATEMENT OF ACTIVITIES 


FOR THE YEAR ENDED JUNE 30, 2023 


(in thousands) 


contributions.................000. 


Capital grants, contributions and other................. 


Total program геуеппе$........................... 


Net (expenses) program геуеппе$..................... 


GENERAL REVENUES: 


Investment income (10$8)............................ 
Unrestricted Federal and State aid. .................... 


Total general revenue. cus tas р ERE SE AD ERIS 


Change in net po 
Net position—beginn 


Net position—ending 


ШОЙ S era Wee Bw Sree Sas 6 


ANG Soc Giese a Mine bee wae Sane 
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Brooklyn New York City 
Navy Yard Brooklyn Build NYC Business 

Development Public Resource Assistance 

Corporation Library Corporation Corporation 
$ 109,669 $166,268 $ 2,303 $ 665 
96,034 — 3,043 — 
1,341 159,454 — — 
25,485 3,212 = = 
122,860 162,666 3,043 — 

13,191 (3,602) 740 _ (665) 
1,092 3,457 252 2 
— 1,771 — — 
1,092 5,228 252 2 

14,283 1,626 992 (663) 
431,681 156,951 8,092 3,643 
$445,964 $158,577 $ 9,084 $ 2,980 


Part II-E—Component Units 


THE CITY OF NEW YORK 


NONMAJOR COMPONENT UNITS 
COMBINING STATEMENT OF ACTIVITIES - (Continued) 


FOR THE YEAR ENDED JUNE 30, 2023 


(in thousands) 


New York City New York City New York City Public Realm The Mayor's The Queens 
Industrial Land Neighborhood Improvement Fund to Borough 
Development Development Capital Fund Governing Advance Public Library 

Agency Corporation Corporation Group, Inc. New York City and Affiliate Total 
$ 6,611 $ 2 $ 432 $ 50 $ 11,646 $ 182,937 $480,583 
2,571 — 1,523 — — — 103,171 
— 2 — 863 9,626 154,387 325,673 
= = = = = 32,696 61,393 
2,571 2 1,523 863 9,626 187,083 490,237 
(4,040) E 1,091 813 (2,020) 4,146 9,654 
562 — 130 1,525 (59) 4,505 11,466 
— — — — — 5,939 5,939 
= е = = 1,192 533 3,496 
562 mE 130 1,525 1,133 10,977 20,901 
(3,478) — 1,221 2,338 (887) 15,123 30,555 
25,035 EFI 4,922 47,286 15,131 108,276 801,022 
$21,557 $ 5 $ 6,143 $ 49,624 $14,244 $123,399 $831,577 
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EXPENSES .......... 
PROGRAM REVENUES: 
Charges for services 


Operating grants and 


Capital grants, contributions and other 
Total program revenues 


Net (expenses) program revenues 


GENERAL REVENUES: 


Investment income (loss) 


Unrestricted Federal and State aid 


Total general revenue 


THE CITY OF NEW YORK 


NONMAJOR COMPONENT UNITS 
COMBINING STATEMENT OF ACTIVITIES 


FOR THE YEAR ENDED JUNE 30, 2022 


(in thousands) 


contributions................000. 


Change in net роѕійоп .......................... 


Net position—beginning 


Restatement of beginning net position 


Net position—ending 
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Brooklyn New York City 
Navy Yard Brooklyn Build NYC Business 
Development Public Resource Assistance 
Corporation Library Corporation Corporation 
$ 123,438 $169,897 $ 2,306 $ 343 
93,613 — 3,122 — 
10,062 145,474 — 275 
26,267 29,242 — — 
129,942 174,716 3,122 275 
6,504 4,819 816 __ (68) 
647 (9,312) (5) 1 
= 3,469 — — 
647 (5,843) (5) 1 
7,151 (1,024) 811 (67) 
415,943 157,975 7,281 3,710 
8,587 — — — 
$ 431,681 $156,951 $ 8,092 $3,643 


Part II-E—Component Units 


THE CITY OF NEW YORK 


NONMAJOR COMPONENT UNITS 
COMBINING STATEMENT OF ACTIVITIES - (Continued) 


FOR THE YEAR ENDED JUNE 30, 2022 


(in thousands) 


New York City New York City New York City Public Realm The Mayor's The Queens 
Industrial Land Neighborhood Improvement Fund to Borough 
Development Development Capital Fund Governing Advance Public Library 
Agency Corporation Corporation Group, Inc. New York City and Affiliate Total 
$ 5,965 $ 2 $ 812 $ 50 $ 20,841 $ 165,084 $488,738 
3,370 — 2,096 — — — 102,201 
— 2 — 4,774 18,794 141,261 320,642 
— NE — — — 29,922 85431 
3,370 2 2,096 4,774 18,794 171,183 508,274 
(2,595) E 1,284 4.724 (2,047) 6,099 19,536 
(126) — 4 (313) (1,381) (7,222) (17,707) 
— — — — — 5,926 5,926 
— КЕЕ — — 275 394 4,138 
(126) mE 4 (313) (1,106) (902) (7,643) 
(2,721) — 1,288 4,411 (3,153) 5,197 11,893 
27,756 5 3,634 42,875 18,284 103,079 780,542 
- = = = = = 8,587 
$25,035 $ 5 $4,922 $ 47,286 $15,131 $108,276 $801,022 
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The City of New York 


Annual Comprehensive 
Financial Report 
of the 


Comptroller 


Part П-Е 


OTHER SUPPLEMENTARY INFORMATION 


This part of the Annual Comprehensive Financial Report presents detailed information on the: 
General Fund 
Capital Projects Fund 


Capital Assets 


Note: For consistency with budget publications, Other Supplementary Information uses Department 
of Information Technology and Telecommunications (DOITT) and not Office of Technology and 
Innovation (OTI) which includes the Offices of Cyber Command, Data Analytics, and Information 


Privacy. 


Fiscal Years Ended June 30,2023 and 2022 


OTHER SUPPLEMENTARY INFORMATION 


GENERAL FUND 


Comptroller's Report for Fiscal 2023 


Summary of Federal, State and Other Aid Receivables at June 30, 2023 


Receivables by Fiscal Year 
FiscAL YEAR 2023: 
Federal Grants and Contracts—Categorical зә. 2&шсиевкявяже ки квжые каже жк ккк жай кк een ees 
State Grants and Contracts—Categorical ............lleseeeeeeeeeee eee eens 
Non-Governmental Grants... ee Bs rere e BRING Haddad cay aa um Sica aps ced ade eG A CUTER 
Unrestricted Federal and State Aid... 0... eee cece ee ence eee encanta hh 
Total. Fiscal Year 2023 PD -———————— 
FiscAL YEAR 2022: 
Federal Grants and Сопігасіѕ—Саѓерогіса! ...................а ааа 
State Grants and Contracts—Categorical ................... ааа: 
Non-Governmental Grants... ese see re ake wed MEN e eb dre LAORE RA CREAR Na 
Unrestricted Federal and State Aid уу.» жзлжа cece eee hh 
Total Fiscal Year 2022 <8 232 cass ненки en si ene a a don e xen клерк МАНЫ КЫЛ gies A БР 
FiscAL YEAR 2021: 
Federal Grants and Contracts—Categorical ..................а ааа. 
State Grants and Contracts—Categorical sssi aeaa e e a EE EA eI ГЫЛЫ; 
Non-Governmental Grants ...... 0... cece ааа ааа. 
Total Fiscal Year 2021 и ын кини UE Д БЫН CR MS ane hig ib RS anb Aes 
FiscAL YEAR 2020: 
Federal Grants and Contracts—Categorical ...........sleeeeeeeeeeeeee зз... 
State Grants and Contracts—Categorical soso se seissen a cc жыны I К 
Non-Governmental Grants: ses ирирек eeepRR eA RES ERRARE ера aed Pd на л och Aiea ЗАЙ 
Total Fiscal Year 2020... 3st merana eee PERSE Ае р eere PRESE КОЙ 
FiscAL YEAR 2019: 
Federal Grants and Contracts—Categorical .... 0... 0. cee ЕКЕ КУ ЫЯ КЫЗ 
State Grants and Contracts—Categorical жск ужин кк вик КЫЫ КЕК ee 
Non-Governmental Grants... rerin mes e br RUPEE REO ERI de ER REX aa КЛЫК ОЬ 
Total Fiscal Year 2019 nro ce ужы Cere ERE etes Ee eR e rete ERR Rd queues 
FiscAL YEAR 2018: 
Federal Grants and Contracts—Categorical .... 0... 0. ketene enn ees 
State Grants and Contracts—Categorical .... 0... ааа: 
Non-Governmental Grants = оа pink elk кн аа ааа OR а а oes NOS а, 
Total Fiscal Year 2018... 62.040 decr лор фал фо фол ERRARE PE YR Pr d coed 
FiscAL YEAR 2017: 
Federal Grants and Contracts—Categorical .... 0.0... жун жне ккк кыкка ккк кй EE ЕЗ 
State Grants and Contracts—Categorical rss уз. шша кши к кише кадак кажа ы ра eee een eee 
Non-Governmental Grants „2ге зескн кй кке teen mem hh 
Total-Fascal Year 2017 3... bees кыли ишу» рлык ын o RR IRR a Er dap, DOS addo 
FiscAL YEAR 2016: 
Federal Grants and Соптасї+—Саеропса1.................................8...88.. e 
State Grants and Contracts—Categorical sorreran шшк» киж» кук ккк хк ыкы КЫ к Ө enna 
Non-Governmental Grants -re sea женш» дикке ЛКК Ый eee а ынак ааа ааа. 
Total Fiscal Year 2016 .. н е ан RR Or EIN WU e OR ылкы кыру EC E QUEUE apace 
FiscAL YEARS 2015-2013: 
Federal Grants and Contracts—Categorical .......... lesse e 
State Grants and Contracts—Categorical wus екшк шке cher eR CERBERUS 
Non-Governmental Grants... ule eR Gane Rex WORKED C XY арн a ра Кай vx EN bes 
Total Fiscal Years:2015-2013.. «extre Irem tno ene Ehre к ee RR eun we based КАКЫ ҮЗ 
Total Summary of Federal, State and Other Aid Receivables at June 30, 2023 .......................... 
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Receivable 
Balance 


June 30, 2023 


$ 5,900,502,612 


4,182,363,092 
496,164,954 
68,060,710 


10,647,091,368 


1,924.471,479 
992.114,516 
226,496,227 
461,109,975 


3,604,192, 197 


1,867,087,448 
584,116,814 
7,927,486 


2,459, 131,748 


768,765,494 
272,349,411 
4,591,747 


1,045,706,652 


191,391,543 
178,380,892 
900,523 


370,672,958 


14,352,333 
151,498,789 
32,974 


165,884,096 


13,964,839 
936,084 
3,185,766 


18,086,689 


7,664,771 
503,361 
2,238 


8,170,370 


11,075,236 
105,298 
3,092 


11,183,626 
$18,330,119,704 


Comptroller's Report for Fiscal 2023 


Part II-F—General Fund—Schedule G2 


Revenues vs. Budget by Category 


TAXES: 
Real Estate Taxes (Net of Refunds) ........... 


Sales and Use Taxes: 
General Sales арафа 
Cigarette: sini cip e вн aa eee Gas 
Commercial Motor Vehicle.............. 
IMOft9aB6. a eoo bes bet aee ie due 
Auto Usea.c cc iR RRRRRDRRBP ERHRPRERR ES 
Other 


Total Sales and Use Taxes. .......... 


Income Taxes (Net of Refunds): 
Personal шсоте...................... 


Other Income Taxes (Net of Refunds): 

General Согрогайоп ................... 

Financial Corporation .................. 

Unincorporated Business Income......... 

Pass-through Entity Tax ................ 

Personal Income (Non-Resident City 
Employees) osse eee wee DUCERE 

Utility: ырлыры Ub EH IEEE 


Total Other Income Taxes. .......... 


Other Taxes: 
Payment in Lieu of Taxes ............... 
Hotel Room Occupancy ................ 
Commercial Rent ..................... 
Horse Race Admissions ................ 
Conveyance of Real Property ............ 
Beer and Liquor Ехсіѕе................. 
Taxi Medallion Transfer ................ 
Surcharge on Liquor Licenses............ 
Refunds of Other Тахез................. 
Off-Track Betting Surtax ............... 
Other 


Total Other Taxes ................. 


Penalties and Interest on Delinquent Taxes 


Penalties and Interest on Real Estate Taxes ... 


Tax Audit Revenue .................... 
Refunds on Penalties and Interest on 
Other Тахе$........................ 
Total Penalties and Interest on 
Delinquent Тахез.............. 
Total Other Taxes and Penalties and 
Interest on Delinquent Taxes. .... 


Total TAXES gcc. er tet RAR 


Better (Worse) 
Budget Actual Than Modified 
Adopted Modified Revenue Budget 
$31,421,411,000 — $31,619,938,000 $%31,644,665,402 $ 24,727,402 
8,601,000,000 9,555,900,000 9,575,336,313 19,436,313 
18,000,000 18,720,000 16,995,689 (1,724,311) 
65,071,000 61,721,000 62,768,277 1,047,277 
961,000,000 886,000,000 898,135,567 12,135,567 
30,000,000 30,000,000 31,012,949 1,012,949 
— 418,000 768,340 350,340 
9,675,071,000 10,552,759,000 10,585,017,135 32,258,135 
13,409,000,000 14,741,750,000 14,828,977,842 87,227,842 
4,537,000,000 6,233,328,000 6,535,407,641 302,079,641 
— 494,000,000 455,382,045 (38,617,955) 
2,178,000,000 2,583,547,000 2,672,981,388 89,434,388 
1,875,000,000 2,494,000,000 2,387,394, 104 (106,605,896) 
186,000,000 198,000,000 232,164,716 34,164,716 
379,000,000 437,000,000 429,382,718 (7,617,282) 
9,155,000,000 12,439,875 ,000 12,712,712,612 272,837,612 
601,000,000 601,000,000 652,482,788 51,482,788 
468,000,000 654,200,000 662,180,884 7,980,884 
862,000,000 943,105,000 992,665,688 49,560,688 
50,000 50,000 14,313 (35,687) 
1,395,000,000 1,285,300,000 1,287,403,102 2,103,102 
25,000,000 25,000,000 24,094,789 (905,211) 
800,000 750,000 529,143 (220,857) 
— 500,000 5,228,037 4,728,037 
(50,000,000) (57,000,000) (60,038,713) (3,038,713) 
760,000 500,000 434,464 (65,536) 
600,000 636,000 635,849 (151) 
3,303,210,000 3,454,041,000 3,565,630,344 111,589,344 
72,000,000 78,000,000 103,021,697 25,021,697 
720,903,000 100,000,000 — (100,000,000) 
(8,000,000) (8,000,000) (3,247,463) 4,752,537 
784,903,000 170,000,000 99,774,234 (70,225,766) 


4,088, 113,000 


3,624,041,000 


3,665,404,578 


41,363,578 


67,748,595 ,000 


72,978,363,000 


73,436,777,569 


458,414,569 
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Comptroller's Report for Fiscal 2023 Part II-F—General Fund—Schedule G2 (Cont.) 


Revenues vs. Budget by Category 


Better (Worse) 
Budget Actual Than Modified 
Adopted Modified Revenue Budget 
FEDERAL GRANTS AND CONTRACTS— CATEGORICAL: 
General Соуегпшеш................... $ 703,958,714 $ 1,638,817,898 $ 1,259,396,093 $ (379,421,805) 
Public Safety and Judicial............... 103,366,163 299,288,279 291,484,380 (7,803,899) 
Education ........... 0.0.00. К жюк Ез 3,710,326,764 3,990,650,997 3,969,580,951 (21,070,046) 
Social Services ....................... 3,296,601,614 3,568,540,473 3,141,371,883 (427,168,590) 
Environmental Protection............... 153,062 3,483,083 665,991 (2,817,092) 
Transportation бегуїсез................. 121,678,232 140,442,664 115,940,686 (24,501,978) 
Parks, Recreation and Cultural Activities... — 185,147 (824,489) (1,009,636) 
HOüStlEg. eet i ана: 655,296,924 704,259,676 670,589,534 (33,670,142) 
TAC AMM ена pico der e 466,774,456 446,462,954 448,841,530 2,378,576 
City UMIVErSILY „еа RE ES 77,119,037 77,119,037 77,196,156 77,119 
Total Federal Grants and 
Contracts—Categorical......... 9,135,274,966 10,869,250,208 9,974,242,715 (895,007,493) 
STATE GRANTS AND CONTRACTS—CATEGORICAL: 
General Government................... 1,179,371,706 1,277,329,813 1,287,764,235 10,434,422 
Public Safety and Judicial............... 59,086,099 141,681,600 136,671,205 (5,010,395) 
Education i.i REIR ER 12,479,776,289 12,447,116,733 12,352,743,935 (94,372,798) 
Social SéryiCes.. 42s opas Res epe 1,927,194,357 2,909,008,605 2,250,667,020 (658,341,585) 
Environmental Protection............... — 2,186,761 2,944,741 757,980 
Transportation бегуїсез................. 288,630,719 279,299,295 280,365,643 1,066,348 
Parks, Recreation and Cultural Activities... 342,751 1,681,370 1,681,368 (2) 
House ; iret e ege dte ed 1,075,000 1,075,000 610,603 (464,397) 
Неа ое oer Ee 539,988,691 634,139,733 511,021,586 (123,118,147) 
City University ааа аараан 276,109,900 276,109,900 245,099,773 (31,010,127) 
Total State Grants and 
Contracts—Categorical......... 16,751,575,512 17,969,628,810 17,069,570,109 (900,058,701) 
Non-GOVERNMENTAL GRANTS: 
General боуегптеш................... 501,111,251 317,965,036 320,924,472 2,959,436 
Public Safety and Judicial............... 370,738,530 220,584,079 265,493,965 44,909,886 
Education ч: ышку жырык er bere 130,170,131 204,696,363 202,995,505 (1,700,858) 
SocialServices ....................... — 6,624,400 6,615,240 (9,160) 
Environmental Protection............... 750,000 11,777,612 11,572,311 (205,301) 
Transportation Services. ................ 3,188,977 2,374,097 2,299,507 (74,590) 
Parks, Recreation and Cultural Activities... 3,323,736 12,858,634 12,858,593 (41) 
HOUSING) эзе ee HP 4,924,596 15,350,694 8,283,216 (7,067,478) 
Health... iuter ER dd ih ing eed avere 1,534,884 39,839,762 38,304,574 (1,535,188) 
Libraries аеннан — 71,056 — (71,056) 
City University ....................... 13,015,763 15,413,660 15,683,933 270,273 
Total Non-Governmental 
Grants—Categorical ........... 1,028,757,868 847,555,393 885,031,316 37,475,923 
Provision for Disallowances of Federal, 
State and Other Aid: ................... (15,000,000) (15,000,000) (13,373,853) 1,626,147 
Total Federal, State, and Other 
Categorical Aid (Net) .......... 26,900,608,346 29,671,434,411 27,915,470,287 (1,755,964,124) 
(Continued) 
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Part II-F—General Fund—Schedule G2 (Cont.) 


Revenues vs. Budget by Category 


UNRESTRICTED FEDERAL AND STATE AID: 
Intergovernmental Aid ................. 
Total Unrestricted Federal and State Aid. . 
CHARGES FOR SERVICES: 
General Government Charges. ........... 
Water and Ѕеуег...................... 
HOUSING ен he быы е АКЫК xt 
Rental Іасоте........................ 
Total Charges for Services .......... 
INVESTMENT INCOME ........................ 
OTHER REVENUES: 
LICENSES, PERMITS, PRIVILEGES AND FRANCHISES: 
Licenses... ER dod SES P Sa oes 


Total Licenses, Permits, Privileges, 
and Franchises................ 


FiNES AND FORFEITURES: 
Fines 


Total Other Revenues .............. 
Total Revenues ................... 


OTHER FINANCING SOURCES: 
Pollution Remediation—Bond Sales ...... 
Transfer from General Debt Service Fund . . 
Transfer from Nonmajor Debt Service Fund . . 
Total Other Financing Sources ....... 


Total Revenues vs. Budget by Category. . . 


Budget 


Adopted 


Modified 


Actual 
Revenue 


Better (Worse) 
Than Modified 
Budget 


$ 251,600,000 


$ 296,844,430 


$ 186,282,127 


$ (110,562,303) 


251,600,000 296,844,430 186,282,127 (110,562,303) 
1,029,295,158 903,729,750 847,920,752 (55,808,998) 
1,801,035,000 1,796,981,000 1,710,007,231 (86,973,769) 

E — 15,793,094 15,793,094 
250,193,000 269,239,405 266,036,357 (3,203,048) 
3,080,523,158 2,969,950,155 2,839,757,434 (130,192,721) 
107,430,000 471,091,000 508,142,698 31,051,698 
63,153,000 78,046,000 78,990,515 944,515 
302,909,000 296,005,000 290,502,844 (5,502,156) 
370,874,000 392,434,000 393,537,179 1,103,179 
736,936,000 766,485,000 763,030,538 (3,454,462) 
1,074,875,000 — 1,452,771,000 1,453,989,338 1,218,338 
1,200,000 1,200,000 1,303,837 103,837 
1,076,075,000 —— 1,453,971,000 1,455,293,175 1,322,175 
216,581,008 660,355,039 674,796,495 14,441,456 
2,029,592,008 2,880,811,0389 2,893,120,208 12,309,169 
100,118,348,512 109,274,494,035 107,779,550,323 (1,494,943,712) 
= 169,391,088 169,391,088 - 
47,898,596 48,153,925 48,046,364 (107,561) 
221,315,477 240,622,856 240,622,856 - 
269,214,073 458,167,869 458,060,308 (107,561) 
$100,387,562,585  $109,732,661,904 — $108,237,610,631 — $(1,495,051,273) 
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Revenue Source 
Within Department 


002 MAYORALTY 

00001 Real Estate Taxes—Fiscal 2023— 

list Quarter. «ote р 
00002 Real Estate Taxes—Fiscal 2023— 

2nd Quartet «sc suain 
00003 Real Estate Taxes—Fiscal 2023— 

3rd Quarter 22.4... 000660040 bas 
00004 Real Estate Taxes—Fiscal 2023— 

Ath Опапег................... 
00005 Real Estate Taxes—Fiscal 2022 .... 
00006 Real Estate Taxes—Fiscal 2021 .... 
00007 Real Estate Taxes—Fiscal 2020 .... 
00008 Real Estate Taxes—Fiscal 2019 .... 
00009 Real Estate Taxes—Fiscal 2018 .... 
00010 Real Estate Taxes—Fiscal 2017 

and Ргіог.................... 
00021 Real Estate Tax Refunds.......... 
00022 Property Tax Rebate ............. 
00024 Real Estate Tax Refunds— 

Recoupment. ................. 
00026 State Aid School Tax Relief ....... 
00033 Interest on Tax Receivable ........ 
00034 Real Property Tax Liens Sales ..... 
00036 Defective Lien Refunds .......... 
00048 Prior Year Real Estate Tax Accrual. . 
00049 Accrued Real Estate Tax Revenue .. 
00050 General Sales Тах ............... 
00070 Cigarette Тах. .................. 
00073 Commercial Motor Vehicle Tax .... 
00074 Other Tobacco Product Tax. ....... 
00075 Cannabis Тах. .................. 
00077 Mortgage Тах .................. 
00079 Auto Use Tax .................. 
00090 Personal Income Tax 

(Net of Refunds) .............. 
00093 General Corporation Tax 

(Net of Refunds) .............. 
00095 Financial Corporation Tax 

(Net of Refunds) .............. 
00099 Unincorporated Business Income Tax 

(Net of Refunds) .............. 
00102 Personal Income Tax (Nonresident 

City Employees) .............. 
00103 Utility Тах..................... 
00104 Pass Through Entity Tax 

(Net of Refunds) .............. 
00110 Payment in Lieu of Taxes......... 
00112 Hotel Room Occupancy Tax....... 


Budget 


Actual Revenue 


Adopted 


Modified 


2023 


2022 


$13,467,387,800 


2,45 1,664,843 
13,113,032,419 


2,245,325,938 


(400,000,000) 


144,000,000 
42,000,000 
80,000,000 


320,000,000 
8,601,000,000 
18,000,000 
65,071,000 


961,000,000 
30,000,000 


13,409,000,000 


4,537,000,000 


2,178,000,000 


186,000,000 
379,000,000 


1,875,000,000 


601,000,000 
468,000,000 
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$13,626,786,000 


2,294,947,000 
13,332,008,000 


2,308,255,000 


(500,000,000) 


137,942,000 
48,000,000 


420,000,000 
9,555,900,000 
18,720,000 
61,721,000 
418,000 
886,000,000 
30,000,000 


14,741,750,000 
6,233,328,000 
494,000,000 
2,583,547,000 


198,000,000 
437,000,000 


2,494,000,000 
601,000,000 
654,200,000 


$13,642,838,972 


2,323,377,863 
13,301,819,142 


2,304,617,372 
300,861,188 
85,534,331 
29,415,128 
12,961,118 
4,596,539 


7,557,370 
(518,741,555) 
150 


587,847 
137,941,707 
74,046,508 
3,664,880 
(131,303,485) 
138,936,837 
9,539,835,069 
16,446,010 
60,457,038 
768,340 
898,135,567 
31,012,949 


14,795,570,493 
6,009,666,5 15 
(35,807,043) 
2,545,277,914 


232,164,716 
420,136,526 


2,387,394, 104 
640,967,861 
644,511,210 


$12,645 ,693,045 


2,334,121,556 
12,303,462,447 


2,142,852,524 
378,175,381 
97,027,711 
30,970,886 
15,786,548 
5,561,498 


7,068,472 
(509,564,317) 
(90,000,000) 


709 
146,309,876 
78,103,338 
91,271,305 
(4,694,105) 
(143,132,586) 
131,303,485 
8,543,679,043 
19,639,877 
59,822,895 
755,516 
1,336,023,333 
28,571,546 


16,697,708,812 
5,680,901,135 
1,132,187 
2,547,007,593 


211,661,886 
396,101,630 


444,805,764 
344,713,610 
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002 Mayoratty (cont.) 

00113 Commercial Rent Tax ............ 
00114 Refunds of All Other Taxes. ....... 
00115 Horse Race Admissions Tax ....... 
00117 Medical Marijuana Excise Tax ..... 
00121 Off-Track Betting Surtax ......... 
00122 Conveyance of Real Property Тах... 
00124 Beer and Liquor Excise Tax ....... 
00125 Taxi Medallion Transfer Tax....... 
00126 Surcharge on Liquor Licenses. . .... 
00130 Penalties and Interest on Real 

Estate Taxes. scc see ve 
00134 Refunds—Penalty and Interest on 

Other Taxes .................. 
00135 Tax Audit Revenue .............. 
00200 Licenses—General .............. 
00250 Permits—General ............... 
00470 Other Services and Fees .......... 
00476 Administrative Services to the Public . . 
00521 Reimbursement from Water Board . . 
00600 Fines—General................. 
00752 Airport Rentals—Port Authority of 

New York and New Jersey....... 
00846 Awards from Litigation........... 
00859 Sundries ...................... 
00931 Community Development City— 

Wide Сгапіѕ.................. 
00937 CDBG—Disaster Recovery ....... 
01235 Community Development 

Block Сгапё. ................. 
02100 Emergency Demolition Program ... 
02101 Sweat Едшќу................... 
02105 Management of City Buildings-7A 

Administrator ................ 
02107 Emergency Repairs.............. 
02114 Tenant Interim Lease............. 
02119 Housing Court Fines............. 
02123 Federal Urban Renewal Land Sales. . . 
02130 Single Room Occupancy 

Rehab Гоап .................. 
02132 Neighborhood Commercial 

Кеуіаһіхайоп. ................ 
02138 Federal Urban Renewal Leases 

and Rents... 2er 
02146 Program Income Audit Adjustment. . 
02158 Neighborhood Housing Services ... 
02165 Alternative Enforcement—Repairs. . 
02166 Alternative Enforcement—Fees .... 
02167 Emergency Repairs Program II. ... . 
02168 Emergency Demolition Program II. . 


Budget Actual Revenue 
Adopted Modified 2023 2022 

$ 862,000,000 $ 943,105,000 $ 910,184,234 $ 876,198,454 
(50,000,000) (57,000,000) (60,038,713) (59,601,947) 
50,000 50,000 14,313 8,722 
600,000 636,000 635,849 684,967 
760,000 500,000 434,464 413,170 
1,395,000,000 1,285,300,000 1,276,597,572 1,902,781,265 
25,000,000 25,000,000 24,094,789 24,966,399 
800,000 750,000 529,143 734,500 

— 500,000 4,710,639 1,137,675 
30,000,000 30,000,000 28,975,190 23,615,360 
(8,000,000) (8,000,000) (3,247,463) (6,193,628) 
720,903,000 100,000,000 — — 
7,000,000 6,500,000 6,268,466 5,952,356 
130,000 130,000 167,350 152,580 
100,000 100,000 194,491 18,200 
5,000,000 5,000,000 5,129,800 6,699,974 
1,801,035,000 1,796,981,000 1,710,007,231 1,574,863,807 
9,050,000 5,300,000 5,560,498 4,351,847 
162,412,000 165,751,654 165,751,654 160,490,168 
119,903,000 123,861,000 123,861,000 130,909,000 
12,021,000 432,196,031 16,067,351 13,138,358 
252,049,949 342,389,806 282,720,990 333,786,466 
4,009,820 28,616,043 29,418,078 21,961,569 
997,840 2,093,220 2,093,219 643,917 

— — 3,295,207 1,500,189 

_ = 9,834 9,812 

— — 9,939 1,081,342 

— — 19,897,202 15,152,765 

— — 112,437 292,621 

— — 4,180,565 3,024,045 

— — — 19,600,000 

— — 355,564 218,490 

— — 6,481 269 

— — 1,801,781 1,470,386 

— — 2,237,938 3,161,363 

— — 6,828 46,460 

— — 2,433,274 5,652,806 

— — 1,461,763 924,826 

— — 21,736 175,867 

— — 137,957 579 
(Continued) 
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002 Mayoratty (cont.) 

02169 CD Multiple Dwelling & Copy Fees... $ — $ — $ 1,358,291 $ 1,380,484 
02170 CD Dismissal Request ........... — — 2,104,793 1,800,325 
02171 Heat & Hot Water Violations ...... — — 228,196 160,973 
02173 Heat and Hot Water Fees.......... — — 247,561 146,667 
02175 Equipment Sales ................ — — — 4,525 
02176 Inspection Fees (Non-HHW) ...... — — 720,727 667,246 
03205 Coronavirus Relief Fund.......... — 363,300 — 195,452,074 
03207 Coronavirus State and Local Fiscal 

Recovery Funds............... 311,538,926 482,182,288 495,559,886 2,884,498,854 
03264 Hazard Mitigation Grant.......... — 4,129,980 — — 
03274 FEMA Reimbursement........... — 8,368,181 — 1,026,105 
03308 FEMA Direct Administrative Cost. . 11,395,922 10,356,155 9,108,688 12,880,706 
03314 FEMA PA COVID-19 Emergency 

Protective Measures............ 4,000,000 548,646,676 249,692,417 2,161,306,439 
04244 Urban Areas Security Initiative. .... 354,500 64,274 64,252 72,161 
04261 Justice Assistance Grant Funds..... 1,488,279 1,612,193 1,977,169 3,137,882 
04269 Criminal, Juvenile Justice and 

Mental Health ................ — 750,000 — 539,183 
15702 Americorps Рго]есї.............. — — — 119,292 
19927 Alternatives to Incarceration....... — 2,017,107 — 2,017,170 
23971 Health Care and Mental 

Hygiene Worker............... — 27,331,182 28,213,989 — 
29978 State Aid Pension Reimbursement . . 1,455,096 1,578,153 1,578,153 1,455,096 
30906 Local Government Records 

Management ................. 712 712 — 75,000 
31907 Management Welfare Fund. ....... 766,845 782,178 1,442,751 1,519,052 
31910 Municipal Labor Relations 

Deferred Compensation Fund... . 1,640,184 1,674,097 2,326,739 2,329,108 
31920 Municipal Labor Relations 

Flexible Spending Plan ......... 205,848 205,848 — — 
31924 Water Authority Grant............ 849,335 855,852 790,756 686,597 
31934 Transitional Finance Authority ..... 1,774,151 1,774,151 2,012,445 1,902,994 
41900 Private Grants .................. 4,918 4,918 — 58,200 
43900 Private Grants.................. 1,378,028 1,820,505 766,175 1,253,549 
44000 Reimbursements—General........ 12,249 12,249 — 81,680 
44021 Primary Care Development 

Debt Service ................. 3,075,000 3,037,098 2,897,979 293,057 
44051 Settlement Restitution and 

Fines Grant у.е.» ж н sws — 30,000,000 21,239,551 — 
44061 Non-Governmental Grants ........ 41,428 48,905 — 447,664 
44999 NYC Build It Back Home 

Repair Program ............... — 9,378,485 — — 
55013 Other State Actions.............. — 8,649,000 8,626,007 — 
55021 Severance Reimbursement ........ — 36,595,430 36,593,217 — 
55035 Prior Year FEMA Reimbursement ... — — 35,086,455 — 
55037 Coronavirus Aid, Relief and 

Economic Security Act......... 251,600,000 251,600,000 105,976,448 498,400,027 
57000 Reimbursement—Overhead Costs . . . 7,481,980 7,481,980 8,741,525 8,806,532 

(Continued) 
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Revenue Source 
Within Department 


MAYORALTY (cont.) 
60000 Provision for Disallowances of 
Federal, State and Other Aid..... 
Total Мауогайу................. 
Net Change in Estimate of 
Prior Receivables.............. 


BOARD OF ELECTIONS 
00476 Administrative Services to 
the Publics ду ir Res 
00822 Miñor Ѕајеѕ.................... 
30907 Election Funding................ 
Total Board of Elections.......... 
Net Change in Estimate of 
Prior Receivables.............. 


Net Total Board of Elections....... 


CAMPAIGN FINANCE BOARD 
00470 Other Services and Fees .......... 


Total Campaign Finance Board..... 


BOROUGH PRESIDENT—MANHATTAN 
00822 Minor $а1е$.................... 
Total Borough President— 
Manhattan ................... 


BorouGH PRESIDENT—BRONX 

00822 Міпог Ѕајеѕ.................... 

04230 Arrest Policies and Enforcement 
Protection ................... 


Total Borough President—Bronx . . . 


BOROUGH PRESIDENT— BROOKLYN 
00859 Sundries ...................... 
29801 NYS Energy Conservation ........ 


Total Borough President—Brooklyn. . 


BOROUGH PRESIDENT —QUEENS 
00822 Minor Ѕајеѕ.................... 
04230 Arrest Policies and 
Enforcement Protection. ........ 
43979 Parks Improvement.............. 
Total Borough President—Queens . . 
Net Change in Estimate of 
Prior Receivables.............. 
Net Total Borough President — 
Qüéens;:.vecie6t 9 eR RR RR 


Budget 


Actual Revenue 


Adopted 


Modified 


2023 


2022 


$ (15,000,000) $ (15,000,000) $ (13,373,853) $ (34,845,551) 
70,706,367,010 77,313,608,651 75,475,328,149  76,791,442,490 
— — (13,881,514) 20,524,629 
70,706,367,010 77,313,608,651 75,461,446,635 76,811,967,119 


18,000 18,000 15,538 34,774 
20,000 20,000 17,715 12,082 
— 9,736,127 9,736,127 — 
38,000 9,774,127 9,769,380 46,856 
— — (119,419) — 
38,000 9,774,127 9,649,961 46,856 
2,000 2,000 — — 
2,000 2,000 — — 
122,000 122,000 224,600 212,950 
122,000 122,000 224,600 212,950 
55,000 55,000 47,700 65,550 
— 194,570 194,568 109,210 
55,000 249,570 242,268 174,760 
194,500 194,500 190,154 234,425 
— 275,990 178,600 147,400 
194,500 470,490 368,754 381,825 
345,000 345,000 158,352 202,438 
— 402,168 — 69,263 

— — — 99,900 
345,000 747,168 158,352 371,601 
— — (824,462) — 
345,000 747,168 (666,110) 371,601 
(Continued) 
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Revenue Source 
Within Department 


BOROUGH PRESIDENT—STATEN ISLAND 
00822 Minor $а1е$.................... 


Total Borough President— 
Staten Island ................. 


OrFICE OF THE COMPTROLLER 
00470 Other Services and Fees.......... 
00846 Awards from Litigation........... 
00859" Sundrie$ er ааваа: 
43900 Private Grants .................. 
56001 Interest Income—Other .......... 
56003 Interest Income— Debt 

Service Fund... erred 


Total Office of the Comptroller. . . . . 


DEPARTMENT OF EMERGENCY MANAGEMENT 
03255 Urban Search, Rescue and 

Response System.............. 
03263 Public Assistance Grants.......... 
03269 Pre-Disaster Mitigation. .......... 


03283 Regional Catastrophic Preparedness. . . 


03287 Cooperating Technical Partners .... 
03951 Emergency Management 
Performance Grants............ 
04244 Urban Areas Security Initiative... .. 
30555 State Emergency Aid............. 
43900 Private Grants .................. 


Total Department of Emergency 
Management ................. 
Net Change in Estimate of 
Prior Receivables.............. 


Net Total Department of Emergency 
Management ................. 


OFFICE OF ADMINISTRATIVE TAX APPEALS 
00470 Other Services and Fees .......... 


Total Office of Administrative 
Тах Арреав.................. 


Law DEPARTMENT 

00600 Fines—General................. 

00846 Awards from Litigation........... 

00859 Sundriés* о EIC RR pb 

30906 Local Government Records 
Management ................. 

43900 Private Огап{$.................. 


Total Law Department ........... 


Budget Actual Revenue 
Adopted Modified 2023 2022 
50,000 $ 50,000 $ 96,500 $ 106,200 
50,000 50,000 96,500 106,200 
145,000 145,000 272,195 99,523 
1,250,000 1,250,000 1,273,178 1,090,506 
1,000,000 1,000,000 39,713,637 3,488,191 
13,249,925 13,320,473 13,462,596 13,478,470 
96,180,000 445,700,000 477,478,916 15,011,644 
6,220,000 16,501,000 16,252,688 320,814 
118,044,925 477,916,473 548,453,210 33,489,148 
484,454 4,490,146 4,357,863 4,415,363 
= — = 6,249 
— — — 295,160 
— 929,414 124,620 — 
— 63,209 86,955 13,140 
— 1,902,714 2,564,021 5,335,951 
21,330,701 21,104,655 26,528,375 12,715,813 
— 62,502 — — 
— 4,132 18,928 260,150 
21,815,155 28,556,772 33,680,762 23,041,826 
— — (7,481,588) (14,507,595) 
21,815,155 28,556,772 26,199,174 8,534,231 
1,868,000 2,048,000 2,361,853 2,456,096 
1,868,000 2,048,000 2,361,853 2,456,096 
650,000 650,000 579,415 1,822,118 
7,009,000 7,959,000 7,607,976 5,957,753 
10,375,000 10,375,000 10,208,720 10,193,543 
— 82,726 81,783 3,845 
417,024 503,791 503,791 497,598 
18,451,024 19,570,517 18,981,685 18,474,857 
(Continued) 
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Revenue Source 
Within Department 


ОЗО DEPARTMENT OF Сттү PLANNING 
00470 Other Services and Fees .......... 


00476 Administrative Services to the Public . . 


00822 Minor Ѕајеѕ.................... 

00859 Sundries ...................... 

16053 Urban Mass Transportation 
Administration Transit Studies . . . 


30264 NYS Local Waterfront Revitalization . . 


30906 Local Government Records 
Management ................. 


Total Department of City Planning. . 
Net Change in Estimate of Prior 
Receivables .................. 


Net Total Department of 
City РЇП oce s 


032 DEPARTMENT OF INVESTIGATION 
00470 Other Services and Fees.......... 
00600 Fines—General................. 
00859 Sundries ...................... 
03278 FEMA Severe Storm and Flooding. . 
04283 Equitable Sharing Program........ 
19929 Forfeiture Law Enforcement....... 
31914 Asset Forfeiture—Private......... 
43900 Private Grants .................. 


43999 NYC Housing Authority Supervisor. . 


Total Department of Investigation. . . 
Net Change in Estimate of 
Prior Receivables.............. 


Net Total Department of 
Investigation ................. 


037 NEw YORK PUBLIC LIBRARY 
44061 Non-Governmental Grants ........ 
45001 Pollution Remediation— 
Bond Sales...............0055 


Total New York Public Library..... 


038 BROOKLYN PUBLIC LIBRARY 
44061 Non-Governmental Grants ........ 
45001 Pollution Remediation— 
Bond Sales...............005. 


Total Brooklyn Public Library ..... 


039 QUEENS BorouGH PUBLIC LIBRARY 
03301 FEMA Sandy B Emergency 
Protective Measures............ 
45001 Pollution Remediation— 
Bond Sales................055 


Total Queens Borough Public Library. . 


Budget Actual Revenue 
Adopted Modified 2023 2022 

$ 12,000 $ 12,000 $ 78,740 $ 98,120 
1,031,000 1,650,000 2,039,685 1,714,590 
932,000 932,000 1,298,970 1,473,416 
5,000 5,000 920 1,183 
1,947,851 2,352,868 1,661,418 1,765,012 
— 206,013 17,646 186,800 

— 31,810 30,007 42,738 
3,927,851 5,189,691 5,127,386 5,281,859 
= — = (10) 
3,927,851 5,189,691 5,127,386 5,281,849 
1,807,000 1,807,000 2,342,034 1,851,161 
10,000 10,000 — 73,836 
576,500 576,500 441,785 626,806 
750,000 996.166 959,639 3,858,971 
— 1,805,074 1,365,916 3,147,090 

— 7,810 — 7,424 

— — 11,522 — 
604,496 604,496 442,075 860,559 
— 25,205 — 118,206 
3,747,996 5,832,251 5,562,971 10,544,053 
_ == (249,861) — 
3,747,996 5,832,251 5,313,110 10,544,053 
— 71,056 — 85,980 

— 197,817 197,817 445,531 

— 268,873 197,817 531,511 

— — — 26,717 

— 144,827 144,827 186,486 

— 144,827 144,827 213,203 

— — — 23,774 

— 101,821 101,821 174,523 

— 101,821 101,821 198,297 
(Continued) 
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040 DEPARTMENT OF EDUCATION 


00460 
00760 
00859 
03400 


11919 
13022 


13901 
13902 
13905 
13907 
13912 
13914 
13915 
13916 
13919 


13926 


13927 
13936 


13939 
13941 


13945 
14716 
14719 


14720 
15901 
23902 
23971 


27900 
27902 
27903 
27904 
27906 
27907 
27910 
27914 
27920 
27921 
27923 
27924 
29253 


Revenue Source 
Within Department 


Part II-F—General Fund—Schedule G3 (Cont.) 


Revenues vs. Budget by Agency 


Education Services and Fees....... 


Rentals—Other 
Sundries ....... 


Emergency Connectivity 


Fund Program 


Medical Assistance Program....... 
Substance Abuse Prevention and 


Treatment..... 


School Lunch 


Free and Reduced Price Lunch..... 


Vocational Education 


School Breakfast Program ........ 


ECIA Title I... .. 


Special Grant Miscellaneous. ...... 


Individual Disability Education Act . . 
Impact Aid. ..... 


Summer Food Service Program 


for Children 


ESEA Title II—Improving Teacher 


Quality. ...... 


Magnet School Money ........... 
Education for Homeless Children 


and Youth. .... 


Community Learning Centers. ..... 
Title III—Limited English 


Proficiency. ... 


Title I—Local Educational Grants . . 
Teacher Incentive Fund. .......... 
Student Support and Academic 
Enrichment Program........... 
Education Stabilization Fund ...... 


Headstart Grant 


Drug Abuse Prevention Program ... 
Health Care and Mental 


Hygiene Worker 
School Lunch— State 


Universal Pre-Kindergarten ....... 


Bilingual Education 
Welfare Education 


Miscellaneous Special Grants. ..... 


Textbooks ...... 


P.S.Aid/Special Reading .......... 


Charter Schools 
Building Aid .... 
Transportation Aid 


Private Excess Cost Aid .......... 
Occupational Education Aid....... 
Data Processing Program ......... 


Budget Actual Revenue 

Adopted Modified 2023 2022 
1,000,000 $ 1,000,000 371,956 273,074 
36,500,000 36,500,000 33,786,370 29,004,060 
15,173,968 15,173,968 12,194,035 21,704,816 
— — — 99,944,000 
123,500,000 60,000,000 60,000,000 73,500,001 
16,691,458 14,762,670 14,762,670 12,223,614 
21,038,101 39,832,474 39,832,474 28,045,280 
338,476,353 437,923,315 437,923,315 — 
14,294,282 13,866,502 13,866,502 13,532,220 
145,780,622 105,123,962 105,123,962 — 
679,101,123 692,860,840 692,860,840 692,679,926 
15,000,000 6,851,187 6,851,187 6,988,255 
269,781,558 326,843,850 326,843,850 345,468,562 
5,250,000 5,250,000 5,250,000 4,623,431 
18,108,427 21,137,694 21,137,694 609,895,728 
75,500,000 52,587,955 52,587,955 60,088,325 
10,200,000 11,614,263 11,614,263 10,200,000 
1,550,000 10,792,871 10,792,871 2,910,918 
21,011,386 25,848,834 25,848,834 15,993,064 
34,006,181 32,119,972 32,119,972 33,892,534 
30,000,000 36,575,673 36,575,673 29,481,238 
— — — 2,765,898 
49,000,000 73,030,858 73,040,858 54,772,064 
1,771,310,423 1,942,681,026 1,942,681,026 2,763,237,432 
70,726,850 80,947,051 80,947,030 56,572,119 
= 2,000,000 2,000,000 5,141,946 
— 20,562,765 20,562,765 — 
7,612,460 6,064,642 6,064,642 5,356,424 
306,004,692 297,719,510 297,719,510 297,869,510 
— 49,954 49,954 20,490 
— 604,062 604,062 499,996 
19,500,000 40,197,968 40,197,968 40,579,086 
68,634,286 68,502,991 68,502,991 71,615,463 
— 299,314 299,314 419,125 
234,345,170 256,886,667 256,886,667 232,712,593 
9,564,218 9,564,218 9,564,218 9,587,530 
687,245,711 732,685,492 732,685,492 680,263,535 
145,444,479 140,520,292 140,520,292 151,211,919 
128,498,292 125,019,307 125,019,307 128,506,815 
26,379,657 26,229,832 26,229,832 27,995,388 
(Continued) 
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040 


042 


Part II-F—General Fund—Schedule G3 (Cont.) 


Revenues vs. Budget by Agency 


Revenue Source 
Within Department 


DEPARTMENT OF EDUCATION (cont.) 
29255 Preschool Special Education. ...... 
29260 Employment Preparation Education. . 
29261 Computer Software Aid .......... 
29262 Computer Hardware Aid.......... 
29275 Library Materials ............... 
29280 Education Related Support Services . . 
29290 High Cost Excess Cost Aid. ....... 
29292 Chapter 721 Handicapped 

Reimbursement............... 
29295 Handicapped Pupils Summer School. . 
29356 Teacher Center Program.......... 
29358 Foundation А1а................. 
29359 Education Aid Grants ............ 
29603 State Breakfast Reimbursement .... 
29605 SCA Based Building Aid ......... 
29606 Building Aid—Leases............ 
29614 Universal Pre-Kindergarten ....... 
29615 Education Technology Incentive. . . . 
29617 Pre-Kindergarten 

Administrative Costs........... 
29621 Teachers of Tomorrow ........... 
29624 Deaf and Blind Reimbursement ... . 
29627 Academic Improvement .......... 
30400 Stop Driving While Intoxicated .... 
41900 Private Grants .................. 
41905 School Construction Authority . .. . . 
41911 Nonresident Pupil Tuition. ........ 
41913 Universal Service Funds .......... 
41917 Department of Education 

Retirement System ............ 
44061 Non-Governmental Grants ........ 
45001 Pollution Remediation—Bond Sales. . 


Total Department of Education..... 
Net Change in Estimate of 
Prior Receivables.............. 


Net Total Department of Education . . 


CITY UNIVERSITY OF NEW YORK 
00464 Higher Education Services and 
Fees—Community Colleges ..... 
00859 Sundries ...................... 
14720 Education Stabilization Fund ...... 
27909 State Aid—Community Colleges . . . 
27911 Hunter Public School Aid. ........ 
27912 State Aid—Senior Colleges ....... 
29271 Community College Child Care . . . . 
29310 School to Career Program. ........ 
29350 Community College Rents ........ 


Budget 


Actual Revenue 


Adopted 


Modified 


2023 


2022 


$  543,653,017 


$ 459,539,561 


$ 459,539,561 


$ 427,791,491 


(117,153,182) 


30,285,596 26,000,000 26,000,000 25,285,596 
17,845,359 17,718,150 17,718,150 18,581,687 
11,041,488 10,934,157 10,934,157 11,677,189 
7,445,494 7,392,418 7,392,418 7,752,706 
15,915,417 1,370,364 1,370,364 1,467,371 
253,389,988 261,238,307 261,238,307 227,045,704 
10,000,000 7,000,000 7,000,000 6,734,300 
135,009,017 135,009,017 135,009,017 135,044,657 
7,028,996 9,452,614 9,452,614 6,831,066 
8,894,240,219 8,896,092,513 8,896,092,513 8,586,951,159 
1,200,000 1,200,000 1,200,000 1,200,000 
8,907,551 4,045,378 4,045,378 4,575,181 
468,237,165 468,571,486 468,571,486 469,378,447 
36,324,512 36,324,512 36,324,512 36,413,049 
244,853,751 253,138,933 253,138,933 253,138,933 
52,291,845 32,484,837 32,484,837 25,029,931 
7,300,000 7,300,000 7,300,000 62,300,000 
15,000,000 15,000,000 15,000,000 — 
50,000,000 34,800,816 34,800,816 41,047,048 
36,243,108 35,261,855 35,261,855 36,245,511 
334,801 334,801 334,801 334,801 
50,000,000 50,000,000 50,000,000 36,906,727 
68,489,930 131,582,930 131,582,930 68,489,930 
5,000,000 52,061 52,061 18,887 
— — — 32,625,899 
6,680,201 17,812,470 17,812,467 15,517,361 
— 5,248,902 5,248,902 3,517,053 

— 109,080,058 109,080,058 87,130,802 
16,372,947,152 16,804,218,119 16,797,906,488 17,248,608,865 


(114,604,398) 


16,372,947,152 


16,804,218,119 


16,680,753,306 


17,134,004,467 


415,110,408 
185,000 
77,119,037 
219,232,000 
1,800,000 
35,000,000 
4,794,900 
2,000,000 
8,948,000 


273 


274,486,000 
185,000 
77,119,037 
219,232,000 
1,800,000 
35,000,000 
4,794,900 
2,000,000 
8,948,000 


210,186,473 
101,379 
77,196,156 
221,221,773 
1,800,000 
4,795,000 
4,000,000 
8,948,000 


237,171,666 
241,742 
111,358,845 
216,926,000 
1,800,000 
4,262,427 
1,999,934 
8,948,000 
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Revenues vs. Budget by Agency 


Revenue Source 
Within Department 


042 City Оміуввѕітү oF New York (cont.) 


054 


056 


29355 
29627 
43900 
44061 
45001 


College Discovery Program ....... 
Academic Improvement .......... 
Private Grants .................. 
Non-Governmental Grants ........ 


Pollution Remediation—Bond Sales. . . 
Total City University of New York... 


Net Change in Estimate of 

Prior Receivables.............. 
Net Total City University of 

NEW УОГК. cess сенир ырны 


CIVILIAN COMPLAINT REVIEW BOARD 


00470 
19992 


Other Services and Fees .......... 
Crime Victims Program........... 
Total Civilian Complaint 

Review Board ................ 


POLICE DEPARTMENT 


00200 
00250 
00325 
00470 
00472 
00600 
00650 
00847 
00848 
00849 
00859 
02001 
03204 
03270 


03275 
03279 
03280 
03281 
03304 


04017 
04028 
04166 
04188 


04244 
04247 


04249 


Licenses—General .............. 
Permits—General............... 
Privileges—Other............... 
Other Services and Fees.......... 
Parking Meter Revenues.......... 
Fines—General................. 
Forfeitures—General ............ 
E-911 Surcharges ............... 


Wireless and Cell Phone Surcharges. . 
Wireless / E911 Surcharges—VOIP. . 


Sundties анааан 
United States Capitol Police....... 
Asset ЕогЃеібигеѕ................ 
Law Enforcement Terrorism 
Prevention Program. ........... 
State Homeland Security. ......... 
Securing the Cities .............. 
Port Security ................... 
Rail and Transit Security. ......... 
FEMA Sandy E Buildings and 
Еашртепё................... 
Federal Assistance for 
United Майопз................ 
Drug Enforcement Overtime....... 
Cops Universal Hiring ........... 
Public Safety Partnership and 
Community .................. 
Urban Areas Security Initiative. .... 
Missing Children's Assistance 
PROSTAMN es онна 
Domestic Preparedness Equipment 
SUDDORt cio ex RE 


Budget Actual Revenue 

Adopted Modified 2023 2022 
1,835,000 1,835,000 $ 1,835,000 $ 1,619,000 
2,500,000 2,500,000 2,500,000 2,500,000 
2,500,000 2,500,000 5,410,848 6,659,814 
10,515,763 12,913,660 10,273,084 11,438,993 
— 702,546 702,546 492,969 
781,540,108 644,016,143 548,970,259 605,419,390 
= — 1 = 
781,540,108 644,016,143 548,970,260 605,419,390 
— — 211 — 
— 129,300 — — 
— 129,300 211 — 
3,300,000 4,600,000 4,524,839 2,406,245 
825,000 825,000 791,156 732,951 
— — 47,512 33,584 
25,056,000 24,644,000 23,361,606 21,728,154 
586,000 586,000 644,810 659,735 
— — 12,000 15,623 
350,000 350,000 421,951 416,625 
9,000,000 12,000,000 12,126,017 9,752,624 
29,000,000 30,200,000 30,178,119 29,506,079 
22,400,000 18,200,000 15,968,414 21,289,327 
8,186,000 8,186,000 7,795,479 5,962,543 
— — — 1,216,023 
— 42,817 42,817 93,158 
— 7,096,166 7,096,165 8,207,967 
— 480,831 480,830 108,921 
— 471,812 477,809 3,717,113 
— 9,159,300 9,153,734 6,768,901 
— 9.114,708 8,880,270 11,268,731 
— 334,125 307,395 472,595 
7,000,000 39,139,373 39,139,373 31,922,007 
4,264,322 4,897,174 4,897,175 4,523,778 
— 5,648,031 5,648,031 2,033,562 
— 4,859 4,859 — 
— 86,790,377 86,790,361 107,389,049 
— 356,066 355,273 705,075 
— 76,231 76,230 15,772 
(Continued) 
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Revenues vs. Budget by Agency 


Revenue Source 
Within Department 


056 Росе DEPARTMENT (cont.) 


057 


04261 
04278 


04283 
04294 
04299 
04302 


19929 
19934 
19935 
19949 
21958 
23801 
23947 


29853 
29854 
29870 
29873 
29970 
29978 
29982 
30005 
30400 
30402 
30406 


30555 
36000 


43900 
44010 


44011 


44038 
44049 
44061 
45001 


Justice Assistance Grant Funds. .... 
Economic High-Tech & Cyber 
Crime Prevention.............. 
Equitable Sharing Program. ....... 
National Sexual Assault Kit Initiative. . 
Congressionally Recommended . .. . 
Missing Alzheimer's Disease Patient 
Assistance Program............ 
Forfeiture Law Enforcement. ...... 
Soft Body Armor Vests Program. . . . 
Enforcement of Navigation Laws... 
State Felony Program (EDDCP).... 
Highway Safety. ................ 
Highway Emergency Local Patrol . . 
Emergency Medical Technical 
Trailng..2.22 9 v6 3x vn 
Aid to Crime Labs............... 
Aid to Law Enforcement.......... 
Gun Interdiction Program... ....... 


Motor Vehicle Theft Insurance Fraud. . 


etate Aid suse sion 
State Aid Pension Reimbursement . . 
NYS Dormitory Authority Grant ... 
Communications Improvement... .. 
Stop Driving While Intoxicated .... 
Buckle-Up New York Program..... 
Combat Aggressive Driving 
Prográm .. «cesse serere Rv 
State Emergency Aid............. 
TEA—Citywide Construction 
ProjeGt ы кке ате oer е RR mo 
Private Grants .................. 
Transit Authority Fare Evasion 
Overtime. ы кезер н e pex 
Community Oriented Policing 
DEVICE ие) C жш 
Ford Warranty Program........... 
GMC—Chevrolet Impala ......... 
Non-Governmental Grants ........ 


Pollution Remediation—Bond Sales. . 


Total Police Department.......... 
Net Change in Estimate of Prior 
Receivables: эскирек eit 


FiRE DEPARTMENT 


00320 
00470 
00859 


Franchises—Other .............. 
Other Services and Fees.......... 
SUBDdEIeS эрки sb Bae ae 


219 


Budget Actual Revenue 

Adopted Modified 2023 2022 
500,352 668,432 668,430 $ 635,234 
— 52,907 52,906 — 
— 8,302,927 8,302,912 6,604,011 
— 462,765 462,765 104,454 
— 122,011 122,011 — 
— 31,299 31,299 — 
— 3,113,730 3,113,727 4,695,233 
— 924,172 924.171 822,384 
132,000 200,000 200,000 200,000 
4,000 1,778 1,777 5,301 
— 294,342 294,342 201,155 
— 2,415,075 2,415,074 2,585,044 
59,800 49,850 49,850 72,565 
536,208 737,593 737,592 638,900 
— 103,330 106,217 96,318 
— 36,486 36,478 9,997 
— 306,731 308,130 260,815 
— 62,028,130 62,028,127 — 
12,373,046 12,809,885 12,809,885 12,373,046 
— 1,492,627 1,492,623 402,409 
— — — 3,730,555 
— 38,057 — 687,683 
— 361,714 361,714 219,665 
— 307,910 307,910 197,024 
— 128,929 128,929 109,124 
— 26,512,734 26,512,737 21,913,302 
— 2,556,038 2,556,037 4,762,925 
— 3,973,578 3,973,578 4,059,088 
— 358,795 358,795 232,357 
— 718,958 718,956 1,084,695 
— 64,947 64,943 126,605 
— 222,627 222,626 295,103 
— 54,378 54,378 9,956 
123,572,728 392,661,605 388,641,144 338,081,090 
== - (1,868,085) 209 
123,572,728 392,661,605 386,773,059 338,08 1,299 
1,200,000 1,200,000 1,328,713 842,868 
102,324,000 107,500,000 107,213,991 97,593,590 
— — 357,278 432,534 
(Continued) 
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Revenue Source 
Within Department 


057 Fire DEPARTMENT (cont.) 


063 


068 


03005 
03255 


03268 
03274 
03275 
03280 
03304 


03305 
04244 
04249 


15647 
15648 


29873 
29970 
29978 
30003 
30555 
30906 


30953 
30955 
43900 
44061 
45001 


Cooperative Forestry Assistance... . 
Urban Search, Rescue and 
Response System.............. 
Assistance to Firefighters Grant... . 
FEMA Reimbursement........... 
State Homeland Security.......... 
Port Security «ees tre 
FEMA Sandy E Buildings and 
Equipment соь 
FEMA Sandy F Utilities.......... 
Urban Areas Security Initiative. .... 
Domestic Preparedness Equipment 
SUDDOEt =н: 
SEFA Federal Contracts—Health. . . 
Non-SEFA Federal Contracts— 
Health 2 cahegievesaaarns 


Motor Vehicle Theft Insurance Fraud. . 


State Аіа...................... 
State Aid Pension Reimbursement . . 
Officer Induction Training School . . 
State Emergency Aid............. 
Local Government Records 
Management ................. 


Emergency Medical Service Program . . 


SEV Grant seii йере 
Private Отапь.................. 
Non-Governmental Grants ........ 


Total Fire Department............ 
Net Change in Estimate of Prior 
Receivables eoe E Ret 


DEPARTMENT OF VETERANS' SERVICES 


30800 


New York City Veterans Service 


Total Department of Veterans’ 
DELVICES E 
Net Change in Estimate of 
Prior Receivables.............. 


Net Total Department of Veterans’ 
DELVICES ese sagas nat. Bee, nes 


ADMINISTRATION FOR CHILDREN’S SERVICES 


00859 
00887 
03002 


SUBDGLEIeS: 5 secas CLR Ma 


Day Care and Senior Citizen Centers. . 
Child and Adult Care Food Program. . 


Pollution Remediation—Bond Sales. . . 


Budget Actual Revenue 
Adopted Modified 2023 2022 

— 570,251 570,251 2,823,214 

— — 9,721 64,314 

— — 799,287 5,561,249 

789,000 789,000 — — 

— 119,621 70,698 49.911 

— 3,681,162 4,116,488 2,829,227 

— 35,023 84,920 63,806 
1,945,133 9,590,742 9,300,626 2,168,228 
16,480,524 29,345,099 24,052,758 15,650,982 
21,512,495 26,537,007 23,812,855 28,243,920 
8,975,400 10,997,511 11,215,748 8,536,331 
11,574,285 11,393,941 14,408,076 12,821,066 
— 103,709 103,708 157,748 

— — 7,000 = 
18,196,858 17,636,962 17,636,962 18,196,858 
989,000 883,779 989,000 989,000 

— 1,992,895 1,992,895 61,516 

— 74,999 74,999 — 

583,519 583,519 292,675 543,620 
262,482 255,767 262,482 262,482 
370,738,530 180,554,068 203,161,702 164,731,332 
— — — 13,213 

— 386,254 386,254 1,535,106 
555,571,226 404,231,309 422,249,087 364,172,115 
= - 21,394,171 (183,362,136) 
555,571,226 404,231,309 443,643,258 180,809,979 
327,442 327,442 435,000 — 
327,442 327,442 435,000 — 

— — 415,000 — 

327,442 327,442 850,000 = 

— — 79,189 18,220 
3,419,000 3,419,000 5,396,992 5,993,600 
99,557 99,557 — — 
(Continued) 
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04284 Protecting Inmates and Safeguarding 


04297 


11914 
11919 
11954 
11958 
11959 
11960 
11961 


11962 
11963 
11966 


11968 


11969 


11979 


11980 
11981 
11982 
11983 
11984 


11991 
11994 


11995 


11998 
13918 
13920 


15645 
15901 
21604 
23900 


25902 
25910 
25913 
26001 
26063 
26066 


Part II-F—General Fund—Schedule G3 (Cont.) 


Revenues vs. Budget by Agency 


Revenue Source 
Within Department 


Communities Discretionary 

Grant Ргортат................ 
Coronavirus Emergency 

Supplemental Funding Program . . 
Fringe Benefits—Federal ......... 
Medical Assistance Program. ...... 


Promoting Safe and Stable Families. . 


TANF— Emergency Assistance .... 
Foster Care Title IV-E............ 
Title IV-E—Protective Services .... 
Title [V-E—Foster Care 
Administration. ............... 
Adoption Assistance............. 
Independent Living.............. 
Child Care and Development 
Block Grant... ees 
Temporary Assistance for Needy 
Families 100% Federal ......... 
Food Stamps Employment and 
Training... os eee Rem 
Emergency Income Maintenance 
Administration. ............... 
Medical Assistance Program. ...... 
Child Support Administration. ..... 


Adoption Assistance Administration . . 


Administrative Training .......... 
Foster Care Title-IV-E— 

Preventative Services........... 
TANF—EAF Child Welfare ....... 
Social Services Block Grant 

Title XX—Other.............. 
Social Services Block Grant 

Title XX Child Welfare......... 
Family Abuse and Neglect Act..... 
School Lunch—Prisons .......... 
School Breakfast Programs— 

РОВ. оа PUE 
Guardianship Assistance. ......... 
Headstart Grant................. 
Juvenile Intensive Supervision ..... 
Medicaid—Health and 

Medical Саге................. 
Home Relief Aid................ 
Day Care Ѕегуісеѕ............... 
Fringe Benefits ................. 


Safe Harbour for Exploited Children . . 


Foster Care Block Grant.......... 


Adoption Assistance Administration. . 


Budget Actual Revenue 

Adopted Modified 2023 2022 
— — — 178,532 
= 44,398 — 1,391,495 
35,236,202 35,236,202 29,678,654 26,263,217 
226,841 226,841 652,586 — 
22,071,703 22,071,703 19,977,240 17,560,124 
18,642,255 18,642,255 12,050,394 1,722,944 
70,553,748 71,040,032 84,837,441 98,653,818 
21,410,154 24,455,213 45,821,111 45,782,873 
63,063,856 59,530,743 41,310,653 34,850,575 
102,360,044 102,360,044 113,335,900 75,962,700 
8,392,859 8,581,323 12,926,203 8,993,270 
486,067,169 530,805,849 544,239,500 278,651,285 
ЕЕ 16,572,957 14,878,234 6,920,643 
11,500,000 — — — 
2,855,817 2,855,817 3,918,394 3,918,394 
5,176,930 5,176,930 3,144,097 600,667 
62,070 62,070 — — 
1,291,074 1,291,074 8,345,261 584,152 
— — 2,437,669 1,551,272 
22,515,811 22,515,811 5,192,557 11,635,161 
84,256,731 84,256,731 85,075,509 83,567,881 
23,049,028 23,049,928 23,346,871 23,049,928 
134,546,060 134,546,060 134,542,958 134,542,957 
113,618 71,048 — — 
348,960 348,960 390,995 307,888 
— — 255,941 179,402 
2,920,187 2,920,187 20,073,436 10,969,637 
— — — 5,427,690 
— 3,212,908 2,378,294 3,212,908 
226,841 226,841 3,334,297 21,214 
2,166,000 2,251,000 2,862,038 1,668,343 
— 2,679,120 89,306 450,000 
87,997,285 109,250,285 114,807,833 123,524,228 
440,000 115,805 88,900 77,450 
189,239,820 231,454,031 229,448,136 237,893,323 
80,888,116 80,888,116 90,487,160 62,104,838 
(Continued) 
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26067 


26071 
26085 
26087 


26088 
26090 
27930 


29869 
30850 
30851 
30860 


Part II-F—General Fund—Schedule G3 (Cont.) 


Revenues vs. Budget by Agency 


Revenue Source 
Within Department 


Juvenile Delinquent Remands— 
People in Need of Services ...... 
Safety = Net, ................... 
Administrative Training .......... 
Medical Assistance Program— 
Medicaid .................... 
Child Support Administration. ..... 
Preventive Services.............. 
School Breakfast and Lunch 
Programs e isa iee sai шр Es 
State Local Initiative............. 
Non-Secure Detention Services .... 
Secure Detention Services ........ 
State Capital Reimbursement ...... 


Total Administration for Children’s 
DELVICES oss) ded ss) RE em 
Net Change in Estimate of 
Prior Receivables.............. 


Net Total Administration for 
Children’s Services ............ 


069 DEPARTMENT OF SOCIAL SERVICES 


00470 
00859 
00923 
01209 


03006 
03066 
03206 
03259 
11903 
11905 
11914 
11919 
11950 
11957 


11958 
11967 


11968 


11969 


Other Services and Fees .......... 
SUNGHES 2 needa de ebbe en 
Emergency Shelter .............. 
Housing Opportunities for 
People with AIDS ............. 
Supplemental Nutrition Assistance 
Program, Process and Technology 
Improvement Grants ........... 
Economic Adjustment Assistance. . . 
Emergency Rental Assistance 
Pros9tam: ecd ek CR ue 


FEMA Emergency Food and Shelter . . 


Home Energy Assistance ......... 
Personal Services Reimbursement— 
Federal. eher Rees 
Fringe Benefits—Federal ......... 
Medical Assistance Program. ...... 
Shelter Contracts—Federal........ 
Temporary Assistance for Needy 
Families (TANF).............. 
TANF— Emergency Assistance .... 
Title XX—Social Services 
Block Grant... 
Temporary Assistance for Needy 
Families 100% Federal ......... 
Food Stamps Employment and 
PAM Gif, secre et RE 


Budget Actual Revenue 
Adopted Modified 2023 2022 
2,301,238 — $ — == 
59,749 59,749 — — 
— — 40,219 25,411 
4,349.271 4,349.271 1,548,921 653,588 
16,222 16,222 — — 
467,757,098 676,697,972 511,616,464 496,094,676 
— — 14,996 17,957 
— — — 110,902 
2,660,507 3,300,000 3,300,000 5,801,078 
28,078,329 54,799,758 43,132,164 47,783,370 
220 220 — — 
1,986,361,270 2,339,482,031 2,215,056,513 1,858,717,611 
— — (69,300,505) (65,199) 
1,986,361,270 2,339,482,031 2,145,756,008 1,858,652,412 
225,000 225,000 251,474 259,382 
42,331,040 42,331,040 35,321,511 54,422,807 
— 4,026,360 3,984,819 1,810,480 
35,206,908 35,206,908 22,814,337 22,912,920 
— — — 207,298 
— 2,659,153 1,513,506 — 
— 9,586,788 9,586,788 13,403,514 
— — 67,094 — 
39,237,449 86,442,758 81,207,589 102,986,989 
164,687,002 164,687,002 174,687,002 170,026,420 
96,008,093 107,766,203 107,766,203 109,542,669 
42,180,598 101,055,849 6,761,498 17,140,627 
— 594,762 — — 
475,540,672 328,816,935 364,490,574 352,131,244 
135,422,289 154,052,160 126,151,528 91,442,766 
47,374,107 47,374,107 47,374,107 48,103,977 
20,675 20,675 1,683,272 — 
73,075,626 67,926,805 49,369,166 33,560,375 
(Continued) 
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Revenue Source 
Within Department 


069 DEPARTMENT OF SOCIAL SERVICES (cont.) 


071 


11971 
11975 
11980 
11981 
11983 
11985 


11986 
11987 
11988 
13052 


23900 


23958 
25913 
26003 
26060 
26065 
26071 
26072 
26075 
26076 
26079 
26081 
26085 
26087 


26088 
26095 
26097 
30906 


43900 
45001 


50007 


Food Stamps—Federal........... 
Refugee and Entrant Assistance .... 
Medical Assistance Program....... 
Child Support Administration. ..... 
Administrative Training .......... 
TANF—Employment 

Administration. ............... 
Food Stamps—Federal ........... 
Special Ргојесіѕ................. 
Safety Net Federal............... 
Elder Abuse Prevention Intervention 

Projects «soos Se EL ERES 
Medicaid— Health and 

Medical Саге ................ 
Eviction Prevention.............. 
Fringe Benefits ................. 
Shelters 
Social Integration Services........ 
Protective Services .............. 
Ѕағеѓу—Меї. ................... 
Work: NOW. зон аннар 
LOO State. атаа e 
Administration ................. 
Emergency Assistance for Adults . . . 
Welfare to Work ................ 
Administrative Training .......... 
Medical Assistance Program— 

Medicaid... sob m 
Child Support Administration. ..... 
Special Ргојесіѕ. ................ 
Guide Dogs. . c анар 
Local Government Records 

Management ................. 
Private Grants .................. 
Pollution Remediation— 

Bond Sales................... 
Continuum of Care Program....... 


Total Department of Social Services. . 
Net Change in Estimate of 
Prior Receivables.............. 


Net Total Department of 
Social Services ............... 


DEPARTMENT OF HOMELESS SERVICES 


00923 
07000 


11905 


Emergency Shelter .............. 

Veteran Affairs Homeless Providers 
and Per Diem Program ......... 

Personal Services Reimbursement— 
Bedéeral.:.2eiev eh ake a Rend 


Budget Actual Revenue 
Adopted Modified 2023 2022 
23,538,086 24,360,426 10,209,694 11,016,175 
480,810 590,463 1,765,084 535,120 
198,012,425 240,173,120 134,387,584 155,569,051 
61,840,950 69,764,835 66,456,732 51,313,771 
2,001,401 2,282,151 2,715,289 2,509,453 
68,079,749 66,217,478 66,217,478 68,275,877 
86,009,716 110,758,380 176,870,302 165,058,125 
19,427,192 52,558,396 87,138,741 — 
23,236,811 23,236,811 13,067,313 13,171,198 
— 1,382,525 2,162,249 298,678 
66,398,603 66,372,509 2,847,403 9,026,916 
— — 684,905 1,109,898 
50,129,273 54,623,963 54,623,963 57,099,117 
10,628,794 12,192,310 14,579,009 10,782,488 
— — 570,913 897,184 
56,246,079 58,990,431 50,173,901 7,188 
316,775,244 493,587,297 299,531,368 275,125,147 
75,205,352 98,452,383 110,045,846 85,443,262 
— — 2,596,838 — 
22,727,447 22,727,447 — — 
20,264,071 20,264,071 8,521,491 3,703,834 
231,620 231,620 — = 
2,448,017 2,448,017 2,849,852 2,992,191 
216,302,237 230,752,490 186,150,088 188,887,030 
308 308 — — 
— — 108,385 267,432 
106,272 106,272 16,940 7,245 
= 41,443 41,443 = 
= = = 48,680 
= 225,909 225,909 515,858 
= 3,578,193 2,343,566 1,275,989 
2,471,399,916 2,808,691,753 2,349,992,754 2,122,888,375 
— — (109,736,044) (21,992,140) 
2,471,399,916 2,808,691,753 2;,240,256,710 ^ 2,100,896,235 
— 11,580,870 10,602,396 157,985,673 
3,447,000 3,447,000 5,728,808 6,478,147 
46,948,649 46,948,649 46,948,649 46,948,647 
(Continued) 
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Revenue Source 
Within Department 


071 DEPARTMENT OF HOMELESS SERVICES (cont.) 


072 


11906 


11914 
11950 
11957 


13021 


25913 
26003 
26009 
26069 
26071 
26075 
44061 
45001 
50007 


Administrative Expense 


Reimbursement ............... 
Fringe Benefits—Federal ......... 
Shelter Contracts—Federal........ 


Temporary Assistance for Needy 


Families (TANF).............. 


Substance Abuse and Mental 


Health Services ............... 
Fringe Benefits ................. 
SHEETS: cies ake seen oh ees 
Shelter Contracts—State.......... 
'TANF—Public Assistance—State .. 
$аїейу—Меї.................... 
100% State suere нж» на 
Non-Governmental Grants ........ 
Pollution Remediation—Bond Sales . . 
Continuum of Care Program....... 


Total Department of Homeless 


DELVICES ig duae OS a sate 


Net Change in Estimate of 


Prior Receivables.............. 


Net Total Department of Homeless 


DELVICES ае RE s 


DEPARTMENT OF CORRECTION 


00325 
00482 
00600 
00760 
00822 
00859 
03804 
04197 
04283 
04298 
13016 
13918 
13920 


19913 


19967 


27930 


31922 


44061 


Privileges—Other............... 
Commissary Funds.............. 
Fines—General................. 
Rentals—Other................. 
Minor Sales... eoe 
Sundriés 222299993949 YS 
National Endowment for the Arts... 
State Criminal Aliens Assistance ... 
Equitable Sharing Program. ....... 
Children of Incarcerated Parents... . 
Supplemental Security Income. .... 
School Lunch—Prisons .......... 


School Breakfast Programs— 


PASOS £03 nog 649; $ 3 RESET 


Reimbursement for State 


Ready Inmates................ 


State Aid Transportation of 


Prisoners. ааа 


School Breakfast and Lunch 


Prográms |. coss wes 


Ryan White—Medical and Health 


Research Association........... 


Budget Actual Revenue 
Adopted Modified 2023 2022 

22,165,291 22,780,458 19,301,246 $ 19,301,248 
1,784,093 1,784,093 1,784,093 1,955,789 
— 701,130 1,758,516 967,876 
433,945,288 515,751,109 409,084,004 135,054,992 
— 331,181 331,181 — 
1,564,337 1,564,337 675,094 503,014 
1,635,131 1,635,131 2,766,233 3,668,160 
68,992,099 68,992,099 68,992,099 68,992,099 
— — 309,338 178,108 
106,957,772 118,624,972 95,610,073 71,541,111 
— 438,000,000 438,000,000 — 

— 6,600,000 6,600,000 — 

— 99,624 99,624 201,186 

— 382,123 1,183,338 2,064,259 
687,439,660 1,239,222,776 1,109,774,692 515,840,309 
— — (129,308,401) (259,037,640) 
687,439,660 1,239,222,776 980,466,291 256,802,669 
450,000 450,000 160,799 154,033 
13,000,000 9,500,000 9,843,503 9,650,961 
25,000 25,000 270 — 

— — 25,751 25,751 

8,000 8,000 12,224 14,259 
1,801,000 1,801,000 1,644,489 2,003,445 
— — — 30,000 
5,961,617 — — — 
— 10,000 10,000 9,290 

166,000 22,189 22,189 — 
754,000 153,900 153,900 105,324 
900,000 — — — 
670,000 — — — 

— 1,544,825 1,544,825 2,775,600 
1,049,000 313,460 313,460 600,338 
60,000 — — — 

— 190,020 190,020 1,017,962 

— 255,085 255,084 252,625 
(Continued) 
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Revenues vs. Budget by Agency 


Revenue Source 
Within Department 


DEPARTMENT OF CORRECTION (cont.) 
45001 Pollution Remediation— Bond Sales 
Total Department of Correction .... 

Net Change in Estimate of 
Prior Receivables.............. 


Net Total Department of Correction. . 


BOARD OF CORRECTION 
43900 Private Огапїз.................. 


Total Board of Correction......... 


MISCELLANEOUS 
00891 Restricted Fund Activity.......... 
03208 Social Impact Partnerships to Pay 

for Results Act (SIPPRA)....... 
04297 Coronavirus Emergency 

Supplemental Funding Program . . 
04299 Congressionally Recommended . . . . 
16154 W.I.A. Central Administration ..... 
19929 Forfeiture Law Enforcement....... 
29605 SCA Based Building Aid ......... 
29854 Aid to Law Enforcement.......... 
30553 Indigent Legal Services Fund...... 
31938 Health Benefits Reimbursement... . 
35995 Private Grants—Private 

Transportation ................ 
37951 HHC Reimbursement ............ 
43900 Private Grants .................. 
45001 Pollution Remediation— 

Bond Ѕа1еѕ................... 

Total Miscellaneous ............. 
Net Change in Estimate of 
Prior Receivables.............. 


Net Total Miscellaneous .......... 


DEBT SERVICE 
03203 Build America Bonds 
Reimbursement ............... 


Total Debt Service. .............. 
Net Change in Estimate of 
Prior Receivables.............. 


City COUNCIL 
30906 Local Government Records 
Management ................. 


Total City Council............... 


Budget Actual Revenue 
Adopted Modified 2023 2022 

— 8,339,623 8,339,623 19,926 

24,844,617 22,613,102 22,516,137 16,659,514 
— — (13,366) (254,533) 

24,844,617 22,613,102 22,502,771 16,404,981 

— — — 1,755 

— — — 1,755 

— — 381,186,889 221,830,129 

== 545,150 224,182 — 

— 711,870 859,896 66,743 

— 1,500,000 1,500,000 — 

— = — 1,952,470 

2,621,016 3,987,220 5,946,159 87,548,645 

962,641,442 959,366,861 972,862,412 837,724,108 

— — — 670,000 

131,807,788 172,662,473 179,923,122 145,412,577 

78,867,000 13,144,500 13,179,422 80,843,695 

— 20,000,672 20,000,672 31,265,970 

24,907,721 24,907,721 42,098,386 36,024,513 

252,000,000 62,892,451 62,892,451 203,569,537 

— 265,307 265,307 648,456 


1,452,844,967 


1,259,984,225 


1,680,938,898 


(3,770,372) 


1,647,556,843 


(29,050,265) 


1,452,844,967 


1,259,984,225 


1,677,168,526 


1,618,506,578 


149,311,073 164,915,781 164,915,781 154,546,171 
16,721,624 2,343,403 2,343,403 915,083 
166,032,697 167,259,184 167,259,184 155,461,254 
— — (107,560) — 
166,032,697 167,259,184 167,151,624 155,461,254 
— 27,482 15,124 33,057 

— 27,482 15,124 33,057 
(Continued) 
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Revenue Source 
Within Department 


103 Cirv CLERK 


125 


00201 


00476 Administrative Services to the Public . . 


00600 


Marriage Licenses............... 


Fines—General................. 
Total City Clerk. ................ 


DEPARTMENT FOR THE AGING 


00470 
00859 
04260 


11908 


11909 
11910 
11921 


11922 


11930 


11967 


11980 
12508 


12509 


12517 
13028 
15602 
15653 


15705 


19992 
23980 
25922 
25925 
25926 
25927 


25933 
27921 
29970 
30906 


43900 


Other Services and Fees .......... 
Sundes ness куыра wes 
Crime Victim Assistance / 

Discretionary Grant............ 
Title III—Older Americans Act 

(OAA) Nutrition Program....... 
Title III—OA A—Area Services... . 
Foster Grandparents—Federal ..... 
Title V—National Council on Aging 

Employment ................. 
Title V—Senior Community Service 

Employment ................. 
Nutrition Services 

Incentive Program............. 
Title XX— Social Services 

Block Сгапё.................. 
Medical Assistance Program. ...... 
Health Insurance Information 

and Азз1зїапсе................ 
Title IIID—Health Promotion 

and Disease .................. 
Title E—Caregiver Support ....... 
Medicare Enrollment ............ 
Aging Title IV Program .......... 
Evidence-Based Falls Prevention 

Programs Financed Solely by 

Prevention and Public Health 

Funds (PPHP) ................ 
AmeriCorps Senior Demonstration 

Program... c scel doe denen t 
Crime Victims Program. .......... 
Public Health Priorities........... 
Foster Grandparents—State ....... 
Community Services for the Aging. . 
Supplemental Nutrition........... 
Expanded In-Home Services for 

the Elderly... eee Re s 
Congregate Services Initiative ..... 
Transportation Aid .............. 
State Ald es scc po PARRA 
Local Government Records 

Management ................. 
Private Grants .................. 


Budget Actual Revenue 

Adopted Modified 2023 2022 
$ 2,889,000 $ 2,889,000 $ 2,482,421 $ 1,664,815 
2,828,000 2,828,000 2,969,339 2,089,990 
150,000 150,000 417,933 203,609 
5,867,000 5,867,000 5,869,693 3,958,414 
— — 155,760 133,981 
1,000,000 6,600,000 6,944,974 2,244,042 
114,011 127,151 125,519 123,852 
23,172,363 29,372,363 25,297,477 32,879,211 
10,270,814 10,292,155 9,591,039 5,959,319 
1,698,359 1,855,830 1,637,611 1,472,200 
1,388,734 1,320,534 1,320,533 1,169,272 
3,579,495 3,258,677 3,124,510 2,976,376 
10,272,714 10,272,714 10,272,714 9,987,920 
20,551,332 22,251,332 — 184,396 
3,652,258 3,712,537 3,712,537 3,559,479 
583,746 584,575 596,285 617,290 
667,026 1,883,142 1,898,103 667,026 
3,514,168 6,715,713 5,348,052 6,764,245 
452,940 455,397 416,700 397,669 
251,200 514,734 507,647 156,043 
— 88,574 47,388 126,484 
— 247,456 224,346 = 
347,208 372,208 372,208 351,207 
343,500 387,212 216,946 312,016 
18,443 18,443 18,443 18,512 
10,072,924 13,132,358 13,132,357 11,685,845 
10,509,762 13,196,992 13,196,993 11,137,365 
22,561,076 22,407,127 5,036,029 23,758,324 
152,288 152,288 152,288 152,288 
395,804 395,804 395,804 395,804 
— 9.600 8,400 — 
— 28,175 28,175 — 
— 9.160 — — 
(Continued) 
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127 


131 


136 
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Revenues vs. Budget by Agency 


Revenue Source 
Within Department 


DEPARTMENT FOR THE AGING (cont.) 
44061 Non-Governmental Grants ........ 


Total Department for the Aging .... 
Net Change in Estimate of 
Prior Receivables.............. 


Net Total Department for the Aging . . 


DEPARTMENT OF CULTURAL AFFAIRS 

00760 Rentals—Other................. 
00859 Sundries ...................... 
43900 Private Grants .................. 
44061 Non-Governmental Grants ........ 


45001 Pollution Remediation—Bond Sales. . . 
Total Department of Cultural Affairs. . 


Net Change in Estimate of 
Prior Receivables.............. 


Net Total Department of Cultural 
Аат ole og babi UOI uS 


FINANCIAL INFORMATION SERVICES AGENCY 
00476 Administrative Services to 
the Риос: оосар oe ees 


Total Financial Information 
Services Agency .............. 


OFFICE OF PAYROLL ADMINISTRATION 
00470 Other Services and Fees.......... 
00476 Administrative Services to 

the Public. эуе риу y 
00859 Sundries ...................... 
44061 Non-Governmental Grants ........ 


Total Office of Payroll 
Аатіпіѕігайоп. ............... 


LANDMARKS PRESERVATION COMMISSION 

00250 Permits—General............... 
00859 Sundries ...................... 
30477 Parks Recreation and Conservation. . 


Total Landmarks Preservation 
Commission...............005 


Nyc TAXI AND LIMOUSINE COMMISSION 
00200 Licenses—General .............. 
00470 Other Services and Fees.......... 
00476 Administrative Services to 

the Publié... oin ds 


Total NYC Taxi and Limousine 
Commission...............005 


Budget Actual Revenue 
Adopted Modified 2023 2022 
— $ 15,240 15240 $ == 
125,570,165 149,677,491 103,794,078 117,230,166 
— — (3,143,511) (1,152,927) 
125,570,165 149,677,491 100,650,567 116,077,239 
— — 2,520 2,520 
— — 374,461 374,462 
— 74,286 74,285 51,255 
— 403,920 403,917 400,831 
— 103,468 103,468 645,973 
— 581,674 958,651 1,475,041 
= = (55,817) (7,633) 
— 581,674 902,834 1,467,408 
200,000 200,000 195,314 186,209 
200,000 200,000 195,314 186,209 
65,000 65,000 67,702 69,696 
518,000 518,000 552,519 578,758 
8,000 358,000 647,624 674,475 
— 425,927 425,927 309,844 
591,000 1,366,927 1,693,772 1,632,773 
6,095,000 7,500,000 7,600,881 7,860,249 
9,000 9,000 — — 
— 21,270 20,000 44,406 
6,104,000 7,530,270 7,620,881 7,904,655 
35,005,000 49,338,000 50,762,453 41,227,041 
9,500,000 9,500,000 9,196,776 9,313,798 
= = 184 248 
11,600,000 10,000,000 10,102,618 8,835,325 
56,105,000 68,838,000 70,062,031 59,376,412 
(Continued) 
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226 COMMISSION ON HUMAN RIGHTS 


260 


312 


313 


00600 


Ешез—Сепега1................. 
Total Commission on Human Rights. . 
Net Change in Estimate of 

Prior Receivables.............. 
Net Total Commission on 

Human Rights ................ 


DEPARTMENT OF YOUTH AND COMMUNITY 
DEVELOPMENT 


03002 
11957 


13054 


15702 
15905 
16150 


16151 
16152 
16154 
29903 
29976 
30855 
43900 
50010 


50011 


Child and Adult Care Food Program. . 
Temporary Assistance for Needy 
Families (TANF).............. 
Every Student Succeeds Act/ 
Preschool Development Grants. . . 
Americorps Ргојесі.............. 
Community Services Block Grants. . 
Workforce Investment Act (W.I.A.) 
Partnership for Youth Out of 
School stint Leder 
W.LA. In-School Youth Incentive. . . 
W.LA. Dislocated Workers ........ 
W.LA. Central Administration ..... 
State Aid For Youth Services. ...... 
Runaway and Homeless Youth ..... 
Housing for Runaways........... 
Private Grants .................. 
Youth Homelessness Demonstration 
Ргоотат oesie eb da wens 
Emergency Housing Vouchers ..... 
Total Department of Youth and 
Community Development ....... 
Net Change in Estimate of 
Prior Receivables.............. 
Net Total Department of Youth and 
Community Development....... 


CONFLICTS OF INTEREST BOARD 


00470 


Other Services and Fees.......... 
Total Conflicts of Interest Board. . . . 


OFFICE OF COLLECTIVE BARGAINING 


31902 


Municipal Labor Committee— 
Reimbursement............... 

Total Office of Collective 
Bargaining «vk e bx REIR 


Budget Actual Revenue 
Adopted Modified 2023 2022 
— — 908,333 $ 812,750 
— — 908,333 812,750 
E - = (2,192) 
— — 908,333 810,558 
3,910,000 4,114,960 3,676,292 1,941,571 
— 33,937,992 33,937,992 13,364,642 
— — — 7,655 
— 547,747 547,748 — 
33,482,403 43,980,231 25,434,080 30,366,234 
16,541,104 26,475,901 17,580,824 15,576,250 
5,513,702 10,680,623 8,602,806 4,521,601 
— — — 1,554,640 
2,450,534 3,118,630 708,132 719,469 
3,930,745 5,517,534 5,517,534 4,968,487 
772,765 2,652,728 2,652,728 790,983 
571,614 1,553,809 1,553,809 1,312,229 
— 696,037 696,037 1,024,191 
— — — 80,000 
— — — 1,131,379 
67,172,867 133,276,192 100,907,982 77,359,331 
— — 17,757,857 (23,233,359) 
67,172,867 133,276,192 118,665,839 54,125,972 
99,000 99,000 94,850 116,785 
99,000 99,000 94,850 116,785 
155,675 155,675 275,016 278,607 
155,675 155,675 275,016 278,607 
(Continued) 
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Revenues vs. Budget by Agency 


Revenue Source 
Within Department 


341 MANHATTAN CoMMUNITY Boar # 1 
43900 Private Grants .................. 


Total Manhattan Community 

Board 8 1. cesse e Кин тун 
Net Change in Estimate of 

Prior Receivables.............. 


Net Total Manhattan Community 
Board H 1 reso eR em 


342 MANHATTAN COMMUNITY Водар # 2 
43900 Private Огапїз.................. 


Total Manhattan Community 
Воага# 2.................... 
Net Change in Estimate of 
Prior Receivables.............. 


Net Total Manhattan Community 
Board $2... ine eae ees 


343 MANHATTAN COMMUNITY Волар # 3 
43900 Private Grants .................. 


Total Manhattan Community 

Board Эу уа cec cte res 
Net Change in Estimate of 

Prior Receivables.............. 


Net Total Manhattan Community 
Board 3. espe pet em 


346 MANHATTAN COMMUNITY Boanp # 6 
43900 Private Grants .................. 


Total Manhattan Community 
Boatdt 6... 43 5ig danas wos 
Net Change in Estimate of 
Prior Receivables.............. 


Net Total Manhattan Community 
Board # 6: 2. soy eaves tases 


384 Bronx ComMMuNITY Boanp # 4 
43900 Private Огашз.................. 
Total Bronx Community Board # 4. . 
Net Change in Estimate of 
Prior Receivables.............. 


Net Total Bronx Community 
Board $4. 000: 80sba0s devas 


Budget Actual Revenue 
Adopted Modified 2023 2022 

— $ 115,058 950 $ = 
= 115,058 950 = 
— — 327,294 ЕЕ 
= 115,058 328,244 a 
= 77,394 7,559 = 
= 77,394 7,559 = 
— — 57,482 — 
— 77,394 65,041 — 
= 5,751 = = 
= 5,751 = = 
— — 2,183 — 
— 5,751 2,183 — 
— 123,961 525 — 
— 123,961 525 — 
— — 34,853 — 
— 123,961 35,378 m 
— 427 = = 
= 427 = = 
— == 5,572 — 
— 427 25:972 — 

(Continued) 
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431 


433 


474 


781 


Part II-F—General Fund—Schedule G3 (Cont.) 


Revenues vs. Budget by Agency 


Revenue Source 
Within Department 


Bronx CoMMUNITY BoaRp # 5 
43900 Private Grants .................. 


Total Bronx Community Board # 5. . 
Net Change in Estimate of 
Prior Receivables.............. 


Net Total Bronx Community 
Board $55 sere Ress ERES 


QUEENS Community Boanp # 1 
43900 Private Grants .................. 


Total Queens Community Board # 1. . 
Net Change in Estimate of 
Prior Receivables.............. 


Net Total Queens Community 
Board 4 1. oes Ri cru 


QUEENS Community Boanp # 3 
43900 Private Grants .................. 


Total Queens Community Board # 3. . 
Net Change in Estimate of 
Prior Receivables.............. 


Net Total Queens Community 
Board + э: ce eee 


BROOKLYN COMMUNITY BOARD # 4 


Total Brooklyn Community 


Net Change in Estimate of 
Prior Receivables.............. 


Net Total Brooklyn Community 
Board #455 vestre yesh ORs es 


DEPARTMENT OF PROBATION 
00470 Other Services and Fees.......... 
00859 Sundries ...................... 
03804 National Endowment for the Arts... 
04283 Equitable Sharing Program. ....... 
19942 State Aid to Department of 
Probatio; 2а аный 
29869 State Local Initiative............. 
43900 Private Grants .................. 
44061 Non-Governmental Grants ........ 


Total Department of Probation ..... 
Net Change in Estimate of 
Prior Receivables.............. 


Net Total Department of Probation. . 


Budget Actual Revenue 
Adopted Modified 2023 2022 

— $ 683 — $ = 

— 683 — — 

— — 11,804 — 

— 683 11,804 — 

— 56,847 — — 

= 56,847 = "m 

— — 20,082 — 

— 56,847 20,082 — 

— 1,229 — — 

— 1,229 — — 

— — 1,130 — 

— 1,229 1,130 — 

— — 5,000 — 

— — 5,000 — 
452,000 302,000 135,494 188,549 
— — 2,507 334 

— 45,000 45,000 30,000 

— — — 5,788 
14,604,832 13,710,816 13,642,050 13,490,146 
— 78,952 78,953 — 

— — — 105,300 

— 4,836,480 4,911,156 3,991,893 
15,056,832 18,973,248 18,815,160 17,812,010 
— — (863) (326,953) 
15,056,832 18,973,248 18,814,297 17,485,057 
(Continued) 
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Revenue Source 
Within Department 


801 DEPARTMENT OF SMALL BUSINESS SERVICES 


806 


00250 
00476 


00934 


01235 


03100 
03304 


09392 


16149 


16152 
16153 
16154 
16160 
16162 


29960 
29982 
30266 
30906 


43900 
43954 


44061 
45001 


Permits—General............... 
Administrative Services to 

the: Publics «i2 cvaiedgit Shc de кыз 
CDBG—Disaster Recovery 

NY Rising «i2 or ete 
Community Development 

Block Grant шире кз t 
Department of Defense Grant. ..... 
FEMA Sandy E Buildings and 

Башртепё. .................. 
Brownfield Assessment and Cleanup 

Соорегайме .................. 
Workforce Investment Act 

(W.LA.)—Adult. .............. 
W.LA. Dislocated Workers ........ 
W.LA. Statewide Activities. ....... 
W.I.A. Central Administration ..... 
Trade Adjustment Assistance ...... 
Workforce Investment Act (W.I.A.) 

National Emergency Grants ..... 
Vocational Education ............ 
NYS Dormitory Authority Огап... 


NYC Ambient Surface Water Project . . 


Local Government Records 

Management ................. 
Private Grants .................. 
Business Relocation Assistance 

Corporation Security........... 
Non-Governmental Grants ........ 
Pollution Remediation—Bond 

Sales арои 
Total Department of Small Business 

оао 
Net Change in Estimate of 

Prior Receivables.............. 
Net Total Department of Small 

Business Services ............. 


HOUSING PRESERVATION AND DEVELOPMENT 


00325 
00470 
00552 
00554 
00558 
00560 


00561 
00564 
00600 


Privileges—Other............... 
Other Services and Fees .......... 
Multiple Dwelling Loans ......... 
Principal on Article 8 Loans....... 
Multi-Family Participation Loan .. . 
Urban Development Action 
Grant/Partnership—(UDAG)..... 
Nehemiah New Homes........... 
Other Debt Service Reimbursement. . 
Еіпеѕ—Сепега]. ................ 


Budget Actual Revenue 
Adopted Modified 2023 2022 

100,000 $ 100,000 186,375 $ 326,629 
50,000 50,000 30,350 56,000 

— == — 589,684 

— — 104,476 347,146 

300,000 391,651 365,289 373,865 
— 4,520,842 — — 

— 1,329,931 75,619 59,480 
23,794,613 32,525,336 27,627,284 21,173,698 
13,804,643 17,542,527 8,800,707 13,051,987 
111,801 — — — 
4,962,812 4,860,874 3,973,100 4,190,250 
— 748,727 734,520 1,207,370 

— 2,327,488 1,273,815 437,265 

= = ute 41,945 

— 1,500,000 1,395,043 — 

— — — 58,040 

— 71,413 71,245 — 

125,000 125,000 — 103,052 
24,181 — — — 

— — — 8,522,500 

— 10,399,427 10,399,427 8,706,671 
43,273,050 76,493,216 55,037,250 59,245,591 
— — (1,472,190) (2,135,982) 
43,273,050 76,493,216 53,565,060 57,109,609 
84,000 84,000 9,095 15,928 
21,246,250 56,173,750 63,151,317 48,383,803 
— — 18,972 20,343 

— — 134,273 132,901 

— — 11,886,085 17,548,243 

— — 1,681,399 3,025,191 

— — 385,000 547,376 

— — 1,687,365 1,869,699 
1,106,000 4,406,000 4,893,056 2,142,722 
(Continued) 
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806 HOUSING PRESERVATION AND DEVELOPMENT (cont.) 


810 


00760 
00815 
00859 
01203 
01207 
01234 


03287 
04244 
11957 


26069 
26071 
43900 
44061 
44500 
44501 


45001 


50000 
50001 
50002 


50003 
50008 
50009 
50011 


Part II-F—General Fund—Schedule G3 (Cont.) 


Revenues vs. Budget by Agency 


Revenue Source 
Within Department 


Кешав—ОшШег................. 
Sales of In-Rem Ргорепу......... 
Sundries «Leer RECS ERES 
Section 17 Rental Rehabilitation ... 
Home Investment Partnership. ..... 
Lead Hazard Reduction 

Ретопѕітайоп . ............... 
Cooperating Technical Partners .... 
Urban Areas Security Initiative. .... 
Temporary Assistance for Needy 

Families (TANF).............. 
TANF—Public Assistance—State . . 
Safety—Net. ................... 
Private Grants .................. 
Non-Governmental Grants ........ 
Battery Park Housing Trust Fund . . . 
NYC Housing & Urban 

Development ................. 
Pollution Remediation— 

Bond Salés....... eos 
Section 8 Rent Subsidy........... 
Section 8 Administrative Fees...... 
Continuum of Care—Shelter 

Plus Care. ccce Eee ES 
Lower Income Housing Assistance. . 
Family Self-Sufficiency Program. . . 
Mainstream Vouchers ............ 


Total Housing Preservation and 
Development ................. 
Net Change in Estimate of 
Prior Receivables.............. 


Net Total Housing Preservation and 
Development ................. 


DEPARTMENT OF BUILDINGS 


00200 
00250 
00251 
00470 
00476 


00600 


Licenses—General .............. 
Permits—General............... 
Construction Permits............. 
Other Services and Fees.......... 
Administrative Services to 

the Publier Res 


Total Department of Buildings ..... 
Net Change in Estimate of 
Prior Receivables.............. 


Net Total Department of Buildings. . 


Budget Actual Revenue 
Adopted Modified 2023 2022 

12,769,000 $ 12,769,000 13,510,880 $ 12,447,817 
3,100,000 8,500,000 8,166,635 29,000,255 
565,000 1,965,000 2,605,645 2,685,115 

— 1,435,712 1,435,712 — 
12,304,478 24,456,073 21,455,835 15,100,800 
255,378 2,931,225 1,532,853 605,914 

— 475,950 80,000 — 

— 131,501 125,014 82,384 

495,862 1,190,862 574,587 976,562 
475,000 475,000 326,738 268,326 
600,000 600,000 283,865 345,585 

— 150,000 96,716 82,766 

— 6,669,199 7,362,427 9,500,000 
4,924,596 7,603,335 — — 
— 928,160 824,073 680,490 

— 1,467,816 1,467,816 1,207 
573,519,072 598,492,093 588,467,213 551,302,538 
9,396,978 10,813,130 6,946,050 10,155,301 
50,606,867 51,171,578 39,550,073 41,359,659 
5,749,962 8,423,272 6,293,790 7,156,120 
1,334,025 1,574,354 1,237,124 1,491,930 
1,634,302 1,726,663 1,690,020 1,568,879 
— 1,437,263 1,437,262 — 
700,166,770 806,050,936 789,316,890 758,497,854 
— — (232,676) (1,563,307) 
700,166,770 806,050,936 789,084,214 756,934,547 
2,140,000 4,000,000 3,725,665 4,037,250 
35,936,000 33,500,000 34,581,614 31,283,835 
180,123,000 170,000,000 161,604,043 171,272,044 
42,137,500 45,175,000 45,287,146 42,757,216 
2,945,000 1,345,000 1,179,868 4,946,887 
75,400,000 72,000,000 73,080,516 81,980,024 
338,681,500 326,020,000 319,458,852 336,277,256 
== - 47,033 5.238 
338,681,500 326,020,000 319,505,885 336,282,494 
(Continued) 
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Revenue Source 
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816 DEPARTMENT OF HEALTH AND MENTAL HYGIENE 


00200 
00250 
00430 
00470 
00476 


00859 
00923 
01209 
01234 


03008 


03273 
03304 
03804 
04244 
04256 
04264 
04274 
04296 
04300 
07906 
07920 
07921 
07923 
07935 
07944 
07949 
07951 
07953 
07955 


07958 
07959 


07966 


Licenses—General .............. 
Permits—General............... 
Health Services and Fees ......... 
Other Services and Fees .......... 
Administrative Services to 
the Public. eben к нй А 
eundries «Lec ig aeons ede es 
Emergency Shelter .............. 
Housing Opportunities for People 
WIth AIDS ike ER ack ee SS 
Lead Hazard Reduction 
Ретопѕітайоп . ............... 
State Admin Match Grants/ 
Supplemental Nutrition 
Assistance РСМ .............. 
Homeland Security Advanced 
Research Рго]уесї.............. 
FEMA Sandy E Buildings and 
БЕашртепі................... 
National Endowment for the Arts . . . 
Urban Areas Security Initiative. .... 
National Institute of Justice 
Research (NIJR) .............. 
Forensic Casework DNA Backlog 
Reduction «sca кие Re 
Paul Coverdell Forensic Sciences 
Improve. «cl екуи wes 
Comprehensive Opioid Abuse Site— 
Based Program ............... 
Forensics Training and Technical 
Assistance Program............ 
Lead Poison Control............. 
Шшашиштайопз.................. 
Venereal Disease Control ......... 
Tuberculosis Control............. 
AIDS Prevention and Surveillance 
Projécts eb Rer RTI 
Community Support Services. ..... 
Injury Prevention Program ........ 
McKinney Homeless Block Grant . . 
Case Management Services— 


Physically Handicapped Children. . 


Childhood Lead Screening 
Prévention: eere 
AIDS HIV Surveillance .......... 
Ryan White HIV Emergency Relief 
Formula Огаш................ 
Projects for Assistance in Transition 
from Homeless (PATH). ........ 


Budget Actual Revenue 

Adopted Modified 2023 2022 
$ 906,000 906,000 $ 678,22 $ 761,810 
12,473,000 12,473,000 12,330,081 12,609,712 
11,141,000 12,610,000 12,457,414 12,288,396 
— — 29,220 29,949 
4,344,000 3,144,000 3,358,555 2,906,118 
3,100,000 3,100,000 3,077,025 5,357,756 
— 118,850 118,850 118,850 
22,546,250 20,229,141 20,071,386 18,594,202 
61,070 27,276 23,047 90,773 
1,802,461 1,844,407 1,757,964 1,971,691 
38,600 52,599 52,598 9,400 
— 92,524 — 436,005 
— — — 17,697 
— — — 28,274 
— 493.802 493.800 467,742 
— 2,103,715 1,108,798 1,817,831 
— 3,651 2,207 42,436 
— 1,050,993 208,526 — 
— 52,710 52,710 — 
2,666,880 424.532 — 898,464 
46,421,215 49,322,870 51,770,054 51,910,597 
8,835,201 8,192,400 10,889,005 3,823,893 
4,515,410 5,800,609 5,087,181 3,694,637 
35,637,294 38,937,788 35,823,418 33,833,737 
16,396,964 17,282,400 12,790,472 12,331,817 
44,898 195,651 204,629 270,729 
1,619,348 87,444 — 1,438,616 
233,889 243,203 234,787 199,942 
173,987 468,820 458,090 557,465 
1,741,992 1,583,352 1,572,884 1,305,476 
92,791,568 102,838,404 102,288,487 85,118,305 
1,085,744 296,343 — 1,073,507 
(Continued) 
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816 DEPARTMENT OF HEALTH AND MENTAL HYGIENE (cont.) 


07968 
07976 
07977 
07981 
07998 
08006 
09398 
11919 
11966 
11980 
13013 
13026 


13040 


13043 


13047 


13049 


13050 


13053 


13055 


13056 


13057 


13058 


13059 


13919 


14704 
15606 


Part II-F—General Fund—Schedule G3 (Cont.) 


Revenues vs. Budget by Agency 


Revenue Source 
Within Department 


Day Care Inspections ............ 
Healthy Neighborhoods .......... 
Childhood Injury Prevention. ...... 
Community Mental Health Services. . 
Safe Motherhood & Infant Health . . 
Healthy Start Initiative ........... 
Beach Monitoring and Notification. . 
Medical Assistance Program. ...... 
Child Care and Development 

Block Огапі.................. 
Medical Assistance Program....... 
Mammography Quality Standards . . 
Environmental Public Health and 

Bmérgéncy.s se e Rene 
Epidemiology and Laboratory 

Capacity for Infectious 

Diseases (ЕГС)............... 
Adult Viral Hepatitis Prevention 

and Control .................. 
Capacity Building Assistance (СВА) 

for High-Impact HIV Prevention . . . 
Public Health Preparedness and 

Response Science, Research, 

and Practice... oes er rus 
Prevention & Management of 

Diabetes, Heart Disease, & Stroke . . 
National Institute of Environmental 

Health Sciences............... 
Translation and Implementation 

Science Research for Heart, 

Lung, Blood Diseases, & Sleep 

Ріѕогӣегѕ .................... 
HIV Demonstration, Research, 

Public and Professional Education 

Projects: «coe tue PR ES 
HRSA COVID-19 Claims 

Reimbursement for the Uninsured 

Program and the Coverage 

Assistance Fund............... 
Special Projects of National 

Significance—Minority 

HIV/AID Fund ees 
Nursing Research ............... 
Summer Food Service Program 

for Children... oce les 
Early Intervention Respite ........ 
Keeping Families Together in NYC. . 


Budget Actual Revenue 

Adopted Modified 2023 2022 
$ 13,225,125. $ 12,280,209 10,937,555 $ 12,548,399 
54,868 339,963 287,016 280,092 
— 2,741,875 2,742,826 2,349,164 
2,084,386 2,196,942 1,876,152 2,054,977 
143,373 142,685 143,075 142,706 
158,418 435,791 346,489 369,329 
36,931 23,042 25,550 60,101 
17,275,112 23,345,820 15,684,493 12,575,148 
— 687,382 686,751 — 
14,047,364 14,047,364 12,413,217 10,765,802 
629,203 602,226 609,518 492.126 
1,119,523 461,553 354,646 910,839 
147,246,367 85,149,020 119,540,690 385,584,818 
608,564 650,593 605,774 343,355 
1,127,720 1,283,557 1,392,473 860,472 
170,392 1,451,741 1,291,320 409,218 
28,524 28,524 — 18,221 
— 17,530 20,062 13,267 
— 221,923 202,867 — 
— 62,328 66,166 — 
— — 41,280 7,539,040 
— 30,980 43,922 — 
— 19,539 24,718 — 
111,306 88,827 110,754 155,284 
3,620,687 4,650,553 5,095,311 4,157,148 
151,494 205,812 110,854 386,034 
(Continued) 
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816 DEPARTMENT OF HEALTH AND MENTAL HYGIENE (cont.) 


15611 
15612 


15622 


15625 


15626 


15637 
15639 


15648 


15649 


15652 


15654 


15656 


15657 


15702 
23900 


23908 
23948 
23949 
23950 
23951 
23952 
23953 
23971 


23972 
23975 
23976 
23980 
23981 


23984 
23988 


Part II-F—General Fund—Schedule G3 (Cont.) 


Revenues vs. Budget by Agency 


Revenue Source 
Within Department 


Occupational Safety and Health . . . . 
Research on Healthcare Cost 
and Quality .................. 
Hospital Preparedness Program (HPP) 
and Public Health Emergency 
Preparedness (PHEP) ........... 
Drug Abuse and Addiction Research 
PrográmsS...-l s ob e RR SS 
Diabetes, Digestive, and Kidney 
Diseases Extramural Research ... 
Mental Health Research Grants .... 
Community Programs to Improve 
Minority Health Grant Program .. 
Non-SEFA Federal Contracts— 
Health «ies eter en 
CSELS Partnership: Strengthening 
Public Health Laboratories ...... 
Strengthening Public Health 
Systems and Services through 
National Partnerships .......... 
Preventing Maternal Deaths: 
Supporting Maternal Mortality 
Review Committees............ 


Ending the HIV Epidemic: A Plan for 


America—Ryan White HIV/AIDS 

Program Parts А and B ......... 
Maternal, Infant, and Early 

Childhood Home Visiting 

Program... erleben 
Americorps Ргојесі.............. 
Medicaid— Health and 

Medical Cáre.. ce Rr 
Public Health—Local Assistance . . . 
Community Support System... .... 
State Aid Mental Health .......... 
State Aid Mental Retardation ...... 
State Aid Alcoholism ............ 
Outpatient State Aid ............. 
Chapter 620 Mental Retardation... . 
Health Care and Mental Hygiene 


Tuberculosis Control and Prevention. . 


NYS—NYC Lead Poisoning ...... 
Early Intervention Services. ....... 
Public Health Priorities........... 
Youth Tobacco Enforcement and 
Prevention ................... 
HIV Partner Notification.......... 
HIV Education and Prevention..... 


Budget Actual Revenue 

Adopted Modified 2023 2022 
$ 7,853,855 $ 11,785,782 6,324,648 $ 4,317,202 
5,386 18,016 17,521 266,550 
15,920,355 16,592,034 11,645,285 13,325,302 
62,322 242,402 250,589 149,181 
— 40,471 26,526 216,101 
84,049 606,429 732,237 384,720 
2,121,858 748,965 623,359 182,553 
— 1,140 1,140 — 
— 93,201 130,288 — 
— 30,261 30,261 377,574 
39,271 139,012 140,108 137,937 
464,893 10,465,443 10,512,458 8,320,246 
1,617,807 1,931,085 1,931,085 1,451,819 
152,532 286,041 286,040 — 
6,956,805 10,427,513 7,909,600 7,344,898 
75,320,081 119,856,796 71,072,163 46,829,596 
18,420,003 19,305,452 17,556,165 15,650,586 
11,434,939 14,755,402 12,687,908 11,743,678 
2,299,410 2,446,603 1,896,726 2,147,482 
51,015,126 56,020,275 51,554,250 47,496,711 
1,854,800 1,854,800 1,854,800 1,788,534 
3,986,497 4,241,632 3,084,319 2,840,708 
= 5,093,999 5,005,632 — 
1,512,609 1,558,895 1,557,608 1,494,057 
2,144,132 417,550 — 553,875 
124,687,254 127,894,313 126,689,054 98,176,716 
4,453,400 4,453,400 3,862,527 3,482,868 
137,579 137,909 139,601 122,424 
1,705,083 1,649,245 1,853,013 1,563,413 
260,274 1,300,654 1,175,866 1,157,569 
(Continued) 
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Revenue Source 
Within Department 


816 DEPARTMENT OF HEALTH AND MENTAL HYGIENE (cont.) 


23990 


23995 
23997 


23998 
24201 
24203 


24204 
24205 
24206 
24208 


24209 
24210 


24211 


24216 
24218 
24220 
24221 
24226 
24247 
26069 
26087 


29801 
29866 


29867 


29970 
30906 


37941 
37949 
37952 
43900 
44061 
45001 


Enhanced Drinking Water 


Protection i nes se bas x ES 


Children and Family Emergency 


NELVICES er hA wes TURNS E S 
Supported Housing.............. 
Intensive Case Management....... 


Mental Health Alternatives to 


Incarceratión ere 
Supported Housing Services. ...... 
Peer Support State Aid ........... 
NYS—NYC Initiative............ 


Comprehensive Psychiatric 


Emergency State Aid (CPEP) .... 
NYS—NYC Initiative............ 


Children and Family 


Support—State ............... 


Coordinated Children 


бегуїсев—бае............... 
Therapeutic Nursery............. 
Mentally Ш Chemical Абизег$..... 
Assisted Outpatient Treatment ..... 
State Aid for COLA ............. 
Medication Grant ............... 
State-Aid Respite and Recreation. . . 
TANF—Public Assistance—State . . 


Medical Assistance Program— 


Local Government Records 


Management ................. 
Health Research ................ 
American Cancer Society......... 
Medicare Health Clinics.......... 
Private Огапїз.................. 
Non-Governmental Grants ........ 
Pollution Remediation— Bond Sales . . 


Total Department of Health and 


Mental Hygiene............... 


Net Change in Estimate of Prior 


Receivables .................. 


Net Total Department of Health and 


Mental Hygiene............... 


Medicaid Ee bey 
NYS Energy Conservation ........ 
Office of the Chief Medical Examiner 

Toxicology Lab............... 
Office of the Chief Medical Examiner 

DNA Lab; же г RR 
State Aid ...................... 


Budget Actual Revenue 

Adopted Modified 2023 2022 
$ 287,649 $ 270,020 286,025 273,256 
1,223,004 1,223,004 1,130,484 1,036,856 
4,249,556 4,988,211 4,598,825 3,814,399 
7,846,184 8,426,600 8,426,600 7,002,007 
20,728,376 21,778,090 17,898,382 16,016,482 
1,494,734 1,494,734 1,238,213 1,367,192 
10,677,078 17,308,842 12,226,940 9,685,240 
1,058,104 1,608,104 1,001,148 875,337 
50,455,896 54,247,665 48,217,968 35,286,235 
2,096,421 2,096,421 1,735,659 1,514,240 
53,384,951 53,384,951 46,564,050 47,819,114 
7.428,620 7,428,620 6,717,713 5,840,107 
1,557,020 1,641,100 1,537,374 1,209,447 
11,540 11,540 11,540 10,821 
315,168 315,168 307,252 264,652 
2,364,616 2,364,616 2,293,675 2,304,042 
5,658,840 5,902,712 1,233,883 1,149,499 
408,964 408,964 306,102 295,109 
1,034,897 1,034,897 8,054 17,187 
— — — 414,943 
14,401,900 14,401,900 13,075,712 11,234,936 
= 23,143 33,746 — 
— 82,931 82,812 69,272 
— 858,259 552,749 875,633 
47,117,181 61,337,121 49,207,778 30,380,281 
— 87,682 100,505 — 
179,443 36,102,203 35,021,779 15,396,518 
25,941 89.424 89,423 55,802 
42,500 42,500 144 2,121 
— 1,477,161 1,477,161 — 
1,287,000 2,128,474 838,562 1,052,335 
— 129,534 129,534 178,776 


1,040,262,031 


1,152,231,574 


1,049,393,758 


(19,914,819) 


1,162,985,506 


(64,829) 


1,040,262,031 


1,152,231,574 


1,029,478,939 


1,162,920,677 


292 


(Continued) 


Comptroller's Report for Fiscal 2023 


Part II-F—General Fund—Schedule G3 (Cont.) 


Revenues vs. Budget by Agency 


Revenue Source 
Within Department 


819 HEALTH AND HOSPITALS CORPORATION 
03304 FEMA Sandy E Buildings and 


Башртепё................... 
45001 Pollution Remediation— Bond Sales . . 


Total Health and Hospitals 


Согрогайоп .................. 


Net Change in Estimate of 


Prior Receivables.............. 


Net Total Health and Hospitals 


Согрогайоп .................. 


820 OFFICE OF ADMINISTRATIVE TRIALS AND HEARINGS 


00476 Administrative Services to the 


PUBS: ИККО КУ ЛОГ 
00600 Fines—General................. 


00603 Fines—Environmental 


Control Board ................ 


Total Office of Administrative 


Trials and Hearings............ 


Net Change in Estimate of 


Prior Receivables.............. 


Net Total Office of Administrative 


Trials and Hearings............ 


826 DEPARTMENT OF ENVIRONMENTAL PROTECTION 


00250 Permits—General............... 
00470 Other Services and Fees .......... 


00476 Administrative Services to the 


РОБИ eis Sedat ERR Ga des 
00760 Rentals—Other................. 
00859 Sundries ...................... 
03277 Homeland Security Biowatch Рәт... 
03305 FEMA Sandy Е Utilities.......... 
09392 Brownfield Assessment and Cleanup 

Соорегайме .................. 
09402 Long Island Sound Program. ...... 
23980 Public Health Priorities. .......... 
44061 Non-Governmental Grants ........ 


45000 Pollution Remediation— Water & 


ЭМӨ. 


45001 Pollution Remediation— 


Bond Ѕаіеѕ................... 


Total Department of 


Environmental Protection ....... 


Net Change in Estimate of 


Prior Receivables.............. 


Net Total Department of 


Environmental Protection ....... 


Budget Actual Revenue 
Adopted Modified 2023 2022 

— 573,409 749,110 $ 18,175,268 

— 4,302,002 4,302,002 602,281 

— 4,875,411 5,051,112 18,777,549 
= = (11) (489,604) 

— 4,875,411 5,051,101 18,287,945 

11,000 11,000 390 210 
26,288,000 24,000,000 24,581,582 16,039,856 
120,198,000 115,200,000 112,563,274 120,144,515 
146,497,000 139,211,000 137,145,246 136,184,581 
— — 97,129 104,112 
146,497,000 139,211,000 137,242,375 136,288,693 
12,200,000 12,200,000 13,266,577 13,953,208 
4,589,000 6,026,000 6,405,042 6,797,853 
40,000 = — — 
1,565,000 2,065,000 2,321,032 2,670,324 
500,000 500,000 345,633 374,922 
153,062 2,817,016 2,953,771 2,391,218 

— — — 147,487 

— 48,337 61,624 23,738 

— 617,730 746,814 1,419,728 

— 1,678,123 2,004,271 2,679,837 

— 5,445,296 5,325,480 2,648,045 

— 4,308,486 4,308,486 3,955,134 

— 9,001,273 9,001,273 1,140,102 
19,047,062 44,707,261 46,740,003 38,201,596 
— — (1,819,530) 1,870,367 
19,047,062 44,707,261 44,920,473 40,071,963 
(Continued) 
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Revenues vs. Budget by Agency 


Revenue Source 
Within Department 


DEPARTMENT OF SANITATION 


00200 Licenses—General .............. 
00304 Dumping Privileges.............. 
00325 Privileges—Other............... 
00420 Sanitation Services and Fees....... 
00470 Other Services and Fees.......... 


00476 Administrative Services to 


the Public. 2l оа 
00822 Minor ЅајеѕЅ.................... 
00859 Sundries ...................... 


13921 Urban Agriculture and Innovative 


Production... «esee Res 
29982 NYS Dormitory Authority Grant ... 
30255 NYS DEC Recycling ............ 


30906 Local Government Records 


Management ................. 
41900 Private Grants .................. 
43900 Private Огап{$.................. 
44061 Non-Governmental Grants ........ 
45001 Pollution Remediation— Bond Sales . . 


Total Department of Sanitation. .... 


Net Change in Estimate of 


Prior Receivables.............. 
Net Total Department of Sanitation . . 


BUSINESS INTEGRITY COMMISSION 


00200 Licenses—General .............. 
00470 Other Services and Fees.......... 
00600 Fines—General................. 
03204 Asset Forfeitures................ 


04176 Local Law Enforcement Block 


Grants Program. .............. 


30906 Local Government Records 


Management ................. 


Total Business Integrity 


Commission...............00- 


DEPARTMENT OF FINANCE 


00050 General Sales Тах ............... 
00070 Cigarette Тай... хуз з» 
00073 Commercial Motor Vehicle Tax .... 


00090 Personal Income Tax 


(Net of Refunds) .............. 


00093 General Corporation Tax 


(Net of Refunds) .............. 


00095 Financial Corporation Tax 


(Net of Refunds) .............. 


00099 Unincorporated Business Income 


Tax (Net of Refunds). .......... 


Budget Actual Revenue 
Adopted Modified 2023 2022 

$ 563,000 $ 563,000 330,500 $ 711,500 
1,250,000 1,250,000 1,299,342 1,361,632 
100,000 3,100,000 3,734,592 81,394 
10,000 10,000 16,254 19,300 
3,249,000 660,000 1,465,503 533,555 
50,000 50,000 119,101 34,518 
9,663,000 12,617,000 11,487,253 11,476,969 
2,550,000 5,000,000 4,919,867 6,349,459 
— — — 43,633 

— 500,000 — — 

= — 931,832 11,235,361 

— 8,638 8,638 — 

— — — 126,525 
750,000 1,926,771 1,841,286 1,782,661 
— 97,059 97,060 132,675 

— 4,259,569 4,259,569 2,910,611 
18,185,000 30,042,037 30,510,797 36,799,793 
— — (1,276,688) (1,509,005) 
18,185,000 30,042,037 29,234,109 35,290,788 
3,600,000 3,600,000 3,998,740 5,542,890 
324,000 324,000 527,900 601,430 
1,000,000 2,000,000 2,019,077 652,202 
— 9.286 9.286 30,936 

— 7,122 7,122 4,773 

— 25,738 25,738 — 
4,924,000 5,966,146 6,587,863 6,832,231 
— — 35,501,244 16,725,132 

— — 549,679 824,646 

— — 2,311,239 2,249,253 

— — 33,407,349 35,854,130 

— — 525,741,126 496,289,245 

— — 491,189,088 62,512,585 

— — 127,703,474 121,952,828 
(Continued) 
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Revenue Source Budget Actual Revenue 
Within Department Adopted Modified 2023 2022 
836 DEPARTMENT OF FINANCE (cont.) 
00103 Utility Тах..................... $ — $ — $ 9,246,193 $ 5,768,113 
00112 Hotel Room Occupancy Тах....... — — 17,669,674 9,997,341 
00113 Commercial Rent Тах ............ — — 82,481,454 80,415,377 
00122 Conveyance of Real Property Тах... — — 10,805,530 15,605,642 
00126 Surcharge on Liquor Licenses. .... . — — 517,398 527,677 
00200 Licenses—General .............. 50,000 50,000 64,860 64,240 
00470 Other Services and Fees .......... 46,300,000 44,966,000 46,272,745 55,679,304 
00476 Administrative Services to 
the Public. ox DS 15,113,000 15,353,000 15,459,003 7,938,212 
00600 Епеѕ—Сепега]. ................ 5,400,000 24,700,000 22,793,392 26,714,889 
00602 Fines— Parking Violations 
Büireauciisitaeexc$oeRxey deti 751,650,000 1,103,830,000 1,104,359,023 840,043,212 
00603 Fines—Environmental 
Control Board ................ 65,148,000 76,500,000 77,006,929 114,417,380 
00650 Forfeitures—General ............ 490,000 490,000 577,386 785,085 
00859 Sundries ...................... 15,825,000 15,825,000 17,631,426 17,716,505 
03204 Asset Forfeitures................ — 77,000 — — 
29303 State Aid for Assessments. ........ 437,500 437,500 — — 
30906 Local Government Records 
Management ................. — 112,500 112,500 — 
56001 Interest Income—Other .......... 370,000 900,000 785,437 77,337 
56002 Interest Income—Sales Tax ....... 4,660,000 13,990,000 13,625,658 612,123 
Total Department of Finance....... 905,443,500 1,297,231,000 2,635,811,807 1,912,770,256 
Net Change in Estimate of 
Prior Receivables.............. — — 235 (437,500) 
Net Total Department of Finance . . . 905,443,500 1,297,231,000 2,635,812,042 1,912,332,756 
841 DEPARTMENT OF TRANSPORTATION 
00250 Permits—General............... 48,106,000 52,356,000 53,704,692 50,103,327 
00320 Franchises—Other .............. 110,388,000 110,388,000 111,032,653 17,766,040 
00325 Privileges—Other............... 70,212,000 72,312,000 71,188,761 67,969,312 
00410 Highway and Street Services 
and Bees... oes p RES 3,321,000 4,550,000 4,414,478 3,451,853 
00472 Parking Meter Revenues.......... 268,433,000 244,000,000 244,664,050 248,586,885 
00476 Administrative Services to 
the Publics exi yr; 20,000 20,000 992 658 
00822 Minor $а1е$.................... 115,000 115,000 449,751 443,032 
00859 Sundries ...................... 250,000 250,000 231,897 232,037 
03227 Conservation Research and 
"РеуеІортепі................. — — — 22,497 
03269 Pre-Disaster Mitigation. .......... — 106,931 — — 
03302 FEMA Sandy C Roads and 
Bridges. i Re RE s 261,608 261,608 — — 
05935 Federal Transit Grants............ 5,377,733 8,334,156 7,100,183 6,964,166 
05991 Intermodal Surface Transportation. . . 46,190,222 62,553,268 61,822,004 45,517,350 
06002 Traffic Injury Prevention. ......... — 448,947 657,029 620,792 
06007 Child Passenger Safety Program... . — — — 16,237 
06013 Federal Transit Formula Grants .... 46,901,745 41,458,718 36,707,966 57,733,697 
06014 Highway Planning and Construction . . 19,636,723 22,620,492 11,618,494 10,632,157 
(Continued) 
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Revenue Source 
Within Department 


DEPARTMENT OF TRANSPORTATION (cont.) 
06016 Federal Transit—Capital Investment . . 
06017 Highway Research & Development . . 
06018 Enhanced Mobility of Seniors and 
Individuals with Disabilities ..... 
06906 Federal Highway Emergency 
ОТӘПЇ& «oy secu t pre eut hates 
06910 New Freedom Program. .......... 
06911 National Infrastructure 
Investments .................. 
06914 Paul S. Sarbanes Transit 
in ihe Parks eoo ee 
06915 Public Transportation Emergency 
Relief Program ............... 
06918 Buses and Bus Facilities Formula, 
Competitive, and Low or No 
Emissions Programs ........... 
16053 Urban Mass Transportation 
Administration Transit Studies . . . 
21912 Consolidated Local Street 
and Highway Improvement. ..... 
21949 Transportation Improvement. ...... 
21950 Arterial Highway Reimbursement . . 
21951 Arterial Maintenance ............ 
29911 State Operating Assistance Ferry ... 
299]9 State Operating Assistance Bus .... 
30264 NYS Local Waterfront 
Revitalization................. 
30400 Stop Driving While Intoxicated .... 
43900 Private Grants .................. 
43929 Guide-a-Ride Program ........... 
44051 Settlement Restitution and 
Finés Grants. soot V RR 
44061 Non-Governmental Grants ........ 
45001 Pollution Remediation—Bond 
Sales. Бёгек me ee rris 
Total Department of Transportation . . 
Net Change in Estimate of 
Prior Receivables.............. 
Net Total Department of 
Transportation ................ 


DEPARTMENT OF PARKS AND RECREATION 
00250 Permits—General............... 
00325 Privileges—Other............... 
00450 Culture, Recreation Services 

and Feesc. see dec Sedes 


Budget Actual Revenue 
Adopted Modified 2023 2022 

— = 98,512 $ 41,520 

— — — 844,640 

— 998.722 341,891 2,279,260 

183,645 183,645 — — 

— 49,507 14,820 611,534 

— 300,114 55,970 — 

— — — 6,330 

76,757 76,757 — — 

= — 11,451 52,700 
3,049,799 3,049,799 1,672,619 1,585,969 
71,352,092 71,352,092 73,270,333 77,528,968 
124,592 1,012,115 887,523 966,142 
6,831,406 6,831,406 6,831,406 6,831,406 
8,574,892 9,060,301 8,875,170 6,909,651 
54,330,650 52,015,650 52,015,650 40,733,250 
145,190,750 139,004,250 139,004,250 108,853,750 
— 23,472 20,333 — 
2,226,337 9 — — 
— — 25,000 377,396 
2,188,977 2,188,977 2,162,526 1,991,026 
1,000,000 166,453 166,452 1,375,541 
— 18,667 107,055 417,827 

— 9,584,058 9,584,058 11,819,796 
914,342,928 915,691,114 898,737,969 713,286,746 
— — (4,860,669) (6,194,495) 
914,342,928 915,691,114 893,877,300 767,092,251 
5,627,000 5,627,000 5,409,269 5,396,215 
45,477,000 52,000,000 52,467,414 42,020,629 
5,000,000 3,000,000 2,993,313 996,283 
817,000 817,000 326,028 294,116 
(Continued) 
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846 DEPARTMENT OF PARKS AND RECREATION (cont.) 


850 


00476 


00753 
00755 
00756 
00859 
03002 


03005 
03064 
09390 
23911 
29801 
29982 
30264 


30477 
30901 
43900 
44022 


44060 
44061 
45001 


Part II-F—General Fund—Schedule G3 (Cont.) 


Revenues vs. Budget by Agency 


Revenue Source 
Within Department 


Administrative Services to 

the Public дз дедк д» ыы су PERS 
Rentals—Dock, Ship, & Wharfage. . 
Rentals—Yankee Stadium ........ 
Rentals—Citi Field. ............. 
Sundrles у жеар она д» ES 
Child and Adult Care Food 

Program... оор 
Cooperative Forestry Assistance... . 
Marine Debris Program........... 
Urban Wetland Evaluation ........ 
Environmental Conservation....... 
NYS Energy Conservation ........ 
NYS Dormitory Authority Grant ... 
NYS Local Waterfront 
Revitalization................. 
Parks Recreation and Conservation . . . 
Natural Heritage Trust 41 ......... 
Private Grants .................. 
Hudson River Park—Park 

Enforcement Patrol............ 
Parks Recreation and Conservation . . . 
Non-Governmental Grants ........ 
Pollution Remediation—Bond 

Sales i 0l RR 


Total Department of Parks and 
Кесгеайоп ................... 
Net Change in Estimate of 
Prior Receivables.............. 


Net Total Department of Parks 
and Recreation................ 


DEPARTMENT OF DESIGN AND CONSTRUCTION 


00476 


03304 


44061 
45001 


Administrative Services to 

the Рибе, „гааль 
FEMA Sandy E Buildings and 

Equipment sic ss ee e 
Non-Governmental Grants ........ 
Pollution Remediation—Bond 

AICS: edd dpi Ais dl ces 


Total Department of Design and 
Construction ................. 

Net Change in Estimate of Prior 
Receivables coi. eg ee 


Net Total Department of Design and 
Construction ................. 


Budget Actual Revenue 

Adopted Modified 2023 2022 
4,625,000 $ 4,625,000 4,217,408 $ 2,739,998 
1,320,000 1,320,000 984,645 1,058,147 
1,000,000 1,000,000 788,600 788,600 
750,000 2,033,751 1,715,058 1,938,773 
590,000 590,000 845,028 420,089 
— 3,763 3,762 3,122 
— 16,347 16,344 11,637 
— 80,400 80,400 — 
— 84,637 84,646 74,490 
45,796 1,029,690 1,029,689 290,405 
— 86,902 86,901 24,204 
— 14,598 14,598 — 
= = — 17,682 
— 30,000 30,000 — 
296,055 520,180 520,180 421,546 
875,369 4,616,566 4,616,548 4,431,455 
— 1,379,924 1,379,924 955.188 
1,371,613 4,670,317 4,670,303 4,828,442 
1,076,754 1,713,621 1,713,616 1,429,895 
— 1,981,344 1,981,344 36,988 
68,872,487 87,241,040 85,975,018 68,177,904 
= == (953,824) 425,387 
68,872,487 87,241,040 85,021,194 68,603,291 
150,000 50,000 26,349 6,604 
— 1,387,207 1,387,206 — 
— 31,159 43,928 116,550 
— 4,408,516 4.408,516 3,959,280 
150,000 5,876,882 5,865,999 4,082,434 
— — (1,346,024) — 
150,000 5,876,882 4,519,975 4,082,434 
(Continued) 
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856 DEPARTMENT OF CITYWIDE ADMINISTRATIVE SERVICES 


858 


00110 
00470 
00476 
00760 
00817 
00820 
00822 
00859 
13900 
23911 
29801 
31601 
31602 
31603 
31604 
31914 
31919 
43900 
43951 
44061 
45001 


DEPARTMENT OF INFORMATION TECHNOLOGY AND 
TELECOMMUNICATIONS 
Permits—General 
Franchises—Other 
Rentals—Other 
Sundries ........ 


00250 
00320 
00760 
00859 
04244 
30005 
30906 


43900 
43901 
43934 
44061 


Revenue Source 
Within Department 


Part II-F—General Fund—Schedule G3 (Cont.) 


Revenues vs. Budget by Agency 


Payment in Lieu of Taxes......... 
Other Services and Fees .......... 
Administrative Services to the Public. . 


Rentals—Other 


Mortgage Payments on Land Sales . . 
Sales of City Real Property. ....... 


Minor Sales. ..... 
Sundries ........ 
College Work Study 


Environmental Conservation....... 
NYS Energy Conservation ........ 
Court Operation and Maintenance. . . 
Court Interest Reimbursement ..... 


State Appellate Courts 
Tenant Work ..... 


College Work Study Private Fund. . . 


Private Grants 


Immigrant Affairs 


Non-Governmental Grants ........ 
Pollution Remediation—Bond Sales . . 


Total Department of Citywide 
Administrative Services......... 
Net Change in Estimate of 


Prior Receivables 


Net Total Department of Citywide 
Administrative Services......... 


Urban Areas Security Initiative. .... 
Communications Improvement. . .. . 


Local Government 


Records Management .......... 


Private Grants 


Corp. Public Broadcasting ........ 
Special Assistance Program ....... 
Non-Governmental Grants ........ 


Total Department of 


Information Technology and 


Telecommunications 


Net Change in Estimate of Prior 


Receivables 


Net Total Department of 


Information Technology and 


Telecommunications 


Budget Actual Revenue 
Adopted Modified 2023 2022 
— $ — $ 11,514,927 $ 10,569,627 
1,697,000 751,000 658,561 615,257 
7,560,000 11,200,000 10,461,871 11,424,869 
33,577,000 47,500,000 46,973,349 40,348,185 
= E — 442 
— — 50,000 317,399 
8,645,000 15,252,000 14,356,020 9,026,329 
1,828,000 1,016,000 941,207 1,557,963 
2,146,998 2,149,739 174,488 129,896 
— — 172,500 — 
— 2,831,177 2,831,177 — 
50,296,681 54,694,929 49,431,492 54,980,765 
9,725,000 9,725,000 8,524,360 4,934,194 
12,814,633 12,919,351 12,062,315 14,071,765 
= 3,093,930 1,910,310 729,867 
— 865,159 781,212 548,355 
— 63,126 97,688 94,689 
96,190,592 105,009,567 106,919,719 94,133,924 
— — — 62,481 
1,429,658 15,649,485 15,158,099 6.716,842 
— 4,155,917 4.155,917 26,309,709 
225,910,562 286,876,380 287,175,212 276,572,558 
= = (300,637) (211) 
225,910,562 286,876,380 286,874,575 276,572,347 
1,294,000 1,294,000 816,448 907,733 
141,663,000 151,600,000 152,235,458 158,367,112 
300,000 300,000 176,000 220,800 
2,950,000 1,650,000 1,873,255 10,787,452 
925,037 2,162,527 2,162,527 2,690,686 
— 2,307,450 2,307,448 252,791 
— 27,529 27,528 — 
6,617,286 6,564,967 6,291,615 3,666,893 
— 86,780 86,780 — 
— — — 2,772 
33,384 470,997 404,200 825,855 
153,782,707 166,464,250 166,381,259 177,722,094 
= = 71,826 (246,061) 
153,782,707 166,464,250 166,453,085 177,476,033 
(Continued) 
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Part II-F—General Fund—Schedule G3 (Cont.) 


Revenue Source Budget Actual Revenue 
Within Department Adopted Modified 2023 2022 
860 DEPARTMENT OF RECORDS AND INFORMATION SERVICES 
00470 Other Services and Fees .......... 578,000 $ 578,000 500311 $ 518,825 
00859 Sundries ...................... 324,000 324,000 125,838 181,677 
03140 Save America’s Treasures......... — 63,575 25,017 — 
03676 National Historical Publications and 
Records Grants ............... — 59,978 80,661 — 
03805 Promotion of The Humanities 
PRSV & ACCESS............. — 236,042 — — 
29299 Preservation Library Research ..... — 19,416 3,994 35,984 
29312 NYS Library Grant.............. — 39,751 — — 
30906 Local Government Records 
Management ................. 37,546 201,954 133,016 208,911 
43900 Private Grants .................. — 800 — — 
43942 Municipal Archives Reference and 
Total Department of Records .... 19,699 19,699 — — 
Total Department of Records and 
Information Services........... 959,245 1,543,215 868,837 945,397 
Net Change in Estimate of Prior 
Receivables .................. — — (10,115) 357,450 
Net Total Department of Records and 
Information Services........... 959,245 1,543,215 858,722 1,302,847 
866 DEPARTMENT OF CONSUMER & WORKER PROTECTION 
00200 Licenses—General .............. 7,700,000 5,600,000 6,154,049 5,574,266 
00320 Franchises—Other .............. — — 5,152 8,708 
00325 Privileges—Other............... 50,000 50,000 27,687 34,572 
00470 Other Services and Fees .......... 866,000 866,000 624,289 699,725 
00600 Fines—General................. 7,200,000 14,000,000 15,008,064 10,718,108 
00822 Minor Ѕа]еѕ.................... 100,000 100,000 31,446 23,301 
00859 Sundries ...................... — — (5,141) (134,721) 
23981 Youth Tobacco Enforcement and 
Prevention ................... 1,821,916 1,821,916 1,821,916 1,810,150 
30008 Gasoline Inspections............. 109,810 109,810 — — 
43900 Private Grants .................. — 82,310 82,308 — 
Total Department of Consumer & 
Worker Protection............. 17,847,726 22,630,036 23,749,770 18,734,109 
901 District ATTORNEY—NEW YORK COUNTY 
00650 Forfeitures—General ............ 100,000 100,000 304,500 200,120 
03304 FEMA Sandy E Buildings and 
Еашртепі................... — 73,738 — — 
04175 Violence Against Women Formula 
(Falls сыйына кш я жыка GS — 54,105 54,105 51,630 
04261 Justice Assistance Grant Funds. .... — 151,361 151,359 265,999 
04281 Crime Victim Assistance. ......... 57,880 639,710 639,709 558,499 
04289 Smart Prosecution Initiative ....... — — — 331,767 
19929 Forfeiture Law Enforcement. ...... — 862,683 862,401 442,221 
19930 Crimes Against Revenues......... — 3,925,116 3,925,114 3,890,563 
19991 Crime Victims Compensation 
BOatd! „у nai REESE — — — 139,625 
(Continued) 
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901 DISTRICT ATTORNEY—NEw York County (cont.) 


902 


29856 
29873 


29918 
29970 


30400 
43900 


Part II-F—General Fund—Schedule G3 (Cont.) 


Revenues vs. Budget by Agency 


Revenue Source 
Within Department 


Aid to Ргозесийоп............... 


Fräd. ылышы ted ridere 
Partial Reimbursement— District 

Attorney's Salary.............. 
State Aid ...................... 
Stop Driving While Intoxicated .... 
Private Grants .................. 


Total District Attorney—New York 


Net Change in Estimate of Prior 
Receivables ob e ERR 
Net Total District Attorney— 
New York County ............. 


DisrRICT ATTORNEY—BRONX COUNTY 


00650 
04175 


04260 


04261 
04289 
04296 


04297 


04303 


19929 
19930 
19949 
19991 
19992 
26090 
29856 
29869 
29870 
29873 


29927 


30400 


Forfeitures—General ............ 
Violence Against Women Formula 
TANS! s donkey ene EXE Pw 
Crime Victim Assistance/ 
Discretionary Grant............ 
Justice Assistance Grant Funds..... 
Smart Prosecution Initiative ....... 
Comprehensive Opioid Abuse 
Site—Based Program .......... 
Coronavirus Emergency Supplemental 
Funding Program.............. 
Prosecuting Cold Cases 
Using DNA... eese eet Re 
Forfeiture Law Enforcement. ...... 
Crimes Against Revenues ......... 
State Felony Program (EDDCP).... 
Crime Victims Compensation Board. . 
Crime Victims Program. .......... 
Preventive Ѕегуісеѕ.............. 
Aid to Ргозесийоп............... 
State Local Initiative............. 
Gun Interdiction Program... ....... 
Motor Vehicle Theft Insurance 
Frandi „оноо Bees ele ed 
Partial Reimbursement— District 
Attorney's Ѕајагу.............. 
Stop Driving While Intoxicated .... 
Total District Attorney— 
Bronx County ................ 
Net Change in Estimate of Prior 
Receivables’... ee deen wana’ 
Net Total District Attorney— 
Bronx County ................ 


Budget Actual Revenue 

Adopted Modified 2023 2022 
$ 3,332,511 $ 452,340 452,340 $ 2,661,141 
ЕЕ 109,202 109,201 168,809 
10,000 5,981 5,981 9,967 
— 888,636 888,634 586,045 
— — — 124,190 
— 3,834 3,833 17,769 
3,500,391 7,266,706 7,397,177 9,448,345 
— = (120,444) = 
3,500,391 7,266,706 6,676,733 9,448,345 
150,000 150,000 — m 
— 50,000 50,000 50,000 
— — — 5,000 
— 252,674 252,674 221,177 
— 87,070 87,068 50,863 
— 123,355 123,355 164,760 
— 740,829 740,828 181,028 
— 26,729 26,728 — 
— 25,649 25,648 — 
— 679,403 679,404 673,506 
— 76,948 76,947 71,162 
209,735 743,242 743,242 685,698 
— 134,908 134,907 114,752 
— — — 31,055 
2,026,300 1,618,621 1,618,621 1,618,621 
— 290,943 290,941 239,058 
— 98,000 98,000 — 
— 328,256 328,256 331,824 
7,974 7,974 7,974 7,974 
— — — 131,876 
2,394,009 5.434,601 5.284,593 4,578,354 
— — (529,597) — 
2,394,009 5,434,601 4,754,996 4,578,354 
(Continued) 
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Revenues vs. Budget by Agency 


Revenue Source 
Within Department 


903 District ATTORNEY— KiNGS COUNTY 
00650 Forfeitures—General ............ 
03204 Asset Богѓеіигеѕ................ 
04175 Violence Against Women 
Formula Grants ............... 
04243 Preventing Domestic Violence 
Among the Drug Dependent and 
Mentally Handicapped ......... 
04261 Justice Assistance Grant Funds. .... 
04265 Services for Trafficking Victims... . 
04283 Equitable Sharing Program........ 
04297 Coronavirus Emergency 
Supplemental Funding Program . . . 
19930 Crimes Against Revenues ......... 
19991 Crime Victims Compensation 


26082 Domestic Violence State Grant. .... 
29856 Aid to Prosecution............... 
29869 State Local Initiative............. 
29873 Motor Vehicle Theft Insurance 


29914 Partial Reimbursement—District 
Attorney's Ѕајагу.............. 

30400 Stop Driving While Intoxicated .... 

44055 Re-Entry Assistance Support 
Program—GRASP ............ 


Total District Attorney— 
Kings County................. 
Net Change in Estimate of Prior 
Receivables .................. 


904 District ATTORNEY—QUEENS COUNTY 
00650 Forfeitures—General ............ 
04175 Violence Against Women Formula 
Grants ec er RE ERES EE 
04261 Justice Assistance Grant Funds. .... 
04264 Forensic Casework DNA 
Backlog Reduction ............ 
04276 Northern Border ................ 
04281 Crime Victim Assistance.......... 
04297 Coronavirus Emergency 
Supplemental Funding Program . . 
19930 Crimes Against Revenues......... 
19991 Crime Victims Compensation 


23929 Criminal Justice Coord. Grant ..... 
29856 Aid to Prosecution............... 


Budget Actual Revenue 

Adopted Modified 2023 2022 
$ 10,000 $ 10,000 — $ == 
— 179,594 179,594 294,400 
— 104,815 95,120 112,504 
— 21,045 51,407 50,489 
— 269,370 204,128 243,533 
— 198,303 210,270 319,577 
— — — 51,068 
— 47,863 47,863 144,779 
— 392,321 694,859 795,140 
52,922 1,267,384 755,124 865,247 
== = — 158,441 
2,006,993 2,006,993 1,524,120 1,524,120 
— 170,646 222,378 233,161 
— 77,000 71,365 126,260 
7,974 7,974 7,974 7,974 
— 165,000 — 130,176 
— 3,100 — 17,760 
2,077,889 4,921,408 4,070,202 5,074,629 
= = (38,345) 34,943 
2,077,889 4,921,408 4,031,857 5,109,572 
100,000 100,000 — 5,000 
— 44,787 44,787 55,322 
— 159,278 159,277 158,729 
— 202,327 202,325 91,305 
— — — 187,711 
— 418,621 418,270 392,575 
— 207,020 207,019 148,446 
— 1,055,497 1,052,916 1,057,918 
— 104,656 104,568 98,144 
— 47,273 47,273 115,546 
1,307,297 1,054,880 1,054,879 1,469,409 
(Continued) 
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904 


905 


906 


Part II-F—General Fund—Schedule G3 (Cont.) 


Revenues vs. Budget by Agency 


Revenue Source 
Within Department 


District ATTORNEY—QUEENS COUNTY (cont.) 


29873 Motor Vehicle Theft Insurance 
Fraud. „ос wed 

29928 Partial Reimbursement— District 
Attorney's Ѕајагу.............. 

30400 Stop Driving While Intoxicated .... 


Total District Attorney—Queens 


Net Change in Estimate of Prior 
Receivables-... аера: 


District ATTORNEY—RICHMOND COUNTY 
04260 Crime Victim Assistance/ 
Discretionary Grant............ 
04261 Justice Assistance Grant Funds..... 
04297 Coronavirus Emergency 
Supplemental Funding Program . . 
19930 Crimes Against Revenues......... 
19939 Narcotics Control ............... 
19991 Crime Victims Compensation 
Board. vex RPRREE Y 
19992 Crime Victims Program. .......... 
26082 Domestic Violence State Grant. .... 
26090 Preventive Services.............. 
29856 Aid to Prosecution............... 
29870 Gun Interdiction Program......... 
29873 Motor Vehicle Theft Insurance 
Frad, sedes tA 
29916 Partial Reimbursement—District 
Attorney's Ѕајагу.............. 
29982 NYS Dormitory Authority Grant ... 
30400 Stop Driving While Intoxicated .... 
43900 Private Grants .................. 


Total District Attorney—Richmond 


Net Change in Estimate of Prior 
Receivables .................. 

Net Total District Attorney— 
Richmond County............. 


OFFICE OF PROSECUTION—SPECIAL NARCOTICS 
04261 Justice Assistance Grant Funds..... 
04276 Northern Border ................ 
29857 Special Narcotics Prosecution. ..... 


Total Office of Prosecution— 
Special Narcotics.............. 


Budget Actual Revenue 
Adopted Modified 2023 2022 

— $ 504,274 504,272 $ 578,310 

7,974 7,974 7,974 7,974 

= = — 54,920 
1,415,271 3,906,587 3,803,560 4,381,309 
— — 7,717 (2,354) 
1,415,271 3,906,587 3,811,277 4,378,955 
— 101,066 99,335 201,982 

— 29,698 29,697 29,729 

— — — 367,565 

— 241,705 241,705 241,025 

— — — 10,000 

— 325,351 327,503 190,085 

— 20,444 20,443 79,387 

— — — 187,723 

— 100,000 — — 
130,700 137,181 137,181 182,908 
— 50,000 50,000 50,000 

= 49,644 49,644 49,644 

7,974 7,974 7,974 7,974 

— 15,203 — — 

— — — 61,067 

— 329,683 329,683 289,211 
138,674 1,407,949 1,293,165 1,948,300 
— — (137,985) (11,827) 
138,674 1,407,949 1,155,180 1,936,473 
— 66,126 66,126 72,978 

— — — 204,666 
1,127,000 902,500 902,500 783,525 
1,127,000 968,626 968,626 1,061,169 
(Continued) 
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941 


942 


943 


944 


945 


Part II-F—General Fund—Schedule G3 (Cont.) 


Revenues vs. Budget by Agency 


Revenue Source 
Within Department 


PUBLIC ADMINISTRATOR—NEw YORK COUNTY 
00470 Other Services and Fees.......... 
00476 Administrative Services to 

the. Püblie«. iii uis rib REIR 


Total Public Administrator— 
New York County ............. 


PUBLIC ADMINISTRATOR—BRONX COUNTY 
00470 Other Services and Fees .......... 
Total Public Administrator—Bronx 


PUBLIC ADMINISTRATOR—KINGS COUNTY 
00470 Other Services and Fees .......... 


Total Public Administrator—Kings 


PUBLIC ADMINISTRATOR—QUEENS COUNTY 
00470 Other Services and Fees.......... 
Total Public Administrator— 

Queens County ............... 


PUBLIC ADMINISTRATOR—RICHMOND COUNTY 
00470 Other Services and Fees .......... 


Total Public Administrator— 
Richmond County............. 


Total Revenues vs. Budget by Department. . 


Budget Actual Revenue 

Adopted Modified 2023 2022 
$ 1,580,000 $ 1,580,000 $ 2,303,319 $ 885,527 
20,000 20,000 15,884 9,909 
1,600,000 1,600,000 2,319,203 895,436 
400,000 400,000 — 166,550 
400,000 400,000 — 166,550 
635,000 635,000 708,304 922,168 
635,000 635,000 708,304 922,168 
1,032,000 2,440,000 2,569,273 2,462,302 
1,032,000 2,440,000 2,569,273 2,462,302 
65,000 65,000 — — 
65,000 65,000 — = 
$100,387,562,585 $109,732,661,904 $108,237,610,631 $107,228,653,070 
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Expenditures and Transfers vs. Budget by Agency 


GENERAL GOVERNMENT: 


002 
003 
004 
008 
010 
011 
012 
013 
014 
015 
021 
025 
030 
032 
063 
101 
102 
103 
127 
131 
132 
133 


134 
136 


138 
226 
260 


312 
313 
341 
342 
343 
344 
345 
346 
347 
348 
349 
350 
351 
352 
381 
382 
383 
384 


Mayoralty ....................... 
Board of Elections................. 
Campaign Finance Board........... 
Office of the Actuary .............. 
Borough President—Manhattan...... 
Borough President—Bronx.......... 
Borough President—Brooklyn....... 
Borough President—Queens......... 
Borough President—Staten Island .... 
Office of the Comptroller........... 
Office of Administrative Tax Appeals. . 
Law Ррерагітепё.................. 
Department of City Planning ........ 
Department of Investigation......... 
Department of Veterans’ Services .... 
Public Advocate .................. 
City Councll. i. dier teases che Ss 
City Clerk. iii RR PEST S 
Financial Information Services Agency. . 
Office of Payroll Administration ..... 
Independent Budget Office. ......... 
Equal Employment Practices 
Commission.................04. 
Civil Service Commission .......... 
Landmarks Preservation 
Commission.................04. 
Districting Commission ............ 
Commission on Human Rights....... 
Department of Youth and Community 
Оеуе1їортшепї................... 
Conflicts of Interest Board .......... 
Office of Collective Bargaining ...... 
Manhattan Community Board # 1..... 
Manhattan Community Board £ 2. .... 
Manhattan Community Board #3..... 
Manhattan Community Board #4..... 
Manhattan Community Board #5..... 
Manhattan Community Board #6..... 
Manhattan Community Board #7..... 
Manhattan Community Board #8..... 
Manhattan Community Board #9..... 
Manhattan Community Board # 10. . . . 
Manhattan Community Board # 11. ... 
Manhattan Community Board # 12... . 
Bronx Community Board # 1........ 
Bronx Community Board £2 ........ 
Bronx Community Board $3 ........ 
Bronx Community Board $4 ........ 


Actual 


Better (Worse) 


304 


Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
$185,608,810 170,427,457 $ 163,387,024 $ 7,040,433 
173,678,981 254,139,657 258,009,004 (3,869,347) 
80,371,781 76,033,936 59,044,466 16,089,470 
7,215,018 6,949,600 6,691,943 257,657 
5,341,388 5,687,613 5,572,288 115,325 
6,342,438 7,215,754 6,303,805 911,949 
7,322,032 8,438,340 7,750,756 687,584 
5,907,404 6,994,079 6,712,391 281,688 
4,798,535 5,410,687 5,382,153 28,534 
101,018,824 101,542,777 92,450,497 9,092,280 
5,984,923 6,191,283 5,948,965 242,318 
271,912,638 264,121,008 235,484,769 28,636,239 
49,078,992 43,299,296 39,705,900 3,593,396 
47,975,084 45,250,018 40,385,712 4,864,306 
6,138,781 5,693,799 5,530,948 162,851 
4,934,870 5,394,259 5,083,086 311,173 
100,000,000 100,027,482 84,760,535 15,266,947 
6,157,376 6,035,945 5,939,770 96,175 
112,699,910 119,779,022 118,537,430 1,241,592 
14,940,666 16,322,416 16,054,900 267,516 
6,559,661 6,569,077 5,202,701 1,366,376 
1,344,130 1,312,690 1,267,467 45,223 
1,161,456 1,145,327 986,628 158,699 
7,187,542 7,485,592 7,203,508 282,084 
1,161,057 1,057,857 1,025,814 32,043 
15,207,491 11,675,983 10,995,625 680,358 
990,590,867 1,060,636,368 964,929,635 95,706,733 
2,706,795 2,642,753 2,608,556 34,197 
2,460,856 2,467,471 2,384,571 82,900 
263,591 392,873 241,596 151,277 
351,751 442,153 312,687 129,466 
402,177 419,705 412,616 7,089 
397,114 410,287 365,609 44,678 
362,005 378,654 398,356 (19,702) 
431,877 563,215 419,109 144,106 
388,359 402,657 350,144 52,513 
432,612 450,437 417,542 32,895 
449,692 452,800 407,392 45,408 
443,588 455,114 379,081 76,033 
380,324 386,951 365,952 20,999 
432,109 454,907 427,155 27,792 
336,620 344,995 229,152 115,843 
330,907 348,394 305,393 43,001 
328,172 326,014 161,131 164,883 
272,677 284,458 223,192 61,266 
(Continued) 
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Expenditures and Transfers vs. Budget by Agency 


GENERAL GOVERNMENT: (cont.) 

385 Bronx Community Board 5 ........ 
386 Bronx Community Board 6 ........ 
387 Bronx Community Board #7........ 
388 Bronx Community Board £8 ........ 
389 Bronx Community Board £9 ........ 
390 Bronx Community Board #10....... 
391 Bronx Community Board # 11 ....... 
392 Bronx Community Board # 12 ....... 
431 Queens Community Board # 1 ....... 
432 Queens Community Board # 2 ....... 
433 Queens Community Board # 3 ....... 
434 Queens Community Board £ 4 ....... 
435 Queens Community Board#5....... 
436 Queens Community Board # 6 ....... 
437 Queens Community Board 7 ....... 
438 Queens Community Board # 8 ....... 
439 Queens Community Board # 9 ....... 
440 Queens Community Board # 10 ...... 
441 Queens Community Board 11 ...... 
442 Queens Community Board # 12 ...... 
443 Queens Community Board # 13 ...... 
444 Queens Community Board # 14 ...... 
471 Brooklyn Community Board # 1...... 
472 Brooklyn Community Board #2...... 
473 Brooklyn Community Board #3...... 
474 Brooklyn Community Board # 4. ..... 
475 Brooklyn Community Board #5...... 
476 Brooklyn Community Board # 6...... 
477 Brooklyn Community Board # 7...... 
478 Brooklyn Community Board # 8...... 
479 Brooklyn Community Board #9...... 
480 Brooklyn Community Board # 10. ... . 
481 Brooklyn Community Board 11. .... 
482 Brooklyn Community Board # 12. .... 
483 Brooklyn Community Board # 13..... 
484 Brooklyn Community Board # 14. .... 
485 Brooklyn Community Board # 15..... 
486 Brooklyn Community Board # 16..... 
487 Brooklyn Community Board # 17..... 
488 Brooklyn Community Board # 18..... 
491 Staten Island Community Board # 1... 
492 Staten Island Community Board #2... 
493 Staten Island Community Board #3... 
801 Department of Small Business 

SerVICeS wince оаа ы vee adves eaves 
820 Office of Administrative 

Trials and Hearings.............. 
829 Business Integrity Commission ...... 


Actual 


Better (Worse) 
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Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
257,591 268,151 $ 197,030 $ 71,121 
257,507 264,806 258,057 6,749 
343,114 358,425 248,100 110,325 
327,459 331,625 263,586 68,039 
323,090 337,503 338,615 (1,112) 
333,249 350,086 329,859 20,227 
321,553 337,651 325,293 12,358 
269,110 278,231 279,986 (1,755) 
307,878 375,324 302,876 72,448 
348,365 358,362 338,720 19,642 
363,519 376,611 344,873 31,738 
314,251 328,358 317,389 10,969 
302,158 318,987 312,171 6,816 
320,685 339,024 338,318 706 
365,524 381,191 339,131 42,060 
348,633 355,211 346,597 8,614 
261,429 272,428 227,929 44,499 
312,895 312,240 233,314 78,926 
343,188 356,969 348,775 8,194 
328,547 339,842 303,187 36,655 
323,940 325,124 232,449 92,675 
290,425 298,317 288,521 9,796 
368,959 410,738 338,676 72,062 
333,699 338,518 179,821 158,697 
309,870 316,593 267,231 49,362 
315,211 322,048 276,412 45,636 
257,507 266,879 206,224 60,655 
356,135 363,613 212,369 151,244 
261,175 275,020 274,985 35 
343,034 348,679 324,420 24,259 
378,862 390,884 355,087 35,797 
363,288 374,060 359,923 14,137 
332,233 342,264 294,600 47,664 
349,161 352,814 335,512 17,302 
336,290 353,082 285,520 67,562 
369,885 381,332 348,282 33,050 
257,591 264,395 160,091 104,304 
298,594 306,907 287,502 19,405 
359,838 371,971 366,641 5,330 
257,593 269,104 229,465 39,639 
324,580 338,574 288,550 50,024 
323,009 326,406 274,101 52,305 
376,791 391,895 355,733 36,162 
302,790,726 377,745,834 344,389,107 33,356,727 
68,224,853 59,107,998 55,676,207 3,431,791 
9,249,229 9,066,068 8,976,711 89,357 
(Continued) 
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GENERAL GOVERNMENT: (cont.) 


836 
850 


856 


858 


860 


866 


Department of Finance............. 
Department of Design and 
Construction ................... 
Department of Citywide 
Administrative Services .......... 
Department of Information Technology 
and Telecommunications.......... 
Department of Records and 
Information Services............. 
Department of Consumer & 
Worker Protection............... 


PUBLIC SAFETY AND JUDICIAL: 


017 


054 


056 
057 
072 
073 
156 


781 
901 


902 
903 
904 
905 
906 


941 


942 
943 
944 
945 


Department of Emergency 
Management ................... 
Civilian Complaint Review 


Police Department................. 
Fire Department .................. 
Department of Correction........... 
Board of Correction ............... 
NYC Taxi and Limousine 

Commission..................4. 
Department of Probation............ 
District Attorney—New York 


District Attorney—Queens County... . 
District Attorney—Richmond County . 
Office of Prosecution—Special 
INarcotes-. «ess oeste as Aes 
Public Administrator—New York 


Public Administrator—Bronx County. . 
Public Administrator—Kings County. . 
Public Administrator—Queens County . . 
Public Administrator—Richmond 


Miscellaneous—Contributions 
Legal Албек koc eee e 
Miscellaneous—Criminal Justice 
Prográms....22. ler x res 
Miscellaneous—Other ............. 


Total Public Safety and Judicial...... 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
338,608,818 $ 338,855,914 $ 329,921,144 $ 8,934,770 
47,630,531 104,136,988 65,886,987 38,250,001 
609,993,341 703,204,514 640,712,869 62,491,645 
572,558,018 707,928,984 679,623,593 28,305,391 
16,582,192 16,078,785 14,232,874 1,845,911 
66,389,796 65,510,251 64,950,559 559,692 
4,277,676,800 4,752,466,738 4,388,562,926 363,903,812 
60,236,111 182,405,487 176,326,592 6,078,895 
23,548,261 23,441,390 23,685,175 (243,785) 
5,247,304,058 6,046,537,261 6,053,506, 160 (6,968,899) 
2,291,883,331 2,541,115,848 2,522,971,906 18,143,942 
1,275,250,376 1,358,115,183 1,300,968,773 57,146,410 
3,313,595 3,085,669 3,015,739 69,930 
155,512,440 162,372,128 160,466,596 1,905,532 
119,367,288 110,799,136 104,295,184 6,503,952 
147,119,473 157,006,314 156,944,454 61,860 
99,379,011 106,322,636 106,151,674 170,962 
130,445,326 136,643,225 135,450,885 1,192,340 
86,476,748 91,375,174 89,131,703 2,243,471 
21,760,674 24,011,410 23,143,569 867,841 
26,164,232 26,568,785 26,434,207 134,578 
1,256,392 1,254,456 1,183,865 70,591 
757,854 715,216 628,400 146,816 
917,963 1,079,867 1,004,931 74,936 
674,364 674,563 589,406 85,157 
604,017 611,024 600,224 10,800 
434,553,859 544,034,750 533,830,454 10,204,296 
549,173,749 562,152,372 556,604,729 5,547,643 
80,562,000 92,829,788 92,829,788 — 
10,756,261,122 12,173,211,682 12,069,764,414 103,447,268 
(Continued) 


306 


Comptroller's Report for Fiscal 2023 


Part II-F—General Fund—Schedule G4 (Cont.) 


Expenditures and Transfers vs. Budget by Agency 


EDUCATION: 


040 Department of Education ........... 


City UNIVERSITY: 
042 City University of New York 


Community Colleges. ............ 
Hunter Campus Schools ............ 
Senior Colleges... cede kes 


Total City University .............. 


SocIAL SERVICES: 
068 Administration for Children’s 


NOLVICES геа крй кыт 
069 Department of Social Services ....... 
071 Department of Homeless Services .... 
125 Department for the Aging. .......... 


Total Social Services............... 


ENVIRONMENTAL PROTECTION: 
826 Department of Environmental 


ProteGtlon. gs ev RE 


TRANSPORTATION SERVICES: 


841 Department of Transportation. ....... 


Miscellaneous—Payments to 


Private Bus Companies. .......... 


Miscellaneous—Payments to the 


Transit Ашћогібу................ 


Total Transportation Services........ 


PARKS, RECREATION AND CULTURAL ACTIVITIES: 


126 Department of Cultural Affairs. ...... 
846 Department of Parks and Recreation . . 


Total Parks, Recreation and Cultural 


ACHIEVIUIES „ооо ees 


HousiNG: 
806 Housing Preservation and 


"Реуеіортепі................... 
810 Department of Buildings............ 


Miscellaneous— Payments to the 


Housing АйШогїу............... 
Total Housing .................... 


Budget 


Adopted 


Modified 


Actual 
Expenditures 


and Transfers 


Better (Worse) 
Than Modified 


Budget 


$31,021,688,832 


$31,424,965,560 


$30,975,740,318 


$ 449,225,242 


1,342,854,072 1,189,834,536 1,102,300,591 87,533,945 
20,395,576 21,759,421 23,602,263 (1,842,842) 
35,000,000 35,000,000 — 35,000,000 

1,398,249,648 1,246,593,957 1,125,902,854 120,691,103 

2,760,565,071 3,110,188,910 2,975,963,173 134,225,737 

11,261,263,600 11,603,408,151 11,112,520,002 490,888,149 
2,396,686,593 3,536,428,862 3,524,560,829 11,868,033 
540,043,022 538,334,142 492,121,144 46,212,998 
16,958,558,286 18,788,360,065 18,105,165,148 683,194,917 

1,554,355,044 1,573,032,430 1,467,991,970 105,040,460 

1,861,555,095 1,905,334,910 1,901,898,841 3,436,069 

3,415,910,139 3,478,367,340 3,369,890,811 108,476,529 

1,160,193,464 1,156,256,588 1,064,904,724 91,351,864 

4,797,315 3,573,467 3,573,467 — 
1,073,327,982 1,085,123,166 1,085,107,782 15,384 
2,238,318,761 2,244,953,221 2,153,585,973 91,367,248 

237,470,816 250,175,351 243,032,831 6,242,520 
507,132,555 520,306,778 500,296,684 20,010,094 
744,603,371 770,482,129 744,229,515 26,252,614 
1,230,257,975 1,362,196,223 1,299,418,342 62,777,881 
238,772,962 191,532,870 190,555,545 977,325 

1,182,448 1,135,444 1,135,444 — 

1,470,213,385 1,554,864,537 1,491,109,331 63,755,206 
(Continued) 
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Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
HEALTH: 
816 Department of Health and 
Mental Hygiene................. $ 2,274,661,389 $ 2,451,816,874 $ 2,298,927,928 $ 152,888,946 
819 Health and Hospitals Corporation. . .. . 999.438,725 1,874,501,654 1,784,813,969 89,687,685 
Total Health ..................... 3,274,100,114 4,326,318,528 4,083,741,897 242,576,631 
LIBRARIES: 

035 New York Research Libraries........ 31,707,505 33,134,726 32,989,114 145,612 

037 New York Public Library........... 165,872,245 171,590,958 171,241,593 349,365 

038 Brooklyn Public Library............ 125,264,255 128,327,475 128,346,648 (19,173) 

039 Queens Borough Public Library ...... 130,011,629 133,870,390 133,613,246 257,144 

Total Libraries. ................... 452,855,634 466,923,549 466,190,601 732,948 
PENSIONS: 

095 Pension Contributions.............. 9,301,394,602 8,996,497,420 8,988,062,923 8,434,497 
Judgments and Claims ..................... 1,199,189,219 1,208,575,578 1,208,575,579 (1) 
Fringe Benefits and Other Benefit Payments . . . . 6,878,841,944 7,257,924,007 7,774,281,616 (516,357,609) 
Lease Payments sre b ineen ER Uds 106,842,183 83,073,430 81,977,120 1,096,310 


OTHER: 


098 МїзсеПапеойз.................... 3,606,382,363 


2,928,375,950 


3,144,391,929 


(216,015,979) 


Total Expenditures ................ 97,101,086,403 


101,701,953,691 


100,171,172,955 


1,530,780,736 


TRANSFERS: 
General Debt Service Fund: 


099 Debt Service ..................... 907,970,926 3,607, 133,482 3,584,174,532 22,958,950 
Building Aid Revenue Bonds. ....... 962,641,442 959,366,861 972,862,412 (13,495,551) 
Future Tax Secured................ 1,415,863,814 3,464,207,870 3,448,858,491 15,349,379 
Total Transfers ................... 3,286,476,182 8,030,708,213 8,005,895,435 24,812,778 


Total Expenditures and Transfers vs. 


Budget by Agency............... $100,387,562,585 


$109,732,661,904 


$108,177,068,390 


$1,555,593,514 
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Appropriation Unit 
within Agency 
002 MAYORALTY 


Personal Services— 
020 Office of the Мауог................ 
040 Office of Management and Budget... . 
050 Criminal Justice Programs .......... 
061 Office of Labor Relations........... 
070 New York City Commission to the 
United Nations.................. 
090 Mayor's Office of Contract Services . . 
260 Office for People with Disabilities... . 
340 Community Affairs Unit............ 
350 Commission on Women's Issues ..... 
380 Office of Operations............... 
560 Special Enforcement............... 
Total Personal Services............. 
Other Than Personal Services— 
021 Office of the Mayor ............... 
041 Office of Management and Budget... . 
051 Criminal Justice Programs .......... 
062 Office of Labor Relations........... 
071 New York City Commission to the 
United Nations.................. 
091 Mayor's Office of Contract Services . . 
261 Office for People with Disabilities... . 
341 Community Affairs Unit............ 
351 Commission on Women's Issues ..... 
381 Office of Operations............... 
561 Special Enforcement............... 


Total Other Than Personal Services... 


Interfund Agreements.............. 
Intracity Ѕајеѕ .................... 
Total Mayoralty .................. 
Net Change in Estimates of 

Prior Payables. i.e c RR кыв ез 


Net Total Mayoralty ............... 


003 BOARD OF ELECTIONS 
001 Personal Services ................. 
002 Other Than Personal Services. ....... 
Total Board of Elections. ........... 
Net Change in Estimates of 
Prior Payables оаа аныр 


Net Total Board of Elections ........ 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
36,863,027 $ 36,876,303 $ 36,443,740 $ 432,563 
40,506,489 42,485,095 41,080,707 1,404,388 
9,486,886 5,889,399 5,561,414 327,985 
15,055,412 14,594,251 13,803,749 790,502 
1,263,096 1,263,096 1,076,405 186,691 
23,573,453 18,776,555 17,222,676 1,553,879 
748,004 748,004 606,166 141,838 
2,018,888 2,018,888 2,012,749 6,139 
881,217 881,217 757,203 124,014 
9,148,138 6,054,201 5,936,941 117,260 
865,687 865,687 479,352 386,335 
140,410,297 130,452,696 124,981,102 5,471,594 
5,329,376 5,390,707 4,559,025 831,682 
11,970,796 10,394,774 9,564,465 830,309 
3,371,315 6,138,422 5,344,915 793,507 
7,007,651 6,900,494 5,772,513 1,127,981 
251,281 251,281 233,603 17,678 
38,293,203 32,256,517 32,217,009 39,508 
101,341 101,341 7,861 93,480 
30,000 30,000 25,760 4,240 
237,171 152,171 66,771 85,400 
157,435 246,940 148,240 98,700 
28,002 28,002 8,590 19,403 
66,777,571 61,890,649 57,948,761 3,941,888 
207,187,868 192,343,345 182,929,863 9,413,482 
(14,468,827) (14,394,352) (13,134,154) (1,260,198) 
(7,110,231) (7,521,536) (6,221,870) (1,299,666) 
185,608,810 170,427,457 163,573,839 6,853,618 
— —- (186,815) 186,815 
185,608,810 170,427,457 163,387,024 7,040,433 
78,438,715 104,438,715 110,804,419 (6,365,704) 
95,240,266 149,700,942 147,209,578 2,491,364 
173,678,981 254,139,657 258,013,997 (3,874,340) 
= = (4,993) 4,993 
173,678,981 254,139,657 258,009,004 (3,869,347) 
(Continued) 
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Actual Better (Worse) 
Appropriation Unit Budget Expenditures Than Modified 
within Agency Adopted Modified and Transfers Budget 
004 CAMPAIGN FINANCE BOARD 
001 Personal Services ................. $ 16,036,392 $ 14,099,762 $ 13,679,273 $ 420,489 
Other Than Personal Services— 
002 Other Than Personal Services. ....... 36,335,389 33,934,174 18,265,193 15,668,981 
003 Election Funding.................. 28,000,000 28,000,000 28,000,000 — 
Total Other Than Personal Services... 64,335,389 61,934,174 46,265,193 15,668,981 
Total Campaign Finance Board ...... 80,371,781 76,033,936 59,944,466 16,089,470 
008 OFFICE OF THE ACTUARY 
100 Personal Services ................. 5,174,554 5,032,019 4,890,079 141,940 
200 Other Than Personal Services........ 2,040,464 1,917,581 1,801,864 115,717 
Total Office of the Actuary.......... 7,215,018 6,949,600 6,691,943 257,657 
010 BorouGH PRESIDENT—MANHATTAN 
001 Personal Services ................. 4,384,989 4,673,715 4,666,783 6,932 
002 Other Than Personal Services........ 956,399 1,013,898 945,754 68,144 
Total Borough President— 
Manhattan ..................... 5,341,388 5,687,613 5,612,537 75,076 
Net Change in Estimates of 
Prior Payables .................. — — (40,249) 40,249 
Net Total Borough President— 
Manhattan ..................... 5,341,388 5,687,613 5,572,288 115,325 
011 BOROUGH PRESIDENT—BRONX 
001 Personal Services ................. 5,086,723 5,364,586 5,043,192 321,394 
002 Other Than Personal Services. ....... 1,255,715 1,851,168 1,260,613 590,555 
Total Borough President—Bronx..... 6,342,438 7,215,754 6,303,805 911,949 
012 BOROUGH PRESIDENT— BROOKLYN 
001 Personal Services ................. 5,929,413 6,018,082 5,623,026 395,056 
002 Other Than Personal Services. ....... 1,392,619 2,420,258 2,150,911 269,347 
Total Borough President—Brooklyn . . 7,322,032 8,438,340 7,773,937 664,403 
Net Change in Estimates of 
Prior Payables .................. — — (23,181) 23,181 
Net Total Borough President— 
Brooklyn ...................... 7,322,032 8,438,340 7,750,756 687,584 
013 BOROUGH PRESIDENT—QUEENS 
001 Personal Services ................. 4,305,039 5,442,661 5,422,534 20,127 
002 Other Than Personal Services........ 1,602,365 1,551,418 1,289,857 261,561 
Total Borough President—Queens.... 5,907,404 6,994,079 6,712,391 281,688 
014 BOROUGH PRESIDENT—STATEN ISLAND 
001 Personal Services ................. 3,848,795 3,092,577 3,073,406 19,171 
002 Other Than Personal Services........ 949,740 2,318,110 2,308,747 9,363 
Total Borough President— 
Staten Island ................... 4,798,535 5,410,687 5,382,153 28,534 
(Continued) 
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Expenditures and Transfers vs. Budget by Unit of Appropriation Within Agency 


Appropriation Unit 
within Agency 


015 OFFICE OF THE COMPTROLLER 
Personal Services— 


001 
002 
003 
004 


Executive Management............. 
First Deputy Comptroller ........... 
Second Deputy Comptroller......... 
Third Deputy Comptroller .......... 


Total Personal Services............. 


Other Than Personal Services— 


005 
006 
007 
008 


First Deputy Comptroller ........... 
Executive Management............. 
Second Deputy Comptroller......... 
Third Deputy Comptroller .......... 


Total Other Than Personal Services... 


Interfund Agreements.............. 


Total Office of the Comptroller 
Net Change in Estimates of 
Prior Payables .................. 


Net Total Office of the Comptroller 


017 DEPARTMENT OF EMERGENCY MANAGEMENT 


001 
002 


Personal Services ................. 
Other Than Personal Services........ 


Intracity Sales |... osse ees 


Total Department of Emergency 
Management ................... 
Net Change in Estimates of 
Prior Payables .................. 


Net Total Department of 
Emergency Management.......... 


021 OFFICE OF ADMINISTRATIVE TAX APPEALS 


001 
002 


Personal Services ................. 
Other Than Personal Services........ 
Total Office of Administrative 

Tax Арреа!5.................... 
Net Change in Estimates of 

Prior Payables: osc oi RH 
Net Total Office of Administrative 

Tax Арреа!5.................... 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
3,414,004 $ 3,162,617 $ 2,899,258 $ 263,359 
41,352,631 42,251,524 38,831,186 3,420,338 
14,622,512 14,738,389 13,327,639 1,410,750 
17,422,599 17,537,204 14,547,552 2,989,652 
76,811,746 77,689,734 69,605,635 8,084,099 
13,156,147 13,359,367 12,291,602 1,067,765 
150,916 200,916 172,432 28,484 
4,217,492 4,006,618 3,985,989 20,629 
20,355,901 20,355,901 18,031,241 2,324,660 
37,880,456 37,922,802 34,481,264 3,441,538 
114,692,202 115,612,536 104,086,899 11,525,637 
(13,673,378) (14,069,759) (10,849,238) (3,220,521) 
101,018,824 101,542,777 93,237,661 8,305,116 
= — (787,164) 787,164 
101,018,824 101,542,777 92,450,497 9,092,280 
26,605,837 20,954,766 20,490,547 464,219 
33,630,274 172,006,215 165,747,890 6,258,325 
60,236,111 192,960,981 186,238,437 6,722,544 
— (10,555,494) (9,752,804) (802,690) 
60,236,111 182,405,487 176,485,633 5,919,854 
= — (159,041) 159,041 
60,236,111 182,405,487 176,326,592 6,078,895 
5,672,276 5,878,758 5,799,678 79,080 
312,647 312,525 153,136 159,389 
5,984,923 6,191,283 5,952,814 238,469 
_ — (3,849) 3,849 
5,984,923 6,191,283 5,948,965 242,318 
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Expenditures and Transfers vs. Budget by Unit of Appropriation Within Agency 


Appropriation Unit 
within Agency 
LAw DEPARTMENT 
001 Personal Services ................. 
002 Other Than Personal Services. ....... 


Interfund Agreements.............. 
Intracity Ѕајеѕ .................... 


Total Law Department ............. 
Net Change in Estimates of 
Prior Payables .................. 


Net Total Law Department. ......... 


DEPARTMENT OF City PLANNING 

Personal Services— 

001 Personal Services ................. 
003 Geographic Systems............... 


Total Personal Services. ............ 


Other Than Personal Services— 
002 Other Than Personal Services........ 
004 Geographic Systems............... 


Total Other Than Personal Services... 


Total Department of City Planning. ... 


DEPARTMENT OF ÍNVESTIGATION 

Personal Services— 

001 Personal Services ................. 
003 Inspector Сепега1................. 


Total Personal Services. ............ 


Other Than Personal Services— 
002 Other Than Personal Services. ....... 
004 Inspector Сепега1................. 


Total Other Than Personal Services... 


Intracity Ѕајеѕ .................... 


Total Department of Investigation .... 
Net Change in Estimates of 
Prior Payables 2s sees e 


Net Total Department of Investigation. . 


New YORK RESEARCH LIBRARIES 
001 Other Than Personal Services........ 


Total New York Research Libraries . . . 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
163,861,943 $ 146,026,289 $ 143,734,996 $ 2,291,293 
116,089,599 128,410,294 127,540,710 869,584 
279,951,542 274,436,583 271,275,706 3,160,877 
(4,065,360) (4,134,854) (4,119,506) (15,348) 
(3,973,544) (6,180,721) (6,133,339) (47,382) 
271,912,638 264,121,008 261,022,861 3,098,147 
— — (25,538,092) 25,538,092 
271,912,638 264,121,008 235,484,769 28,636,239 
28,714,638 27,677,715 25,713,671 1,964,044 
2,247,202 2,431,703 2,411,443 20,260 
30,961,840 30,109,418 28,125,114 1,984,304 
17,819,464 12,892,190 11,362,645 1,529,545 
297,688 297,688 218,141 79,547 
18,117,152 13,189,878 11,580,786 1,609,092 
49,078,992 43,299,296 39,705,900 3,593,396 
25,248,637 20,501,376 20,313,186 188,190 
4,363,388 5,048,725 4,270,246 778,479 
29,612,025 25,550,101 24,583,432 966,669 
23,547,114 25,569,309 22,737,677 2,831,632 
381,450 462,447 353,508 108,939 
23,928,564 26,031,756 23,091,185 2,940,571 
53,540,589 51,581,857 47,674,617 3,907,240 
(5,565,505) (6,331,839) (5,871,494) (460,345) 
47,975,084 45,250,018 41,803,123 3,446,895 
— — (1,417,411) 1,417,411 
47,975,084 45,250,018 40,385,712 4,864,306 
31,707,505 33,134,726 32,989,114 145,612 
31,707,505 33,134,726 32,989,114 145,612 
(Continued) 
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Expenditures and Transfers vs. Budget by Unit of Appropriation Within Agency 


Appropriation Unit 
within Agency 

New YORK PUBLIC LIBRARY 
Other Than Personal Services— 
003 Lump Sum-Borough of Manhattan... . 
004 Lump Sum-Borough of Bronx ....... 
005 Lump Sum-Borough of Staten Island. . 
006 Systemwide Services .............. 
007 Consultant and Advisory Services .... 


Total Other Than Personal Services... 
Intracity Ѕајеѕ .................... 
Total New York Public Library ...... 


BROOKLYN PUBLIC LIBRARY 
001 Other Than Personal Services. ....... 
Intracity Ѕајеѕ .................... 


Total Brooklyn Public Library ....... 


QUEENS BOROUGH PUBLIC LIBRARY 
001 Other Than Personal Services........ 
Intracity Ѕајеѕ .................... 


Total Queens Borough Public Library. . 


DEPARTMENT OF EDUCATION 
Personal Services— 
401 General Education Instructional and 
School Leadership. .............. 
403 Special Education Instructional and 
School Leadership. .............. 
407 Universal Pre-K .................. 
409 Early Childhood Programs .......... 
415 School Support Organization ........ 
421 Citywide Special Education 
Instructional and School Leadership. . 
423 Special Education Instructional Support. . 
435 School Facilities .................. 
439 School Food б$егуїсе$.............. 
453 Central Administration............. 
461 Fringe Benefits ................... 
481 Categorical Programs .............. 


Total Personal Services............. 


Other Than Personal Services— 

402 General Education Instructional and 
School Leadership. .............. 

404 Special Education Instructional and 
School Leadership. .............. 

406 Charter $сһоов................... 

408 Universal Pre-K .................. 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
25,804,635 26,336,014 $ 26,136,855 $ 199,159 
24,252,943 24,592,825 24,465,438 127,387 
10,970,380 11,075,103 11,035,853 39,250 
103,482,159 113,146,335 111,641,327 1,505,008 
1,362,128 1,362,128 1,362,128 — 
165,872,245 176,512,405 174,641,601 1,870,804 
— (4,921,447) (3,400,008) (1,521,439) 
165,872,245 171,590,958 171,241,593 349,365 
125,264,255 131,085,368 130,940,908 144,460 
— (2,757,893) (2,594,260) (163,633) 
125,264,255 128,327,475 128,346,648 (19,173) 
130,011,629 134,806,716 134,549,572 257,144 
— (936,326) (936,326) — 
130,011,629 133,870,390 133,613,246 257,144 
6,990,458,645 6,951,324,225 6,951,324,225 — 
2,577,056,176 2,330,279,334 2,162,561,061 167,718,273 
763,582,117 763,034,284 754,958,265 8,076,019 
91,042,666 54,000,878 23,509,477 30,491,401 
268,939,772 265,371,295 304,773,315 (39,402,020) 
1,402,593,812 1,313,472,531 1,311,901,940 1,570,591 
432,308,821 394,450,917 389,014,272 5,436,645 
180,345,506 172,887,845 173,679,890 (792,045) 
234,951,885 316,313,275 248,007,684 68,305,591 
173,457,177 246,406,217 239,170,805 7,235,412 
3,880,223,376 3,682, 190,086 3,729,424,727 (47,234,641) 
1,436,014, 108 1,306,529,622 1,299,323,745 7,205,877 
18,430,974,061 17,796,260,509 17,587,649,406 208,611,103 
744,886,600 870,304,880 869,897,433 407,447 
9,824,931 9,824,931 6,345,844 3,479,087 
2,957,677,107 2,911,908,929 2,911,908,929 — 
869,260,172 912,776,198 929,232,391 (16,456,193) 
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Actual Better (Worse) 
Appropriation Unit Budget Expenditures Than Modified 
within Agency Adopted Modified and Transfers Budget 
DEPARTMENT OF EDUCATION (cont.) 
Other Than Personal Services (cont.) 
410 Early Childhood Programs .......... $ 444,787,817 $ 529,832,568 531,603,163 $ (1,770,595) 
416 School Support Organization ........ 20,808,636 24,649,067 23,959,824 689,243 
422 Citywide Special Education 
Instructional and School Leadership. . 23,543,122 35,720,278 33,191,858 2,528,420 
424 Special Education Instructional 
SUDDOF sess sse ааа Ren 303,120,385 282,565,731 278,704,685 3,861,046 
436 School Facilities .................. 944,399,226 1,301,710,101 1,314,725,200 (13,015,099) 
438 Pupil Transportation............... 1,630,362,012 1,703,434,503 1,703,434,503 — 
440 School Food Services.............. 295,285,760 308,219,109 270,996,104 37,223,005 
442 School Safety .................... 389,445,252 345,901,031 342,554,099 3,346,932 
444 Energy and Leases ................ 652,842,965 761,654,179 763,199,160 (1,544,981) 
454 Central Administration............. 128,705,744 153,343,574 152,667,420 676,154 
470 Special Education Pre-K Contract 
Раутепіѕ ...................... 929,191,955 799,316,242 788,474,158 10,842,084 
472, Contract Schools/Foster/CH 683 
Payments «eere ers ави 909,926,966 1,176,402,224 1,430,285,626 (253,883,402) 
474 Non-Public Schools and Fashion 
Institute of Technology Payments. . . 115,417,307 92,943,681 90,171,020 2,712,661 
482 Categorical Programs .............. 1,231,543,000 1,498,833,421 1,476,483,148 22,350,273 
Total Other Than Personal Services . . . 12,601,028,957 13,719,340,647 13,917,834,565 (198,493,918) 
31,032,003,018 31,515,601,156 31,505,483,971 10,117,185 
Intracity Sales .................... (10,314,186) (90,635,596) (84,792,599) (5,842,997) 
Total Department of Education. ...... 31,021,688,832 31,424,965,560 31,420,691,372 4,274,188 
Net Change in Estimates of 
Prior Payables .................. — — (444,951,054) 444,951,054 
Net Total Department of Education . . . 31,021,688,832 31,424,965,560 30,975,740,318 449,225,242 


City UNIVERSITY OF NEW YORK 
Personal Services— 


002 
004 


Community Colleges .............. 
Hunter Schools ................... 


Total Personal Services............. 


Other Than Personal Services— 


001 
003 
012 


Community Colleges .............. 
Hunter Schools ................... 
Senior СоПереѕ................... 


Total Other Than Personal Services... 


Intracity Ѕајев .................... 
Total City University of New York ... 


Net Change in Estimates of 


Prior Payables .................. 


Net Total City University of 


New York ..................... 


922,984,446 777,500,252 821,927,567 (44,427,315) 
19,019,154 19,019,154 21,471,278 (2,452,124) 
942,003,600 796,519,406 843,398,845 (46,879,439) 
466,250,207 568,142,274 424,199,057 143,943,217 
1,376,422 2,740,267 2,150,196 590,071 
35,000,000 35,000,000 — 35,000,000 
502,626,629 605,882,541 426,349,253 179,533,288 
1,444,630,229 1,402,401,947 1,269,748,098 132,653,849 
(46,380,581) (155,807,990) (142,273,628) (13,534,362) 
1,398,249,648 1,246,593,957 1,127,474,470 119,119,487 
— — (1,571,616) 1,571,616 
1,398,249,648 1,246,593,957 1,125,902,854 120,691,103 
(Continued) 
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054 CiviLiAN ComPLAINT REVIEW BOARD 


056 


057 


001 
002 


Personal Services ................. 
Other Than Personal Services........ 


Total Civilian Complaint Review 


Net Change in Estimates of 
Prior Payables „ааа 


Net Total Civilian Complaint Review 


POLICE DEPARTMENT 
Personal Services— 


001 
002 
003 
004 
006 
007 
008 
009 


Орегайопѕ....................... 
Executive Management. ............ 
School Safety .................... 
Administration-Personnel........... 
Criminal Justice .................. 
Traffic Enforcement ............... 


Other Than Personal Services— 


100 
200 
300 
400 
600 
700 


Орегайопѕ....................... 
Executive Management. ............ 
School Safety .................... 
Administration ..............00005 
Criminal Justice .................. 
Traffic Enforcement . .............. 


Total Other Than Personal Services... 


Intracity Ѕајеѕ .................... 


Total Police Department............ 
Net Change in Estimates of 
Prior Payables .................. 


Net Total Police Department ........ 


FIRE DEPARTMENT 
Personal Services— 


001 
002 


003 
004 
009 


Executive Administrative ........... 
Fire Extinguishment and 

Emergency Response ............ 
Fire Investigation ................. 
Fire Prevention ................... 
Emergency Medical Services........ 


Total Personal Services............. 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
18,952,568. $ 18,847,126 $ 19,151,439 $ (304,313) 
4,595,693 4,594,264 4,548,577 45,687 
23,548,261 23,441,390 23,700,016 (258,626) 
= - (14,841) 14,841 
23,548,261 23,441,390 23,685,175 (243,785) 
3,242,342,360 3,704,442,035 3,712,048,729 (7,606,694) 
527,910,039 633,625,403 633,620,489 4,914 
301,938,342 258,721,305 258,542,184 179,121 
265,128,795 299,965,234 299,963,431 1,803 
61,428,937 64,762,761 64,760,746 2,015 
169,346,291 161,749,006 161,746,744 2,262 
249,542,038 338,492,573 338,486,914 5,659 
205,525,361 216,715,050 216,706,115 8,935 
5,023, 162,163 5,678,473,367 5,685,875,352 (7,401,985) 
87,681,488 116,767,932 116,760,201 7,731 
16,235,400 76,533,824 76,522,353 11,471 
4,903,848 5,860,776 5,860,769 7 
387,098,189 414,726,984 414,681,567 45,417 
590,351 545,980 545,499 481 
10,952,702 10,539,175 10,538,720 455 
507,461,978 624,974,671 624,909, 109 65,562 
5,530,624, 141 6,303,448,038 6,310,784,461 (7,336,423) 
(283,320,083) (256,910,777) (256,707,245) (203,532) 
5,247,304,058 —— 6,046,537,261 6,054,077,216 (7,539,955) 
— — (571,056) 571,056 
5,247,304,058 6,046,537,261 6,053,506, 160 (6,968,899) 
120,915,710 128,816,427 128,732,763 83,664 
1,490,473,077 1,638,895,532 1,647,740,551 (8,845,019) 
23,194,724 25,815,891 25,807,661 8,230 
44,984,071 47,532,824 47,463,024 69,800 
351,157,212 383,628,934 383,607,603 21,331 
2,030,724,794 2,224,689,608 2,233,351,602 (8,661,994) 
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057 Fire DEPARTMENT (cont.) 
Other Than Personal Services— 
005 Executive Administration. .......... 
006 Fire Extinguishment and 
Emergency Response ............ 
007 Fire Investigation ................. 
008 Fire Ргеуепйоп................... 
010 Emergency Medical Services ........ 


Total Other Than Personal Services... 


Interfund Agreements.............. 
Intracity Sales... coi 


Total Fire Department.............. 
Net Change in Estimates of 
Prior Payables. >. ui d ee 


Net Total Fire Department .......... 


063 DEPARTMENT OF VETERANS' SERVICES 
001 Personal Services ................. 
002 Other Than Personal Services. ....... 
Intracity Ѕајеѕ .................... 


Total Department of Veterans’ Ѕегуісеѕ.. 


068 ADMINISTRATION FOR CHILDREN’S SERVICES 
Personal Services— 
001 Personal Services ................. 
003 Head Start and Day Care............ 
005 Administrative. ................... 
007 Juvenile ЈиѕЅйсе................... 
009 Adoption Subsidy ................. 
Total Personal Services............. 
Other Than Personal Services— 
002 Other Than Personal Services. ....... 
004 Head Start and Day Care............ 
006 Child №Меғаге .................... 
008 Juvenile ЈиѕЅійсе................... 
010 Adoption Subsidy ................. 
011 Juvenile Justice—OCFS Payments... . 


Total Other Than Personal Services... 


Intracity Ѕајеѕ .................... 
Total Administration for 

Children's Services.............. 
Net Change in Estimates of 

Prior Payables .................. 
Net Total Administration for 

Children's Services.............. 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
174,026,391 $ 231,502,600 $ 231,502,599 $ 1 
42,439,027 43,347,307 43,322,797 24,510 
330,011 330,011 279,178 50,833 
1,983,944 2,060,943 2,009,778 51,165 
43,464,963 42,731,442 41,732,826 998,616 
262,244,336 319,972,303 318,847,178 1,125,125 
2,292,969, 130 2,544,661,911 2,552,198,780 (7,536,869) 
(567,120) (567,120) (506,611) (60,509) 
(518,679) (2,978,943) (2,893,940) (85,003) 
2,291,883,331 2,541,115,848 2,548,798,229 (7,682,381) 
— — (25,826,323) 25,826,323 
2,291,883,331 2,541,115,848 2,522,971,906 18,143,942 
4,106,020 3,662,604 3,539,419 123,185 
2,032,761 2,181,195 1,991,529 189,666 
— (150,000) — (150,000) 
6,138,781 5,693,799 5,530,948 162,851 
356,270,793 382,475,205 387,317,862 (4,842,657) 
15,393,296 16,465,241 11,923,289 4,541,952 
73,987,693 77,869,282 103,847,952 (25,978,670) 
68,103,553 73,580,028 73,210,208 369,820 
1,947,425 2,141,369 3,100,090 (958,721) 
515,702,760 552,531,125 579,399,401 (26,868,276) 
124,862,255 125,170,135 118,657,811 6,512,324 
507,437,455 718,037,458 718,780,662 (743,204) 
1,200,553,920 1,280,035,204 1,162,687,626 117,347,578 
161,359,209 185,440,883 145,936,808 39,504,075 
234,232,706 233,848,516 251,841,676 (17,993,160) 
22,813,950 22,813,950 11,000,000 11,813,950 
2,251,259,495 2,565,346.146 2,408,904,583 156,441,563 
2,766,962,255 312,877 271 2,988,303,984 129,573,287 
(6,397,184) (7,688,361) (3,909,977) (3,778,384) 
2,760,565,071 3,110,188,910 2,984,394,007 125,794,903 
— — (8,430,834) 8,430,834 
2,760,565,071 3,110,188,910 2,975,963,173 134,225,737 
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069 DEPARTMENT OF SOCIAL SERVICES 
Personal Services— 


071 


103 
201 
203 
204 
205 
207 
208 
209 


Public Assistance ................. 


Adult Ѕегуісеѕ.................... 
Legal Ѕегуісеѕ.................... 
Home Energy Assistance ........... 
Child Support Services............. 


Total Personal Services............. 


Other Than Personal Services— 


101 
103 
104 
105 
107 
108 
109 
110 


Administration ................... 


Adult Services... sere e 
Legal Ѕегуісеѕ.................... 
Home Energy Assistance ........... 
Child Support Services............. 
Emergency Бооӣ.................. 


Total Other Than Personal Services... 


Intracity Ѕајеѕ .................... 
Total Department of Social Services . . 
Net Change in Estimates of 
Prior Payables .................. 
Net Total Department of Social 
SerViCe8S кузден + жанс ERR ees 


DEPARTMENT OF HOMELESS SERVICES 
Personal Services— 


100 
101 
102 


Personal Services ................. 
Administration ................... 
Street Ргоргатѕ................... 


Total Personal Services............. 


Other Than Personal Services— 


200 
201 
202 


Other Than Personal Services. ....... 
Administration ................... 
Street Ргоргатѕ................... 


Total Other Than Personal Services... 


Intracity Sales .................... 
Total Department of Homeless Services. . 
Net Change in Estimates of 
Prior Payables ses. о ee es 
Net Total Department of Homeless 
Servicess ua ta eae eed E is 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
— — 14,000 $ (14,000) 
312,691,333 350,024,575 326,155,907 23,868,668 
302,953,844 331,507,960 320,019,112 11,488,848 
105,447,944 101,555,188 69,723,449 31,831,739 
124,792,012 128,456,984 117,100,708 11,356,276 
3,227,114 3,291,233 2,336,329 954,904 
1,207,141 1,207,592 921,202 286,390 
37,666,041 36,966,882 31,213,788 5,753,094 
887,986,029 953,010,414 867,484,495 85,525,919 
295,454,708 407,037,977 361,905,180 45,132,797 
2,672,931,164 3,079,598,868 3,105,019,711 (25,420,843) 
6,598,564,105 6,296,935,265 5,968,564,600 328,370,665 
472,584,024 473,812,973 424,449,812 49,363,161 
231,349,011 244,466,284 237,889,179 6,577,105 
38,000,000 85,206,934 82,433,080 2,773,854 
19,150,331 26,274,327 18,548,431 7,725,896 
55,311,248 55,311,248 60,698,780 (5,387,532) 
10,383,344,591  10,668,643,876 10,259,508,773 409,135,103 
11,271,330,620 11,621,654,290 11,126,993,268 494,661,022 
(10,067,020) (18,246,139) (13,754,460) (4,491,679) 
11,261,263,600 11,603,408,151 11,113,238,808 490,169,343 
— — (718,806) 718,806 
11,261,263,600 11,603,408,151 — 11,112,520,002 490,888,149 
114,911,066 118,212,279 118,212,178 101 
33,168,832 32,535,510 30,821,088 1,714,422 
12,261,386 12,158,829 9,903,994 2,254,835 
160,341,284 162,906,618 158,937,260 3,969,358 
1,926,495 ,743 3,050,402,360 3,049,896,883 505,477 
25,925,211 36,015,807 30,841,424 5,174,383 
291,353,026 306,921,961 300,702,083 6,219,878 
2,243,773,980 3,393,340,128 3,381,440,390 11,899,738 
2,404,115,264 3,556,246,746 3,540,377,650 15,869,096 
(7,428,671) (19,817,884) (15,797,501) (4,020,383) 
2,396,686,593 3,536,428,862 3,524,580,149 11,848,713 
— — (19,320) 19,320 
2,396,686,593 3,536,428,862 3,524,560,829 11,868,033 
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072 DEPARTMENT OF CORRECTION 
Personal Services— 


073 


095 


098 


001 


Administration ................... 


002. Operations. sese eee eae aks 


Total Personal Services............. 


Other Than Personal Services— 


003 


Орегайопѕ....................... 


004 Administration ................... 


Total Other Than Personal Services... 


Intracity Ѕајев .................... 


Total Department of Correction ...... 
Net Change in Estimates of 
Prior Payables .................. 


Net Total Department of Correction. . . 


BOARD OF CORRECTION 


001 


Personal Services ................. 


002 Other Than Personal Services........ 


Total Board of Correction........... 


PENSION CONTRIBUTIONS 
Personal Services— 


001 


City Actuarial Pensions............. 


002 Non City Actuarial Pensions. ........ 


003 


Non Actuarial Pensions............. 
Total Personal Services. ............ 
Intracity Ѕајеѕ .................... 


Total Pension Contributions ......... 


MISCELLANEOUS 
Personal Services— 


001 
003 


Personal Services ................. 
Fringe Вепећіѕ ................... 


Total Personal Services............. 


Other Than Personal Services— 
002 Other Than Personal Services 


005 


Other Public Ѕаѓеѓу................ 
Criminal Justice Programs .......... 
Payments to Transit Authority ....... 
Payments to Private Bus Companies . . 
Payments to Housing Authority ...... 
Payments to TFA ................. 
Judgments and Claims ............. 
Other 


Total Other Than Personal Services... 


Actual Better (Worse) 
Budget Expenditures Than Modified 

Adopted Modified and Transfers Budget 
127,380,979 $ 113,272,005 113,224,355 $ 47,650 
933,823,899 1,014,941,135 1,014,870, 138 70,997 
1,061,204,878 1,128,213,140 1,128,094,493 118,647 
185,219,766 202,615,817 201,597,940 1,017,877 
28,933,652 27,738,980 27,719,957 19,023 
214,153,418 230,354,797 229,317,897 1,036,900 
1,275,358,296 1,358,567,937 1,357,412,390 1,155,547 

(107,920) (452,754) (452,753) (1) 

1,275,250,376 1,358,115,183 1,356,959,637 1,155,546 
— — (55,990,864) 55,990,864 
1,275,250,376 1,358,115,183 1,300,968,773 57,146,410 
3,144,000 2,854,270 2,825,364 28,906 
169,595 231,399 190,375 41,024 
3,313,595 3,085,669 3,015,739 69,930 
9,305,234,174  9,007,336,992 9;007,276,827 60,165 
108,064,400 101,064,400 92,955,568 8,108,832 
350,000 350,000 84,500 265,500 
9,413,648,574 9.108,751,392 9,100,316,895 8,434,497 
(112,253,972) (112,253,972) (112,253,972) = 
9,301,394,602 8,996,497,420 8,988,062,923 8,434,497 
1,405, 166,262 2,567,751,678 2,567,738,000 13,678 


7,013,220,938 


7,362,200,063 


7,886,071,996 


(523,871,933) 


8,418,387,200 9,929,951,741 10,453,809,996 (523,858,255) 
80,562,000 92,829,788 92,829,788 — 
549,173,749 562,152,372 556,604,729 5,547,643 
1,073,327,982 1,085,123,166 1,085,107,782 15,384 
4,797,315 3,573,467 3,573,467 — 
1,182,448 1,135,444 1,135,444 — 
962,641,442 959,366,861 972,862,412 (13,495,551) 
1,199,189,219 1,208,575,578 1,208,575,579 (1) 
2,303,171,392 452,336,075 754,399,981 (302,063,906) 
434,553,859 544,034,750 533,830,454 10,204,296 
6,608,599,406 4,909,127,501 5,208,919,636 (299,792,135) 
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098 MISCELLANEOUS (cont.) 


099 


101 


102 


Interfund Agreements.............. 
Intracity Ѕајеѕ .................... 


Total Miscellaneous ............... 
Net Change in Estimates of 
Prior Payables ous 62049300 ees 


Net Total Miscellaneous............ 


DEBT SERVICE 
Other Than Personal Services— 
001 Funded Debt Outside 

Constitutional Limit ............. 
003 Lease Purchase and City 

Guaranteed Debt................ 
004 Budget Stabilization Account........ 
006 NYC Transitional Finance Authority . . 


Total Other Than Personal Services... 


Total Debt Service ................ 
Net Change in Estimates of 
Prior Payables .................. 


Net Total Debt Service............. 


PUBLIC ADVOCATE 
001 Personal Services ................. 
002 Other Than Personal Services. ....... 


Total Public Advocate.............. 


City COUNCIL 
Personal Services— 
001 Council Members................. 
002 Committee Staffing. ............... 
005 Council Services Division........... 
600 Committee on the Aging............ 
602 Committee on Civil Rights.......... 
605 Committee on Civil Service and Labor. . 
610 Committee on Consumer Affairs ..... 
615 Committee on Contracts............ 
616 Cultural Affairs, Libraries and 

International Intergroup Relations. . . 
617 Committee on Courts and 

Legal Services coes osse 
620 Committee on Economic 

"Реуејортепё. .................. 
625 Committee on Education. ........... 
630 Committee on Environmental 

Protection ..................... 
632 Committee on Finance ............. 


Budget 


Adopted 


Modified 


Actual 
Expenditures 
and Transfers 


Better (Worse) 
Than Modified 
Budget 


$ 15,026,986,606 $ 14,839,079,242 $ 15,662,729,632 


$ (823,650,390) 


(134,378,994) (104,276,056) (111,790,380) 7,514,324 
(101,955,291) (91,711,803) (88,568,401) (3,143,402) 
14,790,652,321 14,643,091,383 15,462,370,851 (819,279,468) 
— —- (89,177,651) 89,177,651 
14,790,652,321 14,643,091,383 15,373,193,200 (730,101,817) 
907,970,926 794,694,320 774,682,984 20,011,336 
106,842,183 83,073,430 81,977,120 1,096,310 
— 4,978,825,778 4,078,825,778 — 
1,415,863,814 1,297,821,254 1,282,471,875 15,349,379 
2,430,676,923 7,154,414,782 7,117,957,757 36,457,025 
2,430,676,923 7,154,414,782 7,117,957,757 36,457,025 
— — (2,947,614) 2,947,614 
2,430,676,923 7,154,414,782 7,115,010,143 39,404,639 
4,613,368 4,588,368 4,692,230 (103,862) 
321,502 805,891 390,856 415,035 
4,934,870 5,394,259 5,083,086 311,173 
33,193,900 32,693,900 30,827,673 1,866,227 
24,853,479 24,853,479 19,595,091 5,258,388 
17,652,549 17,652,549 15,623,613 2,028,936 

1 1 — 1 

1 1 — 1 

1 1 — 1 

1 1 — 1 

1 1 — 1 

1 1 — 1 

1 1 — 1 

1 1 — 1 

1 1 — 1 

1 1 — 1 

1 1 — 1 
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102 Сітү CouxciL (cont.) 
Personal Services (cont.) 
633 Committee on Fire and 
Criminal Justice................. $ 1 $ 1 $ — $ 1 
635 Committee on General Welfare ...... 1 1 — 1 
640 Committee on Governmental 
Operations... eco eme 1 1 — 1 
645 Committee on Health .............. 1 1 — 1 
647 Committee on Higher Education ..... 1 1 — 1 
648. Hospitals... eese ыйык К Ез 1 1 — 1 
650 Committee on Housing and Buildings. . 1 1 — 1 
652 Committee on Immigration. ......... 1 1 — 1 
654 Committee on Land Use............ 1 1 — 1 
656 Mental Health, Retardation, Alcoholism, 
Drug Abuse, and Disability Services. . 1 1 — 1 
657 Committee on Oversight and 
Investigations .................. 1 1 — 1 
660 Committee on Parks, Recreation, апа 
Cultural А аігѕ ................. 1 1 — 1 
665 Committee on Public Safety......... 1 1 — 1 
667 Committee on Public Housing ....... 1 1 — 1 
670 Committee on Rules, Privileges, and 
BBIeGtlOflS.-;.—.4 te deed eager шасы. 1 1 — 1 
671 Committee on Sanitation and 
Solid Waste Management ......... 1 1 — 1 
673 Committee on Small Business ....... 1 1 — 1 
675 Committee on Standards and Ethics... 1 1 — 1 
680 Committee on State and Federal 
Legislation... eec bebe en 1 1 — 1 
681 Committee on Technology 
In Government.................. 1 1 — 1 
682 Committee on Transportation. ....... 1 1 — 1 
683 Committee on Veterans............. 1 1 — 1 
685 Committee on Waterfronts.......... 1 1 — 1 
687 Committee on Women's Issues ...... 1 1 — 1 
690 Committee on Youth Services ....... 1 1 — 1 
Total Personal Services............. 75,699,964 75,199,964 66,046,377 9,153,587 
Other Than Personal Services— 
100 Council Members ................. 6,800,000 7,300,000 6,495,955 804,045 
200 Central бїаЁЁ..................... 17,500,000 17,527,482 12,221,378 5,306,104 
800 Committee on the Aging............ 1 1 — 1 
802 Committee on Civil Rights.......... 1 1 — 1 
805 Committee on Civil Service and Labor. . 1 1 — 1 
810 Committee on Consumer Affairs ..... 1 1 — 1 
815 Committee on Contracts............ 1 1 — 1 
816 Cultural Affairs, Libraries and 
International Intergroup Relations. . . 1 1 — 1 
817 Committee on Courts and 
Legal Setvices....... o ee 1 1 — 1 
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102 Сітү Counci (cont.) 
Other Than Personal Services (cont.) 
820 Committee on Economic 
"Юеуејортепі................... $ 1 $ 1 $ — $ 1 
825 Committee on Education............ 1 1 — 1 
830 Committee on Environmental 
Protectio i od р Pe 1 1 — 1 
832 Committee on Finance ............. 1 1 — 1 
833 Committee on Fire and 
Criminal Justice. ................ 1 1 — 1 
835 Committee on General Welfare ...... 1 1 — 1 
840 Committee on Governmental 
Operations... sisi oce] ye 1 1 — 1 
845 Committee on Health .............. 1 1 — 1 
847 Committee on Higher Education ..... 1 1 — 1 
848 Ноѕріќаїѕ ........................ 1 1 — 1 
850 Committee on Housing and 
Buildings... essere 1 1 — 1 
852 Committee on Immigration. ......... 1 1 — 1 
854 Committee on Land Use............ 1 1 — 1 
856 Mental Health, Retardation, Alcoholism, 
Drug Abuse, and Disability Services. . 1 1 — 1 
857 Committee on Oversight and 
Investigations .................. 1 1 — 1 
860 Committee on Parks, Recreation, and 
Cultural Affairs ................. 1 1 — 1 
862 Committee on Public Housing ....... 1 1 — 1 
865 Committee on Public Safety......... 1 1 — 1 
870 Committee on Rules, Privileges, and 
Elections ...................... 1 1 — 1 
871 Committee on Sanitation and 
Solid Waste Management ......... 1 1 — 1 
873 Committee on Small Business ....... 1 1 — 1 
875 Committee on Standards and Ethics . . . 1 1 — 1 
880 Committee on State and Federal 
Legislation. se gieo ree ehe 1 1 — 1 
881 Committee on Technology 
In Сбоуегптепї.................. 1 1 — 1 
882 Committee on Transportation. ....... 1 1 — 1 
883 Committee on Veterans............. 1 1 — 1 
885 Committee on Waterfronts .......... 1 1 — 1 
887 Committee on Women's Issues ...... 1 1 — 1 
890 Committee on Youth Services ....... 1 1 — 1 
Total Other Than Personal Services... 24,300,036 24,827,518 18,717,333 6,110,185 
Total City Council. ................ 100,000,000 100,027,482 84,763,710 15,263,772 
Net Change in Estimates of 
Prior Payables .................. — — (3,175) 3,175 
Net Total City Council ............. 100,000,000 100,027,482 84,760,535 15,266,947 
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Appropriation Unit 
within Agency 


103 Ciry CLERK 


125 


126 


001 
002 


Personal Services ................. 
Other Than Personal Services........ 


Total City Clerk .................. 


DEPARTMENT FOR THE AGING 
Personal Services— 


001 


002 
006 


Executive and Administrative 
Management ................... 

Community Programs.............. 

In Home Services—PS ............. 


Total Personal Services............. 


Other Than Personal Services— 


003 
004 


005 


Community Programs.............. 

Executive and Administrative 
Management ................... 

In Home Services ................. 


Total Other Than Personal Services... 


Intracity Ѕајеѕ .................... 


Total Department for the Aging ...... 
Net Change in Estimates of 
Prior Payables .................. 


Net Total Department for the Aging. . . 


DEPARTMENT OF CULTURAL AFFAIRS 


001 


Office of Commissioner............ 


Other Than Personal Services— 


002 
003 
004 
005 
006 
007 
008 
009 
010 
011 
012 
013 


014 
015 
016 
017 
019 
020 
021 


Office of Commissioner ............ 
Cultural Programs. ................ 
Metropolitan Museum of Art ........ 
New York Botanical Garden. ........ 
American Museum Natural History . . . 
The Wildlife Conservation Society. . . . 
Brooklyn Museum ................ 
Brooklyn Children's Museum. ....... 
Brooklyn Botanical Garden ......... 
Queens Botanical Garden ........... 
New York Hall of Science .......... 
Staten Island Institute Arts and 
SCIENCES is Lie RENS YS 
Staten Island Zoological Society ..... 
Staten Island Historical Society ...... 
Museum of the City of New York .... 
Wave Hill оогоо ERR вә 
Brooklyn Academy of Music ........ 
Snug Harbor Cultural Center ........ 
Studio Museum In Harlem .......... 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
5,008,967 $ 4,548,925 $ 4,520,441 $ 28,484 
1,148,409 1,487,020 1,419,329 67,691 
6,157,376 6,035,945 5,939,770 96,175 
18,679,891 17,113,377 15,893,317 1,220,060 
10,817,606 10,816,923 10,003,688 813,235 
1,984,103 2,167,032 2,095,212 71,820 
31,481,600 30,097,332 27,992,217 2,105,115 
405,949,455 403,536,463 364,205,053 39,331,410 
3,264,027 3,650,828 2,912,250 738,578 
99,863,191 104,040,917 99,631,850 4,409,067 
509,076,673 511,228,208 466,749,153 44,479,055 
540,558,273 541,325,540 494,741,370 46,584,170 
(515,251) (2,991,398) (2,620,220) (371,178) 
540,043,022 538,334,142 492,121,150 46,212,992 
— — (6) 6 
540,043,022 538,334,142 492,121,144 46,212,998 
5,132,585 6,117,388 5,747,780 369,608 
3,550,578 3,170,351 2,843,659 326,692 
91,121,323 91,496,985 90,799,605 697,380 
25,273,849 28,235,724 26,757,973 1,477,751 
8,205,031 9,535,121 9,386,897 148,224 
19,548,035 20,822,804 20,526,995 295,809 
18,438,166 22,160,939 21,543,447 617,492 
9,549,963 10,514,351 10,095,547 418,804 
2,689,982 2,932,863 2,922,261 10,602 
5,729,783 6,238,674 6,199,964 38,710 
1,723,334 2,031,826 2,018,463 13,363 
2,735,060 2,848,799 2,791,114 57,685 
1,303,735 1,436,474 1,417,623 18,851 
2,383,171 2,681,668 2,68 1,668 — 
989,812 1,169,254 1,166,037 3,217 
2,249,995 2,377,157 2,289,812 87,345 
1,972,009 2,232,903 2,221,350 11,553 
3,501,855 3,504,941 3,320,593 184,348 
2,450,517 2,652,373 2,649,328 3,045 
883,959 968,390 933,303 35,087 
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Actual Better (Worse) 
Appropriation Unit Budget Expenditures Than Modified 
within Agency Adopted Modified and Transfers Budget 
126 DEPARTMENT OF CULTURAL AFFAIRS (cont.) 
Other Than Personal Services (cont.) 
022 Other Cultural Institutions .......... $ 27,103,679 $ 26,246,050 $ 25,412,842 $ 833,208 
024 New York Shakespeare Festival...... 1,279,814 1,333,635 1,282,922 50,713 
Total Other Than Personal Services... 232,983,650 244,591,282 239,261,403 5,329,879 
238,116,235 250,708,670 245,009,183 5,699,487 
Interfund Agreements.............. (287,760) (295,325) (278,766) (16,559) 
Intracity Ѕајеѕ.................... (357,659) (237,994) (185,101) (52,893) 
Total Department of Cultural Affairs . . 237,470,816 250,175,351 244,545,316 5,630,035 
Net Change in Estimates of 
РпогРауабіеѕ....... e — — (612,485) 612,485 
Net Total Department of 
Cultural Affairs................. 237,470,816 250,175,351 243,932,831 6,242,520 
127 FINANCIAL INFORMATION SERVICES AGENCY 
001 Personal Services ................. 47,404,819 52,602,867 52,592,888 9,979 
002 Other Than Personal Services........ 65,295,091 67,364,155 66,373,114 991,041 
112,699,910 119,967,022 118,966,002 1,001,020 
Intracity Ѕајеѕ .................... — (188,000) — (188,000) 
Total Financial Information 
Services Арепсу................ 112,699,910 119,779,022 118,966,002 813,020 
Net Change in Estimates of 
Prior Payables .................. — — (428,572) 428,572 
Net Total Financial Information 
Services Agency ................ 112,699,910 119,779,022 118,537,430 1,241,592 
131 OFFICE OF PAYROLL ADMINISTRATION 
100 Personal Services ................. 13,350,534 14,785,548 14,785,518 30 
200 Other Than Personal Services........ 1,590,132 1,536,868 1,307,321 229,547 
Total Office of Payroll Administration. . 14,940,666 16,322,416 16,092,839 229,577 
Net Change in Estimates of 
Prior Payables .................. — — (37,939) 37,039 
Net Total Office of 
Payroll Administration ........... 14,940,666 16,322,416 16,054,900 267,516 
132 INDEPENDENT BUDGET OFFICE 
001 Personal Services ................. 5,411,912 5,365,891 4,195,086 1,170,805 
002 Other Than Personal Services........ 1,147,749 1,203,186 1,007,615 195,571 
Total Independent Budget Office ..... 6,559,661 6,569,077 5,202,701 1,366,376 
133 EQUAL EMPLOYMENT PRACTICES COMMISSION 
001 Personal Services ................. 1,257,575 1,219,135 1,178,599 40,536 
002 Other Than Personal Services........ 86,555 93,555 88,868 4,687 
Total Equal Employment 
Practices Commission............ 1,344,130 1,312,690 1,267,467 45,223 
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Appropriation Unit 
within Agency 
CiviL SERVICE COMMISSION 


001 Personal Services ................. 
002 Other Than Personal Services........ 


Total Civil Service Commission. ..... 


Net Change in Estimates of 


Prior Payables .................. 


Net Total Civil Service Commission . . 


LANDMARKS PRESERVATION COMMISSION 


001 Personal Services ................. 
002 Other Than Personal Services. ....... 


Total Landmarks Preservation 


Commission. .......... eee 


DISTRICTING COMMISSION 


001 Personal Services ................. 
002 Other Than Personal Services. ....... 


Total Districting Commission. ....... 


Nyc TAXI AND LIMOUSINE COMMISSION 


001 Personal Services ................. 
002 Other Than Personal Services. ....... 


Total NYC Taxi and Limousine 


Сошпиїз1оп.................... 


Net Change in Estimates of 


Prior Payables .................. 


Net Total NYC Taxi and Limousine 


Commission........... lees 


COMMISSION ON HUMAN RIGHTS 
Personal Services— 


001 Personal Services ................. 
003 Community Development........... 


Total Personal Services............. 


Other Than Personal Services— 


002 Other Than Personal Services. ....... 
004 Community Development. .......... 


Total Other Than Personal Services... 


Total Commission on Human Rights . . 


Net Change in Estimates of 


Prior Payables eerie 


Net Total Commission on 


Human Rights .................. 


Actual Better (Worse) 
Budget Expenditures Than Modified 

Adopted Modified and Transfers Budget 
1,100,639 $ 1,084,766 $ 971,645 $ 113,121 
60,817 60,561 15,404 45,157 
1,161,456 1,145,327 987,049 158,278 
— = (421) 421 
1,161,456 1,145,327 986,628 158,699 
6,324,446 6,414,208 6,356,117 58,091 
863,096 1,071,384 847,391 223,993 
7,187,542 7,485,592 7,203,508 282,084 
811,057 712,057 710,979 1,078 
350,000 285,800 254,835 30,965 
1,161,057 1,057,857 1,025,814 32,043 
40,681,741 37,080,915 36,618,307 462,608 
114,830,699 125,291,213 123,958,870 1,332,343 
155,512,440 162,372,128 160,577,177 1,794,951 
— — (110,581) 110,581 
155,512,440 162,372,128 160,466,596 1,905,532 
4,621,188 4,899,488 4,899,488 — 
8,130,034 4,246,689 4,218,585 28,104 
12,751,222 9,146,177 9,118,073 28,104 
550,316 558,076 435,144 122,932 
1,905,953 1,971,730 1,576,335 395,395 
2,456,269 2,529,806 2,011,479 518,327 
15,207,491 11,675,983 11,129,552 546,431 
— — (133,927) 133,927 
15,207,491 11,675,983 10,995,625 680,358 
(Continued) 


324 


Comptroller's Report for Fiscal 2023 


Part II-F—General Fund—Schedule G5 (Cont.) 


Expenditures and Transfers vs. Budget by Unit of Appropriation Within Agency 


Appropriation Unit 
within Agency 


260 DEPARTMENT OF YOUTH AND COMMUNITY DEVELOPMENT 


312 


313 


341 


342 


Personal Services— 
002 Executive and Administrative 
Managein6ent. +. ысы ж ккк ee 

105 Youth Workforce and Career Training. . 

311 Program Services ................. 
Total Personal Services. ............ 

Other Than Personal Services— 

005 Community Development. .......... 

106 Youth Workforce and Career Training. . 

312 Other Than Personal Services........ 


Total Other Than Personal Services... 


Intracity Sales... ose 


Total Department of Youth and 
Community Development......... 
Net Change in Estimates of 
Prior Payables: у eese res 


Net Total Department of Youth and 
Community Development......... 


CONFLICTS OF INTEREST BOARD 
001 Personal Services ................. 
002 Other Than Personal Services........ 


Total Conflicts of Interest Board ..... 


OFFICE OF COLLECTIVE BARGAINING 
001 Personal Services ................. 
002 Other Than Personal Services........ 


Total Office of Collective Bargaining . . 


MANHATTAN Community Boanp # 1 


001 Personal Services ................. 
002 Other Than Personal Services. ....... 


Total Manhattan Community 
Board3E 1... esee e 


MANHATTAN CoMMuniTY BOARD # 2 
001 Personal Services ................. 
Other Than Personal Services— 
002 Other Than Personal Services. ....... 
003 Rent and Energy .................. 
Total Other Than Personal Services... 
Total Manhattan Community 
Board 4 2. ved о XE 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
21,428,744 $ 22,969,614 21,295,289 $ 1,674,325 
3,844,867 4,184,093 4,016,037 168,056 
21,085,855 22,267,545 20,411,982 1,855,563 
46,359,466 49,421,252 45,723,308 3,697,944 
129,698,729 162,088,942 152,411,748 9,677,194 
228,532,662 266,036,608 232,035,374 34,001,234 
726,620,141 724,476,484 696,318,068 28,158,416 
1,084,85 1,532 1,152,602,034 1,080,765, 190 71,836,844 
1,131,210,998 1,202,023,286 1,126,488,498 75,534,788 
(140,620,131) (141,386,918) (137,223,337) (4,163,581) 
990,590,867 1,060,636,368 989,265,161 71,371,207 
— — (24,335,526) 24,335,526 
990,590,867 1,060,636,368 964,929,635 95,706,733 
2,551,520 2,491,282 2,491,204 78 
155,275 151,471 117,352 34,119 
2,706,795 2,642,753 2,608,556 34,197 
2,147,403 2,184,433 2,143,062 41,371 
313,453 283,038 241,509 41,529 
2,460,856 2,467,471 2,384,571 82,900 
256,346 248,900 220,517 28,383 
7,245 143,973 21,079 122,894 
263,591 392,873 241,596 151,277 
247,484 237,046 205,556 31,490 
16,107 116,501 45,148 71,353 
88,160 88,606 61,983 26,623 
104,267 205,107 107,131 97,976 
351,751 442,153 312,687 129,466 
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Appropriation Unit 
within Agency 
MANHATTAN CoMMuniTY BOARD # 3 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services. ....... 
003 Rent and Епегру .................. 


Total Other Than Personal Services... 


Total Manhattan Community 


Boatd ЖЭ. узсе е жээрен еш» 


MANHATTAN COMMUNITY BOARD # 4 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services........ 
003 Rent and Energy .................. 


Total Other Than Personal Services... 


Total Manhattan Community 


Board # 4...................... 


MANHATTAN CoMMUNITY Boanp # 5 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services........ 
003 Rent and Energy .................. 


Total Other Than Personal Services... 


Total Manhattan Community 


Воага#5...................... 


MANHATTAN ComMUNITY Boanp # 6 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services. ....... 
003 Rent and Energy .................. 


Total Other Than Personal Services... 


Total Manhattan Community 


Воага#6...................... 


MANHATTAN CoMMUNITY Водар # 7 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services........ 
003 Rent and Energy .................. 


Total Other Than Personal Services... 


Total Manhattan Community 


Board F зы» кык аар 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
249,020 $ 245,93 $ 245,583 $ 10 
18,155 39,256 32,679 6,577 
135,002 134,856 134,354 502 
153,157 174,112 167,033 7,079 
402,177 419,705 412,616 7,089 
248,064 236,237 229,398 6,839 
9,527 34,527 8,607 25,920 
139,523 139,523 127,604 11,919 
149,050 174,050 136,211 37,839 
397,114 410,287 365,609 44,678 
243,251 231,776 231,594 182 
19,256 44,356 43,562 794 
99,498 102,522 123,200 (20,678) 
118,754 146,878 166,762 (19,884) 
362,005 378,654 398,356 (19,702) 
237,033 218,410 215,671 2,739 
30,474 180,435 39,070 141,365 
164,370 164,370 164,368 2 
194,844 344,805 203,438 141,367 
431,877 563,215 419,109 144,106 
246,757 241,884 222,570 19,314 
13,418 32,618 28,143 4,475 
128,184 128,155 99,431 28,724 
141,602 160,773 127,574 33,199 
388,359 402,657 350,144 52,513 
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351 


352 


Part II-F—General Fund—Schedule G5 (Cont.) 


Expenditures and Transfers vs. Budget by Unit of Appropriation Within Agency 


Appropriation Unit 
within Agency 
MANHATTAN CoMMunirTY BOARD # 8 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services........ 
003 Rent and Епегру .................. 


Total Other Than Personal Services... 


Total Manhattan Community 


Board 48... cus ilte RR 


MANHATTAN COMMUNITY Boanp # 9 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services........ 
003 Rent and Energy .................. 


Total Other Than Personal Services... 


Total Manhattan Community 


Воага#9...................... 


MANHATTAN Соммомітү Boanp # 10 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services........ 
003 Rent and Energy .................. 


Total Other Than Personal Services... 


Total Manhattan Community 


Board # 10..................... 


MANHATTAN Community Board # 11 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services. ....... 
003 Rent and Energy .................. 


Total Other Than Personal Services... 


Total Manhattan Community 


Board 4 11.5. rS 


MANHATTAN Community Boanp # 12 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services. ....... 
003 Rent and Energy .................. 


Total Other Than Personal Services... 


Total Manhattan Community 


Board # 12..................... 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 

234,366 $ 259,191 $ 236,457 $ 22,734 
38,141 31,141 25,948 5,193 
160,105 160,105 155,137 4,968 
198,246 191,246 181,085 10,161 
432,612 450,437 417,542 32,895 
226,264 166,982 155,563 11,419 
51,327 101,327 90,001 11,326 
172,101 184,491 161,828 22,663 
223,428 285,818 251,829 33,989 
449,692 452,800 407,392 45,408 
234,422 235,948 217,962 17,986 
45,085 55,085 31,647 23,438 
164,081 164,081 129,472 34,609 
209,166 219,166 161,119 58,047 
443,588 455,114 379,081 76,033 
240,054 221,846 220,667 1,179 
44,953 69,603 55,546 14,057 
95,317 95,502 89,739 5,763 
140,270 165,105 145,285 19,820 
380,324 386,951 365,952 20,999 
234,254 231,052 218,874 12,178 
25,837 51,837 36,263 15,574 
172,018 172,018 172,018 — 
197,855 223,855 208,281 15,574 
432,109 454,907 427,155 27,752 
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Appropriation Unit 
within Agency 
Bronx Community Boanp # 1 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services........ 
003 Rent and Епегру .................. 


Total Other Than Personal Services... 


Total Bronx Community 


Board £1................ eese 


Bronx CoMwunirY BOARD # 2 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services. ....... 
003 Rent and Energy .................. 


Total Other Than Personal Services... 


Total Bronx Community Board # 2 ... 


Bronx CoMMUNITY Boanp # 3 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services........ 
003 Rent and Energy .................. 


Total Other Than Personal Services... 


Total Bronx Community Board #3 ... 


Bronx Соммомітү BOARD # 4 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services........ 
003 Rent and Energy .................. 


Total Other Than Personal Services... 


Total Bronx Community Board # 4 ... 


Bronx CoMMUNITY Boanp # 5 


001 Personal Services ................. 
002 Other Than Personal Services........ 


Total Bronx Community Board # 5 ... 


Bronx Соммомітү BOARD # 6 


001 Personal Services ................. 
002 Other Than Personal Services. ....... 
Intracity Sales .................... 


Total Bronx Community Board # 6 ... 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 

237310 $ 172485 $ 133,074 $ 39,111 
30,281 103,781 27,053 76,728 
69,029 69,029 69,025 4 
99,310 172,810 96,078 76,732 
336,620 344,995 229,152 115,843 
219,158 226,645 210,103 16,542 
48,433 58,433 36,711 217722 
63,316 63,316 58,579 4,737 
111,749 121,749 95,290 26,459 
330,907 348,394 305,393 43,001 
242,881 225,727 95,949 129,778 
14,626 31,780 8,587 23,193 
70,665 68,507 56,595 11,912 
85,291 100,287 65,182 35,105 
328,172 326,014 161,131 164,883 
242,881 253,735 197,563 56,172 
22,294 23,221 18,323 4,898 
7,502 7,502 7,306 196 
29,796 30,723 25,629 5,094 
272,677 284,458 223,192 61,266 
254,758 224,135 168,766 55,369 
2,833 44,016 28,264 15,752 
257,591 268,151 197,030 71,121 
245,380 191,290 191,019 271 
12,127 75,516 69,038 6,478 
— (2,000) (2,000) — 
257,507 264,806 258,057 6,749 
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Appropriation Unit 
within Agency 
Bronx Community Boanp # 7 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services........ 
003 Rent and Епегру .................. 


Total Other Than Personal Services... 
Intracity Ѕајеѕ .................... 


Total Bronx Community Board # 7 ... 


Bronx CoMwunrry BOARD # 8 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services. ....... 
003 Rent and Епегру .................. 


Total Other Than Personal Services... 


Total Bronx Community Board # 8 ... 


Bronx ComMMUuNITY Boanp # 9 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services. ....... 
003 Rent and Епегру .................. 


Total Other Than Personal Services... 


Total Bronx Community Board # 9 ... 


Bronx Community Boanp # 10 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services........ 
003 Rent and Епегру .................. 


Total Other Than Personal Services... 


Total Bronx Community Board # 10 .. 


Bronx Соммумітү Boarp # 11 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services........ 
003 Rent and Energy .................. 


Total Other Than Personal Services... 


Total Bronx Community Board # 11 .. 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
228244 $ 200,709 175,600 $ 25,109 
29,263 74,525 70,036 4,489 
85,607 85,191 4,464 80,727 
114,870 159,716 74,500 85,216 
— (2,000) (2,000) — 
343,114 358,425 248,100 110,325 
254,937 226,127 176,731 49,396 
5,071 37,591 31,581 6,010 
67,451 67,907 55,274 12,633 
72,522 105,498 86,855 18,643 
327,459 331,625 263,586 68,039 
251,954 267,267 268,405 (1,138) 
5,553 4,653 4,629 24 
65,583 65,583 65,581 2 
71,136 70,236 70,210 26 
323,090 337,503 338,615 (1,112) 
249,298 242,923 239,141 3,782 
8,370 30,550 19,177 11,373 
75,581 76,613 71,541 5,072 
83,951 107,163 90,718 16,445 
333,249 350,086 329,859 20,227 
248,106 256,036 253,640 2,396 
9,485 16,840 15,409 1,431 
63,962 64,775 56,244 8,531 
73,447 81,615 71,653 9,962 
321,553 337,651 325,293 12,358 
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Expenditures and Transfers vs. Budget by Unit of Appropriation Within Agency 


Appropriation Unit 
within Agency 
Bronx Community Boanp # 12 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services........ 
003 Rent and Епегру .................. 


Total Other Than Personal Services... 


Total Bronx Community Board # 12 .. 


QUEENS ComMMUNITY Boanp # 1 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services........ 
003 Rent and Епегру .................. 


Total Other Than Personal Services... 


Total Queens Community Board #1 .. 


QUEENS CoMMUNITY BOARD # 2 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services........ 
003 Rent and Energy .................. 


Total Other Than Personal Services... 


Total Queens Community Board #2 .. 


QUEENS CoMMUNITY BOARD # 3 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services........ 
003 Rent and Energy .................. 


Total Other Than Personal Services... 


Total Queens Community Board #3 .. 


QUEENS CoMMUNITY BOARD # 4 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services........ 
003 Rent and Energy .................. 


Total Other Than Personal Services... 


Total Queens Community Board #4 . . 


QUEENS CoMMUNITY BoaRp # 5 


001 Personal Services ................. 


Other Than Personal Services— 


002 Other Than Personal Services........ 
003 Rent and Епегру .................. 


Total Other Than Personal Services... 


Total Queens Community Board #5 .. 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
237,584 $ 236,256 $ 236,020 $ 236 
20,007 29,707 32,576 (2,869) 
11,519 12,268 11,390 878 
31,526 41,975 43,966 (1,991) 
269,110 278,231 279,986 (1,755) 
212,237 209,978 209,725 253 
46,270 115,975 43,780 72,195 
49,371 49,371 49,371 — 
95,641 165,346 93,151 72,195 
307,878 375,324 302,876 72,448 
241,265 251,262 236,001 15,261 
17,410 17,410 13,031 4,379 
89,690 89,690 89,688 2 
107,100 107,100 102,719 4,381 
348,365 358,362 338,720 19,642 
235,998 247,361 221,119 26,242 
29,509 31,238 25,744 5,494 
98,012 98,012 98,010 2 
127,521 129,250 123,754 5,496 
363,519 376,611 344,873 31,738 
244,678 258,804 253,231 5,573 
17,997 17,997 13,238 4,759 
51,576 51,557 50,920 637 
69,573 69,554 64,158 5,396 
314,251 328,358 317,389 10,969 
239,506 255,726 252,999 2,727 
18,085 18,085 13,998 4,087 
44,567 45,176 45,174 2 
62,652 63,261 59,172 4,089 
302,158 318,987 312,171 6,816 
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Expenditures and Transfers vs. Budget by Unit of Appropriation Within Agency 


Actual Better (Worse) 
Appropriation Unit Budget Expenditures Than Modified 
within Agency Adopted Modified and Transfers Budget 
436 QUEENS ComMUNITY Boanp # 6 
001 Personal Services ................. $ 248,351 $ 264,775 $ 264,365 $ 410 
Other Than Personal Services— 
002 Other Than Personal Services........ 9,240 8,885 8,591 294 
003 Rent and Епегру .................. 63,094 65,364 65,362 2 
Total Other Than Personal Services . . . 72,334 74,249 73,953 296 
Total Queens Community Board #6 .. 320,685 339,024 338,318 706 
437 QUEENS ComMUNITY Board # 7 
001 Personal Services ................. 242,072 260,442 222,516 37,926 
Other Than Personal Services— 
002 Other Than Personal Services........ 15,435 9,435 7,602 1,833 
003 Rent and Energy .................. 108,017 111,314 109,013 2,301 
Total Other Than Personal Services... 123,452 120,749 116,615 4,134 
Total Queens Community Board #7 .. 365,524 381,191 339,131 42,060 
438 QUEENS Соммомітү Boanp # 8 
001 Personal Services ................. 247,479 205,709 204,588 1,121 
Other Than Personal Services— 
002 Other Than Personal Services........ 10,028 56,942 49,457 7,485 
003 Rent and Епегру .................. 91,126 92,560 92,552 8 
Total Other Than Personal Services... 101,154 149,502 142,009 7,493 
Total Queens Community Board #8 .. 348,633 355,211 346,597 8,614 
439 QUEENS CommuNITY Boanp # 9 
001 Personal Services ................. 241,885 203,864 178,913 24,951 
Other Than Personal Services— 
002 Other Than Personal Services........ 15,706 64,477 45,219 19,258 
003 Rent and Energy .................. 3,838 4,087 3,797 290 
Total Other Than Personal Services... 19,544 68,564 49,016 19,548 
Total Queens Community Board #9 .. 261,429 272,428 227,929 44,499 
440 QuEENS Community Board # 10 
001 Personal Services ................. 240,381 218,945 160,895 58,050 
Other Than Personal Services— 
002 Other Than Personal Services........ 17,210 39,710 26,468 13,242 
003 Rent and Energy .................. 55,304 53,585 48,729 4,856 
Total Other Than Personal Services... 72,514 93,295 75,197 18,098 
Total Queens Community Board # 10. . 312,895 312,240 236,092 776,148 
Net Change in Estimates of 
Proof Payables +. ees — —- (2,778) 2,778 
Net Total Queens Community 
Board 4 10. estet RR 312,895 312,240 233,314 78,926 
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Expenditures and Transfers vs. Budget by Unit of Appropriation Within Agency 


Actual Better (Worse) 
Appropriation Unit Budget Expenditures Than Modified 
within Agency Adopted Modified and Transfers Budget 
441 QuEsENs Community Board # 11 
001 Personal Services ................. $ 239,739 $ 242,980 $ 242,457 $ 523 
Other Than Personal Services— 
002 Other Than Personal Services........ 17,852 28,452 20,783 7,669 
003 Rent and Епегру .................. 85,597 85,537 85,535 2 
Total Other Than Personal Services... 103,449 113,989 106,318 7,671 
Total Queens Community Board # 11 . . 343,188 356,969 348,715 8,194 
442 QUEENS Соммомітү Board # 12 
001 Personal Services ................. 239,245 249,364 213,196 36,168 
Other Than Personal Services— 
002 Other Than Personal Services. ....... 18,346 19,242 19,241 1 
003 Rent and Епегру .................. 70,956 71,236 70,750 486 
Total Other Than Personal Services... 89,302 90,478 89,991 487 
Total Queens Community Board #12 . . 328,547 339,842 303,187 36,655 
443 QUEENS ComMUNITY Board # 13 
001 Personal Services ................. 231,182 207,182 124,243 82,939 
Other Than Personal Services— 
002 Other Than Personal Services. ....... 26,409 50,409 40,855 9.554 
003 Rent and Епегру .................. 66,349 67,533 67,351 182 
Total Other Than Personal Services... 92,758 117,942 108,206 9,736 
Total Queens Community Board # 13 . . 323,940 325,124 232,449 92,675 
444 QuEENS Community Boarp # 14 
001 Personal Services ................. 241,301 249,165 249,079 86 
Other Than Personal Services— 
002 Other Than Personal Services........ 16,290 16,290 7,349 8,941 
003 Rent and Energy .................. 32,834 32,862 32,093 769 
Total Other Than Personal Services... 49,124 49,152 39,442 9,710 
Total Queens Community Board # 14 . . 290,425 298,317 288,521 9.796 
471 ВкоокіуМ Community Boanp # 1 
001 Personal Services ................. 243,030 285,391 279,389 6,002 
Other Than Personal Services— 
002 Other Than Personal Services. ....... 14,477 13,627 7,382 6,245 
003 Rent and Energy .................. 111,452 111,720 51,905 59,815 
Total Other Than Personal Services... 125,929 125,347 59,287 66,060 
Total Brooklyn Community Board # 1. . 368,959 410,738 338,676 72,062 
(Continued) 


332 


Comptroller's Report for Fiscal 2023 


472 


473 


474 


475 


476 


477 


Part II-F—General Fund—Schedule G5 (Cont.) 


Expenditures and Transfers vs. Budget by Unit of Appropriation Within Agency 


Appropriation Unit 
within Agency 
BnookLvN CoMMuniry Boanp # 2 
001 Personal Services ................. 


Other Than Personal Services— 
002 Other Than Personal Services. ....... 
003 Rent and Епегру .................. 


Total Other Than Personal Services... 


Total Brooklyn Community Board #2. . 


BROOKLYN CoMMUNITY BOARD # 3 
001 Personal Services ................. 


Other Than Personal Services— 
002 Other Than Personal Services........ 
003 Rent апа Energy .................. 


Total Other Than Personal Services... 


Total Brooklyn Community Board #3. . 
Net Change in Estimates of 
Prior Payables: i... 5. oer 


Net Total Brooklyn Community 
Board 3... ete ийе ue er or 


BROOKLYN Соммомітү BOARD # 4 
001 Personal Services ................. 


Other Than Personal Services— 
002 Other Than Personal Services. ....... 
003 Rent and Energy .................. 


Total Other Than Personal Services... 


Total Brooklyn Community Board #4. . 


BROOKLYN CoMMUNITY Boanp # 5 


001 Personal Services ................. 
002 Other Than Personal Services........ 


Total Brooklyn Community Board #5. . 


BROOKLYN COMMUNITY Boanp # 6 
001 Personal Services ................. 


Other Than Personal Services— 
002 Other Than Personal Services........ 
003 Rent and Energy .................. 


Total Other Than Personal Services... 


Total Brooklyn Community Board #6. . 


BROOKLYN COMMUNITY Boanp # 7 


001 Personal Services ................. 
002 Other Than Personal Services........ 


Total Brooklyn Community Board #7. . 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 

249,735 $ 255,554 $ 105,719 $ 149,835 
11,856 10,856 1,996 8,860 
72,108 72,108 72,106 2 
83,964 82,964 74,102 8,862 
333,699 338,518 179,821 158,697 
215,393 222,699 182,453 40,246 
42,114 41,943 33,703 8,240 
52,363 51,951 51,244 707 
94.477 93,894 84,947 8,947 
309,870 316,593 267,400 49,193 
= = (169) 169 
309,870 316,593 267,231 49,362 
231,100 226,937 198,144 28,793 
26,407 37,407 24,566 12,841 
57,704 57,704 53,702 4,002 
84,111 95,111 78,268 16,843 
315,211 322,048 276,412 45,636 
244,462 233,834 190,226 43,608 
13,045 33,045 15,998 17,047 
257,507 266,879 206,224 60,655 
245,815 253,293 204,432 48,861 
15,276 15,276 7,937 7,339 
95,044 95,044 — 95,044 
110,320 110,320 7,937 102,383 
356,135 363,613 212,369 151,244 
255,476 245,120 245,120 — 
5,699 29,900 29,865 35 
261,175 275,020 274,985 35 
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Expenditures and Transfers vs. Budget by Unit of Appropriation Within Agency 


Appropriation Unit 
within Agency 
BROOKLYN COMMUNITY Boanp # 8 
001 Personal Services ................. 


Other Than Personal Services— 
002 Other Than Personal Services........ 
003 Rent and Епегру .................. 
Total Other Than Personal Services... 
Total Brooklyn Community Board # 8. . 

Net Change in Estimates of 
Prior Payables orree sce ees 


Net Total Brooklyn Community 
Board 8 "rr 


BROOKLYN COMMUNITY Boanp # 9 
001 Personal Services ................. 
Other Than Personal Services— 
002 Other Than Personal Services. ....... 
003 Rent and Energy .................. 
Total Other Than Personal Services... 
Total Brooklyn Community Board #9.. 
Net Change in Estimates of 
Prior Payables .................. 
Net Total Brooklyn Community 
Воага#9...................... 


BROOKLYN CoMMUNITY Board # 10 
001 Personal Services ................. 


Other Than Personal Services— 

002 Other Than Personal Services........ 

003 Rent and Energy .................. 
Total Other Than Personal Services... 


Total Brooklyn Community 
Board 10... osse veges 


BROOKLYN ComMUNITY Boanp # 11 
001 Personal Services ................. 


Other Than Personal Services— 

002 Other Than Personal Services........ 

003 Rent and Energy .................. 
Total Other Than Personal Services... 


Total Brooklyn Community 
Board $ 1l. isa thie e re 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 

234,823 $ 208,997 $ 208,997 $ = 
28,268 59,557 46,573 12,984 
79,943 80,125 77,782, 2,343 
108,211 139,682 124,355 15,327 
343,034 348,679 333,352 15,327 
= = (8,932) 8,932 
343,034 348,679 324,420 24,259 
223,365 221,139 213,887 7,252 
43,726 58,026 47,697 10,329 
111,771 111,719 101,608 10,111 
155,497 169,745 149,305 20,440 
378,862 390,884 363,192 27,692 
— = (8,105) 8,105 
378,862 390,884 355,087 35,797 
236,663 247,220 237,331 9,889 
30,928 30,928 30,680 248 
95,697 95,912 91,912 4,000 
126,625 126,840 122,592 4,248 
363,288 374,060 359,923 14,137 
217,556 228,073 202,978 25,095 
39,951 39,951 18,033 21,918 
74,726 74,240 73,589 651 
114,677 114,191 91,622 22,569 
332,233 342,264 294,600 47,664 
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Actual Better (Worse) 
Appropriation Unit Budget Expenditures Than Modified 
within Agency Adopted Modified and Transfers Budget 
482 BRookLYN Community Boanp # 12 
001 Personal Services ................. $ 215,435 $ 179,040 $ 176,370 $ 2,670 
Other Than Personal Services— 
002 Other Than Personal Services........ 48,156 88,156 85,313 2,843 
003 Rent and Energy .................. 85,570 85,618 73,829 11,789 
Total Other Than Personal Services... 133,726 173,774 159,142 14,632 
Total Brooklyn Community 
Board # 12... 2 coss cere 349,161 352,814 335,512 17,302 
483 BROOKLYN Community Boanp # 13 
001 Personal Services ................. 236,816 234,381 234,380 1 
Other Than Personal Services— 
002 Other Than Personal Services. ....... 21,691 40,364 25,231 15,133 
003 Rent and Energy .................. 77,783 78,337 52,579 25,758 
Total Other Than Personal Services... 99.474 118,701 71,810 40,891 
Total Brooklyn Community 
Boat 3E 13... oes 336,290 353,082 312,190 40,892 
Net Change in Estimates of 
Prior Payables .................. — — (26,670) 26,670 
Net Total Brooklyn Community 
Board # 13..................... 336,290 353,082 285,520 67,562 
484 BRookLYN CoMMUNITY Boanp # 14 
001 Personal Services ................. 252,885 228,866 228,866 — 
Other Than Personal Services— 
002 Other Than Personal Services. ....... 9,622 44,625 43,831 794 
003 Rent and Energy .................. 107,378 107,841 75,585 32,256 
Total Other Than Personal Services... 117,000 152,466 119,416 33,050 
Total Brooklyn Community 
Board 14..................... 369,885 381,332 348,282 33,050 
485 BROOKLYN Community Boanp # 15 
001 Personal Services ................. 211,405 218,209 142,689 75,520 
002 Other Than Personal Services........ 46,186 46,186 17,402 28,784 
Total Brooklyn Community 
Board +15. csse vs 257,591 264,395 160,091 104,304 
486 BRookLYN CoMMUNITY Boanp # 16 
001 Personal Services ................. 231,569 241,183 241,183 — 
Other Than Personal Services— 
002 Other Than Personal Services. .. ..... 26,022 24,721 5,319 19,402 
003 Rent and Energy .................. 41,003 41,003 41,000 3 
Total Other Than Personal Services... 67,025 65,724 46,319 19,405 
Total Brooklyn Community 
Board £ 16..................... 298,594 306,907 287,502 19,405 
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Actual Better (Worse) 
Appropriation Unit Budget Expenditures Than Modified 
within Agency Adopted Modified and Transfers Budget 
487 BROOKLYN CoMMunrrY Boanp # 17 
001 Personal Services ................. $ 243,888 $ 203,618 $ 203,295 $ 323 
Other Than Personal Services— 
002 Other Than Personal Services........ 18,787 70,260 68,749 1,511 
003 Rent and Energy .................. 97,163 98,093 94,597 3,496 
Total Other Than Personal Services... 115,950 168,353 163,346 5,007 
Total Brooklyn Community 
Board #17 oi 203.5640. bance dada 359,838 371,971 366,641 5,330 
488 Вкоокіум Community Boanp # 18 
001 Personal Services ................. 217,201 228,712 207,232 21,480 
Other Than Personal Services— 
002 Other Than Personal Services. ....... 40,390 40,392 22,233 18,159 
003 Rent and Energy .................. 2 — — — 
Total Other Than Personal Services... 40,392 40,392 22,233 18,159 
Total Brooklyn Community 
Board # 18..................... 257,593 269,104 229,465 39,639 
491 STATEN ISLAND Community Board # 1 
001 Personal Services ................. 244,379 258,373 225,739 32,634 
Other Than Personal Services— 
002 Other Than Personal Services........ 13,212 13,212 10,807 2,405 
003 Rent and Energy .................. 66,989 66,989 52,004 14,985 
Total Other Than Personal Services... 80,201 80,201 62,811 17,390 
Total Staten Island Community 
Board И sese e er Rus 324,580 338,574 288,550 50,024 
492 STATEN ISLAND COMMUNITY BoaRp # 2 
001 Personal Services ................. 210,452 213,849 169,233 44,616 
Other Than Personal Services— 
002 Other Than Personal Services........ 47,055 47,055 40,766 6,289 
003 Rent and Energy .................. 65,502 65,502 64,102 1,400 
Total Other Than Personal Services... 112,557 112,557 104,868 7,689 
Total Staten Island Community 
Воага#2...................... 323,009 326,406 274,101 52,305 
493 STATEN ISLAND COMMUNITY Волк” # 3 
001 Personal Services ................. 249,862 260,502 260,502 — 
Other Than Personal Services— 
002 Other Than Personal Services. ....... 7,813 11,740 10,562 1,178 
003 Rent and Energy .................. 119,116 119,653 84,660 34,984 
Total Other Than Personal Services... 126,929 131,393 95,231 36,162 
Total Staten Island Community 
Воага#3...................... 376,791 391,895 355,733 36,162 
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Expenditures and Transfers vs. Budget by Unit of Appropriation Within Agency 


Appropriation Unit 
within Agency 


781 DEPARTMENT OF PROBATION 
Personal Services— 


801 


806 


001 
002 


Executive Management............. 
Probation Services ................ 


Total Personal Services............. 


Other Than Personal Services— 


003 
004 


Probation Services ................ 
Executive Management............. 


Total Other Than Personal Services... 


Intracity Ѕајеѕ .................... 


Total Department of Probation....... 
Net Change in Estimates of 
Prior Payables .................. 


Net Total Department of Probation. . . . 


DEPARTMENT OF SMALL BUSINESS SERVICES 
Personal Services— 


001 
004 


010 


Department of Business ............ 
Contract Compliance and 

Business Opportunity ............ 
Workforce Investment Act.......... 


Total Personal Services............. 


Other Than Personal Services— 


002 
005 


006 
011 
012 


Department of Business ............ 
Contract Compliance and 

Business Opportunity ............ 
Economic Development Corporation . . 
Workforce Investment Act.......... 
Trust for Governor’s Island and 

NYC & Company ............... 


Total Other Than Personal Services... 


Intracity Sales |. cce 
Total Department of Small 

Business Services ............... 
Net Change in Estimates of 

Prior Payables .................. 
Net Total Department of Small 

Business Services ............... 


HOUSING PRESERVATION AND DEVELOPMENT 
Personal Services— 


001 
002 
003 


Office of Administration............ 
Office of Development............. 
Rental Subsidy Programs ........... 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
10,559,395 $ 10,525,346. $ 10,059,121 $ 466,225 
70,897,948 62,348,200 62,105,239 242,961 
81,457,343 72,873,546 72,164,360 709,186 
44,122,417 47,571,890 43,118,237 4,453,653 
125,553 125,553 49,913 75,640 
44,247,970 47,697,443 43,168,150 4,529,293 
125,705,313 120,570,989 115,332,510 5,238,479 
(6,338,025) (9,771,853) (9,199,924) (571,929) 
119,367,288 110,799,136 106,132,586 4,666,550 
— — (1,837,402) 1,837,402 
119,367,288 110,799,136 104,295,184 6,503,952 
20,156,490 18,934,813 16,542,946 2,391,867 
4,032,193 3,782,543 3,185,358 597,185 
8,643,986 8,137,418 5,750,155 2,387,263 
32,832,669 30,854,774 25,478,459 5,376,315 
58,849,350 56,717,188 55,414,917 1,302,271 
6,841,011 4,000,190 3,022,494 977,696 
82,440,199 171,329,459 165,173,105 6,156,354 
72,002,946 78,014,668 63,167,998 14,846,670 
50,384,406 51,879,380 51,878,890 490 
270,517,912 361,940,885 338,657,404 23,283,481 
303,350,581 392,795,659 364,135,863 28,659,796 
(559,855) (15,049,825) (13,929,330) (1,120,495) 
302,790,726 377,745,834 350,206,533 27,539,301 
— — (5,817,426) 5,817,426 
302,790,726 377,745,834 344,389,107 33,356,727 
51,265,623 52,962,192 50,551,558 2,410,634 
36,316,448 35,173,400 30,775,018 4,398,382 
20,079,553 22,160,731 19,926,041 2,234,690 
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Expenditures and Transfers vs. Budget by Unit of Appropriation Within Agency 


Appropriation Unit 
within Agency 


Personal Services (cont.) 


004 
006 


Office of Housing Preservation ...... 
Housing Maintenance and Sales...... 


Total Personal Services............. 


Other Than Personal Services— 


008 
009 
010 
011 
012 


013 
014 


Office of Administration............ 
Office of Development............. 
Housing Management and Sales. ..... 
Office of Housing Preservation ...... 
City Assistance to NYC 

Housing Authority............... 
Rental Subsidy Programs ........... 
Emergency Shelter Operations....... 


Total Other Than Personal Services... 


Interfund Agreements.............. 
Intracity Sales «sever ERE 


Total Housing Preservation and 
"Реуејортепё. .................. 
Net Change in Estimates of 
Prior Payables .................. 


Net Total Housing Preservation and 
"РеуеІортепё. .................. 


DEPARTMENT ОЕ BUILDINGS 


001 
002 


DEPARTMENT OF HEALTH AND MENTAL HYGIENE 


Personal Services ................. 
Other Than Personal Services. ....... 


Intracity Ѕајеѕ .................... 


Total Department of Buildings....... 
Net Change in Estimates of 
Prior Payables .................. 


Net Total Department of Buildings. . . . 


Personal Services— 


101 
102 
103 


104 
105 
106 
107 
108 
109 


Health Administration.............. 
Disease Control and Epidemiology ... 
Health Promotion and Disease 


Early Intervention................. 
Office of Chief Medical Examiner . . . . 
Health Care Access and Improvement. . 
Mental Hygiene Management Services. . 
Epidemiology .................... 


Total Personal Services............. 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
68,610,661 69,216,548 68,404,049 $ 812,499 
23,342,856 24,411,363 22,094,839 2,316,524 
199,615,141 203,924,234 191,751,505 12,172,729 
18,212,408 18,070,315 17,362,005 708,310 
29,201,380 70,646,820 60,300,661 10,346,159 
13,873,293 17,689,252 13,393,400 4,295,852 
52,272,662 80,493,294 72,698,706 7,794,588 
278,165,470 282,787,935 279,121,634 3,666,301 
630,876,826 646,816,103 621,167,688 25,648,415 
34,589,800 71,739,597 68,284,810 3,454,787 
1,057,191,839 1,188,243,316 1,132,328,904 55,914,412 
1,256,806,980 1,392,167,550 1,324,080,409 68,087,141 
(24,614,646) (26,242,124) (20,551,494) (5,690,630) 
(1,934,359) (3,729,203) (3,068,684) (660,519) 
1,230,257,975 1,362,196,223 1,300,460,231 61,735,992 
— — (1,041,889) 1,041,889 
1,230,257,975 1,362,196,223 1,299,418,342 62,777,881 
172,995,657 140,483,779 140,483,779 — 
65,777,305 51,650,166 51,650,131 35 
238,772,962 192,133,945 192,133,910 35 
= (601,075) (573,472) (27,603) 
238,772,962 191,532,870 191,560,438 (27,568) 
— — (1,004,893) 1,004,893 
238,772,962 191,532,870 190,555,545 977,325 
63,553,436 71,381,977 70,162,915 1,219,062 
121,184,139 124,860,513 119,585,563 5,274,950 
132,020,487 141,356,328 122,425,091 18,931,237 
81,935,849 81,090,534 79,714,612 1,375,922 
16,760,123 18,394,045 14,311,679 4,082,366 
70,544,521 76,022,672 77,192,019 (1,169,347) 
26,019,549 26,874,730 25,076,666 1,798,064 
62,234,020 52,353,983 44,001,849 8,352,134 
17,825,788 18,937,461 18,399,277 538,184 
592,077,912 611,272,243 570,869,671 40,402,572 
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816 DEPARTMENT OF HEALTH AND MENTAL HYGIENE (cont.) 
Other Than Personal Services— 


111 
112 
113 


114 
115 
116 
117 
118 
119 
120 
121 


122 


Health Administration. ............. 
Disease Control and Epidemiology ... 


Health Promotion and Disease 


Early Intervention—OTPS .......... 
Office of Chief Medical Examiner . .. . 
Health Care Access and Improvement . . 
Mental Hygiene Management Services. . 
Epidemiology .................... 
Mental Неа .................... 
Mental Retardation and Developmental 

Disabilities Services ............. 


Chemical Dependency and 


Health Promotion ............... 


Total Other Than Personal Services... 


Intracity Sales... rer Rs 


Total Department of Health and 


Mental Hygiene................. 


Net Change in Estimates of 


Prior Payables .................. 


Net Total Department of Health and 


Mental Hygiene................. 


819 HEALTH AND HOSPITALS CORPORATION 


001 


820 OFFICE OF ADMINISTRATIVE TRIALS AND HEARINGS 
Personal Services ................. 
Other Than Personal Services........ 


001 
002 


Lump Sü sere oro eee 
Intracity Ѕајев .................... 


Total Health and Hospitals 


Corporation... eee centre 


Net Change in Estimates of 


Prior Payables .................. 


Net Total Health and Hospitals 


Corporation ыз,» кк ыж eR 


Total Office of Administrative 


Trials and Hearings.............. 


Net Change in Estimates of 


Prior Payables .................. 


Net Total Office of Administrative 


Trials and Hearings.............. 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
177,656,721 $ 163,904,776 $ 157,329,614 6,575,162 
347,408,962 467,195,713 461,644,769 5,550,944 
80,411,302 105,674,332 99,030,296 6,644,036 
36,568,040 41,492,984 39,023,066 2,469,918 
278,010,440 277,735,944 273,103,049 4,632,895 
21,356,055 22,152,916 22,309,727 (156,811) 
92,935,138 91,947,204 88,437,945 3,509,259 
55,267,155 63,491,478 54,497,184 8,994,294 
5,395,465 8,162,697 4,972,773 3,189,924 
461,768,669 467,416,394 427,325,812 40,090,582 
11,883,144 11,742,086 8,617,682 3,124,404 
123,766,509 142,871,567 128,325,317 14,546,250 
1,692,427,600 1,863,788,091 1,764,617,234 99,170,857 
2,284,505,512 2,475,060,334 2,335,486,905 139,573,429 
(9,844,123) (23,243,460) (20,447,514) (2,795,946) 
2,274,661,389 2,451,816,874 2,315,039,391 136,777,483 
— — (16,111,463) 16,111,463 
2,274,661,389 2,451,816,874 2,298,927,928 152,888,946 
1,086,661,162 2,022,033,710 1,921,781,846 100,251,864 
(87,222,437) (147,532,056) (136,892,490) (10,639,566) 
999,438,725 1,874,501,654 1,784,889,356 89,612,298 
= = (75,387) 75,387 
999,438,725 1,874,501,654 1,784,813,969 89,687,685 
47,057,090 42,272,564 41,483,268 789,296 
21,167,763 16,835,434 14,291,686 2,543,748 
68,224,853 59,107,998 55,774,954 3,333,044 
= = (98,747) 98,747 
68,224,853 59,107,998 55,676,207 3,431,791 
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826 DEPARTMENT OF ENVIRONMENTAL PROTECTION 
Personal Services— 


827 


001 
002 
003 


007 
008 


Executive and Support ............. 
Environmental Management. ........ 
Water Supply and Wastewater 
Golléction о аи раа 
Central Utihty „араа ар 
Wastewater Treatment ............. 


Total Personal Services............. 


Other Than Personal Services— 


004 
005 
006 


Utility sup КОКОС SEES 
Environmental Management. ........ 
Executive and Support ............. 


Total Other Than Personal Services... 


Interfund Agreements.............. 
Intracity Ѕајеѕ .................... 
Total Department of Environmental 
Protection 
Net Change in Estimates of 
Prior Payables .................. 


Net Total Department of Environmental 


Protection 


DEPARTMENT OF SANITATION 
Personal Services— 


101 
102 
103 
104 
105 
107 


Executive Administrative ........... 
Cleaning and Collection............ 
Waste Юіѕроѕаї................... 
Building Management.............. 
Bureau of Motor Equipment......... 
Snow Вийре(..................... 


Total Personal Services............. 


Other Than Personal Services— 


106 
109 
110 
111 
112 
113 


Executive and Administrative........ 
Cleaning and Collection............ 
Waste О1зроза1................... 
Building Management.............. 
Motor Equipment ................. 
Snow 


Total Other Than Personal Services... 


Interfund Agreements.............. 
Intracity Ѕајеѕ .................... 
Total Department of Sanitation. ...... 
Net Change in Estimates of 

Prior Payables .................. 
Net Total Department of Sanitation ... 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
42,056,550 $ 45,470,006 $ 45,625,909 $ (155,903) 
23,141,669 29,158,896 28,363,373 795,523 
247,717,706 247,537,687 235,682,011 11,855,676 
88,906,238 90,585,925 90,506,731 79,194 
224,662,089 226,712,795 216,346,783 10,366,012 
626,484,252 639,465,309 616,524,807 22,940,502 
864,005,110 830,973,170 779,098,764 51,874,406 
60,888,630 91,500,824 71,742,261 19,758,563 
71,701,536 72,427,771 68,555,213 3,872,558 
996,595,276 994,901,765 919,396,238 75,505,527 
1,623,079,528 1,634,367,074 1,535,921,045 98,446,029 
(67,772,703) (58,015,694) (65,492,048) 7,476,354 
(951,781) (3,318,950) (1,786,281) (1,532,669) 
1,554,355,044 1,573,032,430 1,468,642,716 104,389,714 
= - (650,746) 650,746 
1,554,355,044 1,573,032,430 1,467,991,970 105,040,460 
58,477,331 85,318,764 81,316,992 4,001,772 
847,304,963 899,596,710 899,568,828 27,882 
38,847,021 38,939,451 42,340,225 (3,400,774) 
27,600,244 27,073,165 32,361,261 (5,288,096) 
73,092,342 71,473,958 70,661,419 812,539 
54,359,214 17,710,590 17,016,668 693,922 
1,099,681,115 1,140,112,638 1,143,265,393 (3,152,755) 
130,279,664 139,998,941 134,224,130 5,774,811 
49,350,215 46,973,706 46,229,303 744,403 
525,986,337 528,241,661 527,761,520 480,141 
4,179,939 6,910,634 6,777,760 132,874 
25,704,632 28,324,752 28,324,752 — 
41,813,376 33,314,282 32,696,157 618,125 
777,314,163 783,763,976 776,013,622 7,750,354 
1,876,995,278 1,923,876,614 1,919,279,015 4,597,599 
(5,734,678) (6,017,115) (5,476,147) (540,968) 
(9,705,505) (12,524,589) (6,195,351) (6,329,238) 
1,861,555,095 1,905,334,910 1,907,607,517 (2,272,607) 
= = (5,708,676) 5,708,676 
1,861,555,095 1,905,334,910 1,901,898,841 3,436,069 
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829 BUSINESS INTEGRITY COMMISSION 


836 


841 


001 Personal Services 


002 Other Than Personal Services. ....... 


Total Business Integrity Commission. . 
Net Change in Estimates of 


DEPARTMENT OF FINANCE 


Prior Payables 


Net Total Business Integrity 


Commission. .... 


Personal Services— 
Administration and Planning ........ 


001 
002 
003 
004 
005 
007 
009 


Operations........ 
Property.......... 


Audit 
Legal 


Parking Violations Bureau .......... 


City Sheriff....... 


Total Personal Services 


Other Than Personal Services— 


011 
022 
033 
044 
055 
077 
099 


Administration .... 
Operations. ....... 
Property. ......... 


Audit 
Legal 


Parking Violations Bureau .......... 


City Sheriff....... 


Total Other Than Personal Services... 


Intracity Sales..... 


Total Department of Finance ........ 
Net Change in Estimates of 


Prior Payables 


Net Total Department of Finance ..... 


DEPARTMENT OF TRANSPORTATION 
Personal Services— 
001 Executive Administration and 

Planning Management. ........... 


002 Highway Operations 
003 Transit Operations 
004 Traffic Operations 
006 Bureau of Bridges 


Total Personal Services 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
6,545,598 $ 6,329,810 $ 6,288,703 $ 41,107 
2,703,631 2,736,258 2,688,115 48,143 
9,249,229 9,066,068 8,976,818 89,250 
= E (107) 107 
9.249.229 9,066,068 8,976,711 89,357 
49,949,008 47,751,631 46,790,998 960,633 
23,554,024 20,847,165 20,616,374 230,791 
31,032,297 28,204,522 27,524,814 679,708 
32,941,011 31,483,388 30,079,418 1,403,970 
6,821,582 5,953,256 5,522,529 430,727 
10,558,975 9,864,137 9,857,689 6,448 
27,811,154 26,087,705 24,218,652 1,869,053 
182,668,051 170,191,804 164,610,474 5,581,330 
92,042,581 105,556,489 102,800,630 2,755,859 
40,299,302 41,778,220 40,792,852 985,368 
5,162,204 6,357,298 4.625,004 1,732,294 
327,421 397,177 348,791 48,386 
93,244 360,049 163,675 196,374 
794,475 855,108 852,758 2,350 
22,336,382 18,728,077 17,882,951 845,126 
161,055,609 174,032,418 167,466,661 6,565,757 
343,723,660 344,224,222 332,077,135 12,147,087 
(5,114,842) (5,368,308) (1,115,426) (4,252,882) 
338,608,818 338,855,914 330,961,709 7,894,205 
= - (1,040,565) 1,040,565 
338,608,818 338,855,914 329,921,144 8,934,770 
70,771,213 73,996,898 73,237,940 758,958 
213,599,214 219,194,272 219,011,274 182,998 
89,060,583 67,952,586 66,811,194 1,141,392 
155,650,686 140,378,721 136,638,571 3,740,150 
82,441,895 85,375,087 81,503,050 3,872,037 
611,523,591 586,897,564 577,202,029 9,695,535 
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DEPARTMENT OF TRANSPORTATION (cont.) 
Other Than Personal Services— 
007 Bureau of Bridges................. 
011 Executive Administration and 

Planning Management. ........... 
012 Highway Operations............... 
013 Transit Орегайопз................. 
014 Traffic Орегайопз................. 


Total Other Than Personal Services... 


Interfund Agreements.............. 
Intracity Sales «sentes 


Total Department of Transportation . . . 
Net Change in Estimates of 
PuorPayables.... i ose e 


Net Total Department of 
Transportation .................. 


DEPARTMENT OF PARKS AND RECREATION 

Personal Services— 

001 Executive Management and 
Administrative Services .......... 

002 Maintenance and Operations......... 

003 Design and Engineering ............ 

004 Recreation Ѕегуісеѕ................ 


Total Personal Services............. 


Other Than Personal Services— 

006 Maintenance and Operations. ........ 

007 Executive Management and 
Administrative Services .......... 

009 Recreation Ѕегуісеѕ................ 

010 Design and Engineering ............ 


Total Other Than Personal Services... 


Interfund Agreements.............. 
Intracity Sales... ice ees 
Total Department of Parks and 
Recreation ..................... 
Net Change in Estimates of 
Prior Payables .................. 
Net Total Department of Parks and 
Recreation seed ek e Rennes 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
33,827,356 $ 35,626,597 $ 27,178,298 8,448,299 
94,440,403 105,967,416 105,142,262 825,154 
126,737,510 161,141,933 153,796,731 7,345,202 
61,171,312 75,667,424 54,618,161 21,049,263 
510,789,297 483,697,609 467,448,922 16,248,687 
826,965,878 862,100,979 808,184,374 53,916,605 
1,438,489,469 1,448,998,543 1,385,386,403 63,612,140 
(275,683,621) (289,075,292) (287,765,304) (1,309,988) 
(2,612,384) (3,666,663) (3,345,683) (320,980) 
1,160,193,464 1,156,256,588 1,094,275,416 61,981,172 
— — (29,370,692) 29,370,692 
1,160,193,464 1,156,256,588 1,064,904,724 91,351,864 
9,753,170 9,690,911 9,188,325 502,586 
362,104,015 389,428,453 379,461,757 9,966,696 
52,472,395 51,041,186 50,985,922 55,264 
32,031,832 34,069,705 32,744,653 1,325,052 
456,361,412 484,230,255 472,380,657 11,849,598 
136,023,445 119,411,032 110,418,725 8,992,307 
27,011,980 27,294,245 27,294,243 2 
2,219,036 2,125,087 2,122,267 2,820 
2,588,198 2,588,198 2,070,445 517,753 
167,842,659 151,418,562 141,905,680 9,512,882 
624,204,071 635,648,817 614,286,337 21,362,480 
(55,060,593) (53,625,076) (53,048,782) (576,294) 
(62,010,923) (61,716,963) (49,113,911) (12,603,052) 
507,132,555 520,306,778 512,123,644 8,183,134 
— — (11,826,960) 11,826,960 
507,132,555 520,306,778 500,296,684 20,010,094 
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850 DEPARTMENT OF DESIGN AND CONSTRUCTION 
001 Personal Services ................. 
002 Other Than Personal Services. ....... 


856 DEPARTMENT OF CITYWIDE ADMINISTRATIVE SERVICES 


Interfund Agreements.............. 


Intracity Sales 


Total Department of Design and 


Construction 


Net Change in Estimates of 
Prior Payables: i254 scence renes 


Net Total Department of Design and 


Construction 


Personal Services— 
Division of Citywide Personnel 


001 


005 
100 
200 


300 


400 
500 
600 
700 
800 


Services... 
Board of Stand 


ards and Appeals...... 


Executive and Support Services...... 
Division of Administration and 


Security ... 


Division of Facilities Management and 


Construction 


Division of Municipal Supply Services. . 
Division of Real Estate Services...... 
Сошштишсайоп$.................. 
Division of Energy Conservation ..... 


Citywide Fleet 
Total Personal 


Services ............ 


SELVICES 3 s b eer PIS 


Other Than Personal Services— 
Division of Citywide Personnel 


002 


006 
190 
290 


390 


490 
590 
690 
790 
890 


Services... 
Board of Stand 


ards and Appeals. ..... 


Executive and Support Services ...... 
Division of Administration and 


Security ... 


Division of Facilities Management and 


Construction 


Division of Municipal Supply Services. . 
Division of Real Estate Services. ..... 
Соттопісайопѕ . ................. 
Division of Energy Conservation ..... 


Citywide Fleet 


Services ............ 


Total Other Than Personal Services... 


Interfund Agreements.............. 


Intracity Sales 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
124,723,789 $ 115,335,562 $ 115,189,468 146,094 
59,473,083 152,553,146 113,216,416 39,336,730 
184,196,872 267,888,708 228,405,884 39,482,824 
(136,474,561) (120,524,780) (121,990,246) 1,465,466 
(91,780) (43,226,940) (40,402,280) (2,824,660) 
47,630,531 104,136,988 66,013,358 38,123,630 
— — (126,371) 126,371 
47,630,531 104,136,988 65,886,987 38,250,001 
28,098,375 27,304,254 23,559,930 3,744,324 
2,623,780 2,539,641 2,397,685 141,956 
27,013,627 30,699,158 30,699,158 — 
14,156,084 14,406,462 14,406,462 — 
101,067,898 105,633,661 103,942,027 1,691,634 
11,171,587 10,994,802 10,314,465 680,337 
10,634,101 10,920,445 10,552,946 367,499 
2,460,141 2,552,242 2,243,541 308,701 
10,745,241 10,990,312 6,193,360 4,796,952 
3,475,177 3,676,208 3,788,452 (112,244) 
211,446,011 219,717,185 208,098,026 11,619,159 
10,236,984 12,954,314 11,350,771 1,603,543 
125,659 140,659 84,790 55,869 
11,397,781 12,320,779 8,954,673 3,366,106 
16,056,518 30,332,813 29,194,285 1,138,528 
191,594,079 233,939,012 230,595,987 3,343,025 
29,212,390 45,216,877 41,843,228 3,373,649 
8,414,430 8,027,032 5,297,925 2,729,107 
1,001,739 1,001,739 797,061 204,678 
970,156,918 1,010,753,758 983,611,751 27,142,007 
60,171,660 107,472,875 103,822,763 3,650,112 
1,298,368, 158 1,462,159,858 1,415,553,234 46,606,624 
1,509,814,169 1,681,877,043 1,623,651,260 58,225,783 
(1,415,545) (1,503,440) (1,947,952) 444,512 
(898,405,283) (977,169,089) (962,571,836) (14,597,253) 
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856 DEPARTMENT OF CITYWIDE ADMINISTRATIVE SERVICES (cont.) 
Total Department of Citywide 
Administrative Services .......... 
Net Change in Estimates of 
Prior Payables .................. 


858 DEPARTMENT OF INFORMATION TECHNOLOGY AND 


O11 


Net Total Department of Citywide 
Administrative Services .......... 


TELECOMMUNICATIONS 

Personal Services— 

001 Personal Services ................. 
003 Admin/Operations................. 
007 911 Technical Operations. .......... 
009 Mayor's Office of Media & 
Entertainment .................. 


Ollie sgt eae, 


013 NYC Cyber Command............. 


Total Personal Services............. 


Other Than Personal Services— 

Other Than Personal Services........ 

Admin/Operations OTPS ........... 

911 Technical Operations. .......... 

Mayor's Office of Media & 
Entertainment .................. 


002 
004 
008 
010 


012 
014 


860 DEPARTMENT OF RECORDS AND INFORMATION SERVICES 


Total Other Than Personal Services... 


Interfund Agreements.............. 


Intracity Sales 


Total Department of Information 
Technology and 
Telecommunications............. 

Net Change in Estimates of 
Prior Payables .................. 


Net Total Department of 
Information Technology and 
Telecommunications............. 


100 Personal Services ................. 
200 Other Than Personal Services........ 


Intracity Sales 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
609,993,341 $ 703,204,514 $ 659,131,472 44,073,042 
— — (18,418,603) 18,418,603 
609,993,341 703,204,514 640,712,869 62,491,645 
85,149,416 85,016,179 84,856,827 159,352 
18,570,559 15,734,510 15,611,551 122,959 
18,954,763 19,036,851 19,036,851 — 
8,878,455 8,415,880 8,415,879 1 
20,584,013 19,331,163 19,330,321 842 
24,118,764 14,675,549 14,675,443 106 
176,255,970 162,210,132 161,926,872 283,260 
251,121,362 440,331,889 425,684,237 14,647,652 
49,961,208 49,671,653 49,084,879 586,774 
86,928,113 82,453,105 82,429,389 23,716 
17,168,640 15,445,152 13,437,172 2,007,980 
36,178,475 45,426,144 45,971,138 (544,994) 
103,146,468 121,238,240 118,910,332 2,327,908 
544,504,266 754,566,183 735,517,147 19,049,036 
720,760,236 916,776,315 897,444,019 19,332,296 
(2,053,000) (2,139,053) (1,572,876) (566,177) 
(146,149,218) (206,708,278) (199,688,180) (7,020,098) 
572,558,018 707,928,984 696,182,963 11,746,021 
— — (16,559,370) 16,559,370 
572,558,018 707,928,984 679,623,593 28,305,391 
4,835,801 4,699,349 4,414,695 284,654 
11,746,475 11,379,520 9,819,533 1,559,987 
16,582,276 16,078,869 14,234,228 1,844,641 
(84) (84) = (84) 
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860 DEPARTMENT OF RECORDS AND INFORMATION SERVICES (cont.) 


Total Department of Records and 
Information Services............. 
Net Change in Estimates of 
Prior Payables .................. 


Net Total Department of Records and 
Information Services............. 


866 DEPARTMENT OF CONSUMER & WORKER PROTECTION 


Personal Services— 

001 Administration ................... 

002 Licensing and Enforcement ......... 
Total Personal Services............. 


003 Other Than Personal Services........ 


Intracity Sales oo. ааа: 


Total Department of Consumer & 
Worker Ргоїеспоп............... 
Net Change in Estimates of 
Prior Payables .................. 


Net Total Department of Consumer & 
Worker Protection............... 


901 District ATTORNEY—NEW YORK COUNTY 
001 Personal Services ................. 
002 Other Than Personal Services. ....... 


Intracity Sales .................... 
Total District Attorney—New York 


Net Change in Estimates of 
Prior Payables: ...i esce eres 


Net Total District Attorney— 
New York County............... 


902 District ATTORNEY—BRONX COUNTY 
001 Personal Services ................. 
002 Other Than Personal Services........ 


Intracity Sales „зе osu eR 
Total District Attorney— 

Bronx County .................. 
Net Change in Estimates of 

Prior Payables .................. 
Net Total District Attorney— 

Bronx County .................. 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
16,582,192 $ 16,078,785 14,234,228 $ 1,844,557 
2 = (1,354) 1,354 
16,582,192 16,078,785 14,232,874 1,845,911 
16,283,404 15,845,773 15,845,772 1 
17,721,709 16,402,789 16,360,948 41,841 
34,005,113 32,248,562 32,206,720 41,842 
35,912,355 36,078,282 35,699,425 378,857 
69,917,468 68,326,844 67,906,145 420,699 
(3,527,672) (2,816,593) (2,815,998) (595) 
66,389,796 65,510,251 65,090,147 420,104 
— — (139,588) 139,588 
66,389,796 65,510,251 64,950,559 559,692 
133,363,438 140,901,227 140,901,220 7 
14,962,136 16,237,526 16,205,958 31,568 
148,325,574 157,138,753 157,107,178 31,575 
(1,206,101) (132,439) (132,437) (2) 
147,119,473 157,006,314 156,974,741 31,573 
= = (30,287) 30,287 
147,119,473 157,006,314 156,944,454 61,860 
92,510,991 97,455,514 97,455,513 1 
7,821,939 9,344,050 9,173,293 170,757 
100,332,930 106,799,564 106,628,806 170,758 
(953,919) (476,928) (476,928) — 
99,379,011 106,322,636 106,151,878 170,758 
= = (204) 204 
99,379,011 106,322,636 106,151,674 170,962 
(Continued) 
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Expenditures and Transfers vs. Budget by Unit of Appropriation Within Agency 


Appropriation Unit 
within Agency 
903 District ATTORNEY—KINGs COUNTY 
001 Personal Services ................. 
002 Other Than Personal Services. ....... 


Intracity Sales ir ice 


Total District Attorney— 

Kings Сошшу................... 
Net Change in Estimates of 

Prior Payables .................. 


Net Total District Attorney— 
Kings County. .................. 


904 DISTRICT ATTORNEY—QUEENS COUNTY 
001 Personal Services ................. 
002 Other Than Personal Services. ....... 


Intracity Ѕајеѕ .................... 


Total District Attorney— 

Queens County ................. 
Net Change in Estimates of 

Prior Payables: esia esee ee recs 


Net Total District Attorney— 
Queens County ................. 


905 District ATTORNEY—RICHMOND COUNTY 
001 Personal Services ................. 
002 Other Than Personal Services........ 


Intracity Sales ..2.. sse ees 


Total District Attorney— 

Richmond County ............... 
Net Change in Estimates of 

Prior Payables .................. 


Net Total District Attorney— 
Richmond County ............... 


906 OFFICE OF PROSECUTION— SPECIAL NARCOTICS 
001 Personal Services ................. 
002 Other Than Personal Services. ....... 
Total Office of Prosecution— 
Special Магсойсз................ 
Net Change in Estimates of 
Prior Payables .................. 
Net Total Office of Prosecution— 
Special Магсойсз................ 


Actual Better (Worse) 
Budget Expenditures Than Modified 
Adopted Modified and Transfers Budget 
100,475,771 $ 106,772,674 $ 106,479,126 $ 293,548 
29,969,555 30,125,861 29,048,361 1,077,500 
130,445,326 136,898,535 135,527,487 1,371,048 
— (255,310) (72,377) (182,933) 
130,445,326 136,643,225 135,455,110 1,188,115 
= == (4,225) 4,225 
130,445,326 136,643,225 135,450,885 1,192,340 
73,592,118 78,413,231 78,413,223 8 
13,061,106 13,183,419 10,940,324 2,243,095 
86,653,224 91,596,650 89,353,547 2,243,103 
(176,476) (221,476) (221,476) — 
86,476,748 91,375,174 89,132,071 2,243,103 
= = (368) 368 
86,476,748 91,375,174 89,131,703 2,243,471 
17,729,398 20,003,864 19,974,003 29,861 
4,031,276 4,045,046 3,219,842 825,204 
21,760,674 24,048,910 23,193,845 855,065 
— (37,500) (37,500) — 
21,760,674 24,011,410 23,156,345 855,065 
— — (12,776) 12,776 
21,760,674 24,011,410 23,143,569 867,841 
24,604,563 24,431,133 24,414,147 16,986 
1,559,669 2,137,652 2,135,096 2,556 
26,164,232 26,568,785 26,549,243 19,542 
— — (115,036) 115,036 
26,164,232 26,568,785 26,434,207 134,578 
(Continued) 
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Expenditures and Transfers vs. Budget by Unit of Appropriation Within Agency 


Actual Better (Worse) 
Appropriation Unit Budget Expenditures Than Modified 
within Agency Adopted Modified and Transfers Budget 
941 PUBLIC ADMINISTRATOR—NEW YORK COUNTY 
001 Personal Services ................. $ 898,208 $ 895,264 $ 887,676 $ 7,588 
002 Other Than Personal Services........ 358,184 359,192 296,189 63,003 
Total Public Administrator— 
New York County............... 1,256,392 1,254,456 1,183,865 70,591 
942 PuBLic ADMINISTRATOR—BRONX COUNTY 
001 Personal Services ................. 688,317 704,162 569,431 134,731 
002 Other Than Personal Services........ 69,537 71,054 58,969 12,085 
Total Public Administrator— 
Bronx County .................. 757,854 775,216 628,400 146,816 
943 PUBLIC ADMINISTRATOR—KINGS COUNTY 
001 Personal Services ................. 860,995 1,022,246 975,308 46,938 
002 Other Than Personal Services........ 56,968 57,621 29,623 27,998 
Total Public Administrator— 
Kings County. .................. 917,963 1,079,867 1,004,931 74,936 
944 PUBLIC ADMINISTRATOR—QUEENS COUNTY 
001 Personal Services ................. 658,651 641,350 571,720 69,630 
002 Other Than Personal Services. ....... 15,713 33,213 17,686 15,527 
Total Public Administrator— 
Queens County ................. 674,364 674,563 589,406 85,157 
945 PUBLIC ADMINISTRATOR—RICHMOND COUNTY 
001 Personal Services ................. 536,056 548,687 544,154 4,533 
002 Other Than Personal Services........ 67,961 62,337 56,070 6,267 
Total Public Administrator— 
Richmond County............... 604,017 611,024 600,224 10,800 
Total Expenditures and Transfers vs. 
Budget by Unit of Appropriation 
Within Agency: ........... 00.0 oier eee $100,387,562,585 — $109,732,661,904 — $108,177,068,390 $1,555,593,514 
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Budget Expenditures and Transfers 
Adopted Modified 2023 2022 
PERSONAL SERVICES: 
Full Time Salaried— 
001 Full Year Positions ............. $ 8,345,492,580 $ 8,276,967,560 $ 7,590,545,480 $ 7,481,803,971 
004 Full Time Uniformed Personnel . . . 5,397,702,105 5,681,169,053 5,407,315,083 5,313,142,745 
005 Full Time Pedagogical Personnel . . 12,009,421,610 11,412,672,424 10,903,733,616 10,899,099,438 
095 Payroll Refund ................ — 38,010 (12,951,053) (20,165,720) 
Total Full Time Salaried ......... 25,752,616,295 25,370,847,047 23,888,643,126 23,673,880,434 
Other Salaried— 
021 Part-time Positions ............. 32,306,896 32,031,518 27,427,568 26,480,890 
022 Seasonal Positions.............. 108,574,395 114,083,427 88,618,284 116,823,590 
Total Other Salaried ............ 140,881,291 146,114,945 116,045,852 143,304,480 
Unsalaried— 
031. Unsalatied osos 1,112,017,332 1,145,039,754 1,292,820,295 1,305,375,394 
035 Custodial Allowances ........... 114,636,125 113,593,322 109,560,431 109,985,864 
039 Health Club Reimbursement. ..... — 425,927 424,951 309,594 
Total Unsalaried ............... 1,226,653,457 1,259,059,003 1,402,805,677 1,415,670,852 
Additional Gross Pay— 
040 Educ And Licence Differential... . 5,990,800 6,079,402 7,516,086 7,172,538 
041 Assignment Differential ......... 213,046,237 227,793,170 243,059,498 225,918,372 
042 Longevity Differential........... 450,725,958 478,426,243 522,344,456 509,482,546 
043 Shift Differential............... 254,993,631 273,776,037 282,259,868 268,164,821 
045 Holiday Рау................... 241,120,014 274,484,560 301,208,416 293,571,140 
046 Terminal Leave................ 44,173,077 77,491,325 130,593,493 145,352,522 
047 Оўегйте....................- 402,094,442 496,256,962 755,612,586 659,860,845 
048 Overtime Uniform Forces........ 865,457,630 1,376,633,209 1,667,279,846 1,561,354,377 
049 Васкрау ..................... 11,669,103 14,345,740 200,334,074 137,956,486 
050 Payments to Beneficiaries of 
Deceased Employees ......... 1,097,781 1,373,045 595,679 828,826 
052 Severance Payment............. 58,600 58,600 — — 
054 Salary Review Adjustments ...... 417,266 417,266 — — 
055 Salary Adjustments—Labor 
a DD 1,405,166,262 2,607,196,387 2,764,487,182 1,313,718,619 
057 Bonus Payments............... 6,048,930 57,325,389 82,030,629 38,782,148 
058 Non-Pensionable Preparation 
Period eere E RE 21,923,000 21,923,000 26,713,082 36,742,018 
061 Supper Мопеу................. 1,500,866 1,899,713 3,481,885 3,155,631 
073 Voluntary Vacation Work ........ — 213,000 212,858 3,463 
091 Payments Per Session........... 614,603,480 568,901,798 516,329,275 560,275,627 
Total Additional Gross Pay....... 4,540,087,077 6,484,594,846 7,504,058,913 5,762,339,979 
Amounts to be Scheduled— 
051 Salary Adjustments............. 4,499,803 4,498,353 — — 
053 Other Than Salary Adjustments .. . 4,823,664 4,253,115 11,356 26,550 
Total Amounts To Be Scheduled. . . 9,323,467 8,751,468 11,356 26,550 
(Continued) 
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PERSONAL SERVICES: (cont.) 
Miscellaneous Expense— 


090 


Unrecoverable Payroll Expense .. . 


Total Miscellaneous Expense ..... 


Fringe Benefits—Pensions: 


070 
071 
072 


075 
076 
077 
079 
080 
082 
083 
084 


094 


Actuarial Pension Costs ......... 
Non-Actuarial Pension Costs ..... 
New York City Employees’ 
Retirement System Contingent 
Reserve Fund ............... 
Supplemental Pension Fund ...... 
Cultural Institution Pension Fund. . 
Teachers' Retirement System 
Pension Fund Reserve No. 2. ... 
Teachers' Retirement System 
Contingent Reserve Fund ...... 
Teachers' Insurance Annuity 
Association— College Retirement 
Equities Fund ............... 
Police Actuarial Pension Fund .... 
Fire Actuarial Pension Fund...... 
Department of Education 
Retirement System ........... 
Additional Pension Accrual ...... 


Total Fringe Benefits—Pensions . . 


Fringe Benefits—Other: 


062 


063 
064 
065 
066 
067 


068 
081 
085 


086 
089 


Health Insurance Plan City 
ЕтріІоуееѕ.................. 
Disability Benefits Insurance ..... 
Allowance For Uniforms. ........ 
Social Security Contributions . .... 
Unemployment Insurance........ 
Supplemental Employee Welfare 
Benefits. е. ez EE ES 
Faculty Welfare Benefits......... 
Contribution Annuity ........... 
Awards/Expenses—Workers’ 
Compensation............... 
Workers’ Compensation-Other . ... 
Fringe Benefits—other.......... 


Total Fringe Benefits—Other..... 
Total Fringe Benefits............ 


Total Personal Services.......... 
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Adopted Modified 2023 2022 
— $ 15708 $ 13,429 50 
— 15,708 13,429 50 
29,570,623 32,956,203 32,956,201 38,185,144 
50,000 50,000 — — 
2,046,470,289 2,042, 198,480 2,042, 198,480 2,277,024,357 
300,000 300,000 84,500 98,600 
27,566,850 29,619,183 29,183,171 29,771,079 
44,567,890 45,085,632 45,085,632 46,622,133 


2,928,817,655 


50,926,927 
2,332,076,298 
1,429,993,187 


218,656,010 
88,851,279 


2,937,533,263 


38,489,014 
2,333,707,108 
1,423,679, 142 


225,133,367 


2,937,473,098 


30,816,196 
2,333,707,108 
1,423,679,142 


225,133,367 


3,137,499,457 


31,880,027 
2,461,977,915 
1,435,923,077 


252,394,190 


9,197,847,008 


9,108,751,392 


9,100,316,895 


9,711,375,979 


7,354,394,977 
615,975 
78,595,648 
2,409,994,217 
38,792,733 


1,284,274,232 
12,003,370 
119,179,204 


486,999,096 
47,700,000 
11,667,297 


7,609,912,103 
611,303 
76,025,377 
2,320,213,514 
19,087,235 


1,229,518,324 
12,003,370 
126,454,254 


561,397,960 
39,453,247 
30,056,827 


8,237,960,094 
323,154 
71,158,494 
2,303,085,936 
5,565,497 


1,154,121,391 
10,654,131 
115,985,600 


560,743,732 
39,442,373 
153,430 


8,677,189,650 
345,458 
79,813,331 
2,328,947,917 
(53,903) 


1,404,537,564 
11,650,907 
126,049,414 


547,211,587 
49,317,118 
342,126 


11,844,216,749 


12,024,733,514 


12,505,793,832 


13,225,351,169 


21,042,063,757 


21,133,484,906 


21,606,110,727 


22,936,727, 148 


52,711,625,344 


54,402,867,923 


54,517,689,080 


53,93 1,949,493 
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OTHER THAN PERSONAL SERVICES: 
Supplies and Materials— 


100 
101 
105 


106 
107 


109 
110 
111 


117 
130 
132 


133 
169 


170 
199 


Supplies + Materials—General. . . . 
Printing Ѕирреѕ............... 
Automotive Supplies and 

Materials ................... 


Medical, Surgical and Laboratory 
Supphtes. RP 
Buel Ol... uenire 
Food and Forage Supplies. ....... 
Audio Visual Supplies-DOE 
ONLY a sig ca set кыек з 
Postale i sa eis dara, Perales Rr RENE 
Instructional Supplies........... 
Expenditures Relative to 
Commissaries ............... 
Expenditures Relative to 
Manufacturing Industries ...... 
Maintenance Supplies........... 
Cleaning Supplies.............. 
Data Processing Supplies ........ 


Total Supplies And Materials ..... 


Property and Equipment— 


300 
302 
304 
305 
307 


314 
315 
319 
330 
332 


337 
338 
369 


Equipment General............. 
Telecommunications Equipment. . . 
Motor Vehicle Equipment........ 
Motor Vehicles ................ 
Medical, Surgical and Laboratory 
Еашртепё. ................. 
Office Furniture. ............... 
Office Equipment .............. 
Security Equipment............. 
Instructional Equipment ......... 
Purchases of Data Processing 
Equipment.................. 
Books—Other................. 
Library Books................. 
Food Service Equipment......... 


Total Property And Equipment... .. 


Other Services and Charges— 


400 


402 


403 


Other Services and Charges— 
General у oos Ret heus 

Telephone and Other 
Communications............. 

Office Services ................ 
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Budget Expenditures and Transfers 
Adopted Modified 2023 2022 
$ 1,357,581,186 $ 1,421,715,239 $ 972,996,738 $ 1,271,245,146 
3,712,090 5,395,550 4,595,999 4,256,222 
68,343,887 100,941,296 99,629,616 85,919,891 
115,879,916 120,496,486 113,090,072 105,875,467 
85,658,274 35,625,788 30,858,585 46,480,845 
89,033,187 94,771,805 94,258,869 94,733,724 
341,530,966 390,138,189 321,616,236 288,834,075 
— — = (550,001) 
34,817,415 58,714,206 54,197,895 45,028,183 
1,237,146 1,228,396 — = 
8,411,000 10,136,000 8,439,105 6,210,603 
940,805 362,585 84,524 336,327 
33,885,619 69,039,579 60,918,705 54,961,585 
782,623 1,841,756 1,628,431 1,074,978 
107,068,666 153,817,980 166,413,718 145,000,274 
2,248,882,780 2,464,224,855 1,928,728,493 2,149,407,319 
221,163,177 259,637,565 239,474,103 310,088,937 
2,456,411 5,874,102 4,910,914 3,405,664 
1,276,684 810,487 710,456 381,215 
99,218,984 84,413,192 76,866,764 24,801,240 
2,827,334 5,898,990 4,499,659 16,814,624 
10,520,732 14,638,682 12,271,535 9,525,639 
3,627,123 4,975,060 2,983,211 2,299,039 
4,024,505 5,532,146 4,137,572 2,773,418 
142,091 194,613 29,715 20,875 
33,398,520 51,318,236 49,092,774 71,196,173 
126,178,554 145,303,121 91,669,029 105,316,346 
34,146,931 41,355,879 28,492,515 31,191,205 
— 7,825 7,821 1,299 
538,98 1,046 619,959,898 515,206,068 577,815,674 
772,902,650 892,267,730 785,616,998 735,736,717 
148,371,591 213,105,348 260,487,200 254,124,511 
6,879,797 11,586,015 9,142,041 10,250,838 
(Continued) 
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OTHER THAN PERSONAL SERVICES: (cont.) 
Other Services and Charges (cont.) 


404. 
406 


407 


408 
412 


413 
414 
415 
417 
419 
422 
423 
424 
427 
431 
432 


433 


451 


452 


453 


454 


456 


460 


465 


470 


473 
484 


490 
492 


Traveling Expenses............. 
Professional Services— 
Contractual „аара: 
Maintenance and Repairs—Motor 
Vehicle Equipment ........... 
Maintenance Repairs—General . . . 
Rentals—Miscellaneous 
Equipment... voee ros 
Rentals—Data Processing 
Equipment.................. 
Rentals—Land, Buildings and 
Strüctures ТТИ 
Printing Contracts.............. 
Advertising ................00- 
Security бегуїсез............... 
Temporary Service ............. 
Heat, Light and Power .......... 
Cleaning Services .............. 
Data Processing Services ........ 
Leasing of Miscellaneous 
Equipment... vic sl 
Leasing of Data Processing 
Egġuipmênt ................. 
Expense Funded Subscription— 
Based Information Technology 
Arrangement ................ 
Non Overnight Travel 
Expenditures—General........ 
Non Overnight Travel 
Expenditures—Special........ 
Overnight Travel 
Expenditures—General........ 
Overnight Travel 
Expenditures—Special........ 
Higher Education—Student 
ASSISANCE: se sees gala eas 
Special Expense ............... 
Obligatory County Expenses ..... 
Payments to State Division 
ОРОШ i. os rese pre ens 
Snow Removal Services ......... 
Bank Charges— Public Assistance 
ACCOUNS мык o EI EXE ES 
Special Services ............... 
Promotion and Celebration 
EXPENSES а: ease raw 
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Adopted Modified 2023 2022 
5,177 48,488 48,117 —— 
— 1,086,184 1,022,281 624,033 
499,724 54,837 2,153 637 
— 2,935 3,435 4,303 
31,861,511 46,254,150 38,991,677 41,472,992 
1,751,081 1,756,983 1,743,259 1,671,840 


1,430,381,907 
90,720 
40,207,275 


30,000 
870,361,604 


895,998 
4,096,274 


986,221 


1,775,547 
7,780,758 
1,864,019 
5,770,379 
3,961,548 
967,055 
40,039,518 


131,959,816 


22,813,950 
5,474,663 


149,175 
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1,520,380,835 
537,933 
101,822,728 
4,399 

102,583 
902,557,597 
160 
9,385,296 


5,049,319 


1,564,028 


8,405,443 
24,605,461 
2,046,807 
8,400,271 
5,040,137 
987,366 
37,585,015 


205,626,173 


22,813,950 
1,574,466 


571 
110,581 


1,467,842,505 
534,447 
94,571,651 
3,756 

41,290 
883,494,249 
160 
7,777,718 


3,475,311 


1,505,301 


8,258,476 
31,956,266 
1,525,738 
6,534,314 
3,623,337 
704,534 
36,077,332 


195,371,075 


3,081,488 
1,045,564 


29 
35,189 


1,420,958, 150 
379,488 
324,772,823 
3,600 

46,000 
840,111,751 


8,037,377 
5,422,093 


943,434 


2,755,121 
11,136,698 
1,509,915 
6,149,654 
2,081,137 
223,928 
159,033,667 


133,383,896 


6,855,162 
3,747,088 


(33) 
23,400 


19,996 
(Continued) 
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OTHER THAN PERSONAL SERVICES: (cont.) 
Other Services and Charges (cont.) 
493 Financial Assistance— College 
Students... iussu Mates 
494 Payments for Students Attending 
Community Colleges Outside 
the City. cis аа 
495 Ed/Recreation Exp Youth 
Prográm....so eo os 
496 Allowances to Participants ....... 
497 State Building Aid.............. 
499 Other Expenditures—General. .... 


Total Other Services And Charges. . 


Social Services— 
500 Social Services—General........ 
504 Direct Foster Care of Children .... 
505 Subsidized Adoption. ........... 
509 Non-Grant Charges............. 
510 Homeless Family Services ....... 
S11 AIDS Services. a seem ek mera 
512 Employment Services........... 
513 Home Energy Assistance 
Program. «3: rS 
514 Aid to Dependent Children. ...... 
515 Payments for Tuberculosis 
Treatment .................. 
516 Payments for Home Relief ....... 
518 Medical Assistance............. 
519 Children’s Voluntary Agency 
Medicaid ep Re neta ae 
532 Mental Health Services—Health 
and Hospitals Corporation ..... 
543 Special Educational Facilities for 
the Institutionalized and 
Foster Care ................. 
560 CAP Versatile Program.......... 
571 Donations to Patients, Inmates and 
Discharged Prisoners.......... 


Total Social Services............ 


Contractual Services— 
600 Contractual Services General..... 


602 Telecommunications Maintenance— 


Contractual ................. 
607 Maintenance and Repairs—Motor 

Vehicle Equipment— 

Contractual ................. 
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35,978,787 54,234,724 $ 52,044,187 48,828,696 
27,865,000 15,650,269 15,650,268 15,847,383 
— 514,646 514,645 569,224 
988,636 2,041,676 1,730,353 51,154,906 
962,641,442 959,366,861 972,862,412 837,724,108 
1,301,152,120 343,124,847 156,706,366 127,386,250 
5,860,503,943 5,399,696,812 5,044,025,122 5,052,990,783 
800,069 4,912,870 1,263,405 599,268 
132,625,708 134,076,513 132,241,746 112,906,270 
233,037,755 232,733,565 251,841,676 190,485,559 
451,973,928 694,777,801 636,160,986 459,241,915 
103,664,604 102,557,394 110,650,642 80,615,042 
12,499,288 35,999,288 28,035,878 26,880,071 
47,665,018 17,144,745 5,498,503 3,851,876 
— 69,863,417 64,683,311 98,566,189 
804,279,483 692,057,171 543,605,766 758,274,473 
67,257 — — — 
837,203,215 1,447,840,465 1,447,750,669 809,921,877 
6,447,587,426 6,166,808,780 5,875,279,560 6,350,409,849 
25,161,870 1,024,103 1,024,102 3,697,677 
2,604,201 1,973,781 396,915 382,505 
46,019,250 40,062,888 28,855,888 25,371,218 
— 150,740,500 — — 
5,317,230 3,671,670 3,562,700 2,592,089 
9,150,506,302 9,796,244,95 1 9,130,851,747 8,923,796,778 
1,436,760,5 10 1,932,073,721 1,680,086,802 2,082,573,456 
69,649,827 54,752,539 48,038,464 40,734,911 
17,379,248 33,875,284 31,968,292 29,754,890 
(Continued) 
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OTHER THAN PERSONAL SERVICES: (cont.) 
Contractual Services— (cont.) 


608 


612 


613 


615 
616 


617 


618 


619 


620 


622 


624 


626 


629 


633 


640 


641 


642 


643 


647 


648 


649 


650 


651 
652 


653 


Maintenance and Repairs— 
General—Contractual......... 
Office Equipment Maintenance— 
Contractual ................. 
Data Processing Equipment 
Maintenance—Contractual..... 
Printing Services—Contractual ... 
Community Consultants— 
Contractual ................. 
Payments to Counterparties— 
Соштасїша1................. 
Financing Costs—Contractual .... 
Security Services—Contractual . . . 
Municipal Waste Export— 
Соштасша1................. 
Temporary Services— 
Соштасша1................. 
Cleaning Services— Contractual . . 
Investment Costs—Contractual ... 
In-Rem Maintenance Costs— 
Contractual ................. 
Transportation Services— 
Contract all... oer 
Social Services—General— 
Contractual eins jet s 
Protective Services for Adults— 
Contractual урок Rees 
Children’s Charitable Institutions— 
Contractual ................. 
Child Welfare Services— 
Соштасїша1................. 
Home Care Services— 
Contractual ................. 
Homemaking Services— 
Contractual ................. 
Non-Grant Charges— 
Contractual ................. 
Homeless Family Services— 
Contractual ................. 
AIDS Services—Contractual ..... 
Day Care of Children— 
Contractual ................. 
Head Start—Contractual......... 


Part II-F—General Fund—Schedule G6 (Cont.) 


Budget Expenditures and Transfers 

Adopted Modified 2023 2022 
201,089,621 243,896,074 214,050,029 190,405,263 
11,201,985 8,262,006 7,615,673 6,553,704 
376,053,916 518,350,148 513,342,719 482,918,880 
61,277,386 63,437,188 53,426,748 50,725,613 
43,512,483 68,849,589 65,112,260 57,813,163 
12,714,298 12,158,049 12,158,049 13,084,602 
104,037,501 74,441,199 65,792,437 66,556,733 
137,186,368 245,234,837 234,173,708 194,341,820 
469,787,003 473,873,720 473,868,743 467,313,260 
60,217,921 82,149,285 78,428,345 68,101,697 
43,739,670 76,069,994 59,979,250 84,892,579 
13,729,258 14,283,580 14,222,810 8,630,311 
146,100 211,023 220,081 224,080 
37,452,808 61,138,806 55,842,608 44,111,099 
— 5,450 5,450 4.180 
30,142,538 30,465,734 24,371,640 23,200,450 
528,230,804 535,625,235 565,677,135 558,071,029 
405,606,383 429,068,096 373,400,789 397,929,506 
90,903,328 93,490,901 58,514,108 52,709,456 
30,258,243 30,258,243 19,898,119 26,987,440 
53,291,708 65,997,538 58,938,339 59,607,183 


1,360,717,556 
335,626,281 


846,008,489 
80,246,798 


353 


1,710,217,266 
328,241,598 


1,106,414,352 
115,646,198 


1,798,440,270 
306,493,005 


1,049,846,365 
124,939,327 


1,058,520,894 
267,244,936 


837,747,213 
83,838,988 
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OTHER THAN PERSONAL SERVICES: (cont.) 
Contractual Services— (cont.) 


655 
657 
658 
659 
660 


662 


665 
667 


668 


669 


670 


671 


672 
676 


678 


681 


682 


683 


684 


685 


686 


Mental Hygiene Services— 
Contractual ................. 
Hospitals Contracts—Contractual . . 
Veterinary Services—Contractual. . 
Homeless Individual Services— 
Contracttal г.а ва 
Economic Development— 
Contractual ы. аа» 
Employment Services— 
Contractual „оаа: 
Legal Aid Society—Contractual. . . 
Payments to Cultural Institutions— 
Contractual ................. 
Bus Transportation for 
Reimbursable Programs— 
Contractual ................. 
Transportation of Pupils— 
Contractual ................. 
Payments to Contract Schools апа 
Corporate Schools for 
Handicapped Children— 
Contractual г.а 
Training Program for City 
Employees—Contractual ...... 
Charter ЅсһооЇ5................ 
Maintenance and Operation of 
Infrastructure—Contractual .... 
Payments to Delegate Agencies— 
Contractual...— 2o bor 
Professional Services—Accounting, 
Auditing and Actuarial 
Services—Contractual ........ 
Professional Services—Legal 
Services—Contractual ........ 
Professional Services Engineering 
and Architectural Services— 
Contractual ................. 
Professional Services—Computer 
Services—Contractual ........ 
Professional Services—Direct 
Educational Services to 
Students—Contractual ........ 
Professional Services—Other— 
Contractual ................. 
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Adopted Modified 2023 2022 
793,900,267 $ 842,956,713 791,814,887 $ 671,214,483 
110,511 S11 — —— 
14,884,964 22,640,414 22,640,414 17,699,129 


1,024,272,619 


55,091,192 


146,429,920 
192,173,735 


94,089,827 


40,111 


1,720,707,280 


2,140,034,171 


32,460,826 
2,959,505,449 


1,136,563,102 


1,097,665,609 


24,299,757 


219,569,355 


39,733,127 


140,152,033 


838,302,206 


517,986,555 


354 


1,645,434,386 


84,703,826 


152,087,384 
208,413,346 


108,405,260 


40,111 


1,804,479,771 


2,366,547,959 


37,206,853 
2,921,688,656 


1,378,546,916 


1,299,431,238 


26,755,006 


259,906,216 


31,392,388 


312,574,391 


829,979,083 


695,465,276 


1,622,370,719 


74,558,209 


149,246,701 
206,574,157 


98,585,278 


1,618,479,766 


2,249,019,365 


30,383,417 
2,922,710,331 


1,435,190,642 


1,219,470,139 


22,829,774 


275,634,174 


24,827,080 


292,280,810 


1,248,130,566 


638,407,729 


1,500,595,295 


89,791,032 


165,067,671 
204,840,709 


100,401,783 


1,620,115,770 


2,090,304,762 


29,838,089 
2,757,394,575 


1,340,778,330 


1,180,173,575 


24,773,210 


237,818,465 


31,122,256 


263,017,144 


1,163,955,075 


902,665,181 
(Continued) 
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OTHER THAN PERSONAL SERVICES: (cont.) 
Contractual Services— (cont.) 


688 


689 


695 


Bank Charges— Public Assistance 
Accounts—Contractual........ 

Professional Services—Curriculum 
and Professional 
Development—Contractual .... 

Educational and Recreational 
Expenditures for Youth 
Programs—Contractual........ 


Total Contractual Services ....... 


Fixed and Miscellaneous Charges— 


700 
701 
702 


703 


704 
706 


707 
708 


709 


713 
714 


715 
716 
718 


719 
724 


725 


730 


731 


Fixed Charges—General......... 
Taxes And Licenses............. 
Payments to Staten Island Rapid 
Transit Operating Authority .... 
Advance to State of New York for 
CUNY Senior College 
Expenditures................ 
Payments for Surety Bonds and 
Insurance Premiums .......... 
Prompt Payments Interest........ 
Crime Prevention Injury Award ... 
Awards to Widows or Other 
Dependents of the NYC 
Uniformed Forces Killed in the 
Performance of Duty.......... 
Awards to Beneficiaries of City 
Employees Other Than 
Uniformed Forces Killed in the 
Performance of duties......... 
MTA Payroll Tax............... 
Payments to New York City Health 
and Hospitals Corporation ..... 
Payments To Cultural Institution .. 
Payments To Libraries........... 
Payments for Special Schooling— 
Handicapped Children ........ 
Judgements And Claims ......... 
Job Training Partnership Act— 
Wages «est e кб canal eke 
Job Training Partnership Act— 
Fringe Benefits .............. 
Tuition Payments for Out-of-City 
Foster Care icici ek ae oris 
Health Service Charges for 
Out-of-City Саге............. 


Part II-F—General Fund—Schedule G6 (Cont.) 


Budget Expenditures and Transfers 

Adopted Modified 2023 2022 
298,767 1,683,473 541,491 1,372,936 
112,776,768 124,007,477 152,901,025 126,638,150 
542,106,022 670,721,357 645,400,922 593,014,930 
20,700, 122,204 24,233,555,664 23,730,849,25 | 22,367,189,886 
199,411,378 266,179,681 259,204,185 195,834,577 
170,130,591 164,369,903 163,097,606 169,110,513 
44,500,000 49,757,500 49,757,500 50,574,860 
67,275,000 67,275,000 32,275,000 32,275,000 
19,500,411 20,265,133 88,799,002 188,000,117 
1,500 96,413 728,953 229,812 
150,000 150,000 27,005 30,038 
599,500 567,621 413,445 699,899 
25,000 25,000 — — 
60,904,500 57,726,584 57,446,097 57,898,049 
1,084,694,454 2,012,483,792 1,912,217,433 2,254,448,132 
99,766,744 100,933,762 100,591,275 101,030,532 
438,120,052 458,176,002 456,670,994 414,861,335 
23,137,130 23,137,130 17,842,457 20,075,226 


1,199,872,322 


93,442,120 


4,486,523 


8,027,745 


2,390,161 


355 


1,220,870,110 


159,862,497 


11,944,819 


8,027,745 


2,390,161 


1,182,810,984 
136,188,693 
10,160,582 
2,388,537 


(168,630) 


1,249,345,981 
112,664,470 
8,063,088 
5,671,342 


2,178,504 
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OTHER THAN PERSONAL SERVICES: (cont.) 
Fixed and Miscellaneous Charges— (cont.) 


732 
735 


736 
739 
740 
741 
745 
758 
760 
762 
763 


767 
770 


771 


772 


773 


776 


780 
782 


790 
791 


793 


794 


796 


797 


799 


Miscellaneous Awards........... 

Payments for Cultural 
Programs/Services............ 

Payments For Water Sewer 


Payments To Property Owners .... 
Payments To Contractors ........ 
IRT Relief/LIRR Grade 
Crossings/Roosevelt Island... .. 
Fed Sec 8 Rent Subsidy ......... 
Reduced Fares For The Elderly. . . . 
Subsidy Private Bus Companies. . . 
Payments to the MTA for 
Maintenance of Stations....... 
TA Operating Assistance—18B ... 
Payments to New York City 
Housing Authority............ 
Payments To Military And Other . . 
New York City Transit Authority— 
Reduced Fares for 
Schoolchildren .............. 
Private Bus Companies—Reduced 
Fares for Schoolchildren. ...... 
Payments to Metropolitan 
Transportation Authority. ...... 
Campaign Finances............. 
Unallocated Contingency 
RéSetyVe Ll ree nba 
Transfers To Other Funds ........ 
Tuition Payments to Other School 
Distticts. rise emn 
Payments to Fashion Institute of 
Technology ................. 
Training Program for City 
Bmployéees... ккк er Rn 
Sales Tax Revenues Allocated to 


Restricted Fund Activity......... 


Total Fixed and Miscellaneous 
Charges. cuiii RR oe bh 
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Budget Expenditures and Transfers 

Adopted Modified 2023 2022 
100,483,846 110,531,689 110,440,864 $ 15,325,393 
723,139 854,407 656,612 746,899 
112,717,934 112,293,643 110,748,724 104,833,300 
— 173,699.574 173,699,574 151,627,327 
— 7,827,304 6,858,832 2,429,040 
— 2,040,130 1,605,969 1,167,017 
319,972 119,078 119,078 137,034 
601,904,011 620,987,590 598,947,697 572,875,817 
15,517,600 15,517,600 15,517,600 1,717,600 
4,697,315 3,573,467 3,573,467 2,677,084 
99,647,312 — — 209,445,570 
158,672,000 158,672,000 158,672,000 158,672,000 
272,178,453 289,589,402 284,957,085 264,428,607 
760 36,689 25,819 16,142 
45,135,001 45,135,001 45,588,539 90,927,441 
15,450,338 15,450,338 11,450,338 3,812,029 
489,176,481 530,947,416 500,790,759 410,964,639 
28,000,000 28,000,000 28,000,000 19,500,000 
1,555,000,000 20,000,000 — — 
103,500 = == == 
3,826,050 3,826,050 3,247,678 7,073,808 
59,867,982 70,304,306 70,267,341 60,235,399 
452,159 327,576 268,071 109,824 
5,000,000 3,870,000 3,868,960 4,050,202 
4,000,000 2,503,300 2,503,287 2,170,520 
— — 325,791,161 373,311,885 
7,089,308,984  6,840,345,413 6,928,050,573 7,321,246,052 


356 
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Budget Expenditures and Transfers 
Adopted Modified 2023 2022 
OTHER THAN PERSONAL SERVICES: (cont.) 
Transfers for Debt Service— 
810 Interest On Bonds—General...... $ 1,551,442,876 $ 6,831,750,378 $ 6,800,983,442 $ 5,954,879,599 
850 Redemption of General Obligation 
Bonds—General............. 703,408,891 197,231,000 197,231,000 200,330,000 
870 Blended Component Units ....... 106,842,183 83,073,430 81,977,120 99,892,527 
Total Transfers For Debt Service . . 2,361,693,950 7,112,054,808 7,080,191,562 6,255,102,126 
Total Other Than Personal 
бегуїсе$.................... 47,949,999,209 56,466,082,401 54,357,902,816 52,647,548,618 
Schedule Adjustments to 
Appropriation Amounts. ....... 462,188,818 (441,408,380) — — 


101,123,813,371 110,427,541,944 108,875,591,896 106,579,498,111 
Transfer to Capital Fund for 


Interfund Agreements ......... (736,250,786) (694,880,040) (698,523,506) (654,662,217) 
Total Expenditures and 
Transfer by Object............ $100,387,562,585 $109,732,661,904  $108,177,068,390 $105,924,835,894 
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Programs 
Within Department 


002 MAYORALTY 


030 


032 


040 


0001 
0002 
0003 
0006 


0007 


0010 
0012 
0013 


0014 


0032 
0034 
0035 
0036 


0037 
0038 
0039 
0041 


Optional Dividends for GHI-CBP.. . 
Excess Premium To Blue Cross .... 
Health Insurance Stabilization Fund. . 
School Crossing Guards—Health 

Insurance Account. ............ 
Sewerage Treatment Workers’ 

Disability Fund ............... 
Management Benefits Fund ....... 
Management Benefits Investment. . . 
Health Stabilization Reserve 

Short Termiz. uei EX IER 
GHI-CBP Optional & Senior 

Care Optional Drug Rider....... 
Justice Assistance Grant 2016 ..... 
Justice Assistance Grant 2017 ..... 
Justice Assistance Grant 2018 ..... 
Coronavirus Supplemental 

Emergency Funding Program .... 
Justice Assistance Grant 2019 ..... 
Justice Assistance Grant 2020 ..... 
Justice Assistance Grant 2021 ..... 
Justice Assistance Grant 2022 ..... 


Total Mayoralty ................ 


DEPARTMENT OF CITY PLANNING 


0002 
0004 


College Point Associates.......... 
Penn Center Sub-District ......... 


Total Department Of City Planning. . 


DEPARTMENT OF INVESTIGATION 


0001 
0002 
0003 


0004 
0005 


NYS Division Justice Service...... 
City Marshalls’ Overages......... 
Federal Forfeiture Funds— 
Department of Treasury......... 
NYS Forfeiture Account.......... 
Department Of Justice—Federal 
Forfeiture Funds .............. 


Total Department Of Investigation. . 


DEPARTMENT OF EDUCATION 


0001 


0003 
0014 


0016 


0017 


0018 


Income From Inv of Bequest Of 

C W Kline, Jr. ‘Memorial Prize . . 
Estate Of William Hyde .......... 
Performance Bond 

(Office of Pupil Transportation) . . 
William Cullen Bryant 

H.S Scholarship Fund .......... 
New Roads Foundation To Abraham 

Lincoln High School........... 
Department of Education in Escrow. . 


Total Department Of Education .... 


Beginning Ending 

Balance Revenue Expenditures Balance 
$ 19,482,798 $ 232,181 — 19,714,979 
23,748,242 283,015 — 24,031,257 
661,152,250 124,251,834 — 785,404,084 
5,636,990 67,069 20,874 5,683,185 
992,975 11,834 — 1,004,809 
76,515,453 21,762,415 25,000,000 73,277,868 
68,087,468 2,588,461 — 70,675,929 
240,520,271 41,139,758 123,400,562 158,259,467 
49,000,887 583,956 — 49,584,843 
198 2 — 200 
53,900 642 — 54,542 
929 — — 929 
142 3 = 144 
178 2 — 180 
2,207,765 15,005 2,206,916 15,854 
— 1,774,495 1,443,028 331,467 
— 2,828,255 123,914 2,704,341 
1,147,400,446 195,538,926 152,195,294 1,190,744,078 
261,820 3,120 — 264,940 
1,511,120 — — 1,511,120 
1,772,940 3,120 — 1,776,060 
23,291 2,141 — 25,432 
7,519,018 1,137,653 276,500 8,380,171 
1,171,071 126,536 — 1,297,607 
5,088,412 65,421 11,522 5,142,311 
4,915,991 32,650,355 1,365,916 36,200,430 
18,717,783 33,982,106 1,653,938 51,045,951 
7,172 85 — 7,257 
304,740 3,632 — 308,372 
1,893,974 276,942 — 2.170,916 
512,415 6,093 29,000 489,508 
2,156 26 — 2,182 
100,000 — — 100,000 
2,820,457 286,778 29,000 3,078,235 
(Continued) 
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Programs 
Within Department 


056 POLICE DEPARTMENT 


057 


068 


069 


07 


— 


072 


Auxiliary Shield Account......... 
Special Shield Account........... 
Padlock Law Program. ........... 
Lojack Concession .............. 
Federal Forfeiture Program........ 
State Forfeiture Program.......... 
Federal Forfeiture Funds— 
Department Of Treasury ........ 
Medal Еопа.................... 
Justice Assistance Grant 2017 ..... 
Justice Assistance Grant 2020 ..... 
Justice Assistance Grant 2021 ..... 
Justice Assistance Grant 2022 ..... 


Total Police Department.......... 


FIRE DEPARTMENT 


0001 
0002 
0003 
0004 


0005 
0006 
0008 


Fort Totten Preservation Trust ..... 
Donations—FDNY.............. 
Cooperate To Rebuild New York... 
Fingerprint Searches—FDNY 
(Lrivescan).. sse Kae ea RC 
William Conran Trust............ 
George F. Mand Memorial Library . . 
Joseph Reich Memorial Fund...... 


Total Fire Department............ 


ADMINISTRATION FOR CHILDREN SERVICES 


0005 


Coronavirus Supplemental 
Emergency Funding Program... . 
Total Administration For 
Children Services ............. 


DEPARTMENT OF SociAL SERVICES 


0001 


0001 


0005 
0006 


0009 


Insurance Reimbursements To Cover 
Delegate Agency Fire Losses .... 
Miscellaneous Bequest Fund-Presents 
For Children ................. 
Donations for Homeless Persons .. . 
Insurance Reimbursements To Cover 
Delegate Agency Fire Losses .... 
Public Contributions To Aids Victims. . 


Total Department Of Social Services. . 


DEPARTMENT OF HOMELESS SERVICES 


0001 


Homeless Trust Fund ............ 


Total Department Of 
Homeless Services............. 


DEPARTMENT OF CORRECTION 


0001 


Equitable Sharing Program Federal 
Forfeitures «clero 


Total Department Of Correction... . 


Beginning Ending 
Balance Revenue Expenditures Balance 

63,129 — — 63,129 
106,020 850 — 106,870 
31,200 — — 31,200 
347,870 4,146 — 352,016 
25,805,120 5,023,219 99,500 31,628,839 
8,036,433 3,562,850 1,620,798 9.978.485 
8,454,445 845,397 93,158 9.206,684 
71,746 855 — 72,601 

5 — — 5 

54 1 55 — 

== 356,671 356,670 1 

— 514,228 311,705 202,523 
42,916,022 11,208,217 2,481,886 51,642,353 
3,668 44 — 3,712 
7,723 92 — 7,815 
14,131 — — 14,131 
3,416 162,351 169,596 (3,829) 
142,110 1,693 — 143,803 
632,601 60,347 22,941 670,007 
86,867 1,035 — 87,902 
890,516 225,562 192,537 923,541 
3,795,337 45,231 — 3,840,568 
3,795,337 45,231 — 3,840,568 
6,436 — — 6,436 

151 — — 151 

1,500 — — 1,500 
50,869 — — 50,869 

791 — — 791 

59,747 = = 59,747 
11,564 — — 11,564 
11,564 — — 11,564 
61,766 736 — 62,502 
61,766 736 = 62,502 
(Continued) 
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156 


433 


472 


801 


806 
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Revenue and Expenditures—Restricted Fund by Agency 


Programs 
Within Department 


MISCELLANEOUS 
0002 Law Department Reserve ......... 
0005 NYC State Asset 
Forfeiture—BNP Paribas ....... 
0006 Coronavirus Supplemental 
Emergency Funding Program .... 
0007 Social Impact Partnerships to 
Pay for Results Act............ 


Total Miscellaneous ............. 


TAXI & LIMOUSINE COMMISSION 

0002 Taxi Driver Health Services Account . . 
0003 NYC TLC Accessible Dispatch Fund. . 
0004 Taxicab Improvement Fund— Driver. . 
0005  Taxicab Improvement Fund—Owner. . 
0006 SHL Improvement Fund— Driver. . . 
0007 SHL Improvement Fund—Owner . . 


Total Taxi & Limousine Commission. . 


QUEENS Community BOARD #3 
0001 Queens Community Board 3 
Donations ................... 


Total Queens Community Board #3. . 


BROOKLYN COMMUNITY BOARD #2 
0001 Friends of Brooklyn CB2 Start—Up . . 


Total Brooklyn Community 
Board 42 v.e ee ha he bee ee: 


SMALL BUSINESS SERVICES 
0070 NYC Clean Streets Program....... 


Total Small Business Services ..... 


DEPARTMENT OF HOUSING PRESERVATION AND 
DEVELOPMENT 
Contractors’ Payments To Cover 
Workers Previously Underpaid. . . 
Section 8 Undesignated Fund 
Balance Account—HAP Equity . . 
Section 8 Undesignated Fund Balance 
Account—Admin Fee Equity .... 
Affordable Housing—AQG Settlement. . 
MF BIB Repair Transfer Payments. . 
Affordable Housing—Manhattan 
CB7 
HUD 203K—Catch. ............. 
HUD 203K—Green Cloth Apartment. . 
Housing Preservation—AG 
Settlement Fund............... 
Sect 8 Mod Rehab 7860 560010 ... 
Sect 8 Mod Rehab 2230 Admin .... 
Sect 8 Mod SRO 2106 Admin ..... 
Sect 8 Mainstream 7656 Dv001 .... 
Sect 8 Mainstream 7656 Admin .... 
SECTION 8—EHV HAP—RNP ... 


0003 


0024 


0025 


0032 
0033 
0035 
0038 
0040 
0042 


0048 
0067 
0068 
0069 
0070 
0071 


Beginning Ending 

Balance Revenue Expenditures Balance 
$ 3,068 — — 3,068 
239,799.461 2,846,081 2,244,050 240,401,492 
1,375,231 16,431 601,870 789,792 
2,640,032 31,462 32,243 2,639,251 
243,817,792 2,893,974 2,878,163 243,833,603 
46,439 553 — 46,992 
1,404 17 = 1,421 
3,648,054 1,651,406 3,000,000 2,299,460 
15,087,413 20,453,019 29,798,774 5,741,658 
2,561,314 66,836 — 2,628,150 
366,273 414,820 — 781,093 
21,710,897 22,586,651 32,798,774 11,498,774 
76 — — 76 
76 — — 76 
353 — — 353 
353 — — 353 
25,414 = = 25,414 
25,414 — — 25,414 
3,055,735 610,405 1,210,037 2,456,103 
6,202,564 849,342 5,553,932 1,497,974 
38,180,127 11,311,704 — 49,491,831 
7,677,124 5,542,705 669,199 12,550,630 
1,697,696 — 1,458,148 239,548 
6,759,691 80,557 — 6,840,248 
117,751 1,403 — 119,154 
12,471 149 — 12,620 
13,635 162 — 13,797 
52,546 626 — 53,172 
1,772,874 1,151,521 — 2,924,395 
1,240,431 1,209,015 — 2,449,446 
1,981,040 1,858,209 — 3,839,249 
158,186 133,165 — 291,351 
11,610,952 130,506 11,727,257 14,201 
(Continued) 
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Part II-F—General Fund—Schedule G7 (Cont.) 


Revenue and Expenditures—Restricted Fund by Agency 


Programs Beginning Ending 
Within Department Balance Revenue Expenditures Balance 
DEPARTMENT ОЕ HousiNG PRESERVATION AND 
DEVELOPMENT (cont.) 
0072 SECTION 8—EHV ADMIN—UNP. . $ 939,198 $ 158,701 — 1,097,899 
0073 Section 8—EHV Preliminary Fees. . 827,537 110,838 — 938,375 
0074 Section 8—EHV Service Fees ..... 3,589,626 1,837,401 — 5,427,027 
Total Department Of Housing 
Preservation And Development. . . 85,889,184 24,986,409 20,618,573 90,257,020 
New York City HEALTH AND HosPITAL CORPORATION 
0001 Workers Compensation/NYC Health 
and Hospitals Corporation. ...... (6,220,211) 71,853,064 71,697,614 (6,064,761) 
Total New York City Health 
And Hospital Corporation....... (6,220,211) 71,853,064 71,697,614 (6,064,761) 
DEPARTMENT OF ENVIRONMENTAL PROTECTION 
0004 TRC Effluent Limits EBPS........ 20,331 243 — 20,574 
0005 Superfund Newtown Creek. ....... 567,231 3,680 293,246 277,665 
Total Department Of Environmental 
Protection uve RR REESE 587,562 3,923 293,246 298,239 
DEPARTMENT OF SANITATION 
0002 Deposits To Cover Clean-Up 
Costs For Parades, Festivals, Fai. . 83,508 106,836 3,077 187,267 
Total Department Of Sanitation .... 83,508 106,836 3,077 187,267 
TRADE WASTE COMMISSION 
0005 Federal Asset Sharing Forfeiture 
Вола: а.а оаа RE 72,047 103,233 — 175,280 
0006 Federal Asset Sharing Forfeiture 
Pun: онна ае на — 16,787 — 16,787 
Total Trade Waste Commission . . . . 72,047 120,020 — 192,067 
DEPARTMENT OF FINANCE 
0011 Office of the Sheriff Asset 
Forfeiture Account ............ 572,532 294,391 — 866,923 
0012 Sheriff Equitable Sharing— 
Department of Treasury. ........ 154,007 1,835 — 155,842 
0013 Sheriff Equitable Sharing— 
Department of Justice .......... 47,594 567 — 48,161 
Total Department Of Finance...... 774,133 296,793 — 1,070,926 
DEPARTMENT OF PARKS AND RECREATION 
0001 Parks’ Renovation Funds ......... 563 — — 563 
0003 Gorman Memorial Park........... 56,987 680 — 57,667 
0006 Kerb Boathouse................. 42,718 509 — 43,227 
0007 Interest on Kerb Boathouse........ 18,429 220 — 18,649 
0009 Sale of Cary House, Donated 
to the Арепсу. ................ 6,586 78 — 6,664 
0010 Columbia University Improvements 
to the Morningside Park ........ 1,339 15 — 1,354 
0011 East River Esplanade (Glick76) .... 4,014,354 47,840 — 4,062,194 
0012 Сапан бїаше.................. 122,947 1,465 — 124,412 
0013 Cherokee Sculpture Plaza......... 50,688 604 — 51,292 
0014 St. Vartan's РагК................ 125,902 1,500 — 127,402 
0015 Rivergate Рагк.................. 8,733 104 — 8,837 
0016 Neighborhood Improvement 
Fund—AA............... Les. 689 — — 689 
(Continued) 
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Revenue and Expenditures—Restricted Fund by Agency 


Programs Beginning Ending 
Within Department Balance Revenue Expenditures Balance 
846 DEPARTMENT OF PARKS AND RECREATION (cont.) 
0017 АП Angels (Broadway Malls)...... $ 11 $ — — 11 
0018 Roosevelt Tramway ............. 217,020 2,587 — 219,607 
0020 Elmhurst Рагк.................. 55,116 656 — 39,772 
0021 Van Voorhees Park.............. 279,223 3,328 — 282,551 
0022 LIC Court Square Park........... 709,888 8,460 — 718,348 
0024 Sutter Avenue Ballfields.......... 279,248 3,328 — 282,576 
0026 Bridge Park Maintenance ......... 928,249 11,063 — 939.312 
0027 59th St Rec Ctr Open Space 
Improvement Fund ............ 416,180 4,960 — 421,140 
0028 Е. 61 St. Open Space Maint.& Repair. . 184,209 2,164 17,400 168,973 
0029 Piping РІоуег................... 2,269 27 — 2,296 
0030- Project Xx... edem phe RE xg 269 3 — 272 
0031 Fred Lebow Statue Maint. Acct.... 53,019 632 — 53,651 
0033 Mounted Pep Account............ 136,645 1,242 120,510 17,377 
0036 Washington Market Park ......... 3,834,460 44,983 366,410 3,513,033 
0037 New Stapleton Waterfront 
Open Space. cedo RR veka 2,683,517 31,980 — 2,715,497 
Total Department Of Parks And 
REGrEatI ON: 5 uiv e pee 14,229,258 168,428 504,320 13,893,366 
DEPARTMENT OF CITYWIDE ADMINISTRATIVE SERVICES 
0001 Escrow Acct for Release of Deposits 
Made on Delinquent Real ....... 163,701 — — 163,701 
0001 Fund for Blood Credit Program .... 141,394 1,541 15,000 127,935 
0003 Holocaust Memorial Maintenance . . 4,000 — — 4,000 
Total Department Of Citywide 
Administrative Services ........ 309,095 1,541 15,000 295,636 
DEPARTMENT OF INFORMATION TECHNOLOGY & TELECOMMUNICATION 
0001 Interconnection Working Group... . 437,167 — — 437,167 
0002 Institutional Cable Fund .......... 19,653 — — 19,653 
0003 Security Trust Fund.............. 4,102,262 48,888 — 4,151,150 
0004 The Municipal Network Fund...... 2,403 29 — 2,432 
0005 Leased Access Security Deposits . . . 83,785 — 61,370 22,415 
0006 Municipal Channel Grant— 
Әресітшт .................... 15,416 183 — 15,599 
0007 Municipal Channel Grant— 
СаЫеу1510п .................. 95,288 1,135 — 96,423 
0008 WNYE-—TV Cablevision Agreement. . 508,276 6,058 — 514,334 
0010 Verizon Security................ 1,000,000 — — 1,000,000 
0012 Cablevision Security Deposit ...... 6,391,194 — 1,070,919 5,320,275 
0013 Spectrum Security Deposit........ 796,811 — — 796,811 
Total Department Of Information 
Technology & Telecommunication. . 13,452,255 56,293 1,132,289 12,376,259 
DEPARTMENT OF RECORDS AND INFORMATION SERVICES 
0001 Mayor Koch Royalty Contribution. . 3,823 45 — 3,868 
0002 Municipal Archives Reference 
Research Fund................ 404,236 45,859 — 450,095 
Total Department Of Records And 
Information Services........... 408,059 45,904 — 453,963 
(Continued) 
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Part II-F—General Fund—Schedule G7 (Cont.) 


Revenue and Expenditures—Restricted Fund by Agency 


Programs 
Within Department 

Dept ОЕ CONSUMER & WORKER PROTECTION 
0002 Unlicensed Activity Bond. ........ 
0003 Home Improvement Contractors. . . . 
0005 Revolving Trust Tow 

Truck Company............... 
DCWP—Fingerprint Account ..... 
Process Server Trust Fund—DCWP. . 


Total Dept Of Consumer & 
Worker Protection............. 


0007 
0008 


District ATTORNEY—NEW YORK COUNTY 
0017 DANY SAF Escrow—BNP ....... 
0021 DANY Deferred Prosecution 
Agreement Funds ............. 
DANY Federal Forfeiture 
Funds—Treasury.............. 
DANY Federal Forfeiture 
Funds—Justice ............... 
HIDTA Federal Forfeiture 
Funds—Justice ............... 
HIDTA Federal Forfeiture 
Funds—Treasury.............. 
DANY State Asset Forfeiture— 
UniCredit Funds .............. 
Justice Assistance Grant 2022 ..... 


Total District Attorney— 
New York County ............. 


0022 
0023 
0024 
0025 
0027 


0033 


District ATTORNEY—BRONX COUNTY 
0020 Bronx DA Case Enhancement 
ДАСОШЙ «eer t iton ae 
Bronx DA Justice Account........ 
Bronx DA Treasury Account ...... 
Coronavirus Supplemental 
Emergency Funding Program... . 
Justice Assistance Grant 2019 ..... 
Justice Assistance Grant 2020 ..... 
Justice Assistance Grant 2021 ..... 
State Law Enforcement 
Enhancement. ................ 


0021 
0022 
0025 


0026 
0027 
0028 
0029 


0030 


Total District Attorney— 
Bronx County ................ 


District ATTORNEY—KINGs COUNTY 

0020 Equitable Sharing DOJ Trust 
ACCOUNL: нез ря 

DOT Equitable Sharing Trust 
ACCOUNL zi er bcd eee we 

Coronavirus Supplemental 
Emergency Funding Program... . 

Justice Assistance Grant 2019 ..... 

Justice Assistance Grant 2020 ..... 


0022 


0024 


0025 
0026 


Beginning Ending 

Balance Revenue Expenditures Balance 
$ 1,207,077 1,059,527 625,710 $ 1,640,894 
12,180,156 2,652,321 166,241 14,666,236 
204,767 13,700 19,510 198,957 
91,052 — — 91,052 
1,200 1,000 — 2,200 
13,684,252 3,726,548 811,461 16,599,339 
166,276,138 1,933,094 15,000,000 153,209,232 
2,220 11 2,223 8 
3,088,400 557,716 2,500,000 1,146,116 
90,721,607 1,404,899 — 92,126,506 
11,156,233 824,274 4,500,000 7,480,507 
17,107,603 551,317 1,000,000 16,658,920 
184,901,481 2,203,524 — 187,105,005 
— 215,918 70,844 145,074 
473,253,682 7,690,753 23,073,067 457,871,368 
243,582 1,927 240,000 5,509 
1,893,460 20,125 600,000 1,313,585 
833,088 8,302 400,000 441,390 
737,074 5,366 740,828 1,612 
54,302 57 54,359 — 
196,467 1,924 198,360 31 
— 197,837 — 197,837 
35,003 417 — 35,420 
— 207,123 — 207,123 
3,992,976 443,078 2,233,547 2,202,507 
54,922 655 — 235,577 
2,153,242 23,958 679,594 1,497,606 
974,616 11,615 — 986,231 
24,800 167 24,967 — 
244,668 2,827 179,333 68,162 
(Continued) 
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Revenue and Expenditures—Restricted Fund by Agency 


Programs 
Within Department 
903 DISTRICT ATTORNEY—KINGs County (cont.) 
0027 Justice Assistance Grant 2021 ..... 
0028 Justice Assistance Grant 2022 ..... 


Total District Attorney— 
Kings County................. 


904 District ATTORNEY—QUEENS COUNTY 
0020 The U.S. Department of Justice 


0021 
0022 


0023 


0025 


Equitable Sharing Funds........ 
Justice Assistance Grant 2017 ..... 
U.S. Department of Treasury Equitable 

Sharing Funds—Regular........ 
U.S. Department of Treasury Equitable 

Sharing Funds—Windfall....... 
Coronavirus Supplemental Emergency 


Funding Program.............. 
0027 Justice Assistance Grant 2020 ..... 
0028 Justice Assistance Grant 2021 ..... 
0029 Justice Assistance Grant 2022 ..... 


Total District Attorney—Queens 


905 District ATTORNEY—RICHMOND COUNTY 
0019 Justice Assistance Grant 2016 ..... 
0020 Richmond Country District Attorney 

Justice Trust and Agency ....... 
0022 RCDA Treasury ................ 
0024 Coronavirus Supplemental 

Emergency Funding Program... . 
0025 Justice Assistance Grant 2019 ..... 
0026 Justice Assistance Grant 2020 ..... 
0027 Justice Assistance Grant 2021 ..... 
0028 Richmond County District Attorney 

Treasury Bank Account. ........ 
0029 Richmond County District 

Attorney Justice Bank Account. . . 
0030 Justice Assistance Grant 2022 ..... 


Total District Attorney— 
Richmond County............. 


906 OFFICE OF THE PROSECUTION—SPECIAL NARCOTICS 


0020 OSNP Justice Account ........... 


0021 Office of Special Narcotics Prosecutor 


Treasury Account ............. 
0024 Coronavirus Supplemental 

Emergency Funding Program... . 
0025 Justice Assistance Grant 2019 ..... 
0026 Justice Assistance Grant 2020 ..... 
0027 Justice Assistance Grant 2021 ..... 
0028 Justice Assistance Grant 2022 ..... 


Total Office Of The Prosecution— 
special Магсойсз.............. 


Grand Тоќаї.................... 


Beginning Ending 
Balance Revenue Expenditures Balance 
— $ 246,375 — 246,375 
— 257,939 — 257,939 
3,452,248 543,536 883,894 3,111,890 
2,402,246 27,012 500,000 1,929,258 
453 5 — 458 
8,290,381 61,928 6,000,000 2,352,309 
76,195,440 899,965 2,500,000 74,595,405 
625,693 6,364 276,526 355,531 
28 1 — 29 
— 159,432 159,277 155 
— 166,916 — 166,916 
87,514,241 1,321,623 9,435,803 79,400,061 
3 — — 3 
1,015,354 9,395 400,000 624,749 
559,391 6,666 — 566,057 
426,963 5,088 — 432,051 
2 — 2 — 
29,706 70 29,695 81 
— 29,914 — 29,914 
98,933 — — 98,933 
86,644 — — 86,644 
— 31,317 — 31,317 
2,216,996 82,450 429,697 1,869,749 
2,638,728 1,391,599 2,167,174 1,863,153 
1,004,736 1,451,829 196,681 2,259,884 
26 — — 26 
66,111 15 66,126 — 
60,269 718 — 60,987 
— 60,690 — 60,690 
— 63,538 — 63,538 
3,769,870 2,968,389 2,429,981 4,308,278 
$ 2,181,470,265 $ 381,186,889 325,791,161 $ 2,236,865,993 
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CAPITAL PROJECTS FUND 


Comptroller's Report for Fiscal 2023 


Aid Revenues by Agency 
Federal State Other 
GENERAL GOVERNMENT: 
801 Department of Small Business 
Services. qoe Si eee s $ 8,628,335 $ 852,307 $ — 
856 Department of Citywide Administrative 
SGEVICOS; copper re PERS a — 40,057,246 
Total General Government .......... 8,628,335 852,307 40,057,246 
PUBLIC SAFETY AND JUDICIAL: 
056 Police Department ................ 1,218,566 — — 
057 Fire Department .................. 11,019,391 — — 
072 Department of Corrections .......... 1,874,538 — — 
Total Public Safety and Judicial ...... 14,112,495 — — 
EDUCATION: 
040 Department of Education ........... 1,382,114 138,302,966 — 
SOCIAL SERVICES: 
068 Administration for Children's 
Services ...................... 1,017,246 4,397,109 — 
096 Human Resources Administration .... 3,174,374 1,590,728 — 
Total Social Services............... 4,191,620 5,987,837 — 
ENVIRONMENTAL PROTECTION: 
826 Department of Environmental 
Protection «i. уугу кеки Ма сыкы __ 8,707,846 — 10,051,210 
TRANSPORTATION SERVICES: 
841 Department of Transportation ....... 93,097,077 12,395,161 21,402,089 
PARKS, RECREATION AND CULTURAL ACTIVITIES: 
846 Department of Parks and Recreation ... 14,454,476 13,810,053 20,479,264 
HousiNG: 
806 Department of Housing 
Preservation and Development .... 66,007,121 — — 
HEALTH: 
816 Department of Health and 
Mental Hygiene ................ — 70,799 — 
819 New York City Health and Hospitals 
Corporation ................... __ 67,750,849 — — 
Total Health: ooo а . 67,750,849 70,799 — 
LIBRARIES: 
039 Queens Borough Public Library* .... (62,983) — — 
Total Aid Revenues By Agency ...... $278,268,950 $171,419,123 $ 91,989,809 


Note: *Negative amounts are presented net of changes in estimate of prior year receivables 
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Total 


$ 9,480,642 


. 40,057 246 
49,537,888 


1,218,566 
11,019,391 
1,874,538 
14,112,495 


139,685,080 


5,414,355 
4,765,102 
10,179,457 
18,759,056 


126,894.327 


48,743,793 
_ 66,007,121 


70,799 


67,750,849 
67,821,648 


(62,983) 
$541,677,882 


Comptroller's Report for Fiscal 2023 Part II-F—Capital Projects Fund—Schedule CP2 


Expenditures by Agency 


GENERAL GOVERNMENT: 


801 Department of Small Business Services sssorrrss sasir endi ccc ees $  446,145,275 
856 Department of Citywide Administrative Services ....................................... 741,131,412 
858 Department of Information Technology and Telecommunications .......................... 167,045,838 
Total General Government еэ алкак каа deb mune RR ate wie kk MORE a oes deb s RC cae Ie e 1,354,322,525 
PUBLIC SAFETY AND JUDICIAL: 
056- Police Department) io ih е gv es debe кя hohe MOE она anaes aes 157,381,130 
057. Fire Department... ep ir eon a ER debate reat Sorteos Bie зери 98,243,379 
072. Department of Correction 242.005 beech erar Re тырык owed рн E р ER Ce eu 334,300,948 
Total Public Safety and Judicial... идиш икин к ккан ка жаккы жа een nee ene 589,925,457 
EDUCATION: 
040. Department of: Education. esap OE шынын PA b RE SER EN RR RI E RD 3,703,303,664 


CITY UNIVERSITY: 
042 City University of New York: 


senior Colleges. sess dex ox DES E p QAI Bex we а as eee eae 1,878,710 
Community Colleges: i sd hea age Hees edge ee mE EY PER RENS ES 18,357,291 
Total City Umiversity P" c-r ET 20,236,001 
SOCIAL SERVICES: 
068 Administration for Children’s Services ............................................... 8,677,695 
071 Department of Homeless Services ........... crtani titer к к ааа. 31,025,707 
096 Human Resources Administration ............ceeeeeee эш кук RR RR RR 3 tt 22,540,563 
125. Department tor Ше Арте espere OL E eIEPOOTU RO SE P REPE P eR E E RIA ES 7,162,406 
‘Total Social Services. экек ыж к IR e Ree we Puede ie REESE RPG eae rs 69,406,371 
ENVIRONMENTAL PROTECTION: 
826 Department of Environmental Protection .......... 0.0.0. c cece es 1,592,508,694 
827 Department of Sanitation дос кк якн к к ыкы eee s 255,556,848 
Total Environmental Protection el bow bond e x PIS REPEAT RP PV OAS VERI 1,848,065,542 
TRANSPORTATION SERVICES: 
841. Department of Transportation ааа ар ава у RR ORARE RO A ERRARE 943,349,261 
998: Transit Authorlty iu дыз е PGR ee eee ams et e RUE PEN E EE NEQU Exe E RS E 478,547,347 
Total Transportation Services. ias vesc pi ао A need Hew Sameday Fir e e Per ЕЗ 1,421,896,608 
PARKS, RECREATION AND CULTURAL ACTIVITIES: 
126 Department of Cultural Аат . „аа арау цаас АЗ FER RE RR 116,090,662 
846 Department of Parks and Recreation ........%.зу--з шя < srt et жк ж teen eee eee 571,755,844 
Total Parks, Recreation and Cultural Activities»... 0... 0.0 eee eens 687,846,506 
HousiNG: 
806 Department of Housing Preservation and Development .................................. 1,734,810,469 
HEALTH: 
816 Department of Health and Mental Hygiene ............................................ 103,190,636 
819 New York City Health and Hospitals Corporation ........................................ 507,392,121 
Total Health: «serius surea a EE Suas ato ое 610,582,757 
LIBRARIES: 
O35. Research Libraries „а hed ve юрый RENE GE See wis Heda кт Sd BE ae CRY gu exe 2,523,769 
037. New York: Public: Library” әзерлә Мкр БЫК Rae CERA ee cath ward Ao Rn aoe ch e S dae ae 69,746,289 
038: Brooklyn Public: Library) «epe heed ea ea dea tae bt eae bdo HR Oe one sdb s 17,766,154 
039. Qüeens Borough Public: Library ушкыш ate t eR ER bab Bd e улке Ce Кын pha eke 19,296,205 
Total 21бгапеѕ ETT CIE TTL OTT TTE 109,332,417 
Total Expenditures by Agency «sce y Rete Rec ER кушы КЕКЕК as A dm Reg de $12,149,728,317 
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Part II-F—Capital Projects Fund—Schedule CP3 


Expenditures and Commitments vs. Authorizations by Agency Through Fiscal Year 2023 


GENERAL GOVERNMENT: 
801 Department of Small Business Services ... 


802 Department of Ports, International Trade 
and Commerce .................... 
856 Department of Citywide Administrative 
SEFVICES neige na Pepe need 
858 Department of Information Technology 
and Telecommunications ............ 
866 Department of Consumer and 
Worker Ргоїеспоп.................. 


Total General Government . ............ 


PUBLIC SAFETY AND JUDICIAL: 


056 Police Ррерагітепё.................... 
057 Fire Юерагітепі...................... 
072 Department of Correction .............. 
130 Department of Juvenile Justice. ......... 


Total Public Safety and Judicial ......... 


EDUCATION: 


040 Department of Education .............. 


City UNIVERSITY: 


042 City University of New York 
Senior Colleges .................... 
Community Colleges ............... 


Total City University. .......... suus. 


SOCIAL SERVICES: 


068 Administration for Children's Services . . . 
071 Department of Homeless Services ....... 
096 Human Resources Administration ....... 
125 Department for the Aging .............. 


Total Social Services.................. 


ENVIRONMENTAL PROTECTION: 


826 Department of Environmental 
Protection; Lusso dux p RR 


TRANSPORTATION SERVICES: 


841 Department of Transportation........... 
998 Transit Ашйогу..................... 


Total Transportation Services. .......... 


PARKS, RECREATION AND CULTURAL ACTIVITIES: 


126 Department of Cultural Affairs. ......... 

846 Department of Parks and Recreation ..... 
Total Parks, Recreation and 

Cultural Activities ................. 


HousiNG: 


806 Department of Housing Preservation 
and Development ............... 


Outstanding 
Amount Total Contract 
Authorized Project and Order Unencumbered 
for Expenditures Expenditures Commitments Balance 
(in thousands) 

$ 9,504,725 $ 7631773 $ 626,802 $ 1,246,150 
431,758 431,757 — 1 
20,212,795 15,685,708 2,110,649 2,416,438 
4,147,869 3,798,059 49,972 299,838 
— 440 ые у= = 
34,298,289 27,548,439 2,787,423 3,962,427 
5,011,336 4,482,218 238,109 291,009 
3,849,043 3,108,467 338,023 402,553 
7,531,509 4,500,805 933,497 2,097,207 
105,085 105,060 1 24 
16,496,973 12,196,550 1,509,630 2,790,793 
75,666,143 63,981,903 8,374,476 3,309,764 
536,962 271,203 47,805 217,954 
1,365,906 1,030,942 155,877 179,087 
1,902,868 1,302,145 203,682 397,041 
602,536 410,813 38,717 153,006 
832,752 651,362 53,593 127,797 
1,741,220 1,475,610 48,666 216,944 
128,537 110,326 3,983 14,228 
3,305,045 2,648,111 144,959 511,975 
68,039,738 57,344,400 6,783,357 3,911,981 
9,445,013 8,575,435 727,482 142,096 
77,484,751 65,919,835 7,510,839 4,054,077 
37,892,683 30,079,544 3,028,867 4,784,272 
16,363,646 12,504,485 1,900,253 1,958,908 
54,256,329 42,584,029 4,929,120 6,743,180 
6,175,358 4,527,855 182,099 1,465,404 
15,389,783 11,819,183 1,235,839 2,334,761 
21,565,141 16,347,038 1,417,938 3,800,165 
26,402,552 22,061,106 1,241,455 3,099,991 
(Continued) 
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Expenditures and Commitments vs. Authorizations by Agency Through Fiscal Year 2023 


HEALTH: 
816 Department of Health and Mental 
Нуотейе урааа 
819 New York City Health and Hospitals 
Corporation «ice колыш ыыра 


Total Health... ERI ES 


LIBRARIES: 
035 Ке$еагсһ14Ьгапе$з.................... 
037 New York Public Library .............. 
038 Brooklyn Public Library ............... 
039 Queens Borough Public Library......... 


Total Байер аа раа 


Total Expenditures and Commitments 
vs. Authorizations by Agency 
Through Fiscal Year 2023 ........... 


Outstanding 
Amount Total Contract 
Authorized Project and Order Unencumbered 
for Expenditures Expenditures Commitments Balance 
(in thousands) 

$ 2,164,290 $ 1,339,860 $ 519,799 $ 304,631 
9,018,934 7,392,475 605,649 1,020,810 
11,183,224 8,732,335 1,125,448 1,325,441 
192,167 183,022 1,269 7,876 
1,055,928 800,081 90,246 165,601 
636,131 388,693 42,543 204,895 
817,723 461,955 33,630 322,138 
2,701,949 1,833,751 167,688 700,510 
$29,412,658 $ 30,695,364 


5 325,263,264 
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Expenditures by Purpose 


GENERAL GOVERNMENT: 
Department of Small Business Services: 


Industriab Parks. obe os bee ais ate ancien тоела 


Department of Citywide Administrative Services: 


Municipal Supplies: ааваа rne spe sees pec ira dus 
Public Buildings 512 кирек ку кыйыкка ES RE ERE e 
Кеа ае maet eR RUN e NOR a ЫШЫ a ATO E ORO e Мае 
СОБ оо D """-"'———nTM 


Department of Information Technology and Telecommunications 


Total General Government ...........0 0.0.00 ccc eee eee ee 


PUBLIC SAFETY AND JUDICIAL: 


Police Department afecien канкалы ырк por ede br Ra e 
Fire Department s „кшк esc E шыккысы ERE RR ERE SE n 
Department of Correction. «ааа дь PERS S E MIR RARE 


Total Public Safety and Judicial ........................... 


EDUCATION: 


Department of Education 2...2. +. уш Certa ы кк кк ыыы eee 


City UNIVERSITY: 
City University of New York: 


senior Colleges: ае sega eld rende Ue bho з 
Community Colleges: 12 ns puede REDE RR sew DUE Pase 


Total City University ызга eet esd OD PRE CHER DE IG 


SOCIAL SERVICES: 


Administration for Children's Services ............................. 
Department of Homeless Services ...........................0.0..0... 
Human Resources Administration ................................. 
Department for the Aging .. wy ccs age os ee ирк КК шл CREER RU RR od 


Total Social Services: is uoa SAS ao ee hte bade EE 


ENVIRONMENTAL PROTECTION: 
Department of Environmental Protection 
Water Supply and Distribution: 


Water Supply. «ies iq de к үк Sec eg ete ae 
Water Mains) ао toads 8 ere RE PSU Md en gs 


еуен а wet EE re eR e PEU 
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$ 56,501,205 
389,644,070 


446,145,275 


563,221,141 
100,082,411 
5,469,208 


72,358,652 
741,131,412 
167,045,838 


157,381,130 
98,243,379 


334,300,948 
589,925,457 


3,703,303,664 


1,878,710 
18,357,291 


20,236,001 


8,677,695 
31,025,707 
22,540,563 

7,162,406 


69,406,371 


140,898,131 


342,071,598 
482,969,729 


401,162,163 


678,309,948 
1,079,472,111 
30,066,854 


Part II-F—Capital Projects Fund—Schedule CP4 


$1,354,322,525 


589,925,457 


3,703,303,664 


20,236,001 


69,406,371 


(Continued) 


Comptroller’s Report for Fiscal 2023 Part II-F—Capital Projects Fund—Schedule CP4 (Cont.) 


Expenditures by Purpose 


ENVIRONMENTAL PROTECTION: (cont.) 
Department of Sanitation: 


‘Waste Disposal Facilities „аа or bre REC CHR er FE A 
enc oeur pP 
Equipmett ШООЛА О et er ОГУ К PA exe gea 


Total Environmental Protection ........................... 


TRANSPORTATION SERVICES: 
Department of Transportation: 


BTA GES! PH "————————— 
Ferries‘and Airports: «cole eee ene кык ыык ERR ERR Rene 
Highway Operations: 2::::. за se ce Sak Les eae ыыр eens 
таге serre e habia re SE ep ers e Pep eed н 


Transit Authority: 


МТА: Trans xe PP EU Ree CES aM 


Total Transportation бегуїсе$............................. 


PARKS, RECREATION AND CULTURAL ACTIVITIES: 


Department of Cultural Affairs ................................... 
Department of Parks and Recreation ............................... 


Total Parks, Recreation and Cultural Activities ............... 


HousiNG: 


Department of Housing Preservation and Development ................ 


HEALTH: 


Department of Health and Mental Hygiene .......................... 
New York City Health and Hospitals Corporation ..................... 


Total Health: 5.4232 :: xh DOE ek SE ae oe Thee карз 


LIBRARIES: 


Research Libraries. 2er vr kde ca ERAS VEN ew esha NM Pda 
New York Public Library ...... 0.0... 0... eee cee e 
Btooklyn Public: Libtaty- г.п terr MEER eR EX LR RA RR 
Queens Borough Public Library .................................. 
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$ 


15,109,470 
149,192,907 


91,254,471 
255,556,848 


203,756,861 
23,769,498 
613,688,139 
90,323,054 


11,811,709 
943,349,261 


36,752,000 


441,795,347 
478,547,347 


116,090,662 


571,755,844 
687,846,506 


1,734,810,469 


103,190,636 


507,392,121 
610,582,757 


2,523,769 
69,746,289 
17,766,154 


19,296,205 
109,332,417 


$ 1,848,065,542 


1,421,896,608 


687,846,506 


1,734,810,469 


610,582,757 


109,332,417 
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OTHER SUPPLEMENTARY INFORMATION 


CAPITAL ASSETS 


Comptroller's Report for Fiscal 2023 Part II-F—Capital Assets—Schedule CA1 


Capital Assets 
2023 2022 
(in thousands) 
GOVERNMENTAL Activities CAPITAL ASSETS: 
Гайд н ае ое ео оа $ 2,623,810 $ 2,523,081 
hiuc "PM 33,600,792 35,364.208 
Equipment (including software) spesie penipeni seansni s скан nh 5,593,855 3,483,668 
[Г ЕКЕП ККК ККК ГЕРИ ОУ ЛУГ О ее КУТ КОЕ 20,537,977 18,172,490 
[ЕЕ е КС ЕС EE ET TITLE TET COT EI DOTT TL TL TEE 12,563,990 13,087,271 
SubscEIDUIORD. ASSEN 32e eee o UR IRURE OMe ay eR Na s UR ER ad ER equ un 10,749 — 
Construction work-in-progress pase 2.0... имани кже Кыке Бу жай Кк ЫЕ 10,296,316 6,043,040 
Total governmental activities capital а$$еїз............................... $85,227,489 $78,673,758 
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Comptroller's Report for Fiscal 2023 


General Government. ....... 


Public Safety and 

Judicial 
Education 
City University Community 


Colleges... see ERIS 


Social Services 


Environmental Protection . . . . 
Transportation Services. ..... 


Parks, Recreation and 
Cultural Activities 


Housing... iie ik S REUS 


Health 


Less: accumulated 
depreciation 
and amortization 


Construction 


work-in-progress ......... 


Total Capital Assets by 


PUtiCtlOB. Lu uos cuti ys 


General Government. ....... 
Public Safety and Judicial. . . . 


Education 


Part II-F—Capital Assets—Schedule CA2 


Capital Assets by Function 


City University Community СоПереѕ.............. 


Social Services 


Environmental Protection . . . . 
Transportation Services. ..... 


Parks, Recreation and Cultural Activities. .......... 


Housing... ажыны ЫШ е 


Health 


Less: accumulated depreciation and amortization .... 


Total Schedule of Changes by Function 


Equipment 
(including Lease Subscription 
Land Buildings software) Infrastructure assets assets Total 
(in thousands) 
$ 305,873 $6,717,101 $4,115,567 $3,471,552 $ 4,215,140 $ 8,244 $ 18,833,477 
38,648 4,283,038 2,947,338 47,162 881,858 — 8,198,044 
448,963 53,152,048 3,687,033 — 3,651,400 — 60,939,444 
24,887 174,251 46,036 — 369,385 — 614,559 
9,599 943,838 569,006 — 3,426,492 638 4,949,573 
1,188,013 2,022,447 2,342,099 142,200 690,066 — 6,384,825 
95,926 968,065 2,004,668 23,209,082 459,365 596 26,737,702 
409,807 3,325,571 349,729 6,686,588 27,300 — 10,798,995 
79,857 81,381 31,402 — 3,756 830 197,235 
3,523 394,480 193,303 — 845,617 2,939 1,439,862 
18,714 836,352 104,996 — — — 960,062 
2,623,810 72,898,572 16,391,177 33,556,584 14,570,379 13,256 140,053,778 
— 39,297,780 10,797,322 13,018,607 2,006,389 2,507 65,122,605 
$2,623,810 $33,600,792 $5,593,855 $20,537,977 $12,563,990 $10,749 74,931,173 
10,296,316 
$ 85227489 
Schedule CA3 
Schedule of Changes by Function 
Capital Assets Capital Assets 
July 1, 2022 Additions Deletions June 30, 2023 
(in thousands) 

ECKE MUTET $ 14,124,781 $ 9,240,072 $ 4,531,376 $ 18,833,477 
Е 8,379,809 1,211,177 1,392,942 8,198,044 
РЕ 59,171,410 6,634,360 4,866,326 60,939,444 
672,279 369,385 427,105 614,559 
ЖООГО tae hoe СС 6,128,199 3,773,380 4,952,006 4,949,573 
кает амала tens Боза 6,521,936 1,013,910 1,151,021 6,384,825 
ТЕЕ 25,808,253 1,930,453 1,001,004 26,737,702 
10,221,201 927,674 349,880 10,798,995 
ИКТ ЛГ О 198,399 8,668 9,832 197,235 
nete a RM e САТ 1,555,819 883,318 999,275 1,439,862 
TEUER NEUES 889,436 70,626 — 960,062 
—— КЕРЕН 6,043,040 5,050,562 797.286 | 10,296,316 
СИРИИ 139,714,562 31,113,585 20,478,053 150,350,094 
61,040,804 12,484,573 8,402,772 65,122,605 
m $ 78,673,758 $18,629,012 $12,075,281 $ 85,227,489 
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Part Ш 


STATISTICAL SECTION 


This part of the Annual Comprehensive Financial Report presents detailed information as a context 
for understanding what the information in the financial statements, note disclosures, and required 
supplementary information says about the City's overall financial health. The following are the 
categories of the various schedules that are included in this Section: 


Financial Trends Information 
These schedules contain trend information to help the reader understand how the City's 


financial performance and well-being have changed over time. 


Revenue Capacity Information 
These schedules contain information to help the reader assess the City's most significant local 


revenue source, the property tax. 


Debt Capacity Information 
These schedules present information to help the reader assess the affordability of the City's 
current levels of outstanding debt and the City's ability to issue additional debt in the future. 


Demographic and Economic Information 
These schedules offer demographic and economic indicators to help the reader understand the 


environment within which the City's financial activities take place. 


Operating Information 
These schedules contain service and infrastructure data to help the reader understand how 
the information in the City's financial report relates to the services the City provides and the 


activities it performs. 


Note: For consistency with budget publications, Other Supplementary Information uses 
Department of Information Technology and Telecommunications (DOITT) and not Office 
of Technology and Innovation (OTI) which includes the Offices of Cyber Command, Data 
Analytics, and Information Privacy. 


STATISTICAL SECTION 


SCHEDULES OF FINANCIAL 
TRENDS INFORMATION 
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Comptroller's Report for Fiscal 2023 


Net Position by Category—Ten Year Trend 


Fiscal Year 
2023 2022 2021 2020 2019 2018 
(in thousands) 
Governmental activities: 
Net Investment in capital 
ASSES! cada beer IRE $ (7,200,892) $ (13,033,877) $ (12,779,784) $ (13,577,571) $ (13,872,508) $ (13,501,564) 
Restricted for: 
Capital projects ......... 435,590 495,029 694,637 478,211 661,015 1,205,782 
Debt service ............... 2,023,965 2,010,229 2,186,933 2,048,198 2,096,088 1,736,962 
Орегайопз................. 2,164,115 2,157,627 2,332,052 2,751,862 2,797,693 — 
Unrestricted (deficit). .......... (188,634,160) (186,301,692) (188,902,810) (197,536,536) (193,598,448) (187,208,884) 
Total governmental activities 
net position .................. $ (191,211,382) $ (194,672,684) $(196,468,072) $(205,835,836) $ (201,916,160) $(197,767,704) 
Business—type activities: 
Net Investment in capital 
ASSCUS cc елар нон $ 622,272 $ 617,076 $ 591,992 $ 566,584 $ 563,108 $ 568,430 
Restricted for: 
Capital projects............. 13,689 — 46,312 65,963 18,836 45,036 
Debt service ............... — — — — — — 
Орегайопѕ................. 255,817 265,893 194,807 245,332 358,757 325,343 
Unrestricted (deficit)........... — — — (2,263) — — 
Total business—type activities 
net positon „аана $ 891,778 $ 882,969 $ 833,111 $ 875,616 $ 940,701 $ 938,809 
Primary Government: 
Net Investment in capital 
ESSES Cn $ (6,578,620) $ (12,116,801) $ (12,187,792) $ (13,010,987) $ (13,309,400) $ (12,933,134) 
Restricted for: 
Capital projects ............. 449,279 495,029 740,949 544,174 679,851 1,250,818 
Debt service „ужу кубыз кан 2,023,965 2,010,229 2,186,933 2,048,198 2,096,088 1,736,962 
Орегайопѕ................. 2,419,932 2,423,520 2,527,159 2,997,194 3,156,450 325,343 
Unrestricted (deficit). .......... (188,634,160) (186,301,692) (188,902,810) (197,538,799) (193,598,448) (187,208,884) 
Total primary government 
net роѕібоп .................. $ (190,319,604) $ (193,789,715) $(195,634,961) $(204,960,220) $ (200,975,459) $(196,828,895) 


Note: The City implemented GASB Statement No. 80 Blending Requirement for Certain Component Units - an amendment of GASB 


Statement No. 14 in Fiscal Year 2017 with a restatement of fiscal year 2016, which established business-type activities. Therefore, 


there is no activity presented prior to the implementation fiscal year. 


N/A: Not Available 


Source: Annual Comprehensive Financial Reports of the Comptroller. 
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Part III—Statistical Information 


Net Position by Category—Ten Year Trend (Cont.) 


Fiscal Year 
2017 2016 2015 2014 


(in thousands) 


Governmental activities: 
Net Investment in capital 


ASSES iad ote rd ES $ (12,522,029) $ (12,684,965) $ (13,828,805) $ (7,495,896) 
Restricted for: 
Capital projects........... 592,608 416,919 1,203,356 1,838,454 
Debt service ............. 2,200,679 3,809,462 4,074,031 2,581,673 
Operations............... — — — — 
Unrestricted (deficit)......... (184,707,499) (185,066,332) (174,530,495) (188,027,418) 
Total governmental activities 
net роѕійоп ................ $ (194,436,241) $ (193,524,916) $(183,081,913) $(191,103,187) 


Business—type activities: 
Net Investment in capital 


аз еї5................... $ 571,319 $ 540,548 М/А М/А 
Restricted for: 
Capital projects........... 28,600 38,300 N/A N/A 
Debt service ............. — — N/A N/A 
Орегайопз............... 268,378 264,440 N/A N/A 
Unrestricted (deficit). ........ — (8,471) N/A N/A 
Total business—type activities 
net розїйоп................ $ 868297 $ 834817 $ — $ = 


Primary Government: 
Net Investment in capital 


ASSES з dane toners $ (11,950,710) $ (12,144,417) $ (13,828,805) $ (7,495,896) 
Restricted for: 
Capital projects........... 621,208 455,219 1,203,356 1,838,454 
Debt service ............. 2,200,679 3,809,462 4,074,031 2,581,673 
Орегайопѕ............... 268,378 264,440 — — 
Unrestricted (deficit). ........ (184,707,499) (185,074,803) (174,530,495) — (188,027,418) 
Total primary government 
net position ................ $ (193,567,944) $ (192,690,099) $(183,081,913) $ (191,103,187) 
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Comptroller's Report for Fiscal 2023 


Changes in Net Position—Ten Year Trend 


Fiscal Year 
2023 2022 2021 2020 2019 2018 
(in thousands) 
Expenses: 
Governmental activities: 
General government. ..... $ 3,873,117 $ 6,095,409 $ 8,196,762 $ 6,840,460 $ 6,547,234 $ 6,525,142 
Public safety and judicial. . 22,448,788 21,422,599 17,797,609 19,768,697 21,347,661 19,465,581 
Education.............. 35,586,049 32,363,168 30,760,255 36,607,460 34,679,981 30,367,019 
City University.......... 1,295,751 774,972 1,142,211 1,275,426 1,318,594 1,261,467 
Social services.......... 20,705,483 15,449,841 16,353,658 16,690,111 16,923,646 16,143,790 
Environmental protection. . 5,073,949 4,382,879 4,796,434 4,715,122 4,502,959 4,248,059 
Transportation services ... 3,741,062 3,009,324 2,871,049 2,763,111 3,221,709 2,788,532 
Parks, recreation, and 
cultural activities ...... 1,153,522 1,083,292 1,231,136 1,257,151 1,428,692 1,339,580 
HOUSING: .-.. eee 3,701,177 2,745,893 2,665,949 2,597,792 3,069,371 2,765,381 
Health (including 
payments to NYC 
Health + Hospitals) .... 5,328,352 6,439,698 5,463,861 3,474,850 3,601,500 3,317,969 
Libtafiés: „ан 509,290 468,869 449,072 412,829 486,749 428,635 
Debt service interest ..... 3,188,811 2,880,778 2,922,974 3,154,438 3,159,364 3,035,387 
Total governmental 
activities expenses... ... 106,605,351 97.116,722 94,650,970 99,557,447 100,287,460 91,686,542 
Business-type activities... .. 172,960 292,858 199,743 349,013 279,159 288,106 
Total primary government 
ехрепѕеѕ............... 106,778,311 97,409,580 94,850,713 99,906,460 100,566,619 91,974,648 
Program Revenues: 
Charges for Services: 
Governmental activities: 
General government. ..... 1,134,504 1,067,625 1,442,838 1,061,978 1,463,684 821,484 
Public safety and judicial. . 336,744 305,006 408,953 636,361 318,957 306,084 
Education.............. 46,268 51,082 25,892 87,527 91,239 53,709 
City University.......... 210,287 237,414 304,052 347,633 379,033 387,227 
Social services.......... 68,188 63,070 87,581 76,796 73,637 65,552 
Environmental protection. . 1,755,829 1,619,315 1,733,303 1,659,965 1,529,637 1,452,249 
Transportation services ... 1,602,006 1,241,107 1,111,958 1,142,198 1,201,069 1,105,725 
Parks, recreation, 
and cultural activities... 16,009 65,453 33,332 83,550 82,363 116,584 
Housing ............... 462,052 491,449 421,070 522,491 494,979 464,388 
Health (including 
payments to NYC 
Health + Hospitals)...... 128,365 117,237 95,676 110,759 66,303 63,213 
Total governmental activities 
charges for services... .... 5,760,252 5,258,758 5,664,655 5,729,258 5,700,901 4,836,215 
Business-type activities . . . 8,679 6,931 4,575 5,169 5,983 5,566 
Total primary government 
charges for services ...... 5,768,931 5,265,689 5,669,230 5,734,427 5,706,884 4,841,781 
Operating grants and contributions: 
Governmental activities 
operating grants and 
contributions .......... 27,915,470 31,596,825 28,092,836 25,692,929 23,804,810 — 23,465,237 
Business-type activities 
operating grants and 
contributions .......... 19,200 160,171 15,749 142,761 49,854 156,018 
Total primary government 
operating grants 
and contributions ........ 27,934,670 31,756,996 28,108,585 25,835,690 23,854,664 23,621,255 
Capital grants and contributions: 
Governmental activities 
capital grants and 
contributions .......... 620,108 633,649 660,768 681,694 822,561 551,804 
Business-type activities 
capital grants and 
contributions.......... 37,011 22,244 14,347 17,200 21,442 35,190 
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Part III—Statistical Information 


Changes in Net Position—Ten Year Trend (Cont.) 


Fiscal Year 
2017 2016 2015 2014 
(in thousands) 
Expenses: 
Governmental activities: 
General government. ..... $ 5,360,002 $ 5,259,894 $ 5,479,762 $ 4,324,146 
Public safety and judicial. . 18,961,329 19,681,206 13,840,502 13,614,413 
Education... «ess Shes us 28,839,477 29,295,515 22,915,670 21,805,586 
City University.......... 1,252,444 1,342,333 1,094,172 1,065,176 
Social services.......... 15,402,193 14,969,178 14,514,037 14,248,276 
Environmental protection. . 3,570,278 3,709,540 3,188,665 4,022,369 
Transportation services ... 2,542,300 2,784,695 2,460,777 2,419,644 
Parks, recreation, and 
cultural activities ...... 1,265,383 1,149,928 1,249,560 1,771,837 
Housing ............... 2,394,963 2,006,924 1,574,233 1,446,617 
Health (including 
payments to NYC 
Health + Hospitals) .... 2,874,032 3,277,736 2,186,493 2,364,475 
ТАБгайеб Rn 420,994 457,653 350,475 292,568 
Debt service interest ..... 2,958,883 2,932,656 2,929,046 3,025,056 
Total governmental 
activities expenses ..... 85,842,368 86,867,258 71,783,392 70,400, 163 
Business-type activities..... 322,203 241,366 N/A N/A 
Total primary government 
EXPENSES шеек» eh R9 86,164,571 87,108,624 71,783,392 70,400,163 


Program Revenues: 
Charges for Services: 
Governmental activities: 


General government...... 905,738 928,917 2,139,192 1,076,840 
Public safety and judicial. . 332,938 311,520 318,318 626,199 
Education.............. 148,009 75,555 77,577 88,811 
City University. ......... 404,758 394,974 383,012 363,538 
Social services.......... 66,693 61,592 55,827 54,353 
Environmental protection. . 1,445,740 1,343,526 1,483,453 1,537,538 
Transportation services ... 1,039,443 1,069,257 1,046,642 982,304 
Parks, recreation, 
and cultural activities... 95,604 96,456 93,490 96,117 
HOUSING аад 424,844 416,901 416,119 344,939 
Health (including 
payments to NYC 
Health + Hospitals)...... 55,842 87,303 64,634 71,614 
Total governmental activities 
charges for services ...... 4,919,609 4,786,001 6,078,264 5,242,253 
Business-type activities . . . 4.242 4.245 N/A N/A 
Total primary government 
charges for services ...... 4,923,851 4,790,246 6,078,264 5,242,253 


Operating grants and contributions: 
Governmental activities 
operating grants and 
contributions .......... 23,344,455 20,897,593 19,437,743 18,395,238 
Business-type activities 
operating grants and 
contributions .......... 149,676 100,065 N/A N/A 


Total primary government 
operating grants 
and contributions........ 23,494,131 20,997,658 19,437,743 18,395,238 


Capital grants and contributions: 
Governmental activities 
capital grants and 
contributions.......... 479,210 723,038 973,430 695,650 
Business-type activities 
capital grants and 
contributions .......... 45,298 50,891 N/A N/A 


(Continued) 
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Comptroller's Report for Fiscal 2023 
Changes in Net Position—Ten Year Trend (Cont.) 


Total primary government 
capital grants and 
contributions ........... 


Total governmental activities 
program revenues. ....... 

Total business-type activities 
program revenues......... 


Total primary government 
program revenues. ....... 


Governmental activities 

net expenses............ 
Business-type activities 

net expenses............ 


Primary government 
net expemses............ 


General Revenues: 
Governmental activities: 
Taxes (Net of Refunds): 
Real estate taxes....... 


Personal income tax... . 
Income taxes, other .... 
Other taxes: 
Commercial Rent... . 
Conveyance of Real 
Property ......... 
Hotel Room 
Occupancy ....... 
Payment in Lieu of 
Taxes. eos 


State aid ........... 
Gain (Loss) on in-substance 
defeasance.......... 


Total governmental activities 
general revenues... ........ 
Business-type activities. .... 

Total primary government 
general revenues .......... 

Governmental activities 
changes in net position ..... 

Business-type activities 
changes in net position... ... 

Primary government changes 
in net position ............ 


Fiscal Year 
2023 2022 2021 2020 2019 2018 
(in thousands) 

$ 657,119 $ 655,893 $ 675,115 $ 698,894 $ 844,003 $ 586,994 
34,295,830 37,489,232 34,418,259 32,103,881 30,328,272 28,853,256 
64,890 189,346 34,671 165,130 77,279 196,774 
34,360,720 37,678,578 34,452,930 32,269,011 30,405,551 29,050,030 
(72,309,521) (59,627,490) (60,232,711) (67,453,566) (69,959,188) (62,833,286) 
(108,070) (103,512) (165,072) (183,883) (201,880) (91,332) 
(72,417,591) (59,731,002) (60,397,783) _ (67,637,449) (70,161,068) (62,924,618) 
31,501,534 29,507,123 31,421,372 29,617,805 28,080,534 . 26,301,276 
10,577,384 10,105,942 7,613,744 8,442,740 9,110,700 8,665,755 
15,312,978 15,520,563 15,795,380 13,738,179 13,479,944 13,598,315 
13,180,713 9,521,327 9,499,422 7,225,996 7,307,265 6,547,595 
992,666 956,614 941,341 942,889 995,346 919,094 
1,287,403 1,918,387 1,058,480 1,140,136 1,563,388 1,426,869 
662,181 354,711 106,424 481,739 634,023 606,728 
652,483 455,375 550,063 736,618 491,292 376,545 
65,809 73,235 79,225 (11,108) 42,536 35,212 
622,175 36,530 33,375 184,695 312,636 169,654 
234,329 549,261 107,522 258,951 401,514 251,810 
— — (9,041) — — 730 
682,857 709,634 2,403,168 775,250 593,861 602,240 
75,772,512 69,708,702 69,600,475 63,533,890 63,013,039 59,501,823 
116,879 147,581 122,567 118,798 203,772 161,844 
75,889,391 69,856,283 69,723,042 63,652,688 63,216,811 59,663,667 
3,462,991 10,081,212 9,367,764 (3,919,676) (6,946,149) (3,331,463) 
8,809 44,069 (42,505) (65,085) 1,892 70,512 
$ 3,471,800 $ 10,125,281 $ 9,325259 $ (3,984,761) $ (6,944,257) $ (3,260,951) 


Note: The City implemented GASB Statement No. 80 Blending Requirement for Certain Component Units - an amendment of GASB 
Statement No. 14 in Fiscal Year 2017 with a restatement of fiscal year 2016, which established business-type activities. Therefore, 
there is no activity presented prior to the implementation fiscal year. 


N/A: Not Available 


Source: Annual Comprehensive Financial Reports of the Comptroller. 
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Changes in Net Position—Ten Year Trend (Cont.) 


Total primary government 
capital grants and 
contributions 


Total governmental activities 
program revenues. ....... 

Total business-type activities 
program revenues... ..... 


Total primary government 
program revenues. ....... 


Governmental activities 
netexpenses............ 
Business-type activities 
net ехрепѕеѕ............ 


Primary government 
net expemses............ 


General Revenues: 
Governmental activities: 
Taxes (Net of Refunds): 
Real estate taxes....... 


Personal income tax... . 
Income taxes, other .... 
Other taxes: 
Commercial Rent... . 
Conveyance of Real 
Property 
Hotel Room 
Occupancy 
Payment in Lieu of 
Тахеѕ............ 


Unrestricted Federal and 
State aid 

Gain (Loss) on in-substance 
defeasance.......... 


Total governmental activities 
general revenues 
Business-type activities... .. 


Total primary government 
general revenues 


Governmental activities 
changes in net position 

Business-type activities 
changes in net position 


Primary government changes 
in net position 


Fiscal Year 
2017 2016 2015 2014 
(in thousands) 
$ 524,508 $ 773,929 $ 973,430 $ 695,650 
28,743,274 26,406,632 26,489,437 24,333,141 
199,216 155,201 N/A N/A 
28,942,490 26,561,833 26,489,437 24,333,141 
(57,099,094) (60,460,626) (45,293,955) (46,067,022) 
(122,987) (86,165) N/A N/A 
(57,222,081) (60,546,791) | (45,293,955) (46,067,022) 
24,586,758 23,171,276 21,447,965 20,033,049 
8,307,525 8,534,604 8,071,466 7,604,836 
11,256,809 11,565,473 11,559,669 10,364,714 
7,875,921 6,760,614 7,965,041 7,364,845 
921,374 836,816 787,035 771,186 
1,418,683 1,788,182 1,772,193 1,530,167 
582,481 568,069 559,846 541,293 
351,438 320,634 304,585 270,131 
36,808 19,005 55,382 49,058 
110,145 94,718 161,351 79,261 
311,125 258,215 252,194 251,474 
428,702 625,870 1,403,787 848,455 
56,187,769 54,543,476 54,340,514 49,708,469 
156,467 118,579 N/A N/A 

56,344,236 54,662,055 54,340,514 49,708,469 
(911,325) (5,917,150) 9,046,559 3,641,447 
33,480 32,414 N/A N/A 

$ (877,845) $ (5,884,736) $ 9,046,559  $ 3,641,447 


389 


Comptroller's Report for Fiscal 2023 


Fund Balances—Governmental Funds—Ten Year Trend 


Fiscal Year 
2023 2022 2021 2020 2019 2018 
(in thousands) 
General Fund—Nonspendable.. $ — $ — $ — $ — $ 488,216 $ 483,133 
АП Other Governmental Funds 
Nonspendable for: 
Prepaid Expenditures. .... 14,505 17,390 337 252 166 151 
Restricted for: 
General fund ........... 2,243,422 2,185,372 2,332,952 2,751,862 2,797,693 — 
Capital projects ......... 435,590 495,029 699,170 478,211 661,015 1,205,782 
Debt Service............ 2,023,965 2,010,229 2,186,933 2,048,198 2,096,088 1,716,006 
Committed for: 
General fund ........... 1,958,996 1,953,849 498,550 493,239 — — 
Debt Service............ 2,749,993 3,220,437 2,435,987 1,101,120 1,555,515 1,667,454 
Assigned for: 
Nonmajor Debt Service 
Fund. oe 2,172,056 2,055,624 2,704,789 2,566,974 2,138,264 2,470,386 
Nonmajor Special Revenue 
Furid ooh 505,747 215,509 145,487 168,200 259,769 296,983 
Unassigned for: 
Capital Projects Fund. .... (6,511,444) (4,531,142) (3,259,326) (2,598,345) (3,807,625) (2,421,721) 
Nonmajor Special Revenue 
Кайа ЕНЕНЕ (19,762) (27,745) (4,533) (1,280) (572) (70) 
Total all other Governmental 
Funds. eer кы ЫКЫ ЫЗ 5,573,068 7,594,552 7,740,346 7,008,431 5,700,313 4,934,971 
Total Fund Balances (Deficit) .... $ 5,573,068 $ 7,594,552 $7,740,346 $ 7,008,431 $6,188,529 $ 5,418,104 


Source: Annual Comprehensive Financial Reports of the Comptroller. 
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Fund Balances—Governmental Funds—Ten Year Trend (Cont.) 


Fiscal Year 
2017 2016 2015 2014 
(in thousands) 

General Fund—Nonspendable.. $ 478,029 $ 472,819 $ 467,621 $ 462,519 
АП Other Governmental Funds 

Nonspendable for: 

Prepaid Expenditures. .... 295 612 619 611 
Restricted for: 


General fund ........... — — — — 

Capital projects ......... 592,608 416,919 1,203,356 1,838,454 

Debt Service. у +ске: 2,200,679 2,416,350 2,531,399 2,423,346 
Committed for: 

General fund ........... — — — 

Debt Service............ 1,343,899 1,393,112 1,542,632 158,327 


Assigned for: 
Nonmajor Debt Service 
Fund ex 2,000,208 1,899,644 1,667,966 1,362,270 
Nonmajor Special Revenue 
FUN «celo rl RIS 87,688 52,273 15,347 143,218 
Unassigned for: 
Capital Projects Fund .... (2,633,887) (3,107,906) (2,531,515) (3,459,177) 
Nonmajor Special Revenue 
Ерадан (12.00) — 139,011 1,924 
Total all other Governmental 
FünidS 93.252 4.04/se ate ge eee 3,591,478 3,071,004 4,568,815 2,468,973 
Total Fund Balances (Deficit). ... $ 4,069,507 $ 3,543,823 $ 5,036,436 $ 2,931,492 
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Changes in Fund Balances—Governmental Funds—Ten Year Trend 


Revenues: 
Real estate taxes .......... 
Sales and use taxes ........ 
Personal income tax........ 
Income taxes, other........ 
Other taxes ni et ees 
Federal, State and other 
categorical aid .......... 
Unrestricted Federal and 
state aid. assess 
Charges for services ....... 
Tobacco settlement ........ 
Investment income......... 
Interest on mortgages, net... 


Other revenues............ 
Total revenues .......... 


Expenditures: 
General government ....... 
Public safety and judicial ... 
Еаџсайоп. ............... 
City University ........... 
Social services............ 
Environmental protection ... 
Transportation services ..... 
Parks, recreation and 
cultural activities ........ 
Ноџѕіпе ................. 
Health (including payments to 
NYC Health + Hospitals) . . 


Fiscal Year 


2023 


2022 


2021 


2020 


2019 


2018 


(in thousands) 


$ 31,644,665 $29,582,214 $31,464,469 $29,815,935 $ 27,884,735 $ 26,407,630 
10,585,017 10,008,292 7,602,688 8,478,110 9,082,780 8,650,472 
14,828,978 16,733,563 15,140,380 13,591,179 13,376944 — 12,111,315 
12,712,713 9,523,327 8,504,422 7,861,996 7,416,265 7,328,895 

3,665,405 3,749,483 2,731,908 3,342,452 3,732,776 3,305,636 
28,505,195 32,209200 28,808,959 26,445,858 — 24,304,512 — 24,087,787 
186,282 498,400 46,968 180,861 320,539 170,000 
2,839,757 2,696,770 2,797,459 2,855,437 2,801,290 2,711,697 
197,585 209,096 203,869 188,431 164,271 173,437 
602,408 (5,389) 12,304 213,264 316,069 170,777 
5,175,165 4,539,245 6,747,718 5,262,097 5,641,616 4,151,200 
110,943,170 109,744,201 104,151,144 98,235,620 95,041,797 90,568,846 
5,794,908 5,284,573 5,313,086 3,961,873 4,385,253 4,356,702 
12,659,689 12,528,342 10,865,378 11,158,380 —— 10,656,228 — 10,418,804 
33,810,564 33,498,285 29,932,114 31,749,103 29,488,517 — 26,565,598 
1,146,139 1,142,280 1,086,525 1,168,668 1,175,805 1,154,550 
18,174,571 16,632,613 — 15,571,010 15,738,345 16,000,160 — 15,482,377 
5,217,957 5,333,059 5,764,376 5,427,890 5,322341 4,992,871 
3,575,483 3,563,565 3,237,510 3,367,832 3,680,240 3,273,228 
1,432,076 1,281,166 1,218,816 1,324,248 1,263,020 1,154,193 
3,225,919 2,319,513 2,440,493 2,195,490 2,911,083 2,629,027 
4,694,325 5,200,908 5,052,444 2,921,898 2,990,429 2,649,826 
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Changes in Fund Balances—Governmental Funds—Ten Year Trend (Cont.) 


Fiscal Year 
2017 2016 2015 2014 
(in thousands) 
Revenues: 

Real estate taxes .......... $ 24,679,411 $23,180,583 $21,517,932 $ 20,202,022 
Sales and use taxes ........ 8,296,436 8,540,154 8,050,932 7,603,986 
Personal income tax........ 11,257,809 11,392,473 11,294,669 10,173,614 
Income taxes, other........ 7,120,621 6,947,614 7,602,041 7,214,845 
Other takes. «bu eee 3,308,127 3,559,825 3,475,767 3,180,945 
Federal, State and other 

categorical aid.......... 24,059,747 21,966,162 20,485,605 19,145,040 
Unrestricted Federal and 

State ald «i oos epu gees 229,058 176,168 170,408 170,000 
Charges for services ....... 2,711,428 2,624,357 2,745,137 2,786,460 
Tobacco settlement ........ 160,161 365,783 181,094 211,616 
Investment income......... 84,571 95,293 142,995 119,460 
Interest on mortgages, net... — — — 605 
Other revenues............ 3,929,975 3,492,583 5,978,750 4,662,173 

Total revenues .......... 85,837,344 82,340,995 81,645,330 75,470,766 

Expenditures: 

General government ....... 4,035,883 3,711,176 3,386,214 3,606,908 
Public safety and judicial ... ^ 10,058,916 9,652,787 9,129,695 9,023,331 
Еаџсайоп. ............... 25,428,877 24,589,281 23,024,615 20,754,960 
City University ........... 1,130,220 1,012,769 974.258 887,622 
Social services............ 14,596,895 13,860,954 14,052,464 13,536,580 
Environmental protection ... 4,701,101 4,271,112 4,160,176 4,364,146 
Transportation services ..... 2,984,072 2,970,615 2,527,388 2,488,614 
Parks, recreation апа 

cultural activities ........ 1,266,255 1,121,456 1,131,656 1,056,093 
Housing... orn 2,170,594 1,775,966 1,446,407 1,256,718 
Health (including payments to 

NYC Health + Hospitals) . . 2,399,522 2,816,533 1,876,122 1,863,412 

(Continued) 
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Changes in Fund Balances—Governmental Funds—Ten Year Trend (Cont.) 


Fiscal Year 


2023 


2022 


2021 


2020 


2019 


2018 


(in thousands) 


LibiátiéS. s 22x EDS $ 575,523 $ 581,692 $ 535,507 $ 562,755 $ 506,207 $ 418,942 
PENSIONS: 3a eei 8,988,063 9,599,122 9,333,663 9,671,638 9,828,626 9,513,308 
Judgments and claims...... 1,208,575 1,241,765 617,866 708,970 705,751 730,382 
Fringe benefits and other 

benefit payments ........ 7,774,282 8,556,605 6,846,447 5,476,722 5,742,655 5,717,327 
Administrative апа other.... 4,432,870 2,638,833 2,708,277 2,806,833 1,516,888 1,155,846 
Debt Service: 

Interest ене 3,993,979 3,704,467 3,726,272 3,895,740 3,752,417 3,540,458 

Redemptions ........... 7,182,885 7,308,856 9,805,906 4,041,780 6,026,960 5,470,099 

Lease Payments ......... 81,977 139,906 97,051 100,583 96,489 129,727 

Total expenditures ..... 123,969,785 120,615,550 114,152,741 106,278,748 106,049,069 99,353,265 
Deficiency of revenues 
over expenditures ...... (13,026,615) (10,871,349) (10,001,597) (8,043,128) — (11,007,272) (8,784,419) 
Other Financing Sources (Uses): 

Transfers from General Fund . . 6,434,754 6,531,554 8,312,598 6,433,597 6,276,999 6,741,981 
Transfers from (to) Nonmajor 

Capital Project Funds. .... 3,950,342 4,187,394 4,009,625 4,255,068 5,922,304 4,046,861 
Transfer from Nonmajor 

Special Revenue Funds . . . (453,986) (41,610) (53,212) (273,135) (61,673) (154,524) 
Principal amount of bonds 

issued.............0005 7,721,170 6,232,201 5,493,124 7,606,805 6,215,350 7,415,000 
Bond premium............ 969,949 1,533,073 2,037,022 1,258,858 956,385 1,295,802 
Capitalized leases ......... — 7,877 189,756 114,813 80,800 225,772 
Other financing sources - 

refunding debt issued: .... 5,014,480 4,293,795 6,478,180 1,641,680 4,131,260 3,586,800 
Transfers to Capital Projects 

Fund..............006. (3,940,386) (4,185,605) (3,981,560) (4,242,110) (5,814,290) (4,035,778) 
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Changes in Fund Balances—Governmental Funds—Ten Year Trend (Cont.) 


Fiscal Year 
2017 2016 2015 2014 
(in thousands) 
Libráties; «ERES $ 417059 $ 400420 $ 359,147 $ 276247 
РП ОП nes 9,280,651 9,170,963 8,489,857 8,141,099 
Judgments and claims ...... 750,349 719,968 679,605 732,222 
Fringe benefits and other 
benefit payments ........ 5,909,908 5,511,572 5,862,664 5,841,923 
Administrative and other... . 837,364 331,603 1,854,687 2,206,147 
Debt Service: 
Intetest. eo drerit 3,437,125 3,354,909 3,251,959 3,241,987 
Redemptions ........... 3,542,085 3,268,945 5,750,685 3,295,271 
Lease Payments......... 30,360 199,253 148,847 152,613 
Total expenditures ..... 92,977,236 88,740,282 88,106,446 82,725,893 
Deficiency of revenues 
over expenditures...... (7,139,892) (6,399,287) (6,461,116) (7,255,127) 
Other Financing Sources (Uses): 
Transfers from General Fund. . . 5,838,848 5,672,430 6,965,395 3,201,115 
Transfers from (to) Nonmajor 
Capital Project Funds..... 4,726,803 4,840,147 5,767,616 3,522,599 
Transfer from Nonmajor 
Special Revenue Funds ... (943) 19,564 121,258 36,020 
Principal amount of bonds 
1$8ией................. 6,681,000 4,559,154 7,370,809 5,171,646 
Bond premium............ 1,356,796 907,433 1,278,429 622,151 
Capitalized leases ......... 94,331 47,998 126,544 75,467 
Other financing sources - 
refunding debt issued: .... 4,528,490 2,751,110 2,565,455 3,186,670 
Transfers to Capital Projects 
Еш@.................. (4,721,999) (4,836,353) (5,765,533) (3,518,579) 
(Continued) 
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Changes in Fund Balances—Governmental Funds—Ten Year Trend (Cont.) 


Fiscal Year 
2023 2022 2021 2020 2019 2018 


(in thousands) 


Transfers to General Debt 


Service Fund, net........ $ (3,536,128) $ (3,963,739) $ (5,077,328) $ (3,313,378) $ (3,432,260) $ (4,021,101) 
Transfers from (to) Nonmajor 
Debt Service Funds, net... (2,454,596) (2,527,994) (3,210,123) (2,860,042) (2,891,080) (2,577,439) 
Payments to refunded bond 
escrow holder. .......... (2,700,468) (1,342,952) (3,464,570) (1,759,126) (2,403,791) (2,390,358) 
Total other financing sources .. — 11,005,131 10,723,994 10,733,512 8,863,030 8,980,004 10,133,016 
Net changes in fund balances 
(deficit). ............... $ (2,021,484) $ (147,355) $ 731,915 $ 819,902 $ (2,027,268) $ 1,348,597 
Total Debt Service as а percent 
of Net Outlay: 
Debt Service: 
Interest... lr6S89 4x Rv $ 3,993,979 $ 3,704,467 $ 3,726,272 $ 3,895,740 $ 3,752,417 $ 3,540,458 
Redemptions ............. 7,182,885 7,308,856 9,805,906 4,041,780 6,026,960 5,470,099 
Lease payments........... 81,977 139,906 97,051 100,583 96,489 129,727 
Total Debt Service....... $11,258,841 $11,153,229 $13,629,229 $ 8,038,103 $ 9,875,866 $ 9,140,284 
Total Expenditures 
(Governmental Funds).... $123,969,785 $120,615,550 $114,152,741 $106,278,748 $106,049,069 $99,353,265 
Less Capital Outlays 
(Capital Fund 
Expenditures) ....... 30,316,299 22,337,346 6,419,900 6,434,460 6,834,327 5,835,895 
Net Outlay ............. $93,653,486 $98,278,204 $107,732,841 $99,844,288 $99,214,742 $93,517,370 


Total Debt Service as a percent 
of NetOutlay............. 12.02% 11.35% 12.65% 8.05% 9.95% 9.77% 


Source: Annual Comprehensive Financial Reports of the Comptroller. 
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Fiscal Year 


Part III—Statistical Information 


2017 


2016 


2015 


2014 


Transfers to General Debt 
Service Fund, net........ $ (3,500,830) 


Transfers from (to) Nonmajor 


(in thousands) 


$ (3,619,487) 


$ (4,979,173) 


$ (1,477,135) 


Debt Service Funds, net... (2,341,879) (2,076,301) (2,109,563) (1,764,020) 
Payments to refunded bond 
escrow holder........... (4,995,041) (3,238,604) (2,975,177) (3,316,979) 
Total other financing sources .. 7,665,576 5,027,091 8,566,060 5,738,955 
Net changes in fund balances 
(deficit)... sais bees $ 525,684 $ (1,372,196) $ 2,104,944 $(1,516,172) 
Total Debt Service as a percent 
of Net Outlay: 
Debt Service: 
Interest... 2.1221 eR ERES $ 3,437,125 $ 3,354,900 $ 3,251,959 $ 3,241,987 
Redemptions ............. 3,542,085 3,268,945 5,750,685 3,295,271 
Lease payments........... 30,360 199,253 148,847 152,613 
Total Debt Service....... $ 7,009,570 $ 6,823,107 $ 9,151,491 $ 6,689,871 
Total Expenditures 
(Governmental Funds).... $92,977,236 $88,740,282 $88,106,446 $82,725,893 
Less Capital Outlays 
(Capital Fund 
Expenditures) ....... 6,075,034 5,193,139 5,528,102 5,289,193 
Net Outlay ............. $86,902,202 $83,547,143 $82,578,344 $77,436,700 
Total Debt Service as a percent 
of Net Outlay............. 8.07% 8.17% 11.08% 8.64% 
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General Fund Revenues and Other Financing Sources—Ten Year Trend 


Fiscal Year 
2023 2022 2021 2020 2019 2018 


(in thousands) 


Taxes (Net of Refunds): 


Real Estate Taxes ......... $31,644,665 $29,582,214 $31,464,469 $29,815,935 $ 27,884,735 $26,407,630 
Sales and Use Taxes 

(Net of Refunds): 

General Sales............. 9,575,336 8,560,405 6,587,154 7,385,024 7,839,527 7,460,490 

Cigarette ................ 16,996 20,465 22,206 25,746 29,938 36,483 

Commercial Motor Vehicle. . 62,768 62,072 62,370 63,736 85,488 73,707 

Могіраве................ 898,136 1,336,023 896,467 974,514 1,096,556 1,049,474 

Auto Оѕе................ 31,013 28,572 33,640 27,952 29,925 30,317 

Other .................. 768 755 851 1,138 1,346 — 

Total Sales and Use Taxes. . 10,585,017 10,008,292 7,602,688 8,478,110 9,082,780 8,650,471 

Personal Income Taxes 

(Net of Refunds) .......... 14,828,978 16,733,563 15,140,380 13,591,179 13,376,944 13,411,315 
Other Income Taxes 

(Net of Refunds): 

General Corporation ....... 6,535,408 6,177,190 5,447,251 5,170,058 4,728,619 4,101,887 

Financial Corporation ...... 455,382 63,645 413,269 82,902 (1,283) 394,858 

Unincorporated Business... . 2,672,981 2,668,960 2,183,399 2,053,213 2,123,980 2,269,384 

Pass-through Entity Tax... .. 2,387,394 — — — = = 


Personal Income— 
(Non-Resident City 


Employees) ............ 232,165 211,662 187,601 184,946 178,399 173,118 
Utility- «2.2345 аа 429,383 401,870 362,902 370,877 386,550 389,648 

Total Other Income Taxes.. — 12,712,713 9,523,327 8,594,422 7,861,996 7,416,265 7,328,895 

Other Taxes: 

Payments in Lieu of Taxes .. 652,483 455,375 550,063 736,618 491,292 376,546 
Hotel Room Occupancy .... 662,181 354,711 106,425 481,739 634,022 606,728 
Commercial Rents......... 992,666 956,613 941,341 942,889 995,346 919,094 
Horse Race Admissions. . . . . 14 9 — 25 42 36 
Conveyance of Real Property. 1,287,403 1,918,387 1,058,480 1,140,136 1,563,388 1,426,869 
Beer and Liquor Excise. .... 24,095 24,967 20,596 23,787 25,795 24,400 
Taxi Medallion Transfer... . 529 735 244 532 1,035 502 
Off-Track Betting Surtax. .. . 434 414 643 619 729 631 
Surcharge on Liquor Licenses. 5,228 1,665 6,543 5,714 7,121 TX73 
Refunds of Other Taxes. .... (60,039) (59,602) (58,393) (72,945) (50,478) (112,843) 
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Fiscal Year 
2017 2016 2015 2014 
(in thousands) 
Taxes (Net of Refunds): 
Real Estate Taxes ......... $24,679,412 $23,180,583 $21,517,932 $20,202,022 
Sales and Use Taxes 
(Net of Refunds): 
General Ѕајеѕ............. 7,034,094 7,166,843 6,755,971 6,508,814 
Сівагейе................. 37,212 44,849 49,897 55,123 
Commercial Motor Vehicle. . 76,667 64,897 60,757 50,299 
Могпгаре................ 1,117,760 1,233,736 1,154,627 960,852 
Auto Оѕе................ 30,703 29,829 29,680 28,898 
Оет ннн — — — — 
Total Sales and Use Taxes. . 8,296,436 8,540,154 8,050,932 7,603,986 
Personal Income Taxes 
(Net of Refunds) .......... 11,257,809 11,392,473 11,294,669 10,173,614 
Other Income Taxes 
(Net of Refunds): 
General Corporation ....... 4,045,398 3,631,441 3,335,917 3,367,328 
Financial Corporation ...... 435,658 689,535 1,658,179 1,352,349 
Unincorporated Business. . . . 2,079,048 2,111,644 2,064,596 1,954,138 
Pass-through Entity Tax. .... — — — — 
Personal Income— 
(Non-Resident City 
Employees) ............ 161,775 153,793 145,436 130,688 
Utility кзз шее етин 398,742 361,201 397,914 410,342 
Total Other Income Taxes . . 7,120,621 6,947,614 7,602,042 7,214,845 
Other Taxes: 
Payments in Lieu of Taxes .. 351,438 320,634 304,585 270,131 
Hotel Room Occupancy .... 582,481 568,069 559,846 541,293 
Commercial Rents......... 921,373 836,816 787,035 771,186 
Horse Race Admissions. .... 43 42 38 20 
Conveyance of Real Property. 1,418,683 1,788,182 1,772,193 1,530,167 
Beer and Liquor Excise. .... 25,814 25,350 24,585 22,604 
Taxi Medallion Transfer .... 1,539 1,437 3,401 5,735 
Off-Track Betting Surtax. . . . 928 913 1,028 1,241 
Surcharge on Liquor Licenses. 6,347 6,504 6,176 6,309 
Refunds of Other Taxes. .... (53,703) (45,447) (33,654) (28,608) 
(Continued) 
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Other „ә 
Total Other Taxes .... 


Penalties and Interest on 


Delinquent Taxes: 


Penalties and Interest on Real 


Estate Taxes. ...... 


Refunds—Penalties and Interest 


on Other Taxes. .... 


Total Penalties and Interest 


on Delinquent Taxes 
Total Taxes ....... 


Federal Grants and 


Contracts—Categorical: 


General Government. . 


Public Safety and Judicial... 


Education. .......... 


Social Services. ...... 


Environmental Protection . . . 


Transportation Services 
Parks, Recreation and 
Cultural Activities . . 
Housing............ 
Неа... 


State Grants апа 


Contracts—Categorical: 


General Government. . 


Public Safety and Judicial . . . 


Education........... 


Social Services ...... 


Environmental Protection ... 


Transportation Services 
Parks, Recreation and 
Cultural Activities . . 


Housing............ 


Fiscal Year 
2023 2022 2021 2020 2019 2018 
(in thousands) 
636 685 $ 545 $ 251 191 136 
3,565,630 3,653,959 2,626,487 3,259,365 3,668,483 3,249,272 
103,021 101,719 108,208 90,932 81,816 59,526 
(3,247) (6,194) (2,787) (7,845) (17,523) (3,162) 
99,774 95,525 105,421 83,087 64,293 56,364 
73,436,777 69,596,880 65,533,867 63,089,672 61,493,500 59,103,947 
1,259,396 5,802,521 4,574,414 3,324,971 712,692 1,225,029 
291,484 272,260 250,631 334,376 386,161 341,350 
3,969,581 4,898,685 2,498,003 1,672,438 1,875,662 1,785,725 
3,141,372 2,492,457 3,306,074 3,012,760 3,619,906 3,437,321 
666 6,394 4,155 35,582 3,651 4,782 
115,941 124,527 77,787 104,223 74,337 100,661 
(824) 515 215 (5,114) 424 928 
670,589 629,799 598,892 565,660 543,204 523,393 
448,842 708,830 1,098,430 349,841 305,851 348,442 
2 24 E — = = 
77,196 111,359 31,164 = = = 
9,974,243 15,047,371 12,439,765 9,394,737 7,521,888 7,167,631 
1,287,764 1,128,970 1,084,303 1,004,457 923,324 944,486 
136,671 85,236 94,008 126,551 125,169 124,955 
12,352,744 11,942,729 10,633,009 11,493,497 11,185,252 10,709,714 
2,250,667 1,776,925 1,880,330 1,795,717 1,739,804 1,652,486 
2,945 12,996 865 3,431 1,966 10,882 
280,365 239,987 248,582 234,477 205,732 219,065 
1,681 754 1,021 1,101 1,280 1,394 
611 614 722 814 988 795 
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Other ............. 
Total Other Taxes .... 


Penalties and Interest on 


Delinquent Taxes: 


Penalties and Interest on Real 


Estate Taxes....... 


Refunds—Penalties and Interest 


on Other Taxes. .... 


Total Penalties and Interest 


on Delinquent Taxes 
Total Taxes ....... 


Federal Grants and 


Contracts—Categorical: 


General Government. . 


Public Safety and Judicial... 


Education........... 


Social Services....... 


Environmental Protection ... 


Transportation Services 
Parks, Recreation and 
Cultural Activities . . 
Housing............ 
Health: «vsus 


State Grants and 


Contracts—Categorical: 


General Government. . 


Public Safety and Judicial... 


Education........... 


Social Services ...... 


Environmental Protection ... 


Transportation Services 
Parks, Recreation and 
Cultural Activities . . 


Housing............ 


Fiscal Year 
2017 2016 2015 2014 
(in thousands) 
48 - d $ - 
3,254,991 3,502,500 3,425,233 3,120,078 
58,812 62,312 56,594 64,231 
(5,676) (4,987) (6,061) (3,364) 
53,136 57,325 50,533 60,867 
54,662,405 53,620,649 51,941,341 48,375,412 
1,284,309 929,766 697,636 487,580 
320,868 359,385 374,406 404,044 
1,708,568 1,698,350 1,676,898 1,672,473 
3,531,602 3,296,021 3,140,540 3,274,678 
1,335 1,554 6,502 28,267 
56,063 61,657 86,336 86,934 
(5,832) (6,993) 1,342 10,278 
521,755 501,775 478,273 472,450 
311,032 353,139 320,211 332,299 
(1,630) 444 1,892 (1,941) 
7,728,070 7,195,098 6,784,036 6,767,062 
705,576 798,438 671,196 642,319 
125,739 118,435 84,679 79,452 
10,250,072 9,612,191 9,131,458 7,907,175 
1,751,993 1,533,403 1,450,044 1,452,253 
649 506 877 162 
332,716 163,311 165,084 158,183 
1,083 875 2,250 1,362 
784 867 683 649 
(Continued) 
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Non-Governmental Grants: 
General Government. . ..... 
Public Safety and Judicial... 
Educatioti. г. ааах 


Environmental Protection . . . 
Transportation Services. .... 
Parks, Recreation and 
Cultural Activities ....... 
Нойер аныи 
Health еа 


Total Non-Governmental 


Огашз............... 


Provision for Disallowances 
of Federal, State and 
Other Aid ............... 


Unrestricted Federal and 
State Aid: 
Intergovernmental Aid ..... 


Total Unrestricted Federal 
and State Aid ......... 


Charges for Services: 
General Government Charges 
Water and Sewer.......... 
HOUSING: c emo Shea wus 
Rental Income............ 


Total Charges for Services. 


Fiscal Year 


2023 


2022 


2021 


2020 


2019 


2018 


(in thousands) 


511,022 $ 421,137 $ 423,063 $ 428,008 $ 523,468 $ 534,843 
245,100 238,055 231,044 245,900 263,317 254,513 
17,069,570 15,847,403 14,596,947 15,333,953 14,970,300 — 14,453,133 
320,924 492,625 471,786 510,663 693,885 547,890 
265,494 25,273 372,045 217,719 226,278 225,917 
202,996 154,471 186,847 144,310 179,971 193,276 
6,615 (742) 2,315 3,312 3,985 1,351 
11,572 7,558 12,366 7,999 12,731 7451 
2,299 2,204 3,794 5,123 2,686 3,923 
12,859 12,089 11,490 14,227 16,882 12,965 
8,283 8,700 4,027 (963) 13,561 29.162 
38,305 16,507 1,866 48,755 30,405 65,869 
= 113 = 135 = = 

15,684 18,099 13,650 18,042 19,693 17,243 
885,031 736,897 1,080,186 969,322 1,200,077 1,105,047 
(13,374) (34,846) (24,062) (5,082) 112,543 139,428 
186,282 498,400 968 10,861 150,539 - 
186,282 498,400 968 10,861 150,539 = 
847,921 849,742 862,563 951,449 1,030,694 1,026,587 
1,710,007 1,574,864 1,687,273 1,614,829 1,469,601 1,389,954 
15,793 23,144 14,088 30,729 27,854 34,652 
266,036 249,020 233,535 258,430 273,141 260,504 
2,839,757 2,696,770 2,797,459 2,855,437 2,801,290 2,711,697 
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Fiscal Year 
2017 2016 2015 2014 


(in thousands) 


Health .................. $ 573,166 $ 534,486 $ 363,987 $ 453,532 
City University ........... 248,267 239,245 226,761 221,004 
Total State Grants ....... 13,990,045 13,001,757 12,097,019 10,916,091 
Non-Governmental Grants: 
General Government....... 594,600 322,643 270,342 296,578 
Public Safety and Judicial . . . 214,833 212,186 190,415 222,536 
Education................ 175,892 125,011 151,461 153,342 
Social Services ........... 3,131 3,039 3,000 44 
Environmental Protection ... 12,207 6,506 17,714 23,331 
Transportation Services..... 4,774 1,890 2,026 1,916 
Parks, Recreation and 
Cultural Activities ....... 13,186 16,056 14,839 14,270 
Housing...............-. 15,816 2,304 6,812 13,014 
Health „одра 20,373 2,773 1,144 (3,059) 
[ГЛЫТапё5: 22и ES — — — — 
City University ........... 13,891 9.100 8,906 8,669 
Total Non-Governmental 
Grants. .............. 1,068,703 701,508 666,659 730,641 
Provision for Disallowances 
of Federal, State and 
Other Aid............... 557,638 (772) (109,972) (18,556) 
Unrestricted Federal and 
State Aid: 
Intergovernmental Aid ..... 59,058 6,168 409 — 
Total Unrestricted Federal 
and State Aid ......... 59,058 6,168 409 — 
Charges for Services: 
General Government Charges 1,032,731 1,000,531 973,756 950,834 
Water апа Sewer.......... 1,385,446 1,297,294 1,439,415 1,490,550 
HOUSING ыу ые epe ees 40,384 47,413 48,131 33,635 
Rental Income............ 252,867 279,119 283,835 311,441 
Total Charges for Services. 2,711,428 2,624,357 2,745,137 2,786,460 
(Continued) 
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Investment Income ......... 
Licenses, Permits, Privileges 
and Franchises: 
IMCENSES «2.63326. cd.ceu00% 
Permits, аот 
Privileges and Franchises . . . 
Total Licenses, Permits, 
Privileges and Franchises 
Fines and Forfeitures: 
FINES 222.0 eere Werne es 
Total Fines and Forfeitures. 
Miscellaneous.............. 
Pollution Remediation— 
Bond Sales............. 
Transfer from General Debt 
Service Fund ........... 
Transfer from Nonmajor Debt 
Service Fund ........... 


Total Revenues.......... 


Fiscal Year 
2023 2022 2021 2020 2019 2018 
(in thousands) 

508,143 16022 $ 14,743 $ 136,99 $ 225,904 $ 125,353 
78,991 67,942 63,863 74,660 85,140 91,433 
290,503 294,604 265,188 297,110 356,561 310,314 
393,537 288,656 296,095 327,638 360,650 373,795 
763,031 651,202 625,146 699,408 802,351 775,542 
1,453,989 1,229,072 1,034,804 1,077,292 1,107,441 1,025,910 
1,304 1,407 868 1,873 1,287 1,547 
1,455,293 1,230,479 1,035,672 1,079,165 1,108,728 1,027,457 
674,796 508,948 1,081,818 1,054,078 956,681 270,345 
169,391 147,672 96,428 136,064 140,310 149,891 
48,047 50,861 60,554 78,090 80,976 81,810 
240,623 234,594 247,720 225,838 219,215 225,114 
$108,237,610 $107,228,653 $99,587,211 $95,058,142 $91,784,302 $87,936,395 


Source: Annual Comprehensive Financial Reports of the Comptroller. 
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Investment Income ......... 


Licenses, Permits, Privileges 
and Franchises: 

Licenses... p ER xs 
Permits; pee ee 


Privileges and Franchises . . . 


Total Licenses, Permits, 


Privileges and Franchises 


Fines and Forfeitures: 


FANGS: EP 


Total Fines and Forfeitures. 


Miscellaneous.............. 


Pollution Remediation— 
Bond Sales............. 


Transfer from General Debt 


Service Fund ........... 


Transfer from Nonmajor Debt 


Service Fund ........... 


Total Revenues. ......... 


Fiscal Year 
2017 2016 2015 2014 
(in thousands) 

73,125 $ 78,791 $ 29,889 $ 15,985 
102,915 90,592 81,458 80,082 
288,628 285,909 277,378 233,044 
378,638 352,041 344,172 334,707 
770,181 728,542 703,008 647,833 
983,551 992,714 957,006 890,356 

1,305 1,859 2,279 1,826 
984,856 994.573 959,285 892,182 
424,218 448,835 1,665,640 1,146,660 
139,513 159,154 241,126 293,586 

82,067 82,047 81,786 81,474 
217,051 345,777 229,949 245,700 

$83,468,358 $79,986,484 $78,035,312 $72,880,530 
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Fiscal Year 


2023 2022 2021 2020 2019 2018 


(in thousands) 


General Government: 


002 Mayoralty ............ $ 163,387 $ 148,152 $ 130,139 $ 147,448 $ 128,461 $ 112,523 
003 Board of Elections. . .... 258,009 220,099 230,846 222,053 172,006 129,285 
004 Campaign Finance 

Board ............. 59,944 45,075 141,343 20,050 25,395 32,989 
008 Office of the Actuary ... 6,692 6,658 6,082 6,884 6,562 7,114 
010 Borough President — 

Manhattan.......... 5,572 5,560 5,235 4,847 5,031 4,801 
011 Borough President— 

Bronx ............. 6,304 5,378 4,882 5,154 4,987 4,902 
012 Borough President— 

Brooklyn........... 7,751 8,596 6,669 6,633 6,424 6,242 
013 Borough President— 

Queens ............ 6,712 7,076 5,917 5,687 5,467 5,752 
014 Borough President— 

Staten Island........ 5,382 5,608 4,542 4.465 4,342 4,484 
015 Office of the 

Comptroller. ........ 92,450 81,962 83,346 88,779 90,657 83,020 
021 Office of Administrative 

Tax Appeals ........ 5,949 5,938 5,665 5,456 4,972 4,819 
025 Law Department....... 235,485 254,189 247,515 263,806 240,735 214,954 
030 Department of City 

Planning ........... 39,706 36,239 38,298 42,820 40,058 36,054 
032 Department of 

Investigation........ 40,386 43,422 46,187 47,103 43,339 35,789 
063 Department of 

Veterans Service..... 5,531 5,717 9:977 4,975 4,098 3,543 
101 Public Advocate ....... 5,083 4728 4,615 4,341 3,022 3,579 
102 City Council.......... 84,760 73,952 75,091 80,141 78,367 63,950 
103 City Clerk. ........... 5,940 5,740 5,205 5,507 5,577 5,305 
127 Financial Information 

Services Agency..... 118,537 114,076 112,032 108,160 104,004 104,113 
131 Office of Payroll 

Administration ...... 16,055 15,088 14,584 15,364 16,098 16,523 
132 Independent Budget 

Office ire 5,203 4,834 4,707 4.556 4,353 4,101 
133 Equal Employment 

Practices Commission 1,267 1,059 1,113 1,132 1,145 881 
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Fiscal Year 
2017 2016 2015 2014 


(in thousands) 


General Government: 


002 Mayoralty ............ $ 107,701 $ 96,323 $ 88998 $ 84,168 
003 Board of Elections. ..... 121,497 116,078 106,686 116,081 
004 Campaign Finance 

Boàtd озса 13,173 7,886 10,647 53,530 
008 Office of the Actuary ... 6,658 6,694 6,246 5,568 
010 Borough President— 

Manhattan.......... 4,763 4,660 4,400 4,066 
011 Borough President— 

BrOK „ешике 4,971 5,063 5,283 4,901 
012 Borough President— 

Brooklyn........... 6,099 6,369 5,851 5,089 
013 Borough President— 

Queens ............ 5,172 5,092 4,754 4,977 
014 Borough President— 

Staten Island........ 4,224 4,048 3,776 4,130 
015 Office of the 

Comptroller. ........ 82,457 77,413 75,634 70,270 
021 Office of Administrative 

Tax Appeals ........ 4,619 4.258 4.261 4.162 
025 Law Department. ...... 205,868 182,403 165,619 151,085 
030 Department of City 

Planning ........... 36,212 31,170 24,621 20,395 
032 Department of 

Investigation ........ 40,622 33,795 31,465 25,099 
063 Department of 

Veterans Service..... 2,468 — — — 
101 Public Advocate ....... 3,525 3,311 2,747 2,322 
102 City Council.......... 62,151 59,779 56,876 51,540 
103 City Сіегк............ 5,914 5,548 5,587 4,752 
127 Financial Information 

Services Agency..... 98,031 90,519 82,571 81,626 
131 Office of Payroll 

Administration ...... 15,841 15,663 14,678 13,713 
132 Independent Budget 

Office „аео 4,123 3,991 3,944 3,998 
133 Equal Employment 

Practices Commission 870 764 701 464 

(Continued) 
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Fiscal Year 


2023 2022 2021 2020 2019 2018 


(in thousands) 
General Government: (cont.) 
134 Civil Service 


Commission ........ $ 987 $ 969 $ 1,007 $ 958 $ 1,024 $ 1,055 
136 Landmarks Preservation 

Commission ........ 7,204 6,545 6,443 6,443 6,221 5,826 
138 Districting 

Commission ........ 1,026 163 — — — — 
226 Commission on 

Human Rights....... 10,996 11,177 11,835 12,152 13,254 12,689 


260 Department of Youth 


and Community 


Development. ....... 964,930 809,889 695,873 783,649 697,619 620,742 
312 Conflicts of Interest Board 2,608 2,464 2,436 2,531 2,679 2,521 
313 Office of Collective 

Bargaining ......... 2,385 2,357 2,255 2,248 2,298 2,407 
341 Manhattan Community 

Воага# 1 .......... 242 275 296 304 288 268 
342 Manhattan Community 

Board #2 .......... 313 320 313 338 333 300 
343 Manhattan Community 

Board #3 .......... 413 394 389 418 420 375 
344 Manhattan Community 

Board #4 .......... 366 372 347 386 422 302 
345 Manhattan Community 

Board 5 .......... 398 326 333 332 387 323 
346 Manhattan Community 

Board #6 .......... 419 391 389 455 407 230 
347 Manhattan Community 

Board #7 .......... 350 349 342 335 377 327 
348 Manhattan Community 

Board £8 .......... 418 396 383 386 445 379 
349 Manhattan Community 

Board #9 .......... 407 351 288 309 323 277 
350 Manhattan Community 

Board # 10 ......... 379 325 269 355 282 317 
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General Government: (cont.) 
134 Civil Service 
Commission ........ 
136 Landmarks Preservation 
Commission ........ 
138 Districting 
Commission ........ 
226 Commission on 
Human Rights. ...... 
260 Department of Youth 
and Community 


Development. ....... 


312 Conflicts of Interest Board 


313 Office of Collective 
Bargaining ......... 
341 Manhattan Community 
Board 1 .......... 
342 Manhattan Community 
Board #2 .......... 
343 Manhattan Community 
Board #3 .......... 
344 Manhattan Community 
Board #4 .......... 
345 Manhattan Community 
Board 5 .......... 
346 Manhattan Community 
Board #6 .......... 
347 Manhattan Community 
Board #7 .......... 
348 Manhattan Community 
Board £8 .......... 
349 Manhattan Community 
Board #9 .......... 
350 Manhattan Community 
Board 10 ......... 


Fiscal Year 


2017 2016 2015 2014 
(in thousands) 
1,035 $ 780 $ 735 $ 799 
5,476 5,251 4,782 4,743 
— — — 14 
10,357 8,750 5,722 5,538 
549,82] 508,135 419,394 368,054 
2,429 2,380 2,193 2,054 
2,220 2,198 1,754 2,101 
274 281 267 240 
346 286 282 271 
374 374 358 352 
305 292 278 283 
313 323 264 254 
291 257 320 364 
305 309 307 295 
372 353 336 312 
272 259 249 229 
303 308 293 188 
(Continued) 
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Fiscal Year 


2023 2022 2021 2020 2019 2018 


(in thousands) 
General Government: (cont.) 
351 Manhattan Community 


Board # 11.......... $ 366 $ 307 $ 313 $ 300 $ 302 $ 312 
352 Manhattan Community 

Board # 12 ......... 427 401 400 407 394 385 
381 Bronx Community 

Board £1 .......... 229 290 294 356 346 290 
382 Bronx Community 

Board £2 .......... 305 293 324 270 304 302 
383 Bronx Community 

Board #3 .......... 161 290 310 337 329 290 
384 Bronx Community 

Board #4 .......... 223 256 241 283 284 230 
385 Bronx Community 

Board #5 .......... 197 183 173 192 202 174 
386 Bronx Community 

Board £6 .......... 258 177 214 253 260 204 
387 Bronx Community 

Board #7 .......... 248 312 261 334 332 246 
388 Bronx Community 

Board #8 .......... 264 285 273 287 2T] 179 
389 Bronx Community 

Board #9 .......... 339 304 440 386 318 299 
390 Bronx Community 

Board # 10 ......... 330 304 298 312 332 297 
391 Bronx Community 

Board #11 ......... 325 301 291 339 319 282 
392 Bronx Community 

Board # 12 ......... 280 271 254 296 292 238 
431 Queens Community 

Board $1 .......... 302 289 283 266 314 264 
432 Queens Community 

Board £2 .......... 339 310 323 354 357 313 
433 Queens Community 

Board #3 .......... 345 317 312 332 334 321 
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Fiscal Year 
2017 2016 2015 2014 


(in thousands) 
General Government: (cont.) 
351 Manhattan Community 


Board # 11.......... $ 269 $ 287 $ 251 $ 269 
352 Manhattan Community 

Board # 12 ......... 581 316 204 199 
381 Bronx Community 

Board &£1 .......... 283 276 276 252 
382 Bronx Community 

Board £2 .......... 226 226 252 246 
383 Bronx Community 

Board £3 .......... 286 2776 265 255 
384 Bronx Community 

Board #4 .......... 240 201 211 196 
385 Bronx Community 

Board £5 .......... 157 226 247 211 
386 Bronx Community 

Board £6 .......... 222 231 207 201 
387 Bronx Community 

Board #7 .......... 235 263 256 225 
388 Bronx Community 

Board #8 .......... 242 241 243 258 
389 Bronx Community 

Board #9 .......... 283 289 259 232 
390 Bronx Community 

Board # 10 ......... 296 284 2770 276 
391 Bronx Community 

Board #11 ......... 281 2776 263 254 
392 Bronx Community 

Board # 12 ......... 225 220 209 206 
43] Queens Community 

Board #1 .......... 242 206 202 115 
432 Queens Community 

Board #2 .......... 310 300 284 260 
433 Queens Community 

Board #3 .......... 307 287 267 285 

(Continued) 


411 


Comptroller's Report for Fiscal 2023 


General Fund Expenditures and Other Financing Uses—Ten Year Trend (Cont.) 


General Government: (cont.) 


434 Queens Community 


Board £4........... 


435 Queens Community 


Board # 5 .......... 


436 Queens Community 


Board #6 .......... 


437 Queens Community 


Board #7 .......... 


438 Queens Community 


Board #8 .......... 


439 Queens Community 


Board #9 .......... 


440 Queens Community 


Board # 10 ......... 


441 Queens Community 


Board £11 ......... 


442 Queens Community 


Board $12 ......... 


443 Queens Community 


Board # 13 ......... 


444 Queens Community 


Board # 14 ......... 


471 Brooklyn Community 


Board £l.......... 


472 Brooklyn Community 


Board £2 .......... 


473 Brooklyn Community 


Board £3 .......... 


474 Brooklyn Community 


Board #4 .......... 


475 Brooklyn Community 


Board £5 .......... 


476 Brooklyn Community 


Board #6 .......... 


Fiscal Year 


2023 


2022 


2021 


2020 


2019 


2018 


317 $ 


312 


338 


339 


347 


228 


233 


349 


303 


232 


289 


338 


179 


267 


276 


206 


212 


299 $ 


282 


317 


349 


335 


190 


299 


338 


306 


287 


268 


368 


199 


254 


274 


246 


241 


412 


(in thousands) 


289 


2779 


2779 


283 


281 


238 


246 


229 


306 


332 


256 


289 


355 


281 


2770 


290 


263 


308 


217 


2T] 


287 


289 


2776 


248 


308 


278 


255 


262 


216 


166 
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General Government: (cont.) 


434 Queens Community 


Board £4........... 


435 Queens Community 


Board # 5 .......... 


436 Queens Community 


Board #6 .......... 


437 Queens Community 


Board #7 .......... 


438 Queens Community 


Board £8 .......... 


439 Queens Community 


Board #9 .......... 


440 Queens Community 


Board # 10 ......... 


441 Queens Community 


Board £11 ......... 


442 Queens Community 


Board # 12 ......... 


443 Queens Community 


Board $13 ......... 


444 Queens Community 


Board # 14 ......... 


471 Brooklyn Community 


Board £l.......... 


472 Brooklyn Community 


Board £2 .......... 


473 Brooklyn Community 


Board £3 .......... 


474 Brooklyn Community 


Board #4 .......... 


475 Brooklyn Community 


Board # 5 .......... 


476 Brooklyn Community 


Board #6 .......... 


Fiscal Year 
2017 2016 2015 2014 
(in thousands) 
272 $ 253 $ 247 $ 225 
267 256 252 242 
284 272 264 213 
316 304 288 282 
305 296 275 270 
178 212 180 205 
268 262 240 237 
296 288 277 250 
261 249 252 240 
271 235 228 209 
246 244 235 226 
306 303 279 270 
270 248 249 252 
254 258 252 230 
263 273 210 157 
155 227 205 196 
231 228 233 238 
(Continued) 
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General Government: (cont.) 
477 Brooklyn Community 
Board #7........... 
478 Brooklyn Community 
Board £8 .......... 
479 Brooklyn Community 
Board #9 .......... 
480 Brooklyn Community 
Board 10 ......... 
481 Brooklyn Community 
Board 11 ......... 
482 Brooklyn Community 
Board 12 ......... 
483 Brooklyn Community 
Board 13 ......... 
484 Brooklyn Community 
Board #14 ......... 
485 Brooklyn Community 
Board #15 ......... 
486 Brooklyn Community 
Board #16 ......... 
487 Brooklyn Community 
Board 17 ......... 
488 Brooklyn Community 
Board 18 ......... 
491 Staten Island Community 
Board 1 .......... 
492 Staten Island Community 
Board #2 .......... 
493 Staten Island Community 
Board #3 .......... 
801 Department of Small 
Business Services. . .. 
820 Office of Administrative 


Trials and Hearings.... 


Fiscal Year 


2023 


2022 


2021 


2020 


2019 


2018 


275 $ 


324 


355 


360 


295 


336 


286 


348 


160 


288 


367 


229 


289 


274 


356 


344,390 


55,676 


347 


345 


302 


358 


173 


228 


322 


222 


261 


196 


329 


491,713 


44,650 


414 


(in thousands) 


248 $ 


300 


311 


329 


2779 


328 


258 


203 


178 


226 


239 


243 


281 


180 


320 


221,895 


42,085 


285 


297 


267 


330,634 


44,679 


374 


343 


300 


361 


204 


247 


364 


284 


311 


192 


348 


211,452 


47,079 


244 


286 


228 


310 


278 


247 


241 


318 


168 


220 


315 


233 


261 


236 


309 


239,362 


44,367 
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General Government: (cont.) 
477 Brooklyn Community 
Board $£7........... 
478 Brooklyn Community 
Board £8 .......... 
479 Brooklyn Community 
Board #9 .......... 
480 Brooklyn Community 
Board 10 ......... 
481 Brooklyn Community 
Board # 11 ......... 
482 Brooklyn Community 
Board 12 ......... 
483 Brooklyn Community 
Board #13 ......... 
484 Brooklyn Community 
Board # 14 ......... 
485 Brooklyn Community 
Board 15 ......... 
486 Brooklyn Community 
Board 16 ......... 
487 Brooklyn Community 
Board 17 ......... 
488 Brooklyn Community 
Board #18 ......... 
49] Staten Island Community 
Board 1 .......... 
492 Staten Island Community 
Board #2 .......... 
493 Staten Island Community 
Board #3 .......... 
801 Department of Small 
Business Services .... 
820 Office of Administrative 


Trials and Hearings.... 


Fiscal Year 
2017 2016 2015 2014 
(in thousands) 
232 $ 233 $ 217 $ 207 
282 276 257 239 
215 171 231 218 
288 296 306 281 
267 271 254 238 
314 313 290 271 
264 250 248 251 
311 289 279 277 
167 177 150 155 
222 220 193 238 
298 323 307 221 
233 230 213 199 
270 278 255 243 
233 230 224 212 
306 318 308 291 
206,726 262,920 231,811 196,019 
38,999 36,105 34,362 31,303 
(Continued) 
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General Government: (cont.) 
829 Business Integrity 
Commission......... 
836 Department of Finance. . 
850 Department of Design 
and Construction...... 
856 Department of Citywide 
Administrative 
Services...........- 
858 Department of Information 
Technology and 
Telecommunications . . 
860 Department of Records 
and Information 
Services............ 
866 Department of 
Consumer & Worker 
Protection .......... 
Miscellaneous— 
Technology 
Development 


Corporation ........ 


Total General Government 


Public Safety and Judicial: 
017 Department of Emergency 
Management......... 
054 Civilian Complaint 
Review Board....... 
056 Police Department ..... 
057 Fire Department....... 
072 Department of 
Correction.......... 
073 Board of Correction... . 
156 NYC Taxi and 
Limousine 


Commission ........ 


Fiscal Year 
2023 2022 2021 2020 2019 2018 
(in thousands) 

8977 $ 8,739 $ 8,886 $ 8,809 8,769 $ 8,783 
329,921 295,955 294,399 304,173 292,333 272,285 
65,887 44,326 222,106 213,767 145,538 410,624 
640,713 626,184 928,964 1,090,319 477,144 454,963 
679,624 695,614 743,053 578,226 467,280 472,818 
14,233 12,438 10,987 9,487 9,575 7,782 
64,951 55,751 40,562 39,579 40,291 37,688 
4,388,563 4,225,605 4,429,366 4,541,574 3,436,484 3,494,774 
176,327 674,205 277,436 256,762 58,066 58,174 
23,685 21,536 20,901 19,628 18,409 16,403 
6,053,506 5,617,677 5,267,661 5,785,046 5,668,823 5,480,432 
2,522,972 2,475,973 2,232,170 2,169,812 2,107,344 2,081,992 
1,300,969 1,358,510 1,256,314 1,278,907 1,350,148 1,394,671 
3,016 2,228 2,283 2,557 2,594 2,315 
160,467 64,901 53,224 52,913 47,886 45,731 
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Fiscal Year 
2017 2016 2015 2014 


(in thousands) 
General Government: (cont.) 
829 Business Integrity 


Commission. ........ $ 9,559 $ 8,084 $ 8,065 $ 7,259 
836 Department of Finance. . 260,609 250,766 235,023 233,046 
850 Department of Design 

and Construction...... 371,350 275,223 48,367 15,274 
856 Department of Citywide 

Administrative 

б$егуїсез............ 429,272 414,923 390,745 385,553 
858 Department of Information 

Technology and 

Telecommunications . . 459,895 387,123 321,260 317,194 


860 Department of Records 

and Information 

Services............ 7,516 7,519 6,023 5,334 
866 Department of 


Consumer & Worker 


Protection.......... 33,941 34,100 34,191 29,820 
Miscellaneous— 

Technology 

Development 

Corporation ........ 4,212 4,199 3,740 3,489 
Total General Government 3,246,561 2,985,013 2,468,539 2,333,741 


Public Safety and Judicial: 
017 Department of Emergency 


Management......... 46,725 35,008 34,343 33,889 
054 Civilian Complaint 

Review Board....... 15,174 14,073 12,683 11,202 
056 Police Department ..... 5,312,163 5,075,081 4,896,334 4,669,342 
057 Fire Department....... 2,032,550 1,971,977 1,886,892 1,874,870 
072 Department of 

Correction.......... 1,359,734 1,292,469 1,153,693 1,097,816 
073 Board of Correction . . . . 1,838 1,493 1,522 1,640 
156 NYC Taxi and 

Limousine 

Commission ........ 45,749 47,925 52,401 46,331 

(Continued) 
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Fiscal Year 


2023 2022 2021 2020 2019 2018 


(in thousands) 
Public Safety and Judicial: (cont.) 
781 Department of 


Probation........... $ 104,295 $ 99,417 $ 105,130 $ 100,093 $ 102,575 $ 90,746 
901 District Attorney— 
New York County .... 156,944 152,403 134,232 139,888 117,917 112,173 
902 District Attorney— 
Bronx County ....... 106,152 97,220 91,464 85,222 82,420 74,516 
903 District Attorney— 
Kings County ....... 135,451 124,584 121,623 117,091 110,501 98,920 
904 District Attorney— 
Queens County ...... 89,132 84,045 75,316 72,812 69,748 62,331 
905 District Attorney— 
Richmond County. ... 23,144 21,798 19,128 18,198 16,787 15,159 
906 Office of Prosecution— 
Special Narcotics .... 26,434 25,798 25,318 23,524 22,984 22,184 
941 Public Administrator— 
New York County... . 1,184 993 988 1,199 2,601 2,522 
942 Public Administrator— 
Bronx County....... 628 689 715 686 685 511 
943 Public Administrator— 
Kings County ....... 1,005 826 911 849 889 857 
944 Public Administrator— 
Queens County ...... 589 605 610 591 578 544 
945 Public Administrator— 
Richmond County... . 600 592 577 570 621 527 
Miscellaneous— 
Contributions 
Legal Aid .......... 533,830 456,491 419,643 381,821 335,657 294.161 
Miscellaneous—Criminal 
Justice Programs..... 556,605 584,337 386,495 217,841 169,119 136,515 
Miscellaneous—Other . . 92,829 71,958 56,050 64,895 771,697 32,128 
Total Public Safety and 
Judicial.......... 12,069,764 11,936,786 10,548,189 10,790,905 10,358,049 10,023,512 
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Fiscal Year 
2017 2016 2015 2014 


(in thousands) 
Public Safety and Judicial: (cont.) 
781 Department of 


Probation........... $ 82,997 $ 76,783 $ 78,473 $ 73,292 
901 District Attorney— 
New York County... . 115,659 108,367 106,404 96,424 
902 District Attorney— 
Bronx County....... 72,680 60,605 60,026 54,702 
903 District Attorney— 
Kings County ....... 98,215 97,036 93,221 86,841 
904 District Attorney— 
Queens County...... 62,631 59,082 56,769 52,907 
905 District Attorney— 
Richmond County. .. . 14,574 10,706 10,302 9,249 
906 Office of Prosecution— 
Special Narcotics .... 22,078 21,599 19,205 18,196 
941 Public Administrator— 
New York County... . 1,614 1,600 1,504 1,397 
942 Public Administrator— 
Bronx County....... 625 616 603 532 
943 Public Administrator— 
Kings County ....... 772 686 641 604 
944 Public Administrator— 
Queens County...... 519 503 484 471 
945 Public Administrator— 
Richmond County. ... 517 559 477 450 
Miscellaneous— 
Contributions 
Legal Aid .......... 289,275 275,149 261,410 255,685 
Miscellaneous—Criminal 
Justice Programs. .... 87,346 145,325 66,140 59,604 
Miscellaneous—Other . . 30,648 29,066 33,312 26,918 
Total Public Safety and 
Judicial.......... 9,694,083 9,325,708 8,826,839 8,472,362 
(Continued) 
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Education: 
040 Department of 
Education ......... 
City University: 
042 City University of 
New York— 


Community Colleges. . 


Hunter Campus Schools . . 


Total City University . . 


Social Services: 
068 Administration for 


Children's Services. . . 


069 Department of 


Social Services ...... 
071 Department of Homeless 


Services............ 


125 Department for 


the Aging .......... 


Total Social Services .. 


Environmental Protection: 
826 Department of 
Environmental 


Protection .......... 


827 Department of 


Sanitation .......... 


Total Environmental 


Protection........ 


Transportation Services: 
841 Department of 


Transportation....... 


Miscellaneous— 


Payments to the Transit 
Authority .......... 


Miscellaneous— 


Payments to Private 


Bus Companies...... 


Fiscal Year 


2023 


2022 


2021 


2020 


2019 


2018 


(in thousands) 


$ 30,975,740 $ 31,305,761 $ 28,288,081 $ 27,903,295 $ 26,905,467 $ 25,026,392 
1,102,301 1,084,559 1,036,305 1,094,249 1,092,299 1,066,722 
23,602 24,023 23,408 22,274 21,819 20,523 
1,125,903 1,108,582 1,059,713 1,116,523 1,114,118 1,087,245 
2,975,963 2,635,141 2,429,644 2,448,716 3,079,745 2,900,818 
11,112,520 10,892,357 10,009,419 10,408,734 10,188,335 9,853,247 
3,524,561 2,546,086 2,731,326 2,352,590 2,182,752 2,090,987 
492,121 500,222 304,143 421,015 381,914 362,668 
18,105,165 16,573,806 — 15,474,532 15,631,055 15,832,746 — 15,207,720 
1,467,992 1,349,501 1,340,898 1,298,507 1,346,282 1,314,561 
1,901,899 2,023411 2,355,621 2,081,062 1,741,457 1,700,907 
3,369,891 3,372,612 3,696,519 3,379,569 3,087,739 3,015,468 
1,064,905 958,145 903,441 853,911 768,961 721,879 
1,085,108 1,098,440 1,068,042 1,077,950 1,298,892 1,035,258 
3,573 2,692 13 8 21 34 
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Fiscal Year 


2017 2016 2015 2014 
(in thousands) 
Education: 
040 Department of 
Education ......... $ 23,317,602 $ 21,973,688 $ 20,457,511 $ 18,672,173 
City University: 
042 City University of 
New York— 
Community Colleges. . 1,047,504 938,725 886,839 836,163 
Hunter Campus Schools . . 19,613 17,050 17,211 16,757 
Total City University . . 1,067,117 955,775 904,050 852,920 


Social Services: 
068 Administration for 


Children's Services. . . 2,850,356 2,770,940 2,665,483 2,710,193 
069 Department of 

Social Services...... 9,501,095 9,345,924 9,745,753 9,474,918 
071 Department of Homeless 

SELVICES sie LE 1,803,283 1,389,801 1,156,543 1,028,992 
125 Department for 

the Aging .......... 330,405 294,203 275,744 258,510 

Total Social Services . . 14,485,139 13,800,868 13,843,523 13,472,613 


Environmental Protection: 
826 Department of 


Environmental 

Protection.......... 1,336,577 1,081,755 1,072,757 1,117,245 
827 Department of 

Sanitation .......... 1,586,841 1,487,474 1,467,577 1,405,046 


Total Environmental 
Protection........ 2,923,418 2,569,229 2,540,334 2,522,291 


Transportation Services: 


841 Department of 

Transportation....... 724,637 720,249 691,914 657,882 
Miscellaneous— 

Payments to the Transit 

Authority .......... 1,028,965 985,350 963,007 890,724 
Miscellaneous— 

Payments to Private 

Bus Companies...... 35 2.331 52 1,717 


(Continued) 
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Fiscal Year 


2023 2022 2021 2020 2019 2018 


(in thousands) 
Transportation Services: (cont.) 
Total Transportation 
Services. ....... $ 2,153,586 $ 2,059277 $ 1,971,496 $ 1,931,869 $ 2,067,874 $ 1,757,171 


Parks, Recreation, and 


Cultural Activities: 
126 Department of 


Cultural Affairs. ... 243,933 222,897 179,941 203,754 198,855 184,923 
846 Department of 

Parks and 

Recreation. ....... 500,297 497,008 438,564 453,994 447,625 437,055 


Total Parks, Recreation, 
and Cultural 


Activities. ...... 744,230 719,905 618,505 657,748 646,480 621,978 
Housing: 
806 Housing Preservation and 
Development. ..... 1,299,418 1,167,016 1,100,468 1,102,463 1,057,105 975,325 
810 Department of 
Buildings......... 190,556 193,683 196,242 187,494 171,768 158,641 
Miscellaneous— 


Payments to the 


Housing Authority . . 1,135 1,183 1,264 1,318 1,448 83,419 
Total Housing .... 1,491,109 1,361,882 1,297,974 1,291,275 1,230,321 1,217,385 
Health: 
816 Department of Health 
and Mental 
Hygiene.......... 2,298,928 2,571,530 2,152,380 1,814,493 1,747,449 1,658,536 
819 New York City Health and 
Hospitals 
Corporation ...... 1,784,814 2,127,150 2,401,543 705,441 908,909 742,636 
Total Health ...... 4,083,742 4,698,680 4,553,923 2,519,934 2,656,358 2,401,172 
Libraries: 
035 New York Research 
Libraries ......... 32,989 30,653 30,691 31,021 28,458 28,075 
037 New York Public 
Library .......... 171,242 155,003 154,592 156,095 145,511 138,967 
038 Brooklyn Public Library . . 128,347 117,408 116,669 117,466 109,823 103,895 
039 Queens Borough 
Public Library..... 133,613 121,378 121,518 122,602 114,204 106,939 
Total Libraries ..... 466,191 424,442 423,470 427,184 397,996 377,876 
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Fiscal Year 
2017 2016 2015 2014 


(in thousands) 
Transportation Services: (cont.) 
Total Transportation 
Services. ....... $ 1,753,637 $ 1,707,930 $ 1,654,973 $ 1,550,323 


Parks, Recreation, and 


Cultural Activities: 
126 Department of 


Cultural Affairs. ... 175,290 156,814 157,476 153,137 
846 Department of 

Parks and 

Recreation. ....... 423,486 377,041 397,935 325,786 


Total Parks, Recreation, 
and Cultural 


Activities. ...... 598,776 533,855 555,411 478,923 
Housing: 
806 Housing Preservation and 
Development. ..... 1,002,886 824,613 699,009 670,660 
810 Department of 
Buildings. ........ 149,656 134,556 107,765 98,185 
Miscellaneous— 


Payments to the 


Housing Authority . . 67,591 64,044 79,083 60,109 
Total Housing .... 1,220,133 1,023,213 885,857 828,954 
Health: 

816 Department of Health 

and Mental 

Hygiene.......... 1,595,395 1,425,182 1,470,119 1,394,753 
819 New York City Health and 

Hospitals 

Corporation ...... 637,893 1,241,329 238,259 227,027 

Total Health ...... 2,233,288 2,666,511 1,708,378 1,621,780 

Libraries: 

035 New York Research 

Libraries......... 27,783 26,737 24,265 18,617 
037 New York Public 

Library аара 136,159 132,892 119,378 88,955 
038 Brooklyn Public Library . . 102,177 99,324 89.514 65,315 
039 Queens Borough 

Public Library..... 103,752 100,595 89,235 65,687 

Total Libraries ..... 369,871 359,548 322,392 238,574 

(Continued) 
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Pensions: 
095 Pension Contributions . . 


Judgments and Claims 


Benefit Payments 


Lease Payments............ 


Other: 
098 Miscellaneous ........ 


Total Expenditures .......... 


Transfers : 
General Debt Service Fund: 
099 Debt Service. ......... 


Nonmajor Debt Service Funds: 
099 Debt Service—Hudson 
Yards Infrastructure 
Corporation. ........ 
Miscellaneous— Building Aid 
Revenue Bonds............ 
Miscellaneous—Future Tax 


5ecured.. ies ee кырык 
Total Transfers to 
Nonmajor Debt 
Service Funds .......... 
Total Transfers ............. 
Total Expenditures and Other 


Financing Uses ........... 


Fiscal Year 
2023 2022 2021 2020 2019 2018 
(in thousands) 

$ 8,988,063 $ 9,599,122 $ 9,333,663 $ 9,671,638 $ 9,828,626 $ 9,513,308 
1,208,575 1,241,765 617,866 708,970 705,751 730,382 
7,774,282 8,556,605 6,846,447 5,476,722 5,742,655 3,717,327 
81,977 139,906 97,051 100,582 96,489 129,727 
3,144,392 1,608,436 1,847,131 1,700,597 651,012 379,538 
100,171,173 98,933,172 91,103,926 87,849,440 84,758,165 80,700,975 
3,584,175 4,014,600 5,137,881 3,391,468 3,513,236 4,102,912 
= = — = = 84,332 
972,862 837,724 800,785 796,520 744,410 687,362 
3,448,858 2,139,340 2,958,217 3,061,523 2,763,408 2,355,710 
4,421,720 2,977,064 3,759,002 3,858,043 3,507,818 3,127,404 
8,005,895 6,991,664 8,896,883 7,249,511 7,021,054 7,230,316 
$108,177,068 $105,924,836 $100,000,809 $95,098,951 $91,779,219 $87,931,291 


Source: Annual Comprehensive Financial Reports of the Comptroller. 
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Fiscal Year 


2017 2016 2015 2014 
(in thousands) 

Pensions: 

095 Pension Contributions .. $ 9,280,651 $ 9,170,960 $ 8,489,857 $ 8,141,099 
Judgments and Claims ..... 750,349 719,968 679,605 732,222 

Benefit Payments ........ 5,909,908 5,511,572 5,862,664 5,841,923 
Lease Payments............ 30,360 199,253 148,847 152,613 
Other: 

098 Miscellaneous ........ 147,036 197,649 848,095 1,793,367 
Total Expenditures .......... 77,027,929 73,700,743 70,196,875 67,705,878 


Transfers : 
General Debt Service Fund: 
099 Debt Service.......... 3,582,898 3,701,534 5,060,959 1,564,829 


Nonmajor Debt Service Funds: 
099 Debt Service—Hudson 
Yards Infrastructure 


Corporation......... 70,546 58,655 76,610 76,684 
Miscellaneous—Building Aid 
Revenue Bonds............ 575,747 605,954 638,095 1,886,776 
Miscellaneous—Future Tax 
Secured... hese RES 2,206,026 1,914,400 2,057,670 1,641,311 
Total Transfers to 
Nonmajor Debt 
Service Funds .......... 2,852,319 2,579,009 2,772,375 3,604,771 
Total Transfers ............. 6,435,217 6,280,543 7,833,334 5,169,600 


Total Expenditures and Other 
Financing Uses ........... $ 83,463,146 $79,981,286 $78,030,209 $ 72,875,478 
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Fiscal Year 


2023 2022 2021 2020 2019 2018 


(in thousands) 
General Government: 


Department of Small Business 


есеб bad e P ee $ 9481 $ 9,559 $ 4744 $ 15380 $ 17,744 $ 22,628 
Department of Citywide 
Administrative Services. . . 40,057 120,963 7,065 9,220 13,302 3 
Total General Government 49,538 130,522 11,809 24,600 31,046 22,631 
Public Safety and Judicial: 
Police Department. ........ 1,219 1,657 1,975 — 1,513 1,731 
Fire Department? ......... 11,019 (566) 8,425 2,983 2,674 — 
Department of Correction . . . 1,875 3,637 19,257 3,756 4,087 2,079 
Total Public Safety and 
Judicial.............. 14,113 4,728 29,657 6,739 9.174 3,810 
Education: 
Department of Education... . 139,685 9.241 85,325 86,238 38,746 17,163 
City University: 


City University of New York 


Community Colleges..... — — — = = — 


Social Services: 


Administration for Children’s 


енисе аа 5,414 9,764 1,882 2,316 600 4,331 
Human Resources 

Administration. ......... 4.765 6,836 3,689 8,512 4,019 3,785 

Total Social Services ..... 10,179 16,600 5,571 10,828 4,619 8,116 


Environmental Protection: 
Department of Environmental 
Protection.............. 18,759 1,466 11,399 12,773 11,201 6,199 
Department of Sanitation. . . . — 504 5,744 2,719 1,253 5,546 


Тоїа1 Environmental 
Protection............ 18,759 1,970 17,143 15,492 12,454 11,745 


(D — For FY 2022 the negative amount presented is net of changes in estimate of prior year receivables. 
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General Government: 
Department of Small Business 
DELVICES зди. услу ve 
Department of Citywide 


Administrative Services... 
Total General Government 


Public Safety and Judicial: 
Police Department. ........ 
Fire Department? ......... 


Department of Correction . . . 


Total Public Safety and 


Judicial... es 


Education: 

Department of Education... . 
City University: 

City University of New York 


Community Colleges..... 


Social Services: 
Administration for Children's 
Services „а.а... 
Human Resources 
Administration. ......... 
Total Social Services ..... 
Environmental Protection: 
Department of Environmental 
PrOtectlOD. c ets 
Department of Sanitation... . 
Total Environmental 


Protection............ 


Fiscal Year 


2017 2016 2015 2014 
(in thousands) 
$ 14524 $ 5,580 $ 42,423 $ 24,063 
97 500 3,558 — 
14,621 6,080 45,081 24,063 
636 9,164 3,672 1,867 
— 3,645 14,486 4,501 
1,302 860 — 2 
1,938 13,669 18,158 6,370 
144,948 191,000 78,900 9,813 
— 484 592 297 
6,549 1,257 21,978 — 
15,253 5,969 45,871 6,986 
21,802 7,226 67,849 6,986 
3,890 5,281 65,461 192,124 
— 4,464 450 1,369 
3,890 9,745 65,911 193,493 
(Continued) 
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Transportation Services: 


Department of 


Transportation .......... 


Parks, Recreation and 
Cultural Activities: 


Department of Parks and 


Recreation ........... 


Department of Cultural 


Affairs .............. 


Total Parks, Recreation and 


Cultural Activities ... 


Housing: 
Department of Housing 


Preservation and 


Development ........... 


Health: 
Department of Health and 


Mental Hygiene......... 


New York City Health and 


Hospitals Corporation .... 
Total Health. ........... 


Libraries: 


Research Library.......... 
New York Public Library ... 
Brooklyn Public Library .... 


Queens Borough Public 


Library® .............. 
Total Libraries .......... 


Total Capital Projects Fund Aid 
Кеуепџеѕ ................ 


Fiscal Year 
2023 2022 2021 2020 2019 2018 
(in thousands) 
$126,894 $ 182,700 $ 262,836 $ 325,960 $ 278,253 $ 334,899 
48,744 31,336 26,342 21,370 12,605 33,203 
— 6 60,343 4,608 2,039 10,966 
48,744 31,342 86,685 25,978 14,644 44.169 
66,007 29,168 31,408 35,547 15,596 67,475 
71 207 1,514 263 1,881 1,783 
67,751 152,884 123,620 141,515 12,314 28,007 
67,822 153,091 125,134 141,778 14,195 29,790 
= == = = = 1 
(63) 2,143 — 1,679 — 940 
(63) 2,143 — 1,679 — 941 
$541,678 $ 561,514 $ 655,568 $ 674,839 $ 418,727 $ 540,739 


0 For FY 2023 the negative amount presented is net of changes in estimate of prior year receivables. 


Source: Annual Comprehensive Financial Reports of the Comptroller. 
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Fiscal Year 
2017 2016 2015 2014 


(in thousands) 
Transportation Services: 
Department of 
Transportation .......... $ 337,998 $ 512612 $ 354,962 $ 252,904 


Parks, Recreation and 
Cultural Activities: 


Department of Parks and 


Recreation ........... 65,195 172,197 226,549 20,088 
Department of Cultural 
Affairs .............. 2,359 1,625 5,984 12,811 
Total Parks, Recreation and 
Cultural Activities ... 67,554 173,822 232,533 32,899 
Housing: 


Department of Housing 


Preservation and 


Development ........... 32,056 43,611 27,019 90,269 
Health: 
Department of Health and 
Mental Hygiene ......... 1,749 1,102 4,812 — 
New York City Health and 
Hospitals Corporation .... — 18,033 69,204 50,883 
Total Health. ........... 1,749 19,135 74,016 50,883 
Libraries: 
Research Library.......... — — — — 
New York Public Library ... 32 45 156 351 
Brooklyn Public Library .... — 92 — — 
Queens Borough Public 
Library® .............. 6,636 9,002 — — 
Total Libraries.......... 6,668 9,139 156 351 
Total Capital Projects Fund Aid 
Веуепџеѕ................ $ 633,224 $ 986,523 $ 966,077 $ 668,328 
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Fiscal Year 


2023 2022 2021 2020 2019 2018 


(in thousands) 


General Government: 
Department of Small 


Business Services. ....... $ 446,145 $ 304,195 $ 208,774 $ 276,864 $ 436,487 $ 304,703 
Department of Citywide 
Administrative Services. . . 741,131 571,629 471,882 449.428 386,560 415,912 
Department of Information 
Technology and 
Telecommunications ..... 167,046 187,122 249,086 74,780 81,714 102,222 
Total General Government 1,354,322 1,062,946 929,742 801,072 904,761 822,837 
Public Safety and Judicial: 
Police Department......... 157,381 192,272 143,902 251,882 198,679 222,836 
Fire Department........... 98,243 133,804 89,345 79,151 69,417 124,633 
Department of Correction . . . 334,301 265,480 83,942 36,442 30,083 47,823 
Department of Juvenile 
JUSUCce «cr жу» — — — — — — 
Total Public Safety and 
Judicial............ 589,925 591,556 317,189 367,475 298,179 395,292 
Education: 
Department of Education. . . . 3,703,304 3,079,886 2,373,756 2,853,275 2,829,691 2,352,609 
City University of New York: 
Senior Colleges ........... 1,879 3,543 2,987 16,099 20,195 24,898 
Community Colleges. ...... 18,357 30,155 23,825 36,047 41,492 42,407 
Total Education ....... 3,723,540 3,113,584 2,400,568 2,905,421 2,891,378 2,419,914 


Social Services: 
Administration for Children's 


Services ............... 8,678 6,665 29,053 26,220 84,014 53,602 
Department of Homeless 
Services ............... 31,026 30,829 31,359 30,670 28,411 21,188 
Human Resources 
Administration. ......... 22,540 20,817 34,272 44,060 53,706 197,598 
Department for the Aging... 7,162 496 1,794 6,340 1,283 2,269 
Total Social Services ... 69,406 58,807 96,478 107,290 167,414 274,657 
Environmental Protection: 
Department of Sanitation. . . . 255,557 195,507 251,878 202,388 242,846 289,520 
Department of Environmental 
Protection.............. 1,592,509 1,764,940 1,815,979 1,845,933 1,991,756 1,687,883 
Total Environmental 
Protection.......... 1,848,066 1,960,447 2,067,857 2,048,321 2,234,602 1,977,403 
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Capital Projects Fund Expenditures—Ten Year Trend (Cont.) 


Fiscal Year 
2017 2016 2015 2014 


(in thousands) 


General Government: 
Department of Small 


Business Services. ....... $ 285,65 $ 173418 $ 181,114 $ 255,806 
Department of Citywide 
Administrative Services. . . 358,740 284,900 386,389 435,921 


Department of Information 
Technology and 


Telecommunications ..... 95,872 206,501 222,164 389,997 
Total General Government 740,177 664,819 789,667 1,081,724 
Public Safety and Judicial: 
Police Department. ........ 160,271 168,345 172,965 301,331 
Fire Department. .......... 104,125 71,894 80,101 118,364 
Department of Correction . . . 100,437 80,840 49,790 131,186 
Department of Juvenile 
Justice... 2.2.2.2... — — — 88 
Total Public Safety and 
Judicial............ 364,833 327,079 302,856 550,969 
Education: 
Department of Education. . . . 2,706,201 2,475,122 2,631,088 2,106,964 
City University of New York: 
Senior Colleges ........... 12,429 19,059 26,161 2,659 
Community Colleges....... 50,674 37,935 44,047 32,043 
Total Education ....... 2,769,304 2,532,116 2,701,296 2,141,666 


Social Services: 
Administration for Children’s 


Serviees „аа... 14,194 13,362 15,390 15,333 
Department of Homeless 
Services ............... 11,864 14,680 20,990 22,545 
Human Resources 
Administration.......... 78,297 28,939 162,326 22,943 
Department for the Aging... 7,401 3,105 10,235 3,146 
Total Social Services .. . 111,756 60,086 208,941 63,967 
Environmental Protection: 
Department of Sanitation. . . . 323,734 323,649 246,354 264,052 
Department of Environmental 
Protection; erts 1,453,949 1,378,234 1,373,488 1,577,803 
Total Environmental 
Protection.......... 1,777,683 1,701,883 1,619,842 1,841,855 
(Continued) 
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Transportation Services: 
Transit Authority.......... 


Department of Transportation. . 


Total Transportation 
бегуїсез............ 


Parks, Recreation and 
Cultural Activities: 
Department of Cultural 

Affairs ............0000. 
Department of Parks and 
Recreation.............. 


Total Parks, Recreation 


and Cultural Activities. . 


Housing: 
Department of Housing 
Preservation and 
Development........... 


Health: 
NYC Health and Hospitals 
Corporation............. 
Department of Health and 
Mental Hygiene......... 
Total Health.......... 
Libraries: 
Research Libraries. ........ 
New York Public Library ... 
Brooklyn Public Library .... 


Total Capital Projects 
Fund Expenditures . . . 


Fiscal Year 
2023 2022 2021 2020 2019 2018 
(in thousands) 

$ 478,547 $ 421,614 $ 78,785 $ 95,116 $ 311,372 $ 54,664 
943,350 1,082,674 1,187,229 1,340,848 1,300,994 1,461,393 
1,421,897 1,504,288 1,266,014 1,435,964 1,612,366 1,516,057 
116,091 116,171 128,975 163,040 144,379 143,807 
571,756 445,090 471,336 503,460 472,161 388,408 
687,847 561,261 600,311 666,500 616,540 532,215 
1,734,810 1,017,632 1,142,519 904,215 1,680,761 1,411,642 
507,392 439,903 440,902 363,424 306,220 217,342 
103,191 62,325 57,619 38,539 27,851 31,312 
610,583 502,228 498,521 401,963 334,071 248,654 
2,524 30,503 69 319 164 743 
69,746 70,663 58,881 77,434 67,731 11,117 
17,766 33,755 29,885 35,186 16,045 8,609 
19,296 22,329 23,202 22,632 24,271 20,597 
109,332 157,250 112,037 135,571 108,211 41,066 
$12,149,728 $10,529,999 $ 9,431,236 $ 9,773,792 $ 10,848,283 $ 9,639,737 


Source: Annual Comprehensive Financial Reports of the Comptroller. 
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Transportation Services: 
Transit Authority. ......... 


Department of Transportation. . 


Total Transportation 
Services............ 
Parks, Recreation and 
Cultural Activities: 
Department of Cultural 
Affairs ................ 
Department of Parks and 
Recreation.............. 


Total Parks, Recreation 


and Cultural Activities. . 


Housing: 
Department of Housing 
Preservation and 
Development........... 


Health: 
NYC Health and Hospitals 
Corporation............. 
Department of Health and 
Mental Hygiene......... 


Total Health.......... 


Libraries: 
Research Libraries. ........ 
New York Public Library ... 
Brooklyn Public Library .... 
Queens Borough Public 
Labtáty RR 


Total Libraries ........ 


Total Capital Projects 
Fund Expenditures . . . 


Fiscal Year 


2017 2016 2015 2014 
(in thousands) 

$ 91228 $ 230,522 $ 114,743 $ 36,174 
1,139,207 1,032,163 751,672 902,117 
1,230,435 1,262,685 872,415 938,291 
124,198 116,184 189,243 153,247 
543,281 471,417 387,002 423,923 
667,479 587,601 576,245 577,170 
950,461 752,753 560,550 427,764 
130,096 103,789 136,117 196,990 
36,138 46,233 31,627 44,642 
166,234 150,022 167,744 241,632 
781 355 1,063 864 
12,019 12,916 15,112 10,131 
8,337 6,860 5,801 5,113 
26,051 20,741 14,779 21,565 
47,188 40,872 36,755 37,673 
$8,825,550 $ 8,079,916 $ 7,836,311 $ 7,902,711 
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Fiscal Year 
2023 2022 2021 2020 2019 2018 
(in millions) 
Revenues ................ $ 107,779 $ 106,795 $ 99,182 $ 94618 $ 91,344 $ 87,480 
Expenditures Before Transfers. . (100,171) (98,933) (91,104) (87,849) (84,758) (80,701) 
Surplus Before Debt Service 
and Other Transfers...... 7,608 7,861 8,078 6,769 6,586 6,779 
Transfers For Debt Service 
and Other Purposes ...... (7,547) (6,558) (8,492) (6,810) (6,581) (6,774) 
Surplus (Deficit) from General Fund 
Operations) ............. 61 1,303 (414) (41) 5 5 
Adjustments to Bring Operations 
to Cash Basis: 
Increase (Decrease) in 
Payables .............. 5,587 2,829 5,852 1,201 2,413 (211) 
Decrease (Increase) in 
Receivables ............ 61 (2,536) (4,401) (3,192) (4,132) (646) 
Change in Estimated 
Disallowance of Federal, 
State and Other Aid...... 26 53 23 (2) (230) (278) 
Increase (Decrease) in 
Disallowance Reserve .... (13) (34) (24) (5) 113 139 
Cash Provided by Operations . . 5,722 1,615 1,036 (2,039) (1,831) (991) 
Other Sources of Cash: 
Proceeds From Sale of City 
Bond$. voa 3,99] 2,714 2,244 4,096 1,136 3,404 
Transfers from Non Major 
Capital Projects Fund. .... 3,940 4,185 3,982 4,242 5,814 4,036 
Capitalized Leases ........ — — 190 115 81 226 
Decrease (Increase) in Amounts 
Restricted Pending 
Expenditures ........... (86) 269 311 Э 48 (23) 
Total Other Sources of Cash... 7,845 7,168 6,727 8,458 7,079 7,643 
Other Uses of Cash: 
Federal and State Financed 
Capital Disbursements ... (800) (785) (868) (858) (1,293) (610) 
Less Reimbursements ...... 594 562 656 675 419 541 
City Financed Disbursements 
For Capital Construction . . (11,348) (9,745) (8,563) (8,916) (9,555) (9,031) 
Decrease (Increase) in 
Other, Net ............. 866 7,039 (1,279) 3,585 4,419 3,434 
Total Other Uses of Cash ..... (10,688) (2,929) (10,054) (5,514) (6,010) (5,666) 
Net (Decrease) Increase in Cash. . 2,879 5,854 (2,291) 905 (762) 986 
Cash, Beginning of the Year ..... 11,079 5,225 7,516 6,611 7,373 6,387 
Cash, End of the Year........ $ 13958 $ 11,079 $ 25,225 $ 7,516 $ 6,611 $ 7,373 


(D See Note А20 of the Basic Financial Statements. 


Source: Annual Comprehensive Financial Reports of the Comptroller. 
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Fiscal Year 


2017 2016 2015 2014 
(in millions) 
Кеуеппез................ $ 83,030 $ 79,400 $ 77,482 $ 72,260 
Expenditures Before Transfers. . (77,028) (73,701) (70,197) (67,706) 
Surplus Before Debt Service 
and Other Transfers ...... 6,002 5,699 7,285 4,554 
Transfers For Debt Service 
and Other Purposes ...... (5,997) (5,694) (7,280) (4,549) 
Surplus (Deficit) from General Fund 
Operations» ............. 5 5 5 2 
Adjustments to Bring Operations 
to Cash Basis: 
Increase (Decrease) in 
Payables .............. 1,176 719 1,683 1,686 
Decrease (Increase) in 
Receivables ............ (3,606) 953 (795) 565 
Change in Estimated 
Disallowance of Federal, 
State and Other Aid ...... (1,115) 767 218 16 
Increase (Decrease) in 
Disallowance Reserve .... 558 (772) (110) (19) 
Cash Provided by Operations . . (2,982) 1,032 1,001 2,253 
Other Sources of Cash: 
Proceeds From Sale of City 
ВОПЧ&$; оь 2,339 — 841 2,068 
Transfers from Non Major 
Capital Projects Fund. .... 4,722 4,836 5,766 3,519 
Capitalized Leases ........ 94 48 127 76 
Decrease (Increase) in Amounts 
Restricted Pending 
Expenditures ........... 15 622 (136) 44 
Total Other Sources of Cash... 7,170 5,506 6,598 5,707 
Other Uses of Cash: 
Federal and State Financed 
Capital Disbursements ... (1,356) (1,330) (1,652) (909) 
Less Reimbursements ...... 633 987 966 668 
City Financed Disbursements 
For Capital Construction . . (7,468) (6,750) (6,184) (6,994) 
Decrease (Increase) in 
Other, Net ............. 3,910 26 (1,556) 1,364 
Total Other Uses of Cash ..... (4,281) (7,068) (8,426) (5,871) 
Net (Decrease) Increase in Cash. . (93) (530) (827) 2,089 
Cash, Beginning of the Year ..... 6,480 7,009 7,836 5,747 
Cash, End of the Year........ $ 6387 $ 6480 $ 7,000 $ 7,836 
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Comptroller's Report for Fiscal 2023 Part III—Statistical Information 


Assessed Value and Estimated Actual Value of Taxable Property—Ten Year Trend 


Total Estimated Assessed 

Total Taxable Direct Actual Value as a 
Fiscal Class Class Class Class Assessed Tax Exempt Tax Taxable Percentage of 
Year One Two Three Four Value Property Rate” Value Actual Value 


(in millions) 
2014 $16,229.0 $ 65,5647  $12,244.5 $ 96,158.9 $190,197.1 | $14,288.3 $12.84 $ 858,102.4 22.16% 
2015 16,915.4 70,514.5 12,355.1 103,077.4 202,862.4 15,2947 12.77 906.273.8 22.38 
2016 17,727.5 77,316.8 13,476.5 109,121.5 217,642.3 16,137.6 12.82 969,430.4 22.45 
2017 18,394.0 85,118.2 14,203.2 116,826.0 234,541.4 16,892.4 12.86 1,064,244.5 22.04 
2018 19,442.8 92,585.8 14,683.9 124,770.4 251,482.9 17,456.8 13.02  1,149,208.8 21.88 
2019 20,146.8 100,491.1 15,225.6 131,841.2 267,704.7 18,262.0 13.08  1,250,706.9 21.40 
2020 21,042.9 107,146.0 16,649.3 136,210.2 28 1,048.4 17,906.1 13.12 1,315,907.5 21.36 
2021 22,018.2 112,123.5 17,064.6 140,146.9 291,353.2 18,686.3 12.90 1,369,384.2 21.28 
2022 22,801.5 102,628.9 18,484.9 116,072.9 259,988.2 19,117.5 12.80 1,292,293.8 20.12 
2023 23,699.0 113,024.4 19,508.5 127,763.8 283,995.7 18,9440 12.84  1,393,644.1 20.38 


(D Property tax rate based on every $100 of assessed valuation. 
Notes: 


The definitions of the four classes are as follows: 


Class One — One, two and three family homes, single family homes on cooperatively owned land. 
Condominiums with no more than three dwelling units provided such property was previously classified 
as Class One or no more than three stories in height and built as condominiums. 
Mixed-use property with three units or less, provided 50 percent or more of the space is used for residential 
purposes. 
Except in Manhattan, Vacant land that is residentially zoned, or if not residentially zoned, that abuts a 


Class 1 parcel, has the same owner as that parcel, and is not larger than 10,000 square feet. 


Class Two — All other residential property not in Class One, except hotels and motels. 
Mixed-use property with four or more units, provided 50 percent or more of the space is used for residential 


purposes. 
Class Three — Utility real property owned by utility corporations, except land and buildings. 


Class Four — All other real property. 


Assessment values are based on a percentage of the property's Fair Value. The Department of Finance assigns fair values 
to all properties in New York City. Fair Value is the worth of the property as determined by the Department of Finance based on 


the property's tax class and the New York State Law requirements for determining fair value. 


Sources: Resolutions of the City Council and The Annual Report of The New York City Property Tax Fiscal Year 2023. 
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Property Tax Rates—Ten Year Trend 


General 
Obligation 

Fiscal Basic Debt 
Year Rate Service 
2014 $11.97 $0.87 $ 
2015 10.72 2.05 
2016 11.59 1.23 
2017 11.69 1.17 
2018 11.80 1.22 
2019 12.15 0.93 
2020 12.11 1.02 
2021 11.79 1.11 
2022 12.46 0.34 
2023 12.50 0.34 


Note: Property tax rate based on every $100 of assessed valuation. 


Source: Resolutions of the City Council 


Total 


Direct 


12.84 
12.77 
12.82 
12.86 
13.02 
13.08 
13.12 
12.90 
12.80 
12.84 


Property Tax Levies and Collections—Ten Year Trend 


Total Collections 


Collected within the Non-Cash 

Taxes Levied Fiscal Year of the Levy Collected Liquidations and Adjustments to Date Remaining 
Fiscal for the Percentage in Subsequent and Adjustments Percentage — Uncollected 
Year Fiscal Year Amount of Levy Years to Levy Amount of Levy June 30, 2023 
2014 $21,285,240,681 $19,483,500,820 91.54% $261,297,882 $1,234,943,806 $20,979,742,508 98.56% $305,498,173 
2015 22,591,529,495  20,816,068,339 92.14 290,636,008 1,130,240,531  22,236,944,878 98.43 354,584,617 
2016 24,144,998,063 22,612,550,219 93.65 282,532,983 916,136,265  23,811,219,467 98.62 333,778,596 
2017 25,794,073,414  23,999,638,412 93.04 299,790,443 1,170,071,944  25,469,500,800 98.74 324,572,614 
2018 27,726,155,959  25,808,539,407 93.08 354,738,618 1,221,866,763 27,385,144,789 98.77 341,011,170 
2019 29,574,666,070 26,129,660,293 88.35 432,459,595 2,648,135,148  29,210,255,036 98.77 364,411,034 
2020 31,629,824,245  29,961,486,439 94.73 411,050,210 673,330,330  31,045,866,980 98.15 583,957,265 
2021 33,371,440,289 32,145,670,349 96.33 484,202,298 69,001,249 32,698,873,895 97.98 672,566,394 
2022 31,636,049,460 30,675,980,754 96.97 290,057,086 109,871,972 31,075,909,813 98.23 560,139,647 
2023 33,853,650,640 32,272,410,441 95.33 —  . 875,375,295 33,147,785,736 97.91 705,864,904 


а) Adjustments to Tax Levy are Non-Cash Liquidations and Cancellations of Real Property Tax and include STAR (School Tax Relief ) payments which are 


not included in the City Council Resolutions. 


Sources: Resolutions of the City Council and other Department of Finance reports. 
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Fiscal Year 2023 Fiscal Year 2022 
Assessed Percentage Direct Assessed Percentage Direct 
Value of Taxable Tax Value of Taxable Tax 
Type of Property (in millions) Real Estate Rate? (in millions) Real Estate Rate? 
Class One 
One Family Dwellings .................. $10,564.5 3.796 $ 10,188.4 3.9% 
Two Family Dwellings.................. 8,722.7 3.1 8,383.9 3.2 
Three Family Dwellings................. 2,021.3 1.0 2,816.0 1.1 
Condominiums ................0000000e 473.5 0.2 431.2 0.2 
Vacant Land... reor RR 119.3 0.0 115.5 0.0 
OTET: iui eR eee o bea 897.7 0.3 866.4 0.4 
23,699.0 8.3 $ 20.31 22,801.4 8.8 $ 21.00 
Class Two 
Rentals... eoe gan sees bob edd ee ees 46,445.7 16.4 42,128.3 16.2 
Соорегайуеб soo „теша Gt bed ee аьа 27,2492 9.6 24,799.3 9.5 
Condominiüms ..... ee e 22,009.4 7.7 19,572.2 7.3 
CONGOPS serrana ex ОСО DC PEERS 2,513.3 0.9 2,348.8 0.9 
Conrentals н араараа 2,626.7 0.9 2,260.3 0.9 
Four-Ten Family Rentals ................ 9,606.8 3.4 9,163.7 3.5 
Two-Ten Family Cooperatives............ 994.2 0.4 949.6 0.4 
Two-Ten Family Condominiums .......... 1,536.8 0.5 1,366.5 0.5 
Two-Ten Family Condops ............... 42.3 0.0 40.2 0.0 
113,024.4 39.8 12.27 102,628.9 39.4 12.24 
Class Three 
Special Franchise ...................... 15,364.9 5.4 14,763.2 5.7 
Locally Аѕѕеѕѕей. ...................... 4,143.7 1.5 3,721.7 1.4 
OTS зу а о het SARS ETS — — — — 
19,508.6 6.9 12.76 18,484.9 7.1 12.29 
Class Four 
Office Buildings ....................... 59,065.8 20.8 54,247.1 20.9 
Store Buildings .......... 2... 0c cece eee 17,631.0 6.2 15,706.9 6.0 
Loft Buildings...................0.0055 — — — — 
Utility Ргоретгу ........................ 4,109.4 1.4 3,882.8 1.5 
lo d оо ЛОГ О УО КЕСЕ 8,296.1 2.9 7,882.9 3.0 
Pactorles: 1.14 ра лр decd 2,262.6 0.8 1,892.1 0.7 
Gaiages..c eee bp Eee bn ee $5 3,279.3 1.2 2,934.7 1.1 
Warehouses: „уа ERE RR URS 4,234.5 1.5 3,526.0 1.4 
Vacant айа: baa tek tae ads ans 1,414.8 0.5 1,448.6 0.5 
Health and Educational.................. 2,788.0 1.0 2,454.8 0.9 
Theaters. Ldbg SIT ROS Ae АУ 574.9 0.2 497.9 0.2 
Cultural and Recreational................ 604.5 0.2 574.2 0.2 
Condo Office Buildings ................. 10,537.2 3.8 9.418.7 3.6 
Condo Store Buildings .................. 6,192.5 2:2 5,454.3 2.1 
Condo Warehouse/Industrial ............. 81.8 — 74.9 — 
Self Storage. «ier rue b cipe e eh 1,190.2 0.4 1,094.3 0.4 
Condo Non-Business Storage. ............ 57.5 — 50.7 — 
Condo Parking. 4-2. rb reb Re 876.2 0.3 758.0 0.3 
Condo Cultural/Medical/Education ........ 305.1 0.1 201.8 0.1 
Condo Hotels ......................... 2,845.9 1.0 2,806.4 1.1 
Condo Terraces/Gardens/Cabanas ......... 3.2 — 2.4 — 
Condo—Other Commercials ............. 556.1 0.2 292.3 0.2 
OLTIGE o neue debe eK ES P SU 857.1 0.3 871.2 0:5 
127,763.7 45.0 10.65 116,073.0 44.7 10.76 
Total age ierde bet os d ve E RN M $283,995.7 100.0% $ 12.844 $259,988.2 100.0% $ 12.80% 


SU Represents the weighted average of the four classes of real property. 
o Property tax rate based on every $100 assessed valuation. 


Note: Property in New York City is reassessed once a year. The City assesses property at approximately 40 percent of Fair 


Value for commercial and industrial property and 20 percent of Fair Value for residential property. 


Sources: Resolutions of the City Council and The Annual Report, The New York City Property Tax Fiscal Year 2023. 
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Comptroller's Report for Fiscal 2023 


Part III—Statistical Information 


Assessed Valuation and Tax Rate by Class—Ten Year Trend (Cont.) 


Fiscal Year 2021 Fiscal Year 2020 Fiscal Year 2019 
Assessed Percentage Direct Assessed Percentage Direct Assessed Percentage Direct 
Value of Taxable Tax Value of Taxable Tax Value of Taxable Tax 
(in millions) Real Estate Rate? (in millions) Real Estate Rate? (in millions) Real Estate Rate? 
$ 9,856.3 3.4% $ 9,429.8 3.4% $ 9,021.9 3.4% 
8,085.9 2.8 7,715.8 2.8 7,396.0 2.8 
2,712.4 0.9 2,590.8 0.9 2,484.3 0.9 
417.4 0.1 396.7 0.1 370.4 0.1 
113.6 0.1 112.2 — 110.3 0.0 
832.6 0.3 797.6 0.3 763.9 0.3 
22,018.2 7.6 $21.0 21,042.9 Tə $21.17 20,146.8 7.5 $20.90 
47,661.4 16.4 46,102.4 16.4 43,915.1 16.4 
27,616.9 9.5 26,802.1 9.6 25,656.9 9.6 
20,689.1 7.1 19,495.6 6.9 17,140.8 6.4 
2,604.4 0.9 2,523.2 0.9 2,402.4 0.9 
2,599.1 0.9 1,959.1 0.7 1,737.6 0.6 
8,771.4 3.0 8,274.4 2.9 7,788.9 2.9 
893.4 0.3 838.2 0.3 789.7 0.3 
1,249.8 0.4 1,115.6 0.4 1,023.8 0.4 
38.0 — 35.4 — 35.9 0.0 
112,123.5 38.5 12.3 107,146.0 38.1 12.47 100,491.1 37:5 12.61 
13,925.8 4.8 13,379.8 4.8 12,447.2 4.6 
3,138.8 1.1 3,269.5 1.2 2,778.3 1.0 
17,064.6 5.9 12.8 16,649.3 6.0 12.54 15225,5 5.6 12.09 
64,733.7 22.2 62,539.3 22:3 60,775.4 22.7 
19,925.9 6.8 19,158.0 6.7 18,355.9 6.9 
1,795.5 0.6 1,703.8 0.6 
3,869.8 1.3 3,421.3 1.2 3,451.6 1:3 
10,345.0 3.6 10,035.7 3.6 10,011.4 357 
2,342.8 0.8 2,181.5 0.8 2,034.9 0.8 
3,464.7 1.2 3,319.9 1.2 3,189.9 1:2 
4,206.0 1.4 3,950.6 1.4 3,603.1 1.3 
1,442.7 0.5 1,338.6 0.5 1,336.7 0.5 
2,872.9 1.0 2,684.8 1.0 2,635.7 1.1 
574.3 0.2 2972 0.2 500.6 0.2 
634.8 0.2 602.6 0.2 665.9 0.2 
11,378.3 3.9 11,227.0 4.0 11,033.6 4.1 
6,951.3 2.4 6,502.8 2.3 6,127.9 2.3 
86.3 — ЛАЛ — 55.5 0.0 
1,033.3 0.4 921.8 0.3 814.4 0.3 
60.6 — 56.1 — 53.0 0.0 
913.2 0.3 833.6 0.3 747.1 0.3 
279.1 0.1 211.1 0.1 162.4 0.1 
3,558.5 1.2 3,440.3 1.2 3,350.3 1.3 
2.3 — 1.7 — 1.5 0.0 
370.8 0.1 332.2 0.1 156.7 0.1 
1,100.6 0.4 1,023.9 0.4 1,074.0 0.4 
140,146.9 48.0 10.7 136,210.2 48.4 10.54 131,841.3 49.4 10.51 
$291,353.2 100.096 $12.90 $281,048.4 100.0% $13.12 $267,704.7 100.0% $13.08” 
MU Represents the weighted average of the four classes of real property. 
o Property tax rate based on every $100 assessed valuation. 
(Continued) 
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Assessed Valuation and Tax Rate by Class—Ten Year Trend (Cont.) 


Fiscal Year 2018 Fiscal Year 2017 
Assessed Percentage Direct Assessed Percentage Direct 
Value of Taxable Tax Value of Taxable Tax 
Type of Property (in millions) Real Estate Rate? (in millions) Real Estate Rate? 
Class One 
One Family Dwellings .................. $ 8,7244 3.5% $ 8,263.6 3.5% 
Two Family ОуеШпр$.................. 7,143.0 2.8 6,755.3 2.9 
Three Family Dwellings................. 2,386.8 0.9 2,258.3 1.0 
Condominiums ................00000 eee 341.1 0.1 310.4 0.1 
Vacant Land аррар 113.0 0.0 105.5 — 
Other dud eec b ылымы dunt qun docens 734.5 0.3 700.9 0.3 
19,442.8 7.6 $20.39 18,394.0 7.8 $19.99 
Class Two 
Rentals eR p REED esa’ 40,507.0 16.1 37,491.2 16.0 
Соорегайуеѕ „ә crees er OU RES инора 23,808.2 9.5 22,309.2 9.5 
Condominiums ..... 0...0... 15,376.3 6.1 13,653.1 5.8 
CondopS. «susce em ERN AT EU RE wages 2,199.8 0.9 2,116.0 0.9 
ConrentalS... ce e iR RR нж ын» а 1,758.1 0.7 1,256.7 0.5 
Four-Ten Family Rentals ................ 7,286.5 2.9 6,818.1 3.0 
Two-Ten Family Cooperatives............ 753.0 0.3 707.0 0.3 
Two-Ten Family Condominiums .......... 865.9 0.3 736.1 0.3 
Two-Ten Family Condops ............... 31.0 0.0 30.8 — 
92,585.8 36.8 12.72 85,118.2 36.3 12.89 
Class Three 
Special Franchise ...................... 11,954.0 4.8 11,547.5 4.9 
Locally Аѕѕеѕѕей. ...................... 2,729.9 1.1 2,655.6 1.1 
Other ec crop екен baad раа — — 0.1 — 
14,683.9 3:9 14,203.2 6.0 10.93 
Class Four 
Office Buildings ....................... 57,023.0 22.7 53,803.2 22.9 
Store Buildings... cesse RR 17,367.2 6.9 15,754.2 6.7 
Loft Buildings... siya cs ep tee mtn 1,722.0 0.7 1,661.4 0.7 
Utility Ргоретгіу...................0..... 3,190.6 1.3 3,142.0 1.3 
Hotels «iaa ee be deeded ovat dae dads 9,741.1 3.9 9,438.7 4.0 
Factores i... 43663 кырр жир ЕКА ee cats 1,957.9 0.8 1,879.1 0.8 
Commercial Condominiums.............. — — — — 
COaTages..cepve eem RR A RUE ROREM EY Ya 3,075.3 1.2 2,996.3 1.3 
Warehouses sy зс» йек к eee denn dea dS 3,339.5 1:3 3,193.0 1.4 
Vacant Land e 2er Reg 1,381.3 0.5 1,461.1 0.6 
Health and Educational.................. 2,939.9 1:2 2,481.5 1.1 
'ThéatetS.Jz os vo E DIR ER IER ee 478.1 0.2 434.0 0.2 
Cultural and Recreational................ 635.0 0.3 706.1 0.3 
Condo Office Buildings ................. 10,275.0 4.1 9,300.3 4.0 
Condo Store Buildings .................. 5,680.7 2.3 4,842.7 2:1 
Condo Warehouse/Industrial ............. 42.5 0.0 81.5 — 
Self Storage... codec es RR R RE ES 719.1 0.3 603.7 0. 
Condo Non-Business Storage............. 51.1 0.0 41.8 — 
Condo Parking ......ccsss eo mrs 671.9 0.3 632.1 0.3 
Condo Cultural/Medical/Education ........ 199.4 0.1 128.9 0.1 
Condo Hotels ......................... 3,058.0 1.2 3,023.9 1.3 
Condo Terraces/Gardens/Cabanas ......... 1.4 0.0 1.2 — 
Condo—Other Commercials ............. 114.1 0.0 106.0 — 
illae Cr "x RR 1,100.3 0.4 1,113.3 0.5 
124,770.4 49.7 10.51 116,826.0 49.9 10.57 
Mc MP" $251,482.9 100.0% $13.02 $234,541.4 100.0% $12.86 
а) Represents the weighted average of the four classes of real property. 
o Property tax rate based on every $100 assessed valuation. 
Note: Property in New York City is reassessed once a year. The City assesses property at approximately 40 percent of Fair 


Value for commercial and industrial property and 20 percent of Fair Value for residential property. 


(Continued) 
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Assessed Valuation and Tax Rate by Class—Ten Year Trend (Cont.) 


Fiscal Year 2016 Fiscal Year 2015 Fiscal Year 20149 
Assessed Percentage Direct Assessed Percentage Direct Assessed Percentage Direct 
Value of Taxable Tax Value of Taxable Tax Value of Taxable Tax 
(in millions) Real Estate Rate? (in millions) Real Estate Rate? (in millions) Real Estate Rate? 
$ 7,963.2 3.7% $ 7,572.8 3.7% $ 7,270.9 3.8% 
6,506.4 3.0 6,195.2 3.1 5,946.1 3.1 
2,172.6 1.0 2,067.3 1.0 1,983.5 1.0 
301.5 0.1 287.9 0.1 259.6 0.1 
102.0 0.0 141.0 0.1 143.1 0.1 
681.8 0.3 651.2 0.3 625.8 0.3 
175727.5 8.1 $19.55 16,915.4 8.3 $19.16 16,229.0 8.4 $19.19 
34,622.0 15.9 31,467.0 15.5 29,067.3 15.3 
20,583.5 9.5 18,882.4 9.3 17,922.6 9.4 
11,519.6 5.3 10,347.7 5.1 9,504.8 5.0 
854.2 0.4 1,826.6 0.9 438.2 0.2 
1,937.0 0.9 654.6 0.3 1,767.2 0.9 
6,448.7 3.0 6,102.2 3.0 5,746.8 3.0 
674.8 0.3 634.2 0.3 592.1 0.3 
651.1 0.3 574.6 0.3 504.0 0.3 
25.9 0.0 25.2 0.0 21.7 0.2 
77,316.8 35.6 12.88 70,514.5 34.7 12.86 65,564.7 34.6 13.15 
10,911.3 5.0 9,907.0 4.9 9,752.9 5.1 
2,565.1 12 2,447.7 13 2,491.2 1.3 
0.1 0.00 0.4 0.0 0.4 0.0 
13,476.5 6.2 10.81 12,355.1 6.2 11.13 12,244.5 6.4 11.90 
50,321.9 23.1 48,131.9 23.7 44,917.3 23.6 
14,228.1 6.5 13,310.3 6.6 12,265.7 6.4 
1,985.4 0.9 2,067.9 1.0 3,183.4 1.7 
3,039.7 1.4 2,823.3 1.4 2,678.2 1.4 
8,860.2 4.1 8,173.5 4.0 6,805.0 3.6 
1,825.3 0.8 1,739,5 0.9 1,663.5 0.9 
2,964.9 1.4 2,871.7 1.4 2,762.5 1.5 
2,925.7 1.3 2,665.1 1.3 2,529.7 1.3 
1,458.1 0.7 1,713.6 0.8 1,675.3 0.9 
2,536.0 1.2 2,321.5 0.1 2,094.8 1.1 
388.7 0.2 347.5 0.2 316.1 0.2 
610.7 0.3 566.2 0.3 5223 0.3 
8,613.0 4.0 8,152.2 4.0 3,813.3 2.0 
4,041.8 1.8 3,464.5 1.7 2,409.4 1.3 
74.1 0.0 98.5 0.0 22.0 0.0 
516.6 0.2 485.5 0.2 424.2 0.2 
39.8 0.0 37.4 0.0 20.6 0.0 
571.5 0.3 513.9 0.4 378.7 0.2 
156.0 0.1 106.3 0.1 55.6 0.0 
2,628.7 12 2,219.4 1.1 1,452.4 0.8 
1.1 0.0 1.6 0.0 0.5 0.0 
67.5 0.0 33.2 0.0 5,039.5 2.6 
1,266.7 0.6 1,232.9 0.6 1,128.8 0.6 
109,121.5 50.1 10.66 103,077.4 50.8 10.68 96,158.8 50.6 10.32 
$217,642.3 100.0% $12.82 $202,862.4 100.0% $12.77 $190,197.0 100.0% $12.84 


SU Represents the weighted average of the four classes of real property. 

o Property tax rate based on every $100 assessed valuation. 

e In fiscal year 2014 The Annual Report, the New York City Property Tax Fiscal Year 2014, reported various classifications of 
Condos as class four real property for the first time. 
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Fiscal 


Year 


2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 


Collections, Cancellations, Abatements and Other Discounts as a 
Percent of Tax Levy—Ten Year Trend 


Percent of Levy through June 30, 2023 


Uncollected 
Tax Levy Abatements Balance 
(in millions)? Collections Cancellations and Discounts” June 30, 2023 
$21,285.2 92.896 3.396 3.896 1.496 
22,591.5 93.5 3.9 3.4 1.5 
24,145.0 94.8 2.2 3.2 1.4 
25,794.0 94.2 1.5 2.8 1.2 
27,726.0 93.1 2 3.7 1.2 
29,575.0 89.2 1.9 4.1 1.2 
31,630.0 93.6 2.3 4.1 1.8 
33,371.0 98.7 2.4 4.2 2.0 
31,636.0 97.9 2.8 4.4 1.7 
33,853.0 95:3 2.0 4.3 1.9 


[99] 


(2) 


Abatements and Discounts include SCRIE Abatements (Senior citizen rent increase exemption), J-51 Abatements, Section 626 Abatements and other minor 
discounts offered by the City to property owners. 
The Tax Levy amounts are the amount from the City Council Resolution. 


Nores: Total uncollected balance at June 30, 2023 less allowance for uncollectible amounts equals net realizable amount (real 


estate taxes receivable). 


Levy may total over 100 percent due to imposed charges that include ICIP deferred charges (Industrial and Commercial 
Incentive Program), rebilling charges and other additional charges imposed by The Department of Finance (DOF). This 
information is included in the FAIRTAX LEVY report. 
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Largest Real Estate Taxpayers 


Current Fiscal Year Ended June 30, 2023 and Nine Years Ago 


2023 2014 
Taxable Percentage of Taxable Percentage of 
Assessed Total Taxable Assessed Total Taxable 
Taxpayer Value Assessed Value Value Assessed Value 
Consolidated Edison* ................. $19,961,776,582 7.26% $11,392,652,941 6.63% 
Мело на но О ERIS 979,553,641 0.36 774,836,314 0.45 
General Motors Building............... 778,834,745 0.28 499,476,850 0.29 
Stuyvesant Town ..................... 658,245,150 0.24 319,609,152 0.19 
Met Life Building .................... 632,728,350 0.23 426,051,047 0.25 
Google: Building... ccn 518,991,750 0.19 — — 
McGraw-Hill Building. ................ 515,602,040 0.19 389,665,380 0.23 
Citigroup „езинин жрк уур Киз 492,782,220 0.18 — — 
Rockefeller Center. .................:. 479,830,000 0.17 — — 
One УапаегЫ. ...................... 474,543,180 0.17 — — 
International Building ................. — — 396,558,055 0.23 
Alliance Bernstein Building ............ — — 333,310,080 0.19 
245: Park Avenue. sc. ene bakes wack — — 307,665,305 0.18 
Solow Building ...................... — — 306,508,982 0.18 
ИЕТ $25 ,492,887,658 9.27% $15,146,334,106 8.82% 


*  [ncluding Special Franchises: 
2014—Consolidated Edison $3,134,389,250 


2014— Verizon 370,517,950 
2023—Consolidated Edison $14,751,639,868 
2023— Verizon 430,957,856 


SouncE: The City of New York, Department of Finance, Bureau of Real Property Assessment 
Note: The amounts displayed represent the ten largest real estate taxpayers for each of the fiscal years presented. 
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Personal Income Tax Revenues— Ten Year Trend 


Fiscal Year 
2023 2022 2021 2020 2019 2018 
(in thousands) 
General Fund............... $13,546,506 $16,558,909 $14,864,368 $13,079,193 $12,933,080 $13,229,905 
Debt Service Funds.......... 1,282,472 174,654 276,012 511,986 443,864 181,410 
Total Personal Income 
Tax Revenues........... $14,828,978 $16,733,563 $15,140,380 $13,591,179 $13,376,944 $13,411,315 


Source: Annual Comprehensive Financial Reports of the Comptroller. 
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Personal Income Tax Revenues—Ten Year Trend (Cont.) 


Fiscal Year 
2017 2016 2015 2014 
(in thousands) 
General Fund ...........:. $10,960,558 $11,212,183 $10,738,465 $ 8,532,303 
Debt Service Funds.......... 297,251 180,290 556,204 1,641,311 
Total Personal Income 
Tax Revenues........... $11,257,809 $11,392,473 $11,294,669 $10,173,614 
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Uncollected Parking Violations Fines—Ten Year Trend 


Fiscal Year 


2023 2022 2021 2020 2019 2018 
(in thousands) 
Beginning Balance—July Ist . . $ 1108 $ 911 $ 687 $ 637 $ 611 $ 601 
Add: 
Summonses Issued 9. ...... 1,472 1,250 1,101 966 984 994 
2,580 2,161 1,788 1,603 1,595 1,595 
Deduct: 
Collections. .............. 1,159 880 764 753 735 703 
Write-offs, Adjustments and 
Dispositions 9 .......... 245 173 113 163 223 281 
1,404 1,053 877 916 958 984 
Ending Balance—June 30th . . . 1.176 1,108 911 687 637 611 
Less: 


Allowance for Uncollectible 


Amounts ©............. 613 568 504 399 374 363 
Summonses Uncollected— 
June 30th ................ $ 563 $ 540 $ 407 $ 288 $ 263 $ 248 


(a)  Thesummonses issued by various City agencies for parking violations аге adjudicated and collected by the Parking Violations Bureau (РУВ) of the City's 
Department of Finance. 

(b) Proposed “write-offs” are in accordance with a write-off policy implemented by PVB for summonses determined to be legally uncollectible/unprocessable 
or for which all prescribed collection efforts are unsuccessful. 

(c) The Allowance for Uncollectible Amounts is calculated as follows: summonses which are over three years old are fully (10096) reserved and 35% of 
summonses less than three years old are reserved. 


Мотв: Data does not include interest reflected on the books of PVB. 


Source: The City of New York, Department of Finance, Parking Violations Bureau. 
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Uncollected Parking Violations Fines—Ten Year Trend (Cont.) 


Beginning Balance—July Ist . . 


Add: 


Summonses Issued ®....... 


Deduct: 


СоПесіопѕ. .............. 
Write-offs, Adjustments and 


Dispositions 9 .......... 


Ending Balance—June 30th . . . 


Less: 


Allowance for Uncollectible 


Amounts 6... ves 


Summonses Uncollected— 


June 30th 


Fiscal Year 
2017 2016 2015 2014 
(in thousands) 
$ 591 620 $ 632 612 
901 911 910 874 
1,492 1,531 1,542 1,486 
658 689 684 627 
233 251 238 227 
891 940 922 854 
601 591 620 632 
363 365 393 404 
$ 238 226 $ 227 228 
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Environmental Control Board Fines and Receivables—Ten Year Trend 


Fiscal Year 
2023 2022 2021 2020 2019 2018 
(in millions) 
Beginning Balance—July Ist........... $ 1282 $ 1,331 $ 1,344 $ 1428 $ 1,462 $ 1,516 
Add: 
Summonses Docketed............... 213 310 256 269 255 213 
Penalties and Interest 
Accumulation... «ceci es 100 107 76 50 98 101 
1,595 1,748 1,676 1,747 1,815 1,830 
Deduct: 
Gollectiotis «s vat pe rere s 76 114 71 72 86 67 
Adjustments and Write-offs .......... 242 352 2774 331 301 301 
318 466 345 403 387 368 
Ending Balance—June 30th ............ 1,277 1,282 1,331 1,344 1,428 1,462 
Less: 
Allowance for Uncollectible 
Amounts 4... dees we ee s 660 594 258 328 681 834 
Amount Uncollected— 
June 30th(9; s olivas pe кажу $ 617 $ 688 $ 1,073 $ 1,016 $ 747 $ 628 


Background: 
There are over twenty City agencies that issue notices of violation (NOVs) that are adjudicated by the Office of Administrative 


Trials and Hearings (OATH). Upon issuance, NOVs are stored in a system maintained by OATH which oversees the 
Environmental Control Board (ECB) as part of its Hearings Division. Respondents to such NOVs can address these summonses 
either by paying or disputing them at OATH/ECB. OATH is an independent administrative tribunal that provides hearings on 
notices of violation issued by City agencies. As part of the City's administrative law court, OATH/ECB's function is to provide 
due process in cases that originate from the City's numerous enforcement agencies in a forum that is in fact and in appearance 
truly neutral and unbiased. In 2016, most recent available data, approximately 60% of violations were paid in full and 9% 
were dismissed for various reasons. OATH files judgments for the unpaid remaining balances and then transfers them to NYC 


Department of Finance (DOF) for collection. 

(a) The Reduction of Accounts Receivable, based on DOF analysis, is considered uncollectible and is calculated as follows: 100% of all fines which have 
remained unpaid for three years or more and which were either (1) issued to individuals (as opposed to corporate entities); or (2) for which collections 
has already been sought by two private collection agencies. 

(b) Total Outstanding represents the calculated amount due to the City for summonses issued, however the individual as per the process outlined in the 
background above, has the option to dispute the fine assessed with OATH; and as a result not legally bound to submit payment at this time. 


Nore: Collections for previous years, FY 15($50 million) and FY 14($42 million). 
N/A: Not Available. 


Source: The City of New York, Department of Finance, Treasury and Payment Services. 
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Environmental Control Board Fines and Receivables— Ten Year Trend (Cont.) 


Fiscal Year 
2017 2016 2015 2014 
(in millions) 
Beginning Balance—July Ist........... $ 1576 $ 1,557 N/A N/A 
Add: 
Summonses Docketed............... 191 194 N/A N/A 
Penalties and Interest 
Accumulation. музу куж жы Ез 109 109 М/А М/А 
1,876 1,860 N/A N/A 
Deduct: 
Colecon Skener pnd rr RR eed 92 61 N/A N/A 
Adjustments and Write-offs .......... 268 223 N/A N/A 
360 284 N/A N/A 
Ending Balance—June 30th............ 1,516 1,576 N/A N/A 
Less: 
Allowance for Uncollectible 
Amounts?9 ........ 0.2.00 cee eee 719 608 N/A N/A 
Amount Uncollected— 
June ЗО): soso isa. ж esseri cR $ 797 $ 968 N/A N/A 


451 


Comptroller's Report for Fiscal 2023 


Department of Finance Business Tax Warrants—Ten Year Trend 


Fiscal Year 
2023 2022 2021 2020 2019 2018 
(in millions) 
Beginning Balance—July Ist........... $ 770 $ 760 $ 692 М/А М/А N/A 
Add: 
Warrants Docketed ................. 322 260 58 N/A N/A N/A 
Penalties and Interest 
Accumulation... cc... ean Rees TI 89 6 N/A N/A N/A 
399 349 64 N/A N/A N/A 
Deduct: 
Gollectiotis. es east peperere s 224 154 7 N/A N/A N/A 
Adjustments. мызга жу жик sess. (48) (136) 16 N/A N/A N/A 
272 290 (9) N/A N/A N/A 
Ending Balance—June 30th ............ 897 819 765 N/A N/A N/A 
Less: 
Allowance for Uncollectible 
Amourts9 oon dye aa we eee e aie 75 49 5 N/A N/A N/A 
Collectible Balance— 
June 30th sre dece iR CLER eed $ 822 $ 770 $ 760 N/A N/A N/A 


Background: 
NYC Department of Finance (DOF) collects outstanding/unpaid self-assessment business tax warrants first by mailing a Notice 


of Tax Due, followed by a Notice of Demand. For the outstanding/unpaid audit business tax warrants, DOF reviews the books 
and records of the taxpayer, issues a Notice of Determination if there is a change in what was reported on the tax return, and 
if the determination is not challenged by a hearing or a conciliation conference it is followed by a Notice and Demand. If the 
debt remains unpaid/outstanding after our initial effort, DOF may take legal action against the debtors, including (i) issuing a 
warrant and “docketing” the warrant in the County Clerk’s office which means DOF will have an enforceable judgment against 


the debtors, and (ii) enforcing against the judgment debt by levying back accounts and seizing assets. 

(a) The Reduction of Accounts Receivable, based on DOF analysis, is considered uncollectible and is calculated as follows: 100% of all debts belonging to 
entities (1) who are bankrupt, deceased, dissolved, or out of business; (2) who have not filed a business tax return or submitted a payment for 7 or more 
years; or (3) who last filed tax return more than 3 years ago and which was either (i) reported a final return or (ii) reported $0 asset and $0 gross receipt. 


Note: Priors years (2014-2020) not available due to different data retention criteria of the historical data and the recent migration 
to the new system. 
N/A: Not Available. 


Source: The City of New York, Department of Finance, Treasury and Payment Services. 
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Part III—Statistical Information 


Department of Finance Business Tax Warrants—Ten Year Trend (Cont.) 


Fiscal Year 
2017 2016 2015 2014 
(in millions) 
Beginning Balance—July Ist........... N/A N/A N/A N/A 
Add: 
Warrants Docketed ................. N/A N/A N/A N/A 
Penalties and Interest 
Accumulation... cec Es N/A N/A N/A N/A 
N/A N/A N/A N/A 
Deduct: 
ColleGtiOls. b: ance E PER PS N/A N/A N/A N/A 
Adjustments eoa esane aea RES N/A N/A N/A N/A 
N/A N/A N/A N/A 
Ending Balance—June 30th ............ N/A N/A N/A N/A 
Less: 
Allowance for Uncollectible 
Amourts9 , ipsa mede aie N/A N/A N/A N/A 
Collectible Balance— 
June 30th: аан яд жкен, e eed N/A N/A N/A N/A 
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STATISTICAL SECTION 


SCHEDULES OF DEBT 
CAPACITY INFORMATION 


Comptroller's Report for Fiscal 2023 


Ratios of Outstanding Debt by Type—Ten Year Trend 


General Tax Lien Net of Capital 
Fiscal Obligation TSASC IDA STAR FSC Collateralized Gross Premiums / Net Lease 
Year Bonds TFA Debt Bonds Debt? Debt? НҮІС ECF Bonds Debt (discounts) Debt” Obligations” 

(dollars in millions, except per capita) 

2014 $41,665 $31,038 $1,228 $90 $1,975 $231 $3,000 $266 $46 $79,539 $3,162 $82,701 $1,701 
2015 40,460 33,850 1,222 87 2,035 198 3,000 264 34 81,150 3,825 84,975 1,639 
2016 38,073 37,358 1,145 84 1,961 175 3,000 240 32 82,068 4,173 86,241 1,571 
2017 37,891 40,696 1,089 80 1,884 132 2,751 236 37 84,706 4,827 89,623 1,549 
2018 38,628 43,355 1,071 77 1,805 86 2,724 231 32 88,000 5,378 93,387 1,659 
2019 37,519 46,624 1,053 62 1,721 22 2,724 218 46 89,989 5,541 95,530 1,553 
2020 38,784 48,978 1,023 60 1,634 — 2,724 213 62 93,478 | 5,976 99,454 1,547 
2021 38,574 49,957 993 57 — — 2,677 302 25 92,585 6,856 99,441 1,599 
2022 38,845 51,820 966 54 — — 2,557 297 81 94,620 7,266 101,886 14,611 
2023 40,093 53,506 938 52 — — 2,519 290 21 97,419 7,132 104,551 13,539 


Sources: Annual Comprehensive Financial Reports of the Comptroller 


a) 


(2) 
(3) 
(4) 


Includes Direct Borrowings and Direct Placements. See Notes to Financial Statements (Note D.5), “Changes in 


Long Term Liabilities” 
FSC and STAR had ceased operation starting in FY2021 and FY2022, respectively. 
See Exhibit “Personal Income— Ten Year Trend", Part III—Statistical Information, АСЕК 


See Exhibit *Population— Ten Year Trend", Part III—Statistical Information, АСЕК. Current Year Total Primary 


Government is divided by prior years City of New York population 


Beginning Fiscal Year 2019, the City adopted GASB 88, Certain Disclosures Related to Debt, including Direct Borrowings and 


Direct Placements. 


Direct borrowing and direct placement within bond and notes payable: 


General Tax Lien 
Fiscal Obligation TSASC IDA STAR FSC Collateralized 
Year Bonds TFA Debt Bonds Debt Debt HYIC ECF Bonds Total 
(dollars in millions) 

2019 $8825 $590 $ $ $ $ $ $ $ $1,415 
2020 625 537 1 — — 1,183 
2021 625 467 2 118 — 1,212 
2022 605 359 4 118 — 1,086 
2023 575 339 11 118 — 1,043 
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Part III—Statistical Information 


Ratios of Outstanding Debt by Type—Ten Year Trend” (Cont.) 


Total Percentage of 
Fiscal Primary Personal Per 
Year Government — Income Capita 


(dollars in millions, except per capita) 


2014 $ 84,4402 $16.62 $ 9,753 
2015 86,614 16.28 9,914 
2016 87,812 15.75 9,984 
2017 91,172 15:15 10,342 
2018 95,046 15.29 10,769 
2019 977,083 15.24 11,003 
2020 101,001 15.06 11,513 
2021 101,040 14.29 11,933 
2022 116,497 17.19 13,758 
2023 118,090 17.43 14,166 
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Comptroller's Report for Fiscal 2023 Part III—Statistical Information 
Ratios of City General Bonded Debt Payable—Ten Year Trend 


(dollars in millions, except per capita) 


City Net General 
Debt Secured by City Net Obligation Bonded Debt as 
Revenue other General Obligation а Percentage of Assessed 
Fiscal Year General Bonded Debt than Property Tax?» Bonded Debt Taxable Value of Property Per Capita 
2014 $ 82,701 $39,459 $43,242 22.74% 4,997 
2015 84,975 42,916 42,059 20.73 4,814 
2016 86,241 47,737 38,504 17.69 4,378 
2017 89,623 50,005 39,618 16.89 4,494 
2018 93,387 52,836 40,551 16.12 4,594 
2019 95,530 56,164 39,366 14.71 4,462 
2020 99,454 58,513 40,941 14.57 4,667 
2021 99,440 58,428 41,012 14.08 4,843 
2022 101,886 60,651 41,235 15.86 4.870 
2023 104,551 62,070 42,481 14.96 5,096 


SouncEs: Comprehensive Annual Financial Reports of the Comptroller 

e See Notes to Financial Statements (Note D.5), "Changes in Long Term Liabilities"—Includes both Primary Government and Business-type activities; 
Bonds and Notes Payable net of premium and discount. 

2 Includes ECF, FSC, HYIC, IDA, STAR, TFA, NYCTLTs and TSASC. FSC and STAR had ceased operations in FY 2021 and FY 2022, respectively. 

o See Exhibit *Pledged-Revenue Coverage", Part III—Statistical Information, ACFR 

e See Exhibit “Assessed Value and Estimated Actual Value of Taxable Property— Ten Year Trend", Part III— Statistical Information, АСЕК 

(5) See Exhibit *Population— Ten Year Trend", Part III—Statistical Information, АСЕК 
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Comptroller's Report for Fiscal 2023 


Legal Debt Margin'? Information—Ten Year Trend 


Fiscal Year 
2023 2022 2021 2020 2019 2018 
(in thousands) 

Assessed Value? ........... $1,274,475,176 $1,273,521,200 $1,230,177,675 $1,162,656,654 $1,062,428,933  $982,414,504 
Debt limit 

(10% of assessed value)? . . 127,447,518 127,352,120 123,017,768 116,265,665 106,242,893 98,241,450 
Debt applicable to limit: 

General obligation bonds? . . 40,013,105 38,789,511 38,510,071 38,584,142 37,317,602 38,409,240 

TFA Debt Outstanding®. . . 31,894,010 29,828,690 27,618,825 26,639,270 24,370,000 21,175,160 
Adjustments: 

Excluded fund debt... ... (19,040) (27,356) (33,533) (38,761) (41,612) (45,978) 

Contract, land acquisition and 

other liabilities......... 25,021,235 19,800,750 15,725,379 14,019,952 15,279,491 11,536,695 

Total net adjustments ..... 25,002,195 19,773,394 15,691,846 13,981,191 15,237,879 11,490,717 
Total net debt applicable 

to diit «oo Haar decides s 96,909,310 88,391,595 81,820,742 79,204,603 76,925,481 71,075,117 
Legal debt margin ........ $ 30,538,208 $ 38,960,525 $ 41,197,026 $ 37,061,062 $ 29,317,412 $ 27,166,333 
Total net debt applicable to the 

debt limit as a percentage of 

debt Imith. ............. 76.04% 69.41% 66.51% 68.12% 72.41% 72.35% 


Notes: 


a) 


(3) 


(6) 


The Legal Debt Margin and the Net Debt Applicable to the Debt Limit as a Percentage of the Debt Limit are recalculated on July 1, the first day of each 
City fiscal year, based on the new assessed value in accordance with the new year's enacted tax fixing resolution. For fiscal year 2024, beginning July 1, 
2023, the Legal Debt Margin and the Net Debt Applicable to the Debt Limit as a Percentage of the Debt Limit are $37.24 billion and 71.7296, respectively. 


A five-year average of full valuations of taxable real estate from the Resolutions of the Council Fixing the Property Tax Rates for the fiscal year beginning 
on July 1, 2022 and ending on June 30, 2023. 


The Constitution of the State of New York limits the general debt-incurring power of The City of New York to ten percent of the five-year average of full 
valuations of taxable real estate. 


Includes adjustments for Business Improvement Districts, Original Issue Discount, and cash on hand for defeasance. 


To provide for the City's capital program, State legislation was enacted which created the Transitional Finance Authority (TFA). TFA debt above 
$13.5 billion (Excludes TFA Building Aid Revenue bonds and Recovery Bonds) is subject to the general debt limit of the City. 

Obligations for water supply and certain obligations for rapid transit are excluded pursuant to the State Constitution and in accordance with provisions 
of the State Local Finance Law. Resources of the General Debt Service Fund applicable to non-excluded debt and debt service appropriations for the 
redemption of such debt are deducted from the non-excluded funded debt to arrive at the funded debt within the debt limit. 
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Part III—Statistical Information 


Legal Debt Margin'? Information—Ten Year Trend (Cont.) 


Assessed Value2........... 


Debt limit 
(10% of assessed value)? . . 
Debt applicable to limit: 
General obligation bonds'? . . 
TFA Debt Outstanding®).. . 
Adjustments: 
Excluded fund debt'?. ..... 
Contract, land acquisition and 


other liabilities......... 
Total net adjustments ..... 


Total net debt applicable 


to limit. is eere 


Total net debt applicable to the 
debt limit as a percentage of 
debt limit'9. „0...0... 


Fiscal Year 


2017 


2016 2015 


2014 


$902,361,491 


(in thousands) 


$851,841,382 — $813,548,810 


$791,003,165 


90,236,149 85,184,138 81,354,881 79,100,317 
37,651,032 37,632,429 40,157,476 41,355,831 
18,491,230 14,895,995 11,988,230 10,513,395 
(43,118) (48,029) (62,203) (80,798) 
10,112,072 9,726,230 7,542,104 6,115,944 
10,068,954 9,678,201 7,479,901 6,035,146 
66,211,216 62,206,625 59,625,607 57,904,372 

$ 24,024,933 $ 22,977,513 $ 21,729,274 $ 21,195,944 
73.38% 73.03% 73.29% 73.20% 
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Comptroller's Report for Fiscal 2023 


Pledged-Revenue Coverage 


New York City Transitional Finance Authority 


Future Tax Secured Bonds Debt Service 


Fiscal PIT Sales Tax Investment Total 
Year Revenue) Revenue? Other Earnings Revenue Interest Principal Total 
(in thousands) 

2014 $ 9,560,614 $6,459,000 $1,475,429 $186 $17,495,229 $940,067 $835,915 $1,775,982 
2015 10,660, 168 6,735,546 2,344,760 18 19,740,492 987,829 787,965 1,775,794 
2016 10,785,302 7,295,842 1,850,521 2,490 19,934,155 1,071,839 696,350 1,768,189 
2017 11,091,809 7,013,173 2,138,319 3,546 20,246,847 1,194,541 870,415 2,064,956 
2018 13,418,654 7,457,263 2,290,719 21,980 23,188,616 1,363,305 1,179,035 2,542,340 
2019 13,376,944 7,816,915 2,435,730 29,803 23,659,392 1,517,759 1,724,240 3,241,999 
2020 12,157,681 7,448,076 2,657,424 37,669 22,300,850 1,638,171 1,548,760 3,186,931 
2021 16,573,878 6,521,420 2,860,105 (1,563) 25,953,840 1,625,250 2,370,510 3,995,760 
2022 16,733,563 8,563,136 2,068,371 (14,117) 27,350,953 1,651,169 1,144,445 2,795,614 
2023 17,231,050 9,532.281 2,283,149 36,487 29,082,967 1,828,738 1,628,565 3,457,303 

a) Personal income tax (PIT). 

o Sales tax revenue has not been required by the TFA. This amount is available to cover debt service if required. 

oe Grant from City and Federal Subsidy. 

e Net of fair market value adjustment. 

Building Aid Revenue Bonds Debt Service 
Fiscal BARBs Investment Total Operating 
Year Revenue® Other® Earnings® Revenue Interest Principal Total Expenses 
(in thousands) 

2014 $1,002,708 $— $ 862 $1,003,570 $308,438 $102,695 $411,133 $322 
2015 1,039,395 76,825 1,467 1,117,687 303,982 125,660 429,642 362 
2016 1,094,110 — 4,712 1,098,822 354,097 132,005 486,102 380 
2017 1,140,203 — 598 1,140,801 392,792 162,120 554,912 316 
2018 1,211,249 — 5,242 1,216,491 385,757 184,145 569,902 384 
2019 1,266,977 — 7,192. 1,274,169 350,484 119,835 470,319 345 
2020 1,318,607 — 9,127 1,327,734 405,008 61,315 466,323 329 
2021 1,321,008 — (997) 1,320,011 400,930 96,860 497,790 323 
2022 1,353,103 — (5,305) 1,347,798 394,665 105,930 500,595 338 
2023 1,487,323 — 9.237 1,496,560 374,168 191,825 565,993 382 


SU Building Aid Equivalent Payments. 


o Grant from City. 


o Net of fair market value adjustment. 


Source: New York City Transitional Finance Authority 
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Fiscal 


Year 


2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 


Fiscal 
Year 


2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 


Part III—Statistical Information 


Pledged-Revenue Coverage (Cont.) 


New York City Transitional Finance Authority (Cont.) 


Operating Total to be Coverage Coverage on 

Expenses Covered PITonly Total Revenue 
(in thousands) 

$22,973 $1,798,955 5.31 9.73 
23,599 1,799,393 5.92 10.97 
24,705 1,792,894 6.02 11.12 
23,848 2,088,804 9.37 9.69 
22,308 2,564,648 5.23 9.04 
25,089 3,267,088 4.09 7.24 
27,491 3,214,422 3.78 6.94 
23,739 4,019,499 4.12 6.46 
19,788 2,815,402 5.94 9.71 
19,614 3,476,917 4.96 8.36 

Coverage on 
Total to be Total 
Covered Revenue 
(in thousands) 

$411,455 2.44 

430,004 2.60 

486,482 2.26 

555,228 2.05 

570,286 2.13 

470,664 2.71 

466,652 2.85 

498,113 2.65 

500,933 2.69 

566,375 2.64 
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Comptroller's Report for Fiscal 2023 
Pledged-Revenue Coverage (Cont.) 


TSASC Inc. 
Debt Service 
Fiscal TSR Investment Total 
Year Revenue)&2) Earnings Revenue Interest Principal Total 
(in thousands) 
2014 $ 79,144 $ 941 $ 80,085 $62,530 $17,070 $ 79,600 
2015 67,729 498 68,227 61,720 6,335 68,055 
2016 136,803 1.271 138,074 61,419 77,510 138,929 
2017 59,900 532 60,432 51,749 13,530 65,279 
2018 64,865 1,439 66,304 53,948 18,625 72,573 
2019 61,437 2,368 63,805 53,369 18,355 71,724 
2020 770,040 1,379 71,419 52,628 29,375 82,003 
2021 76,247 61 76,308 51,159 30,570 81,729 
2022 78,202 (118) 78,084 49,631 26,675 76,306 
2023 73,897 3,133 77,030 48,297 27,835 76,132 
a) Tobacco settlement revenues (TSR). 
o A portion of the TSR's received in a fiscal year are reserved for the subsequent fiscal year's December debt service payment. 
o Principal reflects scheduled maturity amount plus additional amortization from the excess of TSRs and interest earnings over payment of interest 


and operating expenses. To the extent that TSRs are not sufficient to pay scheduled principal maturity amounts, TSASC must draw on funds in 
its Liquidity Reserve Account to make payment. 


Source: TSASC, Inc. 
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Fiscal 
Year 


Total to be 
Covered 


Part III—Statistical Information 


Pledged-Revenue Coverage (Cont.) 


Coverage on 
Total Revenue 


2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 


(in thousands) 

$ 79,600 
68,055 

138,929 
65,279 
72,573 
71,724 
82,003 
81,729 
76,306 
76,132 


1.01 
1.00 
0.99 
0.93 
0.91 
0.89 
0.87 
0.93 
1.02 
1.01 


TSASC Inc. (Cont.) 


465 


Comptroller's Report for Fiscal 2023 
Pledged-Revenue Coverage (Cont.) 


Hudson Yards Infrastructure Corporation 


Debt Service 


Fiscal Investment Total 
Year DIB® TEP® 1$Р% PILOMRT®  PILOT^? Other Earnings Revenue Interest Principal 
(in thousands) 

2014 10,827 38,553 38,130 13,873 — — 1,1159 102,542 143,848 — 
2015 193,652 48,563 28,047 — 4,036 — 898 275,196 132,814 — 
2016 45,183 58,656 — 22,496 4,969 — 2,005 133,309 145,879 — 
2017 20,705 70,545 — 31,384 10,947 — 2,068 135,649 148,463 — 
2018 75,099 84,332 — 17,782 31,710 — 4,005 212,928 102,837 — 
2019 38,638 113,347 — 70,532 31,008 8,8249 11,400 273,749 132,250 — 
2020 120,907 129,847 — 57,130 120,754 1,776 9,606 | 440,020 132,252 — 
2021 — 154,361 — 6.423 127,396 — (787) 287,393 133,022 48,545 
2022 26,044 124,078 — 39,270 136,212 2 (1,689) 323,917 120,615 42,690 
2023 2,656 154,574 — 22,097 159,644 — 17,674 356,645 117,303 44,675 


НҮІС issued its first bonds on December 21, 2006 

o District Improvement Bonuses (DIB) 

o Property Tax Equivalency Payments (TEP) 

o Interest Support Payments (ISP) 

e Payments in Lieu of the Mortgage Recording Tax (PILOMRT) 

(5) Payments in Lieu of Real Estate Taxes (PILOT) 

©) ISPs are to be made by the City under the terms of Support and Development Agreement, which obligates the City to pay HYIC, subject to annual 
appropriation, an ISP amount equal to the difference between the amount of funds available to HYIC to pay interest on its current outstanding bonds 
and the amount of interest due on such bonds. 

0) Debt service payments are funded from excess prior years' revenues and from current year revenues. 

8) In December 2011, HYIC was obligated to make an arbitrage rebate payment to United States Treasury for $8.8M. In February 2019, the $8.8М 
payment was refunded back to HYIC. 


Source: Hudson Yards Infrastructure Corporation 
New York City Educational Construction Fund 


Debt Service 

Fiscal Rental Investment Other Total 
Year Revenue Earnings Income Revenue Interest Principal Total 

(in thousands) 
2014 13,087 557 7,000 20,644 13,245 1,890 15,135 
2015 17,609 579 — 18,187 13,189 1,965 15,154 
2016 21,108 839 — 21,947 12,595 2,055 14,650 
2017 23,298 1,105 10,021 34,424 12,097 4,525 16,622 
2018 26,968 1,263 18,760 46,99] 11,931 4,680 16,611 
2019 28,025 3,569 1,603 33,197 11,067 4,835 15,902 
2020 31,302 1,911 834 34,047 10,519 4,840 15,359 
2021 35,005 520 162 35,687 10,352 5,030 15,382 
2022 36,483 (599) 334 36,218 9,781 4,845 14,626 
2023 35,854 4,745 523 41,122 10,218 6,850 17,068 


In FY 2014 ECF received $7 million in income for option for E. 57th development to extend lease beyond 99 years. 

Principal in FY 2016, FY 2019 and FY 2021 does not include the redemption/refunding amount of the 2005, 2007 and 2011 bonds, respectively. 

In FY 2017 and FY 2018, ECF received participation payments from E57th Street condo sales by the developer of $10 million and $18.7 million, respectively. 
Principal in FY 2019 and FY 2021 does not include redemption amount of the 2007 bonds and 2011 bonds, respectively. 


Source: New York City Educational Construction Fund 
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Part III—Statistical Information 


Pledged-Revenue Coverage (Cont.) 


Hudson Yards Infrastructure Corporation (Cont.) 


Coverage 

Fiscal Operating Total to be on Total 

Year Total Expenses Covered Revenue”) 

(in thousands) 

2014 143,848 435 144,283 0.71 
2015 132,814 514 133,328 2.06 
2016 145,879 503 146,382 0.91 
2017 148,463 1,322 149,785 0.91 
2018 102,837 704 103,541 2.06 
2019 132,250 981 133,231 2.05 
2020 132,252 1,752 134,004 3.28 
2021 181,567 1.202 182,769 1.57 
2022 163,305 1.281 164,586 1.97 
2023 161,978 1,523 163,501 2.18 


New York City Educational Construction Fund (Cont.) 


Fiscal Operating Total to be Coverage on 
Year Expenses covered Total Revenue 


(in thousands) 


2014 1,557 16,692 1.24 
2015 1,838 16,992 1.07 
2016 1,498 16,148 1.36 
2017 1,523 18,145 1.90 
2018 1,549 18,160 2.59 
2019 1,510 17,412 1.91 
2020 1,625 16,984 2.00 
2021 1,653 17,035 2.09 
2022 2,331 16,957 2.14 
2023 2,161 19,229 2.14 
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Comptroller's Report for Fiscal 2023 


Part III—Statistical Information 


Population—Ten Year Trend 


2013-2022 
Percentage Percentage 
Change from City of Change from 
Year United States Prior Period New York Prior Period 
2019 si Sha doe на Г: 316,735,375 0.7696 8,563,518 2.6096 
QOS. bch о ca ОГ ОЛ Г 319,270,047 0.80 8,654,026 1.06 
2015: ess cta ае 321,829,327 0.80 8,736,487 0.95 
2016: b RB жузу e E eS 324,367,742 0.79 8,795,413 0.67 
2017 zarae en СЯ 326,623,063 0.70 8,815,992 0.23 
2018... ao d RR ERA RR 328,542,157 0.59 8,826,227 0.12 
2019. К КИЕ ае 330,233,102 0.51 8,822,926 (0.04) 
EI————— BÓ 331,511,512 0.39 8,772,978 (0.57) 
УДО ЕРЕЕН S S HR ЕА 332,031,554 0.16 8,467,513 (3.48) 
2022... 1 аен ла ETRAS 333,287,557 0.38 8,335,897 (1.55) 
PoPuLATION Or NEw York City By Вовоссн 
2022* 2020 2010 2000 1990 1980 
Bronx. «ue me 1,379,946 1,466,438 1,388,515 1,334,319 1,207,053 1,168,403 
Brooklyn............ 2,590,516 2,727,393 2,514,416 2,467,006 2,303,679 2,233,786 
Manhattan. .......... 1,596,273 1,687,834 1,590,875 1,540,547 1,487,073 1,428,371 
QUEENS ss viet eani 2,278,029 2,395,791 2,238,654 2,230,501 1,957,281 1,894,296 
Staten Island.......... 491,133 495,522 470,099 445,235 380,564 353,021 
Тоа 8,335,897 8,772,978 8,202,559 8,017,608 7,335,650 7,077,877 
Percentage Increase 
(Decrease) from 
Prior Decade ....... (5.0%) 7.0% 2.3% 9.3% 3.6% (10.4%) 
Source: Bureau of Economic Analysis and US Census Bureau 
*Figures as of July 2022 
Personal Income- Ten Year Trend 
2013-2022 
Personal Income Per Capita Personal Income 
(in thousands) 
New York New York 
City asa City asa 
City of Percentage of City of Percentage of 

Year United States New York United States United States New York United States 
ИЙТ ЖОГ КЕТ 14,189,228,000 $483,343,993 3% $44,798 $56,439 12696 
QOVA iis — 14,969,527,000 507,873,499 3 46,887 58,687 125 
2015: ренти: 15,681,233,000 531,914,050 3 48,725 60,888 125 
2016... EE EEEE 16,092,713,000 557,518,350 3 49,613 63,390 128 
ДОЛУ н 16,837,337,000 601,625,911 4 51,550 68,243 132 
UU 17,671,054,000 621,746,302 4 53,786 70,445 131 
2019. i gine ong сыгыр ы eas 18,575,467,000 636,878,331 3 56,250 72,184 128 
2020... ir оо RAS 19,812,171,000 670,709,550 3 59,763 116,452 128 
202]. e Totes rts 21,288,709,000 707,279,455 3 64,117 83,524 130 
2022. a ER ERE oe BAS 21,804,787,500 N/A N/A 65,423 N/A N/A 


Source: Bureau of Economic Analysis 
N/A: Not Available 
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Comptroller's Report for Fiscal Year 2023 


Nonagricultural Wage and Salary Employment—Ten Year Trend 


(Average Annual Employment in thousands) 


2023) 2022 2021 2020 2019 2018 
Private Employment: 
SERVICES) cou esee eae ges 2,800 2,700 2,462 2,367 2,712 2,626 
Wholesale Trade .......... 130 131 123 122 141 142 
Retail Trade.............. 302 305 293 287 349 351 
Manufacturing............ 57 58 235 53 68 71 
Financial Activities........ 493 487 466 471 485 477 
Transportation, Warehousing 
and Utilities............ 143 147 135 128 147 143 
Construction ............. 149 143 141 139 161 159 
Total Private Employment .... 4,074 3,971 3,675 3,567 4,063 3,969 
Government................ 571 566 569 586 587 585 
Total. evi UR ees 4,645 4,537 4,244 4,153 4,650 4,554 
Percentage Increase (Decrease) 
from Prior Үеаг........... 2.4%) 6.9% 2.2% (10.7%) 2.1% 2.0% 


w Includes rounding adjustment. 


o Six months average. 


Notes: This schedule is provided in lieu of a schedule of principal employees because it provides more meaningful 


information. Other than the City of New York, no single employer employs more than 2 percent of total 


nonagricultural employees. 


Data are not seasonally adjusted. 


Source: New York State Department of Labor, Division of Research and Statistics. 
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Part III—Statistical Information 
Nonagricultural Wage and Salary Employment—Ten Year Trend (Cont.) 


(Average Annual Employment in thousands) 


2017 2016 2015 2014 
Private Employment: 
Ѕегуісеѕб®), Lecce eese 2,548 2,471 2,398 2,308 
Wholesale Trade .......... 143 144 145 143 
Retail Тгайе.............. 352 351 353 351 
Manufacturing............ 74 TI 79 77 
Financial Activities........ 469 466 459 449 
Transportation, Warehousing 
and Utilities ............ 139 135 132 126 
Construction ............. 153 147 139 129 
Total Private Employment .... 3,878 3,791 3,705 3,583 
Government ............... 585 584 580 573 
Total музыки КЕД: Л 4,463 4,375 4,285 4,156 
Percentage Increase (Decrease) 
from Prior Year........... 2.0% 2.1% 3.1% 3.3% 
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Comptroller's Report for Fiscal 2023 Part III—Statistical Information 
Persons Receiving Public Assistance—Ten Year Trend 


2014-2023 
Average Annual Recipients 


Public 
Year Assistance SSI® 


(in thousands) 


2014 аена ANG REESE UP Su 337 402,529 
ОБИИ 360 398,856 
2010. оа pr abs Beto не з 370 394,680 
2017. ute Shea de eee Gas oR Eh HERR be 364 388,629 
„ЖОКТУК О ГО EE P OR, Aq 356 381,373 
2010. ао нонни acne Ae REGE Sys 332 374,695 
2020 zo trout dec bees i tes Buccs SP ARBOR 378 359,226 
LAM n teehee Bee ed SLs 371 347,907 
2029" igtur aos, desi EE o ARRAS BED ORR 425 N/A 
2023. зорна onde eee LOI UEM 481 N/A 


(9 Тһе Social Security Income (“SST”) data is for December of each year. 
N/A Not Available. 


Sources: The City of New York, Human Resources Administration and the U.S. Social Security Administration. 
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Comptroller's Report for Fiscal 2023 Part III—Statistical Information 


Employment Status of the Resident Population—Ten Year Trend 
2013-2022 


Civilian Labor Force 


(in thousands) Unemployment Rate 

New York City New York City New York United 

Year Employed Unemployed® City States 

2019: o se tete еа 3,707 358 8.896 7.4% 
ОА SU RON RR URN B EUR 3,802 289 7.1 6.2 
2015: енене 3,861 228 5.6 5:9 
ОТО S potes RN RO Pad 3,877 210 5.1 4.9 
np 4,105 194 4.5 4.4 
2018. шы ыды омо Re EUN 4,088 176 4.1 3.9 
2019. s чат акыны RU SR us eine t 4,098 168 3.9 3.7 
2020. Soest РРР Е 3,581 498 12.2 8.1 
О trc далык xot RU какын асе? 3,681 411 10.0 5.4 
ОИ 3,868 232 9.7 3.6 


(a) Unemployed persons аге all civilians who had no employment during the survey week, were available for work, except for temporary illness, and had made 
efforts to find employment some time during the prior four weeks. This includes persons who were waiting to be recalled to a job from which they were 
laid off or were waiting to report to a new job within 30 days. 


Note: Employment and unemployment information is not seasonally adjusted. 


Sources: U.S. Department of Labor, Bureau of Labor Statistics, and Office of the Comptroller, Fiscal and Budget Studies. 
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STATISTICAL SECTION 


SCHEDULES OF 
OPERATING INFORMATION 


Comptroller's Report for Fiscal 2023 
Number of Full Time City Employees—Ten Year Trend 


Fiscal Year 
2023 2022 2021 2020 2019 2018 


Responsibility Area: 
General Government................ 14,293 14,313 15,298 16,080 15,708 15,202 
Public Safety and Judicial: 


Police: 
Civilian. кыйды eee eee 13,820 13,954 14,329 15,519 15,306 15,251 
Uniformed .................... 33,797 34,825 34,858 35,910 36,461 36,643 
Fire: 
Civilian. КОЛЛ ЛГ УО een. 6,346 6,290 6,332 6,366 6,093 5,905 
Uniformed .................... 10,672 10,615 10,750 11,047 11,244 11,244 
Correction: 
Civilian... а.а... 1,502 1,496 1,603 1,741 1,749 1,770 
Uniformed .................... 6,299 7,068 8,388 9,237 10,189 10,653 
Other а... 6,864 6,714 6,920 6,994 6,795 6,577 
Education: 
Pedagogical ..................... 116,660 117,004 119,210 121,077 120,398 119,900 
Non-Pedagogical................. 12,780 12,717 13,173 13,607 13,218 12,799 
City University: 
Pedagogical ..................... 4,244 4,267 4,404 4,545 4,599 4,549 
Non-Pedagogical................. 1,531 1,636 1,674 1,743 1,834 1,880 
Social Services .................... 19,034 19,199 20,911 21,802 22,369 22,228 
Environmental Protection: 
Sanitation: 
Civilian... а... 1,822 1,917 1,998 2,107 2,127 2,120 
Uniformed .................... 8,045 7,614 7,220 7,755 7,893 7,558 
Other кужы.» eee 5,524 5,360 5,643 5,891 5,920 5,832 
Transportation Services.............. 5,064 4,903 5,090 5,120 4,941 4,842 
Parks, Recreation and Cultural 
Activities ....................... 4,451 3,799 4,056 4,287 4,116 4,147 
Housing Уз эы кыйк eee eee eee 3,953 3.775 3,952 4,088 3,973 3,838 
Health: „аьа он 5,216 5,032 5,292 5,530 5,509 5,432 
Тоа ое SESS 281,917 282,498 291,101 300,446 300,442 298,370 


Percentage Increase (Decrease) 
From: Prior Year... iac DERE (0.21%) (3.0%) (3.1%) 0.0% 0.7% 1.0% 


Sources: Financial Management Systems (FMS), Mayor’s Office of Management and Budget, and Mayor’s Office of Operations 
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Part III—Statistical Information 


Number of Full Time City Employees—Ten Year Trend (Cont.) 


Fiscal Year 
2017 2016 2015 2014 
Responsibility Area: 
General Government................ 14,985 14,277 13,250 12,702 
Public Safety and Judicial: 
Police: 
Civilian. кыйды eee eee 14,802 14,353 14,535 14,512 
Uniformed .................... 36,254 35,990 34,618 34,440 
Fire: 
СіуШап. КОЛЛ ees. 6,289 5,813 5,438 5,152 
Uniformed .................... 11,090 10,945 10,777 10,318 
Correction: 
Civilian. кеш» ый шыва жнын вз 1,729 1,569 1,418 1,353 
Uniformed .................... 10,862 9,832 8,756 8,922 
Other а... 6,364 6,060 5,968 5,833 
Education: 
Pedagogical ..................... 118,671 115,799 112,272 109,901 
М№оп-Рейароріса!................. 12,528 12,248 11,693 11,411 
City University: 
Pedagogical ..................... 4,449 4,232 4,023 3,849 
Моп-Редагорїсаї................. 1,904 1,917 1,916 1,905 
Social Services .................... 22,224 21,914 21,657 21,472 
Environmental Protection: 
Sanitation: 
Civilian... а... 2,137 2,104 2,005 1,890 
Uniformed .................... 7,544 7,465 7,381 7,185 
Other ушку жык.» eee 5,748 5,720 5,558 5,547 
Transportation Services.............. 4,773 4,633 4,452 4,408 
Parks, Recreation and Cultural 
Activities ....................... 4177 4,094 3,908 3,686 
Нойон drea s 3,749 3,529 3,199 3,001 
Health: „аьа он 5,176 4,508 4,349 4,280 
Тоа со онр 295,455 287,002 277,173 271,767 
Percentage Increase (Decrease) 
From Prior Yeat... ic esu 2.9% 3.5% 2.0% 0.7% 
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Comptroller's Report for Fiscal 2023 


Operating Indicators by Function/Program—Ten Year Trend 


Fiscal Year 
2023 2022 2021 2020 2019 2018 
GENERAL GOVERNMENT: 
Law Department 
Cases commenced citywide........... 8,812 8,284 9.103 7,468 8,598 8,219 
PUBLIC SAFETY AND JUDICIAL: 
Police Department (PD) 
Felony crime ...................... 126,929 119,742 95,369 94,790 93,631 95,868 
Felony crime per 100,000 
population ...................... 1,523 1,414 1,144 1,137 1,114 1,111 
Traffic Таїайпев.................... 271 280 275 211 218 209 
Total moving violations 
summonses (thousands) .......... 580,878 501,056 461,167 749 1,027 1,075 
Fire Department (FD) 
Incidents responded to by fire units 
(thousands). ..................... 654 627 589 541 619 603 
Medical incidents (thousands)......... 363 337 315 281 316 287 
Life-threatening medical emergency 
їпсїйепї$........................ 605,140 564,412 515,598 564,827 567,757 568,737 
Incidents responded to by 
ambulances (thousands)............ 1,622 1,531 1,388 1,522 1,524 1,499 
Total average tours of duty per day..... 1,277 1,143 1,216 1,209 1,158 1,167 
Department of Correction (DOC) 
Average daily jail 
population ...................... 5,873 5,559 4,961 5,841 7,938 8,896 
Ratio of inmates to uniformed staff. . . . . 0.93 0.79 0.59 0.63 0.78 0.84 
EDUCATION: 
Department of Education (DOE) 
Student enrollment: 
Pre-K (Half Day and 
Full Day)! „зга cte 97,859 91,192 75,345 86,908 73,380 70,995 
Elementary and intermediate........ 525,365 540,190 581,694 613,924 628,771 641,645 
High school «osse en 283,753 287,754 298,451 301,368 304,799 309,166 
Special ейисайоп................. 290,427 288,818 295,623 305,429 301,860 297,314 
City University of New York (CUNY) 
Student Enrollment: 
Ебер аа See hie ges 35,687 39,553 48,836 54,687 57,804 59,027 
Part-time: а Rex 31,897 33,478 33,679 37,028 37,269 36,924 
Degrees Granted ................. 10,184 12,495 14,970 15,924 15,790 15,250 
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Part III—Statistical Information 


Operating Indicators by Function/Program— Ten Year Trend (Cont.) 


Fiscal Year 
2017 2016 2015 2014 
GENERAL GOVERNMENT: 
Law Department 
Cases commenced citywide........... 8,141 9,695 9,922 9,045 
PUBLIC SAFETY AND JUDICIAL: 
Police Department (PD) 
Felony crime ...................... 98,991 105,614 103,872 110,023 
Felony crime per 100,000 
population ...................... 1,159 1,235 1,223 1,309 
Traffic Таїайпев.................... 211 236 249 284 
Total moving violations 
summonses (thousands)? ылы тыы 1,062 1,032 1,005 1,052 
Fire Department (FD) 
Incidents responded to by fire units 
(thousands). ..................... 585 580 549 504 
Medical incidents (thousands)......... 281 276 250 223 
Life-threatening medical emergency 
їпсїйепї$........................ 563,594 570,594 526,904 461,339 
Incidents responded to by 
ambulances (thousands). ........... 1,448 1,442 1,396 1,323 
Total average tours of duty per day. .... 1,145 1,105 1,057 1,025 
Department of Correction (DOC) 
Average daily jail 
population ...................... 9,500 9,790 10,240 11,408 
Ratio of inmates to uniformed staff. . . . . 0.87 1.00 1.17 1.28 
EDUCATION: 
Department of Education (DOE) 
Student enrollment: 
Pre-K (Half Day and 
Full Day)! „зга cte 72,035 71,847 66,209 55,734 
Elementary and intermediate........ 650,725 654,698 657,181 660,398 
High school «osse en 313,407 312,756 314,676 316,442 
Special ейисайоп................. 292,065 283,017 270,722 250,500 
City University of New York (CUNY) 
Student Enrollment: 
Ебер аа Жиз hie ces 58,705 59,651 59,432 57,937 
Part-time: а Rex 38,160 39,394 40,526 39,814 
Degrees Granted ................. 14,280 14,334 13,721 11,541 


(Continued) 
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Comptroller's Report for Fiscal 2023 


Operating Indicators by Function/Program—Ten Year Trend (Cont.) 


SOCIAL SERVICES: 
Human Resources 

Administration (HRA) 

Persons receiving food stamps 
(thousands). ............... 
Cash assistance (CA) recipients 
(thousands). ............... 
Non-CA recipients (thousands) 
SSI recipients (thousands) . . . . 

Office Of Child Support 
Enforcement 

New support orders obtained. . . . 

Total cases with active orders... 

Administration for Children's 

Services (ACS) 

Reports of abuse or neglect: 
Керогіѕ................... 
Childrens 

Children in foster care (average). 

Children adopted ............. 


Average enrollment in Early Learning 


contracted programs .......... 
Department of Homeless 
Services (DHS) 
Homeless populationO ........ 
Families entering the DHS 
shelter services system for 
the first time. c. co tees 
Average number of families in 
shelters per day ............ 
Average number of single adults 


in shelters per day .......... 


Fiscal Year 

2023 2022 2021 2020 2019 2018 
1,739.2 1,713.4 1,734.2 1,642.3 1,523.5 1,607.5 
483.2 446.1 406.1 405.1 364.4 383.1 
1,026.0 1,038.6 1,084.7 987.2 908.2 964.8 
230.0 228.8 243.4 250.0 250.9 259.6 
4,502 3,742 3,610 8,948 12,758 14,832 
200,554 209,544 225,512 248,488 261,073 269,761 
60,873 58,464 53,304 56,034 66,222 68,498 
77,367 69,664 68,278 72,687 96,990 100,645 
6,728 7,140 7,639 7,827 8,322 8,732 
556 459 343 404 740 899 
15,046 15,213 18,199 23,841 27,781 29,656 
80,724 46,675 47,669 55,913 58,044 58,767 
13,131 5,167 4,050 5,817 6,952 6,555 
15,165 9,098 11,806 14,174 14,925 15,094 
20,162 16,465 18,012 16,934 16,094 14,847 
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Part III—Statistical Information 


Operating Indicators by Function/Program—Ten Year Trend (Cont.) 


Fiscal Year 


2017 2016 2015 2014 
SOCIAL SERVICES: 
Human Resources 
Administration (HRA) 
Persons receiving food stamps 
(Шоивапб$)...................... 1,676.3 1,693.2 1,706.7 1,755.8 
Cash assistance (CA) recipients 
(Шопйпзапб$)...................... 401.2 409.3 402.1 385.8 
Non-CA recipients (thousands) . ..... 1,012.3 1,020.7 1,039.0 1,098.7 
SSI recipients (thousands).......... 262.8 263.1 265.6 271.3 
Office Of Child Support 
Enforcement 
New support orders obtained.......... 18,645 19,579 20,351 20,286 
Total cases with active orders......... 282,013 282,451 283,114 285,173 
Administration for Children’s 
Services (ACS) 
Reports of abuse or neglect: 
Керо und Os deed RR aia 67,719 62,743 61,290 61,856 
Children... а... 99,325 92,020 88,932 89,498 
Children in foster care (average). ...... 8,960 9,926 11,098 11,760 
Children айорѓей................... 899 1,052 1,004 1,101 
Average enrollment in Early Learning 
contracted programs ................ 30,117 30,671 30,079 30,422 


Department of Homeless 
Services (DHS) 
Homeless populationO .............. 58,283 57,798 56,236 53,638 
Families entering the DHS 


shelter services system for 


the first UME. 45.026 bce n 6,947 7,266 6,168 5,732 
Average number of families in 
shelters рег day .................. 15,279 14,301 13,929 12,515 
Average number of single adults 
in shelters per day ................ 13,626 12,727 11,330 10,116 
(Continued) 
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Comptroller's Report for Fiscal 2023 


Operating Indicators by Function/Program—Ten Year Trend (Cont.) 


ENVIRONMENTAL PROTECTION: 
Department of Environmental 
Protection (DEP) 


Water main breaks. ................ 
Water supply complaints............ 


Environmental complaints? ......... 


Department of Sanitation (DOS) 


Complaints received ............... 


Tons of refuse collected 


(thousands). .................... 
Tons recycled per day .............. 


Total number of violation notices 


issued by Environmental 


Control Воага.................. 


TRANSPORTATION SERVICES: 
Department of Transportation 
(DOT) 


Number of red light cameras......... 
Potholes гераітей.................. 


Pothole work orders? .............. 


Parks, RECREATION AND 
CULTURAL ACTIVITIES: 


Department of Parks and 
Recreation (DPR) 


Comfort stations .................. 
Теплі COUTTS аара RR 
Permits sold? .................... 
Attendance at ice skating rinks ....... 
Ball Пеја: bI 
Swimming роо]$.................. 
Pools attendance (CY). ............. 


Recreation centers total 


attendance =. „а doro e 


Fiscal Year 

2023 2022 2021 2020 2019 2018 
403 459 445 371 460 520 
38,350 37,709 35,650 35,283 45,444 50,690 
63,719 61,289 54,035 55,766 72,163 70,956 
67,185 78,443 62,197 39,330 48,844 41,500 
2,890 3,063 3,186 2,945 2,998 2,953 
2,307 2,616 2,880 2,802 2,783 2,676 
390,522 240,143 263,039 315,477 372,818 390,611 
211 211 211 211 211 211 
176,853 184,832 176,939 173,328 228,339 279,241 
34,563 36,121 32,857 38,151 42,960 51,833 
698 695 691 684 683 677 
658 648 655 663 676 674 
25,241 25,585 — 21,556 20,340 21,311 
481,345 500,675 308,044 481,433 582,978 562,976 
750 753 750 762 762 767 
65 65 65 65 65 67 
864,390 986,448 892,306 204,899 1,621,048 1,601,869 
1,647,046 776,001 4,227 1,947,377 3,003,599 3,202,200 
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Part III—Statistical Information 


Operating Indicators by Function/Program—Ten Year Trend (Cont.) 


Fiscal Year 


2017 2016 2015 2014 

ENVIRONMENTAL PROTECTION: 
Department of Environmental 

Protection (DEP) 

Water main һтеаКз.................. 424 395 562 513 

Water supply complaints............. 45,150 45,476 41,617 35,960 

Environmental complaints? .......... 69,124 73,497 64,312 54,894 
Department of Sanitation (DOS) 

Complaints received ................ 35,530 31,976 26,032 23,333 

Tons of refuse collected 

(Шойзапб$)...................... 2,974 3,013 2,944 2,968 
Tons recycled per дау............... 2,565 2,373 2,197 2,088 


Total number of violation notices 
issued by Environmental 
Control Воага................... 456,373 458,050 402,251 358,064 
TRANSPORTATION SERVICES: 
Department of Transportation 


(DOT) 

Number of red light cameras.......... 211 211 190 190 

Potholes гераігей................... 260,082 303,218 460,493 449,528 

Pothole work orders? ............... 49,687 50,085 60,809 54,667 
PARKS, RECREATION AND 

CULTURAL ACTIVITIES: 


Department of Parks and 


Recreation (DPR) 
Comfort stations ................... 678 679 667 680 
TENNIS COUTTS d i dere RR Exp ES 692 692 695 695 
Permits sold? ..................... 15,012 14,921 15,891 16,099 
Attendance at ice skating rinks ........ 581,842 564,696 548,677 595,887 
Ball fields... b Re ERR eke 781 777 782 790 
Swimming роо$................... 67 67 67 67 
Pools attendance (СҮ)............... 1,492,451 1,759,235 1,790,628 1,434,011 
Recreation centers total 

attendance жуу» dero RR 3,402,621 4,277,349 3,422,683 3,398,432 


(Continued) 
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Comptroller's Report for Fiscal 2023 


Operating Indicators by Function/Program—Ten Year Trend (Cont.) 


Fiscal Year 
2023 2022 2021 2020 2019 2018 
House: 
Department of Housing 
Preservation and 
Development (HPD) 
Total housing starts under 
Housing New York (ишїз)®......... 24,090 16,042 28,310 30,023 25,299 32,116 
Total housing completions (New 
Housing Marketplace Plan and 
Housing New York (units)? ........ 21,185 13,779 10,523 15,391 18,200 25,093 
Buildings sold ..................... 6 7 34 14 18 17 
Occupied buildings ................. 135 111 115 180 200 199 
Buildings under management ......... 146 154 199 226 253 248 
Inspections completed............... 830,328 738,928 627,958 571,622 737,216 706,664 
Violations іѕѕцей................... 722,852 731,684 620,108 474,619 604,068 522,199 
HEALTH: 
Department of Health and 
Mental Hygiene (DOH) 
New HIV diagnoses 
(calendar year) 
preliminaty... «deseos ERR sates 745 821 812 1,533 1,742 1,953 
Tuberculosis new cases— 
calendar year .................... 536 530 445 566 559 613 
Tuberculosis clinic visits............. 25,994 17,805 24,452 37,477 35,946 34,665 
Sexual transmitted disease (STD) 
reportable cases citywide........... 94,682 102,995 98,191 97,189 109,106 102,693 
Immunizations given at 
immunization walk-in clinics ....... 30,095 32,726 9,169 57,091 69,797 63,565 
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Part III—Statistical Information 


Operating Indicators by Function/Program—Ten Year Trend (Cont.) 


Fiscal Year 
2017 2016 2015 2014 
House: 
Department of Housing 
Preservation and 
Development (HPD) 
Total housing starts under 
Housing New York (ишїз)®......... 24,293 23,287 20,326 8,990 
Total housing completions (New 
Housing Marketplace Plan and 
Housing New York (units)? ........ 17,736 18,442 8,984 9.370 
Buildings $801й..................... 12 4 23 24 
Occupied buildings ................. 209 66 63 216 
Buildings under management ......... 265 127 130 159 
Inspections completed............... 698,948 692,943 664,960 675,760 
Violations 1558цей................... 481,085 440,849 408,874 392,456 
HEALTH: 
Department of Health and 
Mental Hygiene (DOH) 
New HIV diagnoses 
(calendar year) 
preliminaty... «deseos ERR sates 2,076 2,449 2,813 2,913 
Tuberculosis new cases— 
calendar year .................... 565 575 585 656 
Tuberculosis clinic visits............. 34,140 31,216 35,362 40,533 
Sexual transmitted disease (STD) 
reportable cases citywide........... 98,912 88,955 80,881 75,301 
Immunizations given at 
immunization walk-in clinics ....... 65,374 67,230 62,263 104,282 


(Continued) 
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Comptroller's Report for Fiscal 2023 
Operating Indicators by Function/Program—Ten Year Trend (Cont.) 


Fiscal Year 
2023 2022 2021 2020 2019 2018 
LIBRARIES: 

Public Libraries 
Attendance (thousands).............. 20,537 14,066 3,898 23,885 35,142 36,236 
Circulation (thousands).............. 34,116 30,366 18,645 32,429 45,786 50,130 
Computers for public use 

(thousands). ..................... 12,183 12,429 11,138 14,229 14,817 15,218 


SU Beginning in fiscal year 2021 the Mayor's Management Report presented the actual amount of moving violation summonses instead of the rounded in 
thousands amount. All amounts prior to fiscal year 2021 are presented as rounded in thousands. 
0) Based on the average daily census for June taken by DHS. 


e Includes noise complaints. 
e Pothole orders may include multiple potholes. 
6) The count of permits is based on calendar year. A small number of permits were sold late February to mid-March of 2020. Since none of them could be 


used due to closures, all permits were automatically re-issued as 2021 permits and will be included in the 2022 report. 

©) The New Housing Marketplace Plan was discontinued during fiscal year 2014 and replaced with Housing New York Plan. 

M The Housing New York Plan commenced during fiscal year 2014. Prior to fiscal year 2014 the statistics only indicated The New Housing Marketplace 
Plan that was discontinued during fiscal year 2014. 


N/A: Not Applicable. 
Source: Unless otherwise indicated, all data is from the Mayor's Management Report (MMR) and from various City agencies. 
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Part III—Statistical Information 


Operating Indicators by Function/Program—Ten Year Trend (Cont.) 


Fiscal Year 
2017 2016 2015 2014 
LIBRARIES: 

Public Libraries 
Attendance (thousands).............. 36,908 33,800 34,000 37,224 
Circulation (thousands).............. 51,009 50,747 52,088 56,212 
Computers for public use 

(thousands). ..................... 15,926 8,247 7,929 7,520 
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Comptroller's Report for Fiscal 2023 
Capital Assets Statistics by Function/Program—Ten Year Trend 


Fiscal Year 
2023 2022 2021 2020 2019 2018 

General Government: 

Тегтіпа15/МагкКебѕ. ................. 56 56 55 54 54 56 

Ріегѕ/В шШКћеадѕ.................... 196 195 185 188 188 187 

Public Office Buildings.............. 28 28 28 29 33 34 
Public Safety and Judicial: 

Police: Precincts ure rc RR TI 77 TI TI TI 77 

Police Buildings Non-Precinct ........ 189 189 189 192 192 191 

Court Вшіаіпоѕ.................... 24 24 24 24 23 23 

Fre Houses... iis REDE DRE 257 257 257 257 257 255 

Fire Меһіс]еѕ0)..................... 2,569 2,628 2,600 2,622 2,590 2,641 

Correctional/Detention Centers. ....... 9 8 8 9 11 12 
Education: 

Primary Schools ................... 930 931 931 932 939 953 

Intermediate/Junior High Schools. ..... 211 211 207 208 208 211 

High Ѕсһоо]5...................... 232 229 223 222 224 234 

Leased Spaces—sq ft [000]— 

Dept of Education ................ 12,520 11,524 2,790 2,870 2,648 2,549 

Community СоПереѕ................ 7 7 7 7 7 7 
Environmental Protection: 

Transfer Stations ................... 61 61 61 61 61 61 

Vehicle Maintenance/Storage 

Paci tess «scope a urs 62 62 62 62 62 62 

Рїег5/ВшщКһеабз.................... 24 24 24 24 27 32 

Collection Trucks .................. 2,157 2,141 2,156 2,256 2,245 2,503 

Other Vehicles. «iyd wer аре: 2,438 2,412 2,406 2,438 2,476 2,507 
Transportation: 

Waterway Вгійреѕ .................. 118 118 109 108 108 107 

Highway Вгійоеѕ................... 681 681 683 682 682 682 

Ріегѕ/ВшКћеайѕ. ................... 24 24 24 24 26 26 

Signalized Intersections.............. 13,698 13,586 13,530 13,385 13,263 13,159 

Street Lights? iioi eare aaa 327,106 326,614 326,400 325,643 323,498 323,195 

Lane Miles Resurfaced®............. 1,201 1,193 918 1,092 1,324 1,321 
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Part III—Statistical Information 


Capital Assets Statistics by Function/Program—Ten Year Trend (Cont.) 


Fiscal Year 
2017 2016 2015 2014 

General Government: 

Terminals/Markets.................. 54 56 57 57 

Ріегѕ/ВшШКһеаадѕ.................... 188 187 189 190 

Public Office Buildings.............. 33 34 33 32 
Public Safety and Judicial: 

Police: Precincts а о еа 77 77 TI 77 

Police Buildings Non-Precinct ........ 189 188 39 39 

Court Buildings ............ lusus. 23 23 23 23 

Fire Houses «ааа араарар 255 254 2595 254 

Fire Vehicles Oo ualle een 2,616 2,512 2,400 2,264 

Correctional/Detention Centers........ 14 14 14 14 
Education: 

Primary Schools ................... 954 1,012 955 955 

Intermediate/Junior High Schools. ..... 206 207 207 206 

High Ѕеһоо]5...................... 226 227 223 223 

Leased Spaces—sq ft [000]— 

Dept of Education ................ 2,656 2,591 2,198 2,699 

Community СоПереѕ................ 7 7 7 7 
Environmental Protection: 

Transfer Stations ................... 60 60 60 59 

Vehicle Maintenance/Storage 

Pail thes „аа ада 62 64 64 64 

Ріегѕ/ВшШКһеаадѕ.................... 27 32 32 32 

Collection Trucks .................. 2,408 2,412 2,239 2,154 

Other Vehicles. sis 4203.66 res 2,280 2,216 2,182 2,082 
Transportation: 

Waterway Вгійреѕ .................. 106 104 103 103 

Highway Вгійоеѕ................... 683 680 681 681 

Ріегѕ/ВшШКһеааѕ.................... 26 26 24 24 

Signalized Intersections.............. 13,060 12,959 12,853 12,778 

Street 124;2М$®..................... 321,807 349,239 348,027 343,911 

Lane Miles Resurfaced®............. 1,321 1,239 1,020 1,006 


(Continued) 
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Comptroller's Report for Fiscal 2023 


Capital Assets Statistics by Function/Program—Ten Year Trend (Cont.) 


Fiscal Year 
2023 2022 2021 2020 2019 2018 
Parks, Recreation And 
Cultural Activities: 
Museum/Cultural Facilities. .......... 331 318 320 320 312 308 
РАКЫ seated EN E 2,040 2,031 2,027 2,026 2,020 2,009 
AGEZ iwl ng ae Hh Hd oad 30,356 30,358 30,295 30,189 30,189 30,166 


a) The Fire Vehicles for FY 2018 were corrected from 2,616 to 2,641 


0) The Street Lights for FY 2017 were corrected from 396,572 to 321,807 and FY 2018 from 414,938 to 323,195 due to re-evaluation of items included in 


Street Lighting Inventory 


(3) The Lane Miles Resurfaced for FY 2018 were corrected from 1,300 to 1,321 


Sources: Various City Agencies. 
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Part III—Statistical Information 


Capital Assets Statistics by Function/Program—Ten Year Trend (Cont.) 


Fiscal Year 
2017 2016 2015 2014 
Parks, Recreation And 
Cultural Activities: 
Museum/Cultural Facilities. .......... 312 308 312 308 
PAIS эзел т 2,009 2,008 1,970 1,958 
ACEi oir hing ade P RO BU See 29,924 29,913 29,915 29,845 
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Comptroller's Report for Fiscal 2023 


Part III—Statistical Information 


Capital Assets—Depreciation/Amortization and Replacement Cost Data 


2023 Accumulated Replacement 
Depreciation/ ^ Depreciation/ Net Book Replacement Cost 
Cost Amortization Amortization Value Cost Depreciation 
(in thousands) 
BUILDINGS: 
General Government............. $ 6,717,101 $ 224,187 $ 3,173,419 $ 3,543,682 $12,152,269 $ 7,726,615 
Public Safety and Judical ......... 4,283,038 106,038 2,512,587 1,770,451 8,817,415 6,171,198 
Education... 1. Rx eR XS 53,152,048 1,968,719 29,114,587 24,037,461 98,370,250 . 68,038,758 
City University ................. 174,251 2,349 169,381 4,870 1,067,471 1,052,038 
Social SErviceS „а... аана 943,838 20,542 534,486 409,352 1,519,600 957.262 
Environmental Protection ......... 2,022,447 45,427 996,911 1,025,536 3,288,302 1,908,863 
Transportation Services. .......... 968,065 18,226 504,965 463,100 3,024,258 2,361,874 
Parks, Recreation and Cultural 
Activities .................... 3,325,571 71,361 1,686,312 1,639,259 6,718,285 4,505,874 
HOUSING 3. cns ERE Pp 81,381 1,585 47,847 33,534 126,199 76,988 
Health... e ere 394,480 10,849 216,305 178,175 856,674 609,770 
ТаБтапеѕ; жог» тфу кири риккен 836,352 17,611 340,980 495,372 1,902,194 1,269,444 
Total buildings................ 72,898,572 2,486,894 39,297,780 | 33,600,792 137,842,917 94,678,684 
EQUIPMENT (INCLUDING SOFTWARE): 
General Government............. 4,115,567 208,385 3,169,788 945,779 4,344,495 3,503,310 
Public Safety and Judicial......... 2,947,338 196,075 1,984,238 963,100 3,019,076 2,190,579 
Edücatioti, „о 3,687,033 257,562 1,170,211 2,516,822 3,835,165 1,464,527 
City University |. emere s 46,036 5 41,321 4.715 91,961 88,503 
Social Services ................. 569,006 40,705 398,335 170,671 593,563 437,638 
Environmental Protection ......... 2,342,099 107,647 2,032,337 309,762 2,691,435 2,417,839 
Transportation Services........... 2,004,668 45,607 1,494,153 510,515 9,533,232 9,110,003 
Parks, Recreation and Cultural 
Activities з; ууз киски eee 349,729 13,403 266,584 83,145 420,884 346,960 
HOUSING: eure EG уры YS 31,402 3,761 24,422 6,980 30,228 24,425 
Не осо. 193,303 12,658 135,243 58,060 196,379 105,794 
Libraries „ео овой 104,996 6,911 80,690 24,306 115,717 94,665 
Total equipment 
including software ........... 16,391,177 892,719 10,797,322 5,593,855 24,872,135 19,784,243 
INFRASTRUCTURE: 
General Government............. 3,471,552 187,019 909,338 2,562,214 2,248,213 1,236,584 
Public Safety and Judicial......... 47,162 1,630 39,424 7,738 72,058 58,865 
Environmental Protection ......... 142,200 4,737 100,076 42,124 195,137 144,622 
Transportation Services........... 23,209,082 893,475 8,722,899 14,486,183 . 25,796,843 11,435,785 
Parks, Recreation and Cultural 
Activitles «ee p y ees 6,686,588 405,575 3,246,870 3,439,718 6,414,484 3,747,287 
Total infrastructure............. $ 33,556,584 $1,492,436 $13,018,607 $20,537,977 $34,726,735 $ 16,623,143 
(Continued) 
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Comptroller's Report for Fiscal 2023 


Part III—Statistical Information 


Capital Assets—Depreciation/Amortization and Replacement Cost Data (Cont.) 


LEASE ASSETS: 


General Government............ 
Public Safety and Judicial........ 
Баисайоп. .................... 
City University ................ 
Social Services ................ 
Environmental Protection ........ 


Transportation Services. ......... 


Parks, Recreation and Cultural 


AGILVIUGS оаа 


Total subscription assets ....... 


Total buildings, equipment, 


infrastructure, lease assets and 


subscription assets ........... 


2023 Accumulated Replacement 
Depreciation/ Depreciation/ Net Book Replacement Cost 
Cost Amortization Amortization Value Cost Depreciation 
(in thousands) 

$ 4,215,140 $ 1,078,864 $ 499,730 $ 3,715,410 $ 4,094,656 $ 559,964 
881,858 642,381 142,091 739,767 880,917 161,785 
3,651,400 2,342,234 559,785 3,091,615 3,670,470 651,688 
369,385 61,350 49,435 319,950 369,385 56,273 
3,426,492 2,518,987 479,193 2,947,299 3,435,961 554,283 
690,066 363,778 88,221 601,845 822,043 246,207 
459,365 226,711 115,752 343,613 446,414 128,504 
27,300 24,959 7,804 19,496 27,300 9,186 
3,756 9,029 1,847 1,909 3,756 2,102 
845,617 341,724 62,531 783,086 858,697 84,074 
14,570,379 7,610,017 2,006,389 12,563,990 14,609,599 2,454,066 
8,244 972 972 7,272 8,264 1,475 
638 212 212 426 644 272 
596 163 163 433 602 209 

839 27 27 812 840 75 

2,939 1,133 1,133 1,806 2,969 1,455 
13,256 2,507 2,507 10,749 13,319 3,486 
$137,429,968 $12,484,573 $65,122,605 $72,307,363 $212,064,705 $133,543,622 
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